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American Advisors Group

3800 W Chapman Ave, 3rd Floor
Orange, CA 92868

ABRJUSTABLE RATE
HOME EQUITY CONVER;SION SECOND DEED OF TRUST
This deed of trust secares a reverse mortgage loan

Grantor(s): Thomas G Couvion and Barbara Jea i ‘usband and wife

Grantee(s):  Secretary of Housing and Urban Developri dress is 4531 Seventh Street, SW,
Washington, DC 20410, Beneficiary
SENIOR OFFICIAL WITH RESPONSIBILITY R E FAMILY MORTGAGE

SING AND URBAN

Assessor's Property Tax Parcel or Account No.: P119463
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American Advisors Group
3800 W Chapman Ave, 3rd Floor
Orange, CA 92868

E’*‘i&af Above This Line For Recording Data]

State of WASHINGTON FHA Case No. 566-1256790-962
Loan No. 1481130

MIN: 1409400-0005020864-5
STABLE RATE

HOME EQUITY CONVERSION SECOND DEED OF TRUST
This deed of trisi secures a reverse mortgage loan

THIS PEED OF TRUST ("Security Instrume]
15, 2014. The grantor is Thomas G Couvion and Barbara Jé
address is 33935 Old Highway 99 North Read, Burlingsi
trustee is the SENIOR OFFICIAL WITH RESPONSIBI

FIELD OFFICE WITH JURISDICTION OVER THE PROP
DESIGNEE OF THAT OFFICIAL ("Trustee™). The beneﬂuary 12

ED BELOW, OR A
of Housing and Urban
10 ("Lender” or
abligated to advance,
ement dated the

with interest at a rate subject to adjustment {interest), and all renewals, extensiong
the Note, up to a maximum principal amount of Three Hundred Sixty Six Tho
Zero Cents (1.5, $366,000. 00) (b) the _payment of alt other sums, wnth interest,

Security [nstrument; and (c) the performance of Borrower's covenants and agreements
Security Instrument and the Second Note. The full debt, including amounts described i
above, if not due earlier, is due and payable on Awgust 2, 2086. This security instrument sher
in full force and effect notwithstanding any zero outstanding balance on the debt from time tetipd
our lien shall not be released except when the property is reconveyed, For this purpose, Borrow
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
located in SKAGIT County, WASHINGTON:
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cription as Exhibit A attached hereto and made a part hereof for all intents and

ss of
North Road, Burlington, Washington 98233, ("Property Address")

TOGETHER, thie improvements now or hereafier erected on the property, and all easements,
rights, appugteiianc tures now or hereafter a part of the property. All replacements and

additions shall also B by this Security Instrument. All of the foregoing is referred to in this
Security Instrument Y

BORROWER COVENANT
right to grant and convey th
Instrument given by Borf
Instrument"). BorTower war
demands, subject to any encumbrances ‘&f record.

#ies uniform covenants for national use and non-uniform
ponstitute a uniform security instrument covering

THIS SECURITY INSTRUMEN
covenants with limited variations
real property.

UNIFORM COVENANTS. Borrower and Liender covenant and agree as follows:

1. Payment of Principal and Interest. Borrotwes shall pay when due the principal of, and interest on,
the debt ¢videnced by the Second Note.

2. Payment of Property Charges. Borrower shall pay all property ¢harges consisting of taxes, ground
rents, ﬂood and hazard insurance premiums, and spec:a}' i

monthly paymenis due to the Borrower or by charging suck:. T
in the Loan Agreement. Lender may require Borrower to pay sp d charges directly to the
party owed payment even though Lender pays other property charg: ided in this Paragraph.

| contingencies,
he periods

pelicies and any renewals shall be held by Lender and shall include loss payabl
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender
loss i not made promptly by Borrower. Each insurance company concerned is hereby

proceeds shall be applied to restoration or repair of the damaged Property, if the restoratiol
economically feasible and Lender's security is not lessened. If the restoration or repair is not ™.
economically feasible or Lender's security would be lessened, the insurance proceeds shall be appl
first to the reduction of any indebtedness under the Second Note and this Security Instrument. Ary
excess insurance proceeds over an amount required to pay all gutstanding indebtedness under the

T
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Borrower, if initially
Borrower's principaki

Borrower shall not commy, ~destroy, damage or substantially change the Property or allow the
Property to deteriorate, spss gt s d tear excepted. Borrower shall also be in default if
Borrower, during the loan application pracess, gave materially false or inaccurate information or
statements to Lender (or faifed.to rovide Lsender with any material information) in connection with the
loan evidenced by the Note, ihe
occupancy of the Property as a pring esidence, If this Security Instrument is on a leasehold,

ease. 1f Borrower acquires fee title to the Property, the
ender agrees to the merger in writing.

5. Charges to Borrower and Protection
governmental or municipal charges, fines
shall pay these obligations on time directly t
would adversely affect Lender's interest in the rty, upon

furnish to Lender receipts evidencing these payments. Borrgw

perform any other covenants and agreements contained in“this
proceeding that may significantly affect Lendet’s rights in the
bankruptcy, for condemnation or to enforce laws or regulation may do and pay whatever

is necessary to protect the value of the Property and Lender's rights-in- including payment of
taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and ¢l
due to the Secretary for the Mortgage Insurance Premium as defined in th
all sums due to the loan servicer for servicing activities as defined in the Loan
dishursed by Lender under this Paragraph shall become an additional debt of B
the Loan Agreement and shall be secured by this Security Instrument,

6. Inspection. Lender or its agent may enter omn, inspect or make appraisals of the Proger
reasonable manner and at reasonable times provided that Lender shall give the Borrovwer i
any inspection or appraisal specifying a purpose for the inspection or appraisal which nig

Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in defiult,
may take reasonable action to protect and preserve such vacant or abandoned Property withou
the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

20]407210121
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with any condemnation or other taking of any part of the Property, or for conveyance in
ndemnation, shall be paid to Lender. The proceeds shall be applied first to the reduction of
iidebtedness under the Second Note and this Security Instrument. Any excess proceeds over an

Instrument

(i) A Borrowéy
Borrower; or

the Property in fee simp
renewable or a lease havi
100th birthday of the youngest

interest in a trust with such an izt

g period of not less than 50 years beyond the date of the
er OF: retams a llfe estate (or retaining a beneficial

, Botrower fails to occupy the

Property because of physical or mental illng erty is not the principal residence of

at least one other Borrower; or

Paragraph 9(3)(11) (v) accur.
{¢) Notice to Borrower. Lender shall notify Borrower wheney

under Paragraph 9(a)(ii)-(v). Lender shall not have the right to co
Borrower has had 30 days after notice to either;

(i) Pay the balance in full; or

{iii) Sell the Property for the lesser of the balance or 95% of the appraised v
net proceeds of the sale toward the balance; or

{iv) Provide the Lender with a deed-in-lieu of foreclosure.

(d) Trusts, Conveyance of a Borrower's interest in the Property to a trust which meets the

LT LT
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reguirements of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,
il not be considered a conveyance for purposes of this Paragraph 9. A trust shall not be
stdered an occupant or be considered as having a principal residence for purposes of this

Security Instrument Borriv
immediate payment-in-ful eclosure costs and reasonable and customary attorney's fees and expenses
properly associated witf : roceeding shall be added to the principal balance. Upon
reinstatement by Borrower, nstrument and the obligations that it secures shall remain in
effect as if Lender had not reg iate payment-in-full. However, Lender is not required to

12. Lien Status,

{a} Madification.
Borrower agrees to extend this Securi ccordance with this Paragraph 12(a). If
Lender determines that the original lien status,i *yrity [nstrument is jeopardized under

state law (including but not limited to situat
Instrument equals or exceeds the maximum

amount secured by the Security

Paragraph 13(a),
determines will also

future loan advances, Borrower will be deemed to have failed to h
under this Security Instrument.

{b) Tax Deferral Programs.

Borrower shall not participate in a real estale tax deferral program, if any lie
tax deferral are not subordinate to this Security Instrument.

(c) Prior Liens.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen
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nless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
“manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
<enfprecement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
-ghiforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to all amounts

ien which may attain priority over this Security Instrument, Lender may give
tice identifying the lien. Borrower shall satisfy the lien or take one or more of the

(a) Second“!Security
or on behalf of Bo

(1) Be required to pay amounts owed under the First
Property under Paragraph [9 to the holder of the Fir
the Secretary has required payment-in-full of all outstandir
under the Second Note; or

‘any rents and revenues of the
iver of the Property, until

(ii) Be obligated to pay interest or shared appreciation under th
whether accrued before or after the payments by the Secretary,
interest has been included in the principal balance under the First N

{d) No Duty of the Secretary. The Secretary has no duty to the holder of the-Fi enforce
covenants of the Second Security Instrument or to take actions to preserve the
Property, even though the holder of the First Note may be unable to collect amé
the First Note because of restrictions in this Paragraph 13,

(e) Restrictions on Enforcement. Notwithstanding anything else in this Security Instrupéng, the
Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 1
no force and effect, whenever there is no outstanding balance under the Second Note.

A
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arance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
stall not be a waiver of or preclude the exercise of any right or remedy.

d Assigns Bound; Joint and Several Liability. Borrower may not assign any rights
er this Security Instrument or the Second Note, except to a trust that meets the
e Secretary. Borrower's covenants and agreements shall be joint and several,

16. Notices.
it or by mat
shall be directed to
to the Secretary shali
Property or any oih:
Instrument shall be deeme
Paragraph 16.

cts with apphcable faw, such conflict shall not affect other
provisions of this Security Instru nd Note which can be given effect without the
conflicting provision. To this end

declared to be severable.

Security Instrument.

NON-UNIFORM COVENANTS. Borrower

19. Assignment of Rents. Borrower unconditionally
revenues of the Property. Borrower authorizes Lend

trustee for the benefit of Lender and Borrower. This assignmers
assignment and not a assignment for additional security only.

tenant of the Property shall pay all rents due and unpaid to Lender or Lender’
demand to the tenant.

that would prevent Lender from exercising its rights under this Paragraph 19, except
First Security Instrument.

Lender shall not be required to enter upon, take control of or maintain the Property before
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do

or remedy of Lender ThlS 3551gmnent of rents of the Property shall terminate when the debt sectire

L ik
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eclosure Procedure. If Lender requires immediate payment-in-full under Paragraph 9,
Jyaay-invoke the power of sale and/or any other remedies permitted by applicable law.
ntitled to collect all expenses incurred in pursuing the remedies provided in this
luding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

ower of sale, Lender shall give written notice to Trustee of the occurrence
nd of Lender’s election to cause the Property to be sold. Trustee and

to other persons as apgi
after publication of1l

law may require, After the time required by applicable law and
. of sale, Trustee, without demand on Borrower, shall sell the

public announcement
purchase the Property at

ee’s deed conveying the Property without any
e recitals in the Trustee’s deed shall be prima facie

‘sale, including, but not limited to, reasonable
by this Security Instrament; and (c) any
excess to the person or persons legally to the elerk of the superior court of the

county in which the sale took place.

21, Lien Priority. The full amount secured by
subordinate only to the full amount secured by thé

ecurity Instrument shall have a lien priority
Instrument.

22, Adjustable-Rate Feature. Under the Note, the iniia] =talted interest rate of 2.402% which accrues
on the unpaid principal balance (“Initial Interest Rate") & hange, as described below. When
the interest rate changes, the new adjusted interest rate wili-b the total outstanding principal
balance. Each adjustment to the interest rate will be based upon‘the avera 'of interbank offered rates for
one-month 1.8. dollar denominated deposits in the London M R") as published in The Wall
Street Journal (“Index™) plus a margin. If the Index is no longe r will be required to use
any index prescribed by the Department of Housing and Urban Devl 3
notice of new index.

Lender will perform the calculations described below to determine the
interest rate may change on September 1, 2014 and en the first day of eac
"Change Date” means each date in which the interest rate could change.

The value of the Index will be determined, using the most recent Index figure avails
before the Change Date ("Current Index"). Before each Change Date, the new interest

called the "Calculated Interest Rate" for each Change Date. The Calculated Interest Raté,wi
compared to the interest rate in effect immediately prior to the current Change Date (the "EX
Interest Rate"),

The Calculated Interest Rate will never increase above 12.402%

IARKMEARANY
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ated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described
will be in effect until the next Change Date. At any change date, if the Calculated Interest Rate
“aisting Interest Rate, the interest rate will not change.

rnge. Upon payment of all sums secured by this Security Instrument, Lender shall request
ey.the Property and shall surrender this Security Instrument and all notes evidencing

to recover its reasonable attorneys’ fees and costs in any
any term of this Security Instrument. The term “attorneys’

26. Attorneys’ Fees. Lende
action or proceeding to construe or £i

by Lender in any bankruptcy proceed

27. Obligatory Loan Advances. Lender’ : ity to make Loan Advances under the terms of the

28, Riders to this Security Instrument. If one or more ti
together with this Security Instrument, the covenants o er shall be incorporated into and

Yecurity Instrument as if the rider(s)

E] Condominium Rider

Other [Specify] Manuofactured Home Rider

ORALAGREEMENTS OR ORAL COMMITMENTS TO L
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYME
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenant
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

T
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(SEAL) 07/is /i

Date
gL~
. EAL) ¢ /15 /14
ion by BarbaraYean Couvion, as attorney in fact Date

Space Below This Line For Acknowledgment]

State of WASHIN
County of

I certify that I know e sal ry evidence that B4, hawe - SggﬂCouv‘;an

is the person who appeared bedt and said person acknowledged that SA' e

his/her free and voluntary act for

Dated ‘:]';él /5 2014

PATRIG KA pROACH
STATE OF WASHINGTON
‘NOTARY PUBLIC
MY COMMISSION EXPIRES
12-08-14

Loan Originator Organization
Mortgage Loan Originator Organization: American Advisors Group

Nationwide Mortgage Licensing system and Registry [dentification Number:

Individual Loan Qriginator

Mortgage Loan Originator: Nicole Smitha
Nationwide Mortgage Licensing system and Registry Identification Number:

TRKSEIATHAN
40721
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before me, persopai
described in ang’ Wi
Fact for Thomas Garvi
voluntary act and deed
mentioned, and on ©
instrument has not be

PATRICIA A. ROACH
STATE OF WASHINGTON

NOTARY PUBLIC
MY COMMISSION EXPIRES

12-08-14

kniew or Have satisfactory evidence that on _ lqéé [ & R0/F :
' peared Barbara Jean Couvion knowndo me to be the individual

eguted the foregoing instrument for herself and also as Attorney in
vion and acknowledged that she signed as her free and

0 as said principal for the uses and purposes therein

&t the Power of Attorney authorizing the execution of this
voked nd said principal is now living and not insane.

Nz ﬁ;ﬁr a , pilvl t —_—
ry F"Ibhc in and for the State of M%_
5 t: n7(f erniv] ,Mi

intment expires: _/R - X - /4

L,
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EXHIBIT A
he Security [nstrument made on July 15, 2014, by Thomas G Couvion and Barbara
n;-hushand and wife ("Borrower") to the Secretary of Housing and Urban Development,
is 451 Seventh Street, S.W., Washington, D.C. 20410, ("Lender" or "Secretary™).
cated in the county of SKAGIT, state of Washington, described as follows:

Description of Property

See Attached Exhibii

AL deapart hereto
APN# P119463/36042

LT
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Manufactured Home Rider

URED HOME RIDER is made this July 15, 26814 and is incorporated into and

described in the Security Instfu 7id located at: 3395 Old Highway 99 North Road, Burlington,

Washington 98233
The following provisions are ap Security Instrument, including those marked and completed
(where applicable):

1.[x] DESCRIPTION OF REAL PRGPERTY. The description of the real property set forth in the
Security Instrument is amended b¥ thé additi ‘the following!

“Together with all improvements constru xed tp or located upon the above described real
property, including without timitation any resid
dwelling is or may be a manufactured home, agi

upon placement and affixation shall be com:lusiv'
Make: Goldenwest Model: Avondale Serial Num
Year Built: 2003 Width and Length: 4,905' X 4,15
[x] No Centificate of Title has been issued

2.[] MANUFACTURED HOME AS PERSONAL PROPERTY SECURI

by a security interest in favor of Note Holder in the following desgribed mefiufactured home
{(“Manufactured Home™), which is real property described in the Se

Make: Model: Serial NMumber:
Year Built: Width and Length:
D No Certificate of Title has been issued D Certificate of Title No.

3. [xADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANU
HOME

{{ Paragraph 1 has been marked and completed, Borrower(s) agree(s) o comply with all State

and regulations relating to the affixation of the Manufactured Home to the real property descr

including, but not limited to, surrendering the Certificate of Title (if required), obtaining any govers

approval and executing any documentation necessary to classify the Manufactured Home as real projp

under State and local law.

The Manufactured Home shall be at all times and for all purposes permanently affixed to and part of the real

preperty described herein and shall not be removed from said real property. Borrower(s) covenant(s) that
affixing the Manufactured Home to the real property described herein does not violate any zoning laws or
other local requirements applicable to manufactured homes,

Loan Officer Company NMLS #: 2392 ‘IH‘MHI |’H‘1Iﬂ M I H m H l II’
0 l 40

FHA Case Number: 566-125679-962

:The Note is also secured

Loan Officer NMLS #: 975543 2 2 1 0 1 2 1

2008-2014 ReverseVision, Inc. 1431130 Page1of2
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Laan Officer Campany NMLS #:
Laan Officer NMLS ##:
2008-2014 ReverseVision, inc.

e

‘Date

'wgré Jear;Couvso , as attorney in fact Date

Skagit County Auditor

of
712014 Page 18

93492
975543 Printed; 71142014
T461,130 Page Zof 2 ManufacturedHomeRiderSecond 10047



EXHIBIT A

File No. 200208210078, records of Skagit County, Washington and being a

i i tkagitCounty Short Plat No. 30-89, approved August 10, 1989, and recorded August
18, 1889, in olum‘a of Sfigrt Plats, page 154, under Auditor’s File No. 8308180002, records of Skagit
County Washington;, a'portion of the Southwest Quarter of the Northeast Quarter and the Southeast
Cuarter of the Nogthiwes of Sectien 20, Township 36 North, Range 4 East of the Willamette

Meridian.
Situated in Skagit County,

201 !0?2"01I2m"“!
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