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American Advisors Group
3800 W Chapman Ave, 3rd Floor
Orange, CA 92868

Above This Line For Recording Data]

FHA Case No. 566-1256790-962
Lean No. 1481130

MIN: 1009400-0005020864-5

USTABLE RATE
ONVERSION DEED OF TRUST
es a reverse mortgage loan

State of WASHINGTON

HOME EQUITY
This deed of t

THIS DEED OF TRUST ("Security Instrumeit
G Couvien and Barbara Jean Couvion, husband and wife’
North Road, Burlington, Washington 98233 ("Borrows
Ave, Ste H, Marysville, WA 98271 ("Trustee"). The bei
is organized and existing under the laws of Califernia, and,
3rd Floor, Orange, CA 92868 ("Lender"). The term "Lender i
Lender. The Nommee for Lender is Moﬂgage Electronlc Regis

is made oxduly 15, 2014. The grantor is Thomas
LW address is 3395 Old Highway 99

ee is Ticor Title, 11603 State

erican Advisors Group, which

' =are, and whose address
ERSE, Borrower has
agreed to repay to Lender amounts whlch Lender is obligated to advance
under the terms of a Home Equity Conversion Loan Agreement dated t
Instrument ("Loan Agreement™). The agreement to repay is evidenced

Lender: (a} the repayment of the debt evidenced by the Note, with interest at a rak
(interest), and all renewals, extensions and modifications of the Note, upto am
amount of Three Hundred Sixty Six Thousand Dollars and Zero Cents (U. S. 83

Security Instrument or otherw1se due under the terms of this Security Instrument; and
performance of Borrower's covenants and agreements under this Security Instrument and
full debt, including amounts described in (a), (b}, and (c} above, if not due earlier, is due and-
August 2, 2086. This security instrument shall remain in full force and effect notwithstandir
outstanding balance on the debt from time to time and our lien shall not be released except whe
property is reconveyed. For this purpose, Borrower irrevocably grants and conveys to Trustee,
with power of sale, the following described property located in SKAGIT County, WASHINGTON;
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cription as Exhibit A attached herete and made a part hereof for all intents and

répresentative and agent for a limited purpose. Any notice required by
ment to be served on Lender must be served on MERS as the

PO
appointed 1o act for anothet
applicable law or this Sec
designated Nominee ford,

reconveying and releasmg this Se

inclusion of MERS as a party that ! “the'rights of Lender described in this Secunty Instrument
shall not be construed to mean that MEKS ca wercise Lender’s other rights under this Security
Instrument.

fully seised of the estate hereby conveyed and has the
Property is unencumbered, except for encumbrances
ly the title to the Property against all claims and

BORROWER COVENANTS that Borrowet,
right to grant and convey the Property and th
of record. Borrower warrants and will defend g
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cevemants for pational use and non-uniform
covenants with limited variations by jurisdiction to constitiite a ynifgrm security instrument covering

real property.

1. Payment of Principal and lnterest. Borrower shall pay when du
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charge__,
rents, flood and hazard insurance premiums, and special assessments in a tiinel:
provide evidence of payment to Lender, unless Lender pays property charges b
monthly payments dug to the Borrower or by charging such payments to a line
in the Loan Agreement.

whether now in existence or subsequently erected, against any hazards, casualties, and copi
including fire. This insurance shall be maintained in the amounts, to the extent and for the
requlred by Lender or the Secretary of Housing and Urban Development {("Secretary"). Borray
also insure all improvements on the Property, whether now in existence or subsequently erecte
loss by floods to the extent required by the Secretary. All insurance shall be carried with companie
approved by Lender, The insurance policies and any renewals shall be held by Lender and shall in

T
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omptly by Borrower, Each insurance company concerned is hereby authorized and
ayment for such loss to Lender instead of to Borrower and Lender jointly. Insurance

d Lender's security is not lessened. If the restoration or repair is not
Lender's security would be lessened, the insurance proceeds shall be applied first

Secretary oh the Pro

hen to the reduction of the indebtedness under the Note and this Security
Instrument. Any exes 1ce proceeds over an amount required to pay all outstanding indebtedness
under the Note arig nstrument shall be paid to the entity legally entitled thereto.

In the event of foreclosur
extinguishes the indebtég
shall pass to the purchaser.

ecurity Instrument or other transfer of title to the Property that
-right title and interest of Borrower in and to insurance policies in force

4, Occupancy, Preservation,
Application; Leaseholds. Borrower?
principal residence after the execution ¢
Borrower, if initially more than one perso
Borrower's principal residence for the terth, 6f the
the same meaning as in the Loan Agreemefity”

and Protection of the Property; Borrower's Loan
establish, and use the Property as Borrower's

carity Instrument and Borrower (or at least one
Yorrowers) shall continue to occupy the Property as

4 ity Instrument. "Principal residence” shall have

nage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear éxcepted. Borrower shall also be in default if
Borrower, during the loan application process, gave materi ilse or inaccurate information or
statements to Lender (or failed to provide Lender with apy paitefial information) in connection with the
: rtations concerning Borrower's
trument is on a leasehold,

Borrower shall not commit waste or destroy,

governmental or municipal charges, fines and impositions that are hiot
shall pay these obligations on time directly to the entity which is owed

If Borrower fails to make these payments or the property charges required by Pa
perform any other covenants and agreements contained in this Security Instrument;-ef
proceeding that may significantly affect Lender's rights in the Property (such as a pr
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may d
is necessary to protect the value of the Property and Lender's rights in the Property, includis
taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower al
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any amstn

L
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der or its agent may enter on, inspect or make appraisals of the Property in a
and at reasonable times provided that Lender shall give the Borrower notice prior to
ppraisal specifying a purpose for the inspection or appraisal which must be related to

7. Cundemnation‘u
connection with dny

id to Lender. The proceeds shall be applied first to the reduction of any
angd Second Security Instrument held by the Secretary on the

excess proceeds over an am gt requited to pay all outstanding indebtedness under the Note and this
Security Instrument shall be'paid to the.entity legally entitled thereto.

9. Grounds for Acceleration of Del

(a) Due and Payable. Lender may reaain

iate payment-in-full of all sums secured by this
Security Instrument if*

(i) A Borrower dies and the Property«is'not the principal residence of at least one surviving
Bomrower; or

(ii) All of a Borrower's title in the Property Corhis or hér beneficial interest in a trust owning alt

other Borrower retains title to
se for not less than 99 years which is
than; 59 years beyond the date of the

{i) The Property ceases to be the principal residence of a Borrow
death and the Property is not the principal residence of at least on

(i1) For a period of longer than 12 consecutive months, a Borrower faila4
Property because of physical or mental illness and the Property is not th
of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security Instrument is not perfo

{c) Notice to Lender. Borrower shall notify Lender whenever any of the events listed m
Paragraph 9 (a)(ii) and {b) occur.

LT
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:Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever
ioan becomes due and payable under Paragraph 9 (a)(ii) and {b). Lender shall not have the right
sommence foreclosure until Borrower has had 30 days after notice to either:

e for purposes of this Paragraph 9. A trust shall not be
red as having a principal residence for purposes of this

5 that should this Security Instrument and the Note not
Housing Act within eight {8) months from the date

(f) Mortgage Not Insured
be eligible for insurance und

of all sums secured by this Security
Secretary dated subsequent to eight ihs from the date hereof, declining to insure this
Security Instrument and the Note, shal eemed conclusive proof of such ineligibility.
Notwnthstandmg the foregoing, this optian may not be exercised by Lender when the unavailability
of insurance is solely due to Lender's failuré to remlt

Secretary.

by this Secunty Instrument. Lender may enforce the debt ol
not be permitted to obtain a deficiency judgment against Borro
foreclosed. If this Security Instrument is assigned to the Secre

and the outstanding indebtedness, including accrued interest, owea'“’by
assignment.

11. Reinstatement, Borrower has a right to be reinstated if Lender has
payment-in-full. This tight applies even after foreclosure proceedings are ins
Security Instrument, Borrower shall correct the condition which resulted in th
immediate payment-in-full. Foreclosure costs and reasonable and customary atiptny
properly associated with the foreclosure proceeding shall be added to the prmmpaibal
reinstatement by Borrower, this Security Instrument and the obligations that it secur
effect as if Lender had not required immediate payment-in-full. However, Lender is
permit reinstatement if: {i} Lender has accepted reinstatement after the commencemen
proceedings within two years immediately preceding the commencement of a current forec}o
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future,
reinstatement will adversely affect the priority of the Security Instrument.

L

20

12. Lien Status.
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13. Relationship to Second Security Instrument.

ugh the execution and recordation of one or more documents, then Lender
ridence at Borrower's expense. If the title evidence indicates that the

Instrument de

will also be wilinate.to any future loan advances), Lender shall request the Borrower to
ts-nesessary to protect the lien status of future loan advances. Borrower

ents. If state law does not permit the original lien status to be

priority over this Security Instrument
the obiigation secured by the lien in
the lien by, or defends against

the Lender's opinion operate to prevent
uperty; or (c) secures from the
bordinating the lien to all amounts

unless Borrower: (a) agrees in writing to
a manner acceptable to Lender (b) conteﬁ

the enforcement of the lien or forfeiture of aniy pm’t
holder of the lien an agreement satisfactory to Len
secured by this Security Instrument. If Lender deterrpines that any part of the Property is
subject to a lien which may attain priority over this'§&eurify Istrument, Lender may give
Botrower a notice identifying the lien. Borrower shall"satis t take one or more of
the actions set forth above within 10 days of the giving of

(a) Second Security Instrument. In order to secure payments which th
or on behalf of Borrower pursuant to Section 255(1)(1 )} A) of the Nationz] H
Loan Agreement, the Secretary has required Borrower to execute a Second et
Security Instrument on the Property.

{b) Relationshkip of First and Second Security Instruments. Payments made by
shall not be included in the debt under the Note unless:

(i) This Security Instrument is assigned to the Secretary; or

(i1) The Secretary accepts reimbursement by the Lender for all payments made by th

170120
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Secretary,

“the circumstances described in (i) or (ii) occur, then all payments by the Secretary,
ding interest on the payments, but excluding late charges paid by the Secretary, shall be
ed in the debt under the Note.

(ii) Be oblifjas
accrued before

(d) No Duty of the Secret
Second Security Instrumen
Lender may be unable to colle?
Paragraph 13.

earance by Lender in exercising any right or
ercise of any right or remedy.

The covenants and agreements of
igns of Lender. Borrower may not
er the Note, except to a trust that
ments shall be joint and several.

assign any rights or obligations under this Security Ing
meets the requirements of the Secretary. Borrower's co

16. Notices. Any notice to Borrower provided for in this Secur
it or by mailing it by first class mail unless applicable law requ
be directed to the Property Address or any other address all Bortgveers
Lender shall be given by first class mail to Lender's address stated e
designates by notice to Borrower. Any notice provided for in this Secur
have been given to Borrower or Lender when given as provided in this*

17. Governing Law; Severability. This Security Instrument shall be govern
law of the jurisdiction in which the Property is located. In the event that any p
Secunty Instrument or the Note conflicts with applicable law, such conflict sh
prowsnons of this Security Instrument or the Note which can be given effect wit gt
provision, To this end the provisions of this Security Instrument and the Note are de.
severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this §
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

20140?2‘501 20
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ssignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
Of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
and-hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
Lender's notice to Borrower of Borrower's breach of any covenant or agreement in
ument, Borrower shall collect and receive all rents and revenues of the Property as

Borrower as trustee fi
Instrument; (b) Len
tenant of the Proper
demand to the tenant.

it of Lender only, to be applied to the sums secured by this Security
& entitled to collect and receive all of the rents of the Property; and (c) each

Borrower has not executed

: ignment of the rents and has not and will not perform any act
that would prevent Lender

g its rights under this Paragraph 19.

Lender shall not be required
notice of breach to Borrower. Howe.
there is a breach. Any application
or remedy of Lender. This assignme:
this Security Instrument is paid in full.

Aike control of or maintain the Property before or after giving

'ender ar a judicially appomted receiver may do so at any time

it cure or waive any default or invalidate any other right
the Property shall terminate when the debt secured by

20. Foreclosure Procedure. If Lender requ mmediate payment-in-full under Paragraph 9,
Lender may invoke the power of sale and/or'any other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses ificurred in uing the remedies provided in this
s’ fees and costs of title evidence,

 be sold. Trustee and
¢h notices to Borrower and
by applicable law and

1, shall sell the
Property at public auction to the highest bidder at the time and"p
designated in the notice of sale in one or more parcels and in any o
Trustee may postpone sale of the Property for a period or periods
public announcement at the time and place fixed in the notice of sa
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property
covenant or warranty, expressed or implied. The recitals in the Trustee’s deéd-sha
evidence of the truth of the statements made therein. Trustee shall apply the pro
in the following order: (a) to all expenses of the sale, including, but not limited to; >
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; snd
excess to the person or persons legally entitled to it or to the clerk of the superior couri
county in which the sale took place.

21. Lien Priority. The full amount secured by this Security Instrument shall have the same prid
any other liens on the Property as if the full amount had been disbursed on the date the initial

LT
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rent was made, regardless of the actual date of any disbursement. The amount secured by this
nstrument shall include all direct payments by Lender to Borrower and all other loan advances
e b’j?'—{hls Security Instrurnent for any purpose. This lien priority shall apply notwithstanding any

St law or regulation, except that this lien priority shall not affect the priority of any liens
local governmental unit special assessments or taxes.

the interes Iat
¢ interest rate will be based upon the average of interbank offered rates for
one-month U.S. d nated deposits in the London Market (“LIBOR™), as published in The Wall
Index is no longer avaﬂabi

der will be required to use any index prescribed by the Department of
Housing and Urban Deve i

Lender will give Borrower notice of new index.

called the "Calculated Interest Rate” for eai
compared to the interest rate in effect immeds
Interest Rate"),

ige Date. The Caleulated Interest Rate will be
prior to the current Change Date (the "Existing

warranty to the person or persons legally entitled to it. Such person or p :
costs and the Trustee’s fee for preparing the reconveyance,

24. Substitute Trustee, Lender or MERS may from time to time remove Trus
successor trustee to any Trustee appointed hereunder. Without convevance of
successor trustee shall succeed to all the title, power and duties conferred upon Thustes
applicable law,

25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs.
action or proceeding to construe or enforce any term of this Security Instrument, The term “attir]
fees,” whenever used in this Security Instrument, shall include without limitation attorneys” fees

Jlllljllllll"ljllﬂlllllﬂl/
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tory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the
eement, including Loan Advances of principal to Borrower as well as Loan Advances of

arity Instrument, the covenants of each such rider shall be incorporated into and
ent the covenants dnd agreements of this Security Instrument as if the rider(s)

El Planned Unit Development Rider

is appointed as the Nominee for Lender to exercise the

nder may from time to time direct, inctuding but not limited

g, reconveying or releasing, in whole or in part this Security

itute foreclosure of this Security Instrument, or taking

1y or appropriate under this Security Instrument. Lender

R S’s Nominee interest in this Security Instrament,

@rity to exercise the rights of Lender. The term

t MERS. This appointment shall inure to and bind MERS,
MERS’ Nominee interest is terminated.

rights, duties and obligations &
to appointing a successor trustee, agsi
Instrument, foreclosing or directin
such other actions as Lender may deém.ag
acknowledges that until it directs MERS

MERS remains the Nominee for Lender,
“MERS” includes any successors and ass
its successors and assigns, as well as Lende

ORAL AGREEMENTS OR ORAL COMMITMENTS PO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPA¥MENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LA |

BY SIGNING BELOW, Borrower accepts and agrees to the terms &ix
Security Instrument and in any rider(s) executed by Borrower and recor

Bodons L Gange (SEAL)
S Gl Cucursond . Busiese

Yoy Couiew an ammg% i‘ﬂ! é.u,(’ (SEAL)

Thomas Garvin Couvion by Barbara Jean Couvion, as attorney in fact

A
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is the person wh

|Space Below This Line For Acknowledgment]

¢ before me, and said person acknowledged that, SA €

his/her free and voluntary

Dated ‘7. /5—-5{0["61

A“i‘hlé“’ﬁ'ﬁé ROACH

S"MTE OF WASHINGTON '

NOTARY PUBLIC
MY COMMISSION EXPIRES
12-08-14

Loan Originator Organization
Mortgage Loan Ongmator Organlzatlon

Individual Loan Originator

Mortgage Loan Originator: Nicole Smitha
Nationwide Mortgage Licensing system and Registry Identification Number:

signed this instrument and acknowledged it to be

the uses and purposes mentioned in the instrument,

SN
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kney or.tiave satisfactory evidence that on J;/# 15,520/ ya
ared Barbara Jean Couvion knownto me to be the individual
the foregoing instrument for herself and also as Attorney in
Jvion and acknowledged that she signed as her free and

“alsn as said principal for the uses and purposes therein

| certify th !
before me, personai
described in angd wh
Fact for Thomas Garvi
voluntary act and deed
mentioned, and on gat
instrument has not been

PATRICIA A. ROAC
STATE OF WASHINGTON

NOTARY PUBLIC
MY COMMISSION EXPIRES |
12:08-14

ry Public in and for the State Of%
siding at: /a7 /217707 .

intment expires: IR SY

SR MA AR RN
0140772

2 0120
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EXHIBIT A
he Security lostrument made on July 15, 2014, by Thomas G Couvion and Barbara

ien;husband and wife ("Borrower") to Mortgage Electronic Registration Systems, Inc.

Description of Property

See Attached Exhil

bt de apart hereto
APN# P119463/360420-2«0) '

B0

(T

1407210120
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Manufactured Home Rider
To Mortgage, Deed of Trust Or Other Security Instrument

FHA Case Number; 566-12567%1-962

: UFACTURED HOME RIDER is made this July 15, 2014 and is incorporated into and
shall ¥ énd and supplement that certain Mortgage, Deed of Trust or Other Security Instrument
(the "Seturity” [

Borrower's Pg

The following provisions a
{where applicable):

afﬁxed ta or located upon the above described real

“Together with all improvemen
welling localed upon or to be located thereon which

property, mciudmg without hmltatlonw

placement and affixation shall be conclu
Make: Goldenwest Model: Avon
Year Built: 2003 Width and Length: 4,9
[xINo Certificate of Title has been issued O
2, E] MANUFACTURED HOME AS PERSONAL PRG RITY. The Note is also secured

by a security interest in favor of Note Holder in the follo described manufactured home
("*Manufactured Home™), which is real property described in ment,

Make: Model: Serial Number:
Year Built: Width and Length:
DNO Certificate of Title has been issued I:l Certificate of Title No.

3. XJADDITIONAL COVENANTS OF BORROWER(S) RELATING T
HOME

If Paragraph | has been marked and completed, Borrower(s) agree(s) to comply with al

and regulations relating to the affixation of the Manufactured Home to the real property

including, but not limited to, surrendering the Certificate of Title (if required), obtaining ak

approval and executing any documentation necessary to ¢lassify the Manufaciured Home as rea

under State and local law.

The Manufactured Home shall be at all times and for all purposes permanently affixed to and part )
property described herein and shall not be removed from said real property. Borrower(s) covenant(s) tha
affixing the Manufactured Home to the real property described herein does not violate any zoning laws &
other local requirements applicable to manufactured homes.

LT
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Loan Officer Company NMLS #
Laan Officer NMLS #:
2008-2014 RewarseVision, Inc.

Date

rbara Je Eouwon, as attorney in fact bg"(é

MMM 07 J 10120
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EXHIBIT A

County, Washington,
Quarter of the Nogtiwes|
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