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STABLE RATE

State of WASHINGTON

HOME EQUITY C@

This deed of cures a reverse mortgage loan

THIS DEED OF TRUST ("Security Instrumeésit” or "Seced
10, 2014. The grantor is INIS R WEST, whose address js* 7855'FRUITDALE ROAD, SEDRO
WOOLLEY, Washington 98284 ("Borrower"), The trlstée is the SENIOR OFFICIAL WITH
RESPONSIBILITY FOR SINGLE FAMILY MORTGAGE INS. CE PROGRAMS IN THE
DEPARTMENT OF HOUSING AND URBAN DEVELOE - i
JURISDICTION OVER THE PROPERTY DESCRIBED BEL Wy OR
OFFICIAL ("Trustee"). The beneficiary is the Secretary of Ho ng and
address is 451 Seventh Street, SW, Washington, DC 20410 ("Leng
agreed to repay to Lender amounts which Lender is obligated to advance
under the terms of a Home Equity Conversion Loan Agreement dated thy
Instrument ("Loan Agreement"). The agreement to repay is evidenced by
Note dated the same date as this Security Instrument ("Second Note™). T ‘
to Lender: (a) the repayment of the debt evidenced by the Second Note, wittii
adjustment (interest), and all renewals, extensions and modifications of the Not n
principal amount of Two Hundred Sixty Two Thousand, Five Hundred Dollars.and.Z
(U.S. $262,500.00); (b) the payment of all other sums, with interest, advanced under
protect the security of this Security Instrument or otherwise due under the terms of this
Instrument; and (c) the performance of Borrower's covenants and agreements under thi
Instrument and the Second Note. The full debt, including amounts described in (a), (b}, a
hot due earlier, is due and payable on June 16, 2085. This security instrument shall remain
and effect notwithstanding any zero outstanding balance on the debt from time to time and otr{
not be released except when the property is reconveyed. For this purpose, Borrower irrevocably:
and conveys to Trustee, in trust, with power of sale, the following described property located in
SKAGIT County, WASHINGTON:
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| description as Exhibit A attached hereto and made a part hereof for all intents and

additions shall al
Security Insrmm

BORROWER COVEN ot
right to grant and convey thé Propesty and that the Property is only encumbered by a First Security
Instrument given by Borfower.aiid dated the same date as this Security Instrument ("First Security
Instrument™). Berrower w;

THIS SECURITY INSTRUMEN
covenants with limited variation

property.

nes uniform covenants for national use and non-uniform
‘to constitute a uniform security instrument covering real

UNIFORM COVENANTS, Borrower enant and agree as follows:

1. Payment of Principal and Interest, Bore
the debt evidenced by the Second Note.

r shall pay when due the principal of, and interest on,

harges consisting of taxes, ground
in a timely manner, and shall _
charges by withholding funds from

2. Payment of Property Charges. Borrower shall pay a1 propt
rents, flood and hazard insurance premiums, and spegial4s
provide evidence of payment to Lender, unless Lendet-
monthly payments due to the Borrower or by charging stih.pa
in the Loan Agreement. Lender may require Borrower to pay s
party owed payment even though Lender pays other property

nts on the Property,
whether now in existence or subsequently erected, against any hazards nd contingencies,
including fire. This insurance shall be maintained in the amounts, to ths
required by Lender. Borrower shall also insure all improvements on th |
existence or subsequently erected, against loss by floods to the extent required” der. The insurance
policies and any renewals shall be held by Lender and shall include loss payal

a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may
loss if not made promptly by Borrower. Each insurance company concerned is hereb
directed to make payment for such loss to Lender, instead of to Borrower and Lender joir
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration
economically feasible and Lender's security is not lessened. If the restoration or repair is né
economically feasible or Lender's security would be lessened, the insurance proceeds shall besipsil

to the reduction of any indebtedness under the Second Note and this Security Instrument. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Second:N:
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d.hiis Security Instrument shall be paid to the entity legally entitled thereto.

f foreclosure of this Security Instrument or other transfer of title to the Property that
ishés the indebtedness, all right, title and interest of Borrower in and to insurance policies in force

an one person are Borrowers) and shall continue to occupy the Property as
ge for the term of the Security Instrument. "Principal residence” shall have
the same meaning as

Borrower shall not copsi _
t ear and tear excepted. Borrower shall alse be in default if
Borrower, during the loar applicaticn process, gave materially false or maccurate mformatlon or

ce. If thls Security Instrument is on a leasehold
= lease. If Borrower acquires fee title to the Property, the
s Lender agrees to the merger in writing.

pbsitions that are not included in Paragraph 2. Borrower
e entity which is owed the payment. If failure to pay
x_‘operty upon Lender's request Borrower shall promptly

shall pay these obligations on time directlytd"
would adversely affect Lender § interest int

perform any other covenants and agreements contained in this"
proceeding that may significantly affect Lender's rights in th
bankruptcy, for condemnation or to enforce laws or regulatio

strument, or there is a legal
h as a proceeding in

der may do and pay whatever
Property, including payment of

all sums due to the loan servicer for servicing activities as defined in the toun A
disbursed by Lender under this Paragraph shaii become an additional debt of |
the Loan Agreement and shall be secured by this Security Instrument.

Lendet's interest in the Property, If the Property is vacant or abandoned or the loan is in

may take reasonable action to protect and preserve such vacant or abandoned Property withdu )
the Borrower.

7. Condemnation. The proceeds of anv award or claim for damages, direct or consequential, in

MR
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ion with any condemnation or other taking of any part of the Property, or for conveyance in
ondemnation, shall be paid to Lender. The proceeds shall be applied first to the reduction of
Iness under the Second Note and this Security Instrument. Any excess proceads over an

Instrument if:
(i) A Borre:
Borrower; or ;

or otherwise transferred and no other Borrower retains title to

ing period of not less than 50 years beyond the date of the
weror Tetains a life estate (or retaining a beneficial
e Property); or

[00th birthday of the young
interest in a trust with such

(iii} The Property ceases to be the |
death and the Property is not the

ncipal residence of a Borrower for reasons other than
ipal residence of at least one other Borrower; or

{iv) For a period of longer than 12 consecut]
Property because of physical or mental il}
at least one other Borrower; or

Borrower fails to occupy the

{v) An obligation of the Borrower under this Secur, s not performed.,

(b) Notice to Lender. Borrower shall notify the Lend the events listed in

Paragraph ¥(a)(ii)-(v) occur.

e Property {or his or her beneficial interest in a trust owning all

i leasehold under a lease for not less than 99 vears which is

d the Eroperty is not the principal residence of

(<) Notice to Borrower. Lender shall notify Borrower whenev< omes due and payable

under Paragraph 9(a)(ii)-(v). Lender shall not have the right to
Borrower has had 30 days after notice to either:

(i) Correct the matter which resulted in the Security Instrument co
(i) Pay the balance in full; or

(iii} Sell the Property for the lesser of the balance or 95% of the appraised
net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure,

(d) Trusts. Convevance of a Borrower's interest in the Property to a trust which meets the,

T

Page Sof 12 Skagit County Auditor
7/18/2014 Page 5 of

$87.00
16 2:17PM



quirements of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,
shall not be considered a conveyance for purposes of this Paragraph 9. A trust shall not be
ered an occupant or be considered as having a principal residence for purposes of this

. Judgments. Borrower shall have no personal liability for payment of the debt secured
stsument. Lender may enforce the debt only through sale of the Property. Lender shall
3in a deficiency judgment against Borrower if the Security Instrument is

shall correct the condition which resulted in the requ1rement for

ﬁi@sure costs and reasonable and customary aftorney's fees and expenses
lostire proceeding shall be added to the principal balance. Upon

[nstrument and the obligations that it secures shall remain in

liate payment-in-full. However, Lender is not required to

permit reinstatement if’ (i) epted remstatement after the commencement of foreclosure

proceedings within two years im
proceeding, (ii) reinstatement wi glosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority.of the Security Instrument.

12. Lien Status.
(a) Modification.

Borrower agrees to extend this Sec
Lender dctennines that the origina] Iien status’

under which loan advances retain the same lign.

expired) and state law permits the original lien staty titained for future loan advances
through the execution and recordation of one or mare documents, then Lender shall obtain title

he property is not

encumbered by any liens (except the First Security Ing e

this Second Security Instrument and any subordinate liens

be subordinate to any future loan advances) Lender shall re

execute such documents. If state law does not permit the ongiﬂﬁi

future loan advances, Borrower will be deemed to have failed to have

under this Security Instrument,
(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferraf program, if any li
tax deferral are not subordinate to this Security Instrument.

(c) Prior Liens.

Borrower shall promptly discharge any lien which has priority over this Security Instr

W
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‘manner acceptable to Lender; (b) contests in good faith the lien by, or defends against

acienforcement of the lien or forfeiture of any part of the Property; or (c) secures from the

hblder of the lien an agreement satisfactory to Lender subordinating the lien to all amounts
4.by this Security Instrument. If Lender determines that any part of the Property is

to:a lien which may attain priority over this Security Instrument, Lender may give

above within 10 days of the giving of notice.

as required Borrower to execute a Second Note and this Second
lso has executed a First Note and First Security Instrument.

Loan Agreemént: 1t
Security Instrum

(b) Relationship of Fix
shall not be included in

Bt under the First Note unless:

(i) The First Security Ingpru signed to the Secretary; or
(i) The Secretary accepts re 'kbnrs
by the Secretary.

If the circumstances described in
interest on the payments but excluding late ch
the debt under the First Note.

(c) Effect on Borrower. Where there is no asst
(ii) and the Secretary makes payments to Borrowes, theii B hall not:
(i) Be required to pay amounts owed under the Fir
Property under Paragraph 19 to the holder of the F 1
the Secretary has required payment-in-full of all outstanding pringip; d accrued interest

whether accrued before or after the payments by the Secretary r or not accrued
interest has been included in the principal balance under the First ]

Property, even though the holder of the First Note may be unable to collect ai
the First Note because of restrictions in this Paragraph 13.

(€) Restrictions on Enforcement. Notwithstanding anything else in this Security Ir !
Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 19
no force and effect, whenever there is no outstanding balance under the Second Note.

L
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bearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
hall not be a waiver of or preclude the exercise of any right or remedy.

and Assigns Bound; Joint and Several Liability. Borrower may not assign any rights
nder this Security Instrument or the Second Note, except to a trust that meets the

to Borrower provided for in this Security Instrument shall be given by delivering
class mail unless applicable law requires use of another method. The notice
&perty Address or any other address al] Borrowers Jomtly des: gnate. Any notice

shall be direcied
to the Secreta
Property or any

Paragraph 16.

17. Governing Law; Se
law of the jurisdiction in
Security Instrument or the Sey
provisions of this Securlty Instrus
conflicting provision. To this en
declared to be severable.

is Security Instrument shall be governed by Federal law and the
sty is located. In the event that any provision or clause of this
nflicts with applicable law, such conflict shall not affect other
the Second Note which can be given effect without the

3:0f this Security Instrument and the Second Note are

18. Borrower's Copy. Borrower shall
Security Instrument.

onformed copy of the Second Note and this

NON-UNIFORM COVENANTS. Borrower'and Lender covenant and agree as follows:

ansfers to Lender all the rents and
gents to collect the rents and

nts to Lender or Lender's agents.
y covenant or agreement in
nues of the Property as
stitutes an absolute

However, prior to Lender's notice to Borrower of Borrowe
the Security Instrument, Borrower shall collect and receive a
trustee for the benefit of Lender and Borrower. This assignm
assignment and not a assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by,
Borrower as trustee for benefit of Lender only, to be applied to the

notice of breach to Borrower. However, Lender or a judicially appointed receiver may do’so
there is a breach. Any application of rents shall not cure or waive any default or invalidate a
or remedy of Lender. This assignment of rents of the Property shall terminate when the debt séci
this Security Instrument is paid in full.
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reclosure Procedure. If Lender requires immediate payment-in-full under Paragraph 9,

fe in one or more parcels and in any order Trustee determines.
a£ tire-Property for a permd or perlods permltted by applu:able law by

Trustee may postpon
public announcement
purchase the Property

erest rate of 3.153% which accrues
change, as described below. When

the interest rate changes, the new adjusted interest rate will.
balance. Each adjustment to the interest rate will be based up
one-month U.S. dollar denominated deposits in the London
Street Journal (“Index™) plus a margin. If the Index is no longe
any index prescribed by the Department of Housing and Urban Peveltpni
notice of new index. ‘

tie average of interbank offered rates for
et (“LEB.R”) as pub]lshed in The Wall

"Change Date" means each date in which the interest rate could change

The value of the Index will be determined, using the most recent Index figure
before the Change Date {("Current Index"). Before each Change Date, the new in :
calculated by adding a margin to the Current Index. The sum of the margin plus the(
called the "Calculated Interest Rate” for each Change Date. The Calculated Interest Rat
compared to the interest rate in effect immediately prior to the current Change Date (th
Interest Rate™).

The Calculated Interest Rate will never increase above 13.153%

$87.00
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culated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described
d will be in effect until the next Change Date, At any change date, if the Calculated Interest Rate

réofior persons legally entitled to it. Such person or persons shall pay any recordation
for preparing the reconveyance.

ordance with applicable law, Lender may from time to time appoint a
e appointed hereunder who has ceased to act. Without conveyance of the

26. Attorneys’ Fees, Len
action or proceeding to construe, s
fees,” whenever used in this Security Iast

Loan Agreement, including Loan Advantes.st principal to Borrower as well as Loan Advances of
res shall be obligatory,

shall amend and supplement the covenants and agre
were a part of this Security Instrument. [Check appli
’:I Condominium Rider

Cther [Specify] Manufactured Home Rider

y; EXTEND

NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarits
Security Instrument and in any rider(s) executed by Borrower and recorded with it

‘ [2@ . ,j; 7 é;E (SEAL)
INIS R WEST

A

07180097
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[Space Below This Line For Acknowledgment]

signed this instrument and acknowledged it to be

his/her free and v act ferthe uses and purposes mentioned in the instrument.

Dated ). -

Loan Originator Organization
Mortgage Loan Originator Organization: Senior Securi

Nationwide Mortgage Licensing system and Registry Identiﬁcgﬁa 7230

Individpal Loan Originator

Mortgage Loan Originator: Garrison Gross

Nationwide Mortgage Licensing system and Registry Identification Number:

201 AO?jMJO'??
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EXHIBIT A

o the Security Instrument made on July 10, 2014, by INIS R WEST ("Borrower") to the
using and Urban Development, and whose address is 451 Seventh Street, S.W,

W 'hmgto D.C. 20410, ("Lender" or "Secretary™). The Property is located in the county of SKAGIT,
n, described as follows:

Description of Property

T
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Exhibit A

D REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF Skagit,
MWashington, AND IS DESCRIBED AS FOLLOWS:

(N OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF
PWINSHIP 35 NORTH, RANGE 5 EAST, W.M., LYING EASTERLY OF THE

ABBREVIATED LEGAL: PTN. S£ § OF W.M.

T
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Manufactured Home Rider
o Mortgage, Deed of Trust Or Other Security Instrument
FHA Case Number: 566-1222025-962

ARUFACTURED HOME RIDER is made this July 10, 2014 and is incorporated into and

shall bed@em d.and supplement that certain Mortgage, Deed of Trust or Other Security Instrument

(where applicable):

1.[x] DESCRIPTION OF RI
Security [nstrument is amend

“Together with all improvements cons
property, including without limitation any r
dwelling is or may be a manufactured homé;
upon placement and affixation shall be concl

elow described, which manufactured home is or
deemed to be real estate (the “Manufactured Home™),

Year Buiit: 2060 Width and Length: 26" X 66' .
D No Certificate of Title has been issued ORE398603

'Y. The Note is also secured
ufactured home

{(*Manufactured Home™), which is real property described in theé*

Make: Model: Serial Number:
Year Built: Width and Length:
I:I No Cettificate of Title has been issued |:| Certificate of Title No.

HOME
[f Paragraph 1 has been marked and completed, Borrower(s) agree(s) to comply with all $ ]

approval and executing any documentation necessary to classify the Manufactured Home as real preperty
under State and local law.

The Manufactured Home shall be at all times and for all purposes permanently affixed to and part of the

property described herein and shall not be removed from said real property. Borrower(s) covenant(s) that *
affixing the Manufactured Home to the real property described herein does not violate any zoning laws or

other [ocal requirements applicable to manufactured homes.
b

Lean Officer Company NMLS #: 7230
Loan Officer NMLS #: 178812
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