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Senior Security Advisors
3601 Hempstead Tumpike, Suite 300
Levittown, NY 11756

Above This Line For Recording Data]

FHA Case No. 566-1222025-962

Loan No. HECM2106

MIN: 1004762-0005000671-6
STABLE RATE

NVERSION DEED OF TRUST

res a reverse mortgage loan

State of WASHINGTON

HOME EQUIT
This deed of t¥)

THIS DEED OF TRUST ("Security Instrumetit") is mad
WEST , whose address is 7855 FRUlTDALE ROAD

ly 10, 2014. The grantor is INIS R
OLLEY, Washington 98284

The beneficiary is Senior
ork, and whose address is

e term "Lender” includes
lectronic Registration

Security Advisors, which is organized and existing undér the, Jar
3601 Hempstead Turnpike, Suite 300, Levittown, NY 11756
any successors and assigns of Lender. The Nominee for Lende

679—MERS Borrower has agreed to repay to Lender amounts whlch Le
including future advances under the terms of a Home Equlty Conversiog

Security Instrument secures to Lender: (a) the repayment of the debt evidenced
at a rate subject to adjustment (interest}, and all renewals, extensions and modifig
to a maximum principal amount of Two Hundred Sixty Two Thousand, Five Hin
Zero Cents (1S, $262,500.00); (b) the payment of all other sums, with interest, advanc
paragraph 5 to protect the security of this Security Instrument or otherwise due under tég
Security Instrument; and (c) the performance of Borrower's covenants and agreements ung
Security Instrument and the Note. The full debt, including amounts described in (a), (b), ard
not due earlier, is due and payable on June 16, 2085. This security instrument shall remain i
and effect notwithstanding any zero outstanding balance on the debt from time to time and our 1@

not be released except when the property is reconveyed. For this purpose, Borrower irrevocably grai
and conveys to Trustee, in trust, with power of sale, the following described property located in

20140 ! TIﬂ Lﬂlﬂlﬂl
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IT:County, WASHINGTON:

ription as Exhibit A attached hereto and made a part hereof for all intents and

e provements now or hereafter erected on the property, and all easements,
res now or hereafter a part of the property. All replacements and
y this Security Instrument. All of the foregoing is referred to in this

rights, appurtenances,
additions shall alsp-

designates and appoints M
appointed to act for anothe
applicable law or this Secsir
designated Nominee for Len

any or all interests granted by Boyrs

nder, including, but not limited to, the right to foreclose
and sell the Property; and to take i

ed of Lender including, but not limited to, assigning,
nd substituting a successor trustee. The express

: rights of Lender described in this Security Instrument
exepeise Lender’s other rights under this Security

inclusion of MERS as a party that cak,ex
shall not be construed to mean that MERS
Instrument.

right to grant and convey the Property and that
of record. Borrower warrants and will defend genéfally the ti
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢
covenants with limited variations by jurisdiction to constittrte.a-
property,

al use and non-uniform
ity instrument covering real

the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges
rents, flood and hazard insurance premiums, and special assessments in a timely,
provide evidence of payment to Lender, unless Lender pays property charges by wit
monthly payments due to the Borrower or by charging such payments to a line of
in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements o
whether now in existence or subsequently erected, apainst any hazards, casualties, and confin
including fire. This insurance shall be maintained in the amounts, to the extent and for the pe
required by Lender or the Secretary of Housing and Urban Development {"Secretary™). Borrow
also insure all improvements on the Property, whether now in existence or subsequently erected, ag;
toss by floods to the extent required by the Secretary. All insurance shall be carried with companies

AUPMBAARAN
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{by Lender. The insurance policies and any renewals shall be held by Lender and shall include
lauses in favor of, and in a form acceptable to, Lender,

Lender's security is not lessened. If the restoration or repair is not
der’s security would be lessened, the insurance proceeds shall be applied first

Instrument. Any exéess”
under the Note and this Se

1we.proceeds over an amount required to pay all outstanding indebtedness
Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclostré
extinguishes the indebtedn
shall pass to the purchaser.

Instrument or other transfer of title to the Property that
le and interest of Borrower in and to insurance policies in force

the same meaning as in the Loan Agreeme

Borrower shall not commit waste or destroy, daiy
Property to deteriorate, reasonable wear and tear ¢%cepted. B
Borrower, during the loan application process, gave m
statements to Lender {or failed to provide Lender withs
loan evidenced by the Note, including, but not limited te, te)
vocupancy of the Property as a prmc;pa] residence. If this Sec
Borrower shall comply with the provisions of the lease. If Borr

r inaccurate information or
formatlon) in connection with the
ons concemmg Borrower's

If Borrower fails to make these payments or the property charges required by Par;
perform any other covenants and agreements contained in this Security Instrument,

is necessary to protect the value of the Property and Lender's rights in the Property, incluc
taxes, hazard insurance and other items mentioned in Paragraph 2,

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amgui
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as weli

2014071 ﬂOCl}llﬂc‘!"E
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may take redSond
the Borrower.

9. Grounds for Acceleration of Debt.

(b) Due and Payable with Secretary Approval. Lender may req
all sums secured by this Security Instrument, upon approval of the.

{(c) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in
Paragraph 9 (a)}(ii) and (b) occur.

(a) Due and Payable. Lender may ite ifimediate payment-in-full of all sums secured by this
Security Instrument if:

(i) A Borrower dies and the Property incipal residence of at least one surviving
Borrower; or

(ii) All of a Borrower's title in the Property r his o eneficial interest in a trust owning all
or part of the Property) is sold or otherwise tran&.
the Property in fee simple or retains a leasehold und

100th birthday of the youngest Barrower or retains a')
interest in a trust with such an interest in the Property)

{1) The Property ceases to be the principal residence of a Borrowe
death and the Property is not the principal residence of at least on

(ii) For a period of longer than 12 consecutive months, a Borrower fai
Property because of physical or mental illness and the Property is not th
of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security Instrument is not perfortu

UL
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 Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever

ce foreclosure until Borrower has had 30 days after notice to either:

e sale toward the balance; or

(e) Trusts. Convey
requirements of the nveyance of a trust's interests in the Property to a Borrower,
shall not be considered : a conveyance-for purposes of this Paragraph 9. A trust shall not be
considered an occupan i
Paragraph 9.

(T} Mortgage Not Insured. B
be eligible for insurance under the
hereof, if permitted by applicable la
of all sums secured by this Security
Secretary dated subsequent to eight (8
Security Instrument and the Note, shall
Notw1thstand1ng the foregoing, this optlon ‘ilay not be
of insurance is solely due to Lender's failure to remit osiof
Secretary.

ths from the date hereof, declining to insure this
eemed conclusive proof of such ineligibility.

ge insurance premium to the

10. No Deficiency Judgments, Borrower shall have no pérsona
by this Security Instrument. Lender may enforce the debt only ¢
not be permitted to obtain a deficiency judgment against Borro ity Instrument is
foreclosed. If this Security Instrument is assigned to the Secretary d by the Secretary,
Borrower shall not be liable for any difference between the mortgape-insiiratice hefiefits palcl to Lender
and the outstanding indebtedness, including accrued interest, owed by Berrswer
assignment.

I1. Reinstatement. Borrower has a right to be reinstated if Lender has req
payment-in-full. This right applies even after foreclosure proceedings are insti
Security Instrument, Borrower shall correct the condition which resulted in the

immediate payment-in-full. Foreclosure costs and reasonable and customary attorney's, fées afid-expenses

properly associated with the foreclosure proceeding shall be added to the principal balang
reinstatement by Borrower, this Security Instrument and the obligations that it secures’s
effect as if Lender had not required immediate payment-in-full. However, Lender is not requtred
permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of eclc
proceedings within two years immediately preceding the commencement of a current forecldsur
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (jif
reinstatement will adversely affect the priority of the Security Instrument.

L L
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becomes due and payable under Paragraph 9 (2)(ii) and (b). Lender shall not have the right

t the matter which resulted in the Security Instrument coming due and payable; or

rty for the lesser of the balance or 95% of the appraised value and apply the

ends: 'may, at its option, require immediate payment-in-full
t. A written statement of any authorized agent of the

sised by Lender when the unavailability
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the Property. Lender shall
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13. Relationship to Second Security Instrument.

Jorrower agrees to extend this Security Instrument in accordance with this Paragraph 12(a).
i enﬁer determmes that the orlgmal len status of the Security Instrument is jeopardized

fibered by any liens (except thls Security Instrument, the Second Security
edi Paragraph 13(a) and any subordinate liens that the Lender determines
any future loan advances), Lender shall request the Borrower to
sary to protect the lien status of future loan advances. Borrower
eats. If state law does not perm1t the original lien status to be

state tax deferral program, if any liens created by the
urity Instrument.

Borrower shall not participat
tax deferral are not subordina

(c) Prior Liens.

whig iority over this Security Instrument
unless Borrower: (a) agrees in writing to the gaymentiof the obligation secured by the lien in

s the lien by, or defends against
enforcement of the lien in, legal proceedings which er's opinion operate to prevent
the enforcement of the lien or forfeiture of any part 5f the Property; or (c) secures from the
holder of the lien an agreement satisfactory to Lend dinating the lien to all amounts
secured by this Security Instrument. If Lender determ ny part of the Property is
subject to a lien which may attain priority over this Séeurity Instrumert, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien ertake one or more of
the actions set forth above within 10 days of the giving of np

{a) Secand Security Instrument, In order to secure payments which the
or on behalf of Borrower pursuant to Section 255(i)(1)(A) of the National H
Loan Agreement, the Secretary has required Borrower to execute a Second Note aw
Security Instrument on the Property.

(b} Relationship of First and Second Security Instruments. Payments made by t
shall not be included in the debt under the Note unless:

(i) This Security Instrument is assigned to the Secretary; or

WRATRIRRN
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(i1) The Secretary accepts reimbursement by the Lender for all payments made by the
Secretary.

I he circumstances described in (i) or (i) occur, then all payments by the Secretary,
dmg interest on the payments, but excluding late charges paid by the Secretary, shall be
d in the debt under the Note.

zraph 19 to Lender or a receiver of the Property, until the Secretary has
I of all outstanding principal and accrued interest under the Second

w forbearance by Lender in exercising any right or
chise of any right or remedy.

y e covenants and agreements of
- gﬂrs and ssgigns of Lender. Borrower may not
assign any rlghts or obhgatlons under this Securlty Instmment r the Note, except to a trust that

Lender shall be given by first class mail to Lender's address stated here'
designates by notice to Borrower. Any notice provided for in this Securi

17. Governing Law; Severability. This Security Instrument shall be governed 5
law of the jurisdiction in which the Property is located, In the event that any p
Security Instrument or the Note conflicts with applicable taw, such conflict shall ko
provisions of this Security Instrument or the Note which can be given effect withou
provision. To this end the provisions of this Security Instrument and the Note are declire
severable,

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Secufi
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

096
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ment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
venues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
andhéreby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
i Lender's notice to Borrower of Borrower's breach of any covenant or agreement in
nt, Borrower shall collect and receive all rents and revenues of the Property as
Lender and Borrower. This assignment of rents constitutes an absolute
ssignment for additional security onty.

emltled to collect and receive all of the rents of the Property; and (c) each
| rents due and unpaid to Lender or Lender's agent on Lender's written

Lender shall not be required to en
notice of breach to Borrower. Ho sa judicially appointed receiver may do so at any time
t cure or waive any default or invalidate any other right

or remedy of Lender. This asmgnment of ferits 61 the Property shall terminate when the debt secured by

20. Foreclosure Procedure. If Lender requi
Lender may invoke the power of sale and/or a j‘f
Lender shall be entitled to collect all expenses incurreg”
Paragraph 20, including, but not limited to, reasons

of an event of default and of Lender’s election to cause the Propérty to
Lender shall take such action regarding notice of sale and shall gwe s
to other persons as applicable law may require. After the time
after publication of the notice of sale, Trustee, without demand“en
Property at public auction to the highest bidder at the time and place asid un
designated in the notice of sale in one or more parcels and in any or
Trustee may postpone sale of the Property for a period or periods permitted by azp icable law by
public announcement at the time and place fixed in the notice of sale. :

purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall--
evidence of the truth of the statements made therein. Trustee shall apply the procéed
in the following order: (a) to all expenses of the sale, inchiding, but not limited to, regsonah
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; an \
excess to the person or persons legally entitled to it or to the clerk of the superior court o't
county in which the sale took place,

Page 9of 13



iens on the Property as if the full amount had been disbursed on the date the initial

ment was made, regardless of the actual date of any disbursement. The amount secured by this
iment shall include all direct payments by Lender to Borrower and all other loan advances

’ Security Instrument for any purpose. This lien priority shall apply notwithstanding any

. law or regulation, except that this lien priority shall not affect the priority of any liens

tpcal governmental unit special assessments or taxes.

ew adjusted interest rate will be applied to the total outstanding principal
2 interest rate will be based upon the average of interbank offered rates for

the interest rate cha' 285
balance. Each adjus

to three digits to the right of the decimal point, plus a margin, If the
der-will be required to use any index prescribed by the Department of

- The sum of the margm plus the Current [ndex will be
hange Date. The Calculated Interest Rate will be

rior to the current Change Date (the "Existing
Interest Rate™).

The Calculated Interest Rate will never increase above

he rate limitation(s) described

The Calculated Interest Rate will be adjusted if necessary Q. (:Q!ﬁ
the Calculated Interest Rate

above and will be in effect until the next Change Date. At any
equals the Existing Interest Rate, the interest rate will not chan,
13. Reconveyance. Upon payment of all sums secured by this Sectri , ender shall request
Trustee to reconvey the Property and shall surrender this Security Instrurfent ‘and 4]l notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconv; without
warranty to the person or persons legally entitled to it. Such person or persons-shall pay dny recordation
costs and the Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. Lender or MERS may from time to time remove Trust
successor trustee to any Trustee appointed hereunder. Without conveyance of th
successor trustee shall succeed to all the title, power and duties conferred upon Trustee h
applicable law.

25. Use of Property. The Property is not used principally for agricultural purposes.
26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys” fees and cost

action or proceeding to construe or enforce any term of this Security Instrument. The term “atto
fees,” whenever used in this Security Instrument, shall include without limitation attorneys’ fees i néy

L
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5y Loan Advances. Lender's responsibility to make Loan Advances under the terms of the
, including Loan Advances of principal to Borrower as well as Loan Advances of

! rity Instrument. If onc or more riders are executed by Borrower and recorded
together w1th is ecurtty Instrument, the covenants of each such rider sha]l be 1ncorporated mto and
shall amend,

D Planned Unit Development Rider

I}Stltute foreclosure of this Security Instrument, or taking
such other actlons as Lender may deem né sty orappropriate under this Secunty ]nstrument Lender
acknowledges that until 1t directs MERS si RS’s Nominee interest in this Security Instrument,
he.duthority to exercise the rights of Lender. The term
“MERS” includes any successors and asstgn MERS. This appointment shall inure to and bind MERS,
its successors and assigns, as well as Lender, MERS’ Nominee interest is terminated.

ORALAGREEMENTS OR ORAL COMMITMENTS ]
CREDIT, OR TO FORBEAR FROM ENFORCING
NOT ENFORCEABLE UNDER WASHINGTON LA

FO LOAN MONEY, EXTEND
PAYMENT OF A DEBT ARE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cgveii:
Security Instrument and in any rider(s) executed by Borrower and reco

/ 222 ‘ é; 7 é, ,4 "~ (SEAL)
INIS R WEST

LT I L ]
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[Space Below This Line For Acknowledgment]

Loan Originator Organization
Mortgage Loan Originator Organization: Senior Security Adviso
Nationwide Mortgage Licensing system and Registry Identification Num|

Individual Loan Originator

Mortgage Loan Originator: Garrison Gross
Nationwide Mortgage Licensing system and Registry Identification Number:

20140&1
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EXHIBIT A

A-to the Security Instrument made on July 10, 2014, by INIS R WEST ("Borrower") to

gag€ Fleetronic Registration Systems, Inc. (“MERS”) {"Beneficiary™). The Property is located
KAGIT, state of Washington, described as follows:

Description of Property

201407180096
Skagit County Auditor $87.00
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Exhibit A

'NSHIP 35 NORTH, RANGE 5 EAST, W.M., LYING EASTERLY OF THE
F THE RIGHT-OF-WAY OF THE UNITED STATES OF AMERICA, AS
STRUMENT RECORDED MAY 15, 1946, UNDER AUDITOR'S FILE NO.
YING EASTERLY AND NORTHERLY OF THE COUNTY ROAD KNOWN

-BOAD AND RAILWAY RIGHT-OF-WAYS, IF ANY;

However, by shiow ddress no additional coverage is provided

ABBREVIATED LEGAL: PTN. SE.&W OF W.M.

URIMERTINA
wy
Skagit County Auditor $87.00
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Manufactured Home Rider
To Mortgage, Deed of Trust Or Other Security Instrument

FHA Case Number: 566-1222025-962

“Together with all improvement$ee
property, including without limitati
dwelling is or may be a manufactur
Make: Liberty Madel: 70x28

Year Built: 2600 Width and Length: 2

[I~No Certificate of Title has been issued

by a security interest in favor of Note Holder in the follo
(“*Manufactured Home”), which is real property described ifi the !

Make: Model: Serial Number:
Year Built: Width and Length:
D No Certificate of Title has been issued D Certificate of Title No.

3. [x] ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO-

HOME
If Paragraph 1 has been marked and completed, Borrower(s) agree(s) to comply with

including, but not limited to, surrendering the Certificate of Title (if required), oblaining
approval and executing any documentation necessary to classify the Manufactured Home as 1
under State and local law.

affixing the Manufactured Home 1o the real property described herein does not violate any zoning laws's
other focal requirements applicable to manufactured homes.

Lo L 2l 7,

INIS R WEST Da

S I

Loan Officer NMLS #:
2008-2014 ReversaVision, Inc. 1459,175% Page 1 o1
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