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DEFINITIONS

¢ other words are defined in
words used in this document

Words used in multiple sections of this document are de
Sections 3, 11, 13, 18. 20 and 21. Certain rules regarding
are also provided in Section 16,

(A} “Security Instrument"” means this document, which is
together with all Riders to this document.

(B} “Borrower” is CHARLES F FRANDRUP AND JEANEMF SBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) “Lender’ is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of Galifornia,

100 California Street, Suite 1100, San Francisco, CA 94111,

prganized and exisf
Lends
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LOAN #: 1406004059

2 promissory note signed by Borrower and dated July 15, 2014
rower owes Lender THREE HUNDRED THIRTY TWO THOUSAND EIGHT

AR R R R R EE R R R R R RN EE RS EEREEEEEENEENEEEEFEEEEEESR RSN,

The Note statts that
HUNDRED Ar:} NG

1 plus interest. Borrower has promised to pay this debt in regular
y the debt in full not later than  August 1, 2044,

the Property.”
(H} “Loan” mea widenced by the Note, plus interest, any prepayment charges and
fale charges dug &in E=Naote, and all sums due under this Security Instrumeni, plus
interest, ' :
() “Riders” means
Riders are to be execu
['1 Adjustable Rate Rid
[ Balloon Rider
[11-4 Family Rider
L] VA, Rider

Security Instrumant that are executed by Borrower. The following
"{.c;heck box as applicable]:

Second Home Rider
nned Unit Davelopment Rider [ Other(s) [specify]

i Payrment Rider

{4} “Applicable Law” means all cop
ordinances and adminisirative rules
final, non-appealable judicial opinions.
(K} “Community Association Dues, F and Assessments” means alt dues, fees, assessments

association or similar organization.
(L) “Electronic Funds Transfer” means any transfe

instrument, computer, or magnetic tape so as to ord authorize a financial institution to debit
or credit an account. Such term includas, but is n \ int-of-sale transfers, automated teller
machine transactions, transfers initiated by telephorig,W weferg, and automated clearinghouse
transfers.
{M) "Escrow Iitems” means those items that are describe
{N) “Miscellaneous Proceeds” means any compensation
paid by any third party (other than insurance proceeds pai
5) for: {i) damage to, or destruction of, the Propeny; (iib co
of the Property; (ifi) conveyance in lieu of condemnation; or (ivimisfe
to, the value and/or condition of the Property.

(O} “Mortgage insurance” means insurance protecting Lender ag
on, the Loan.

(P} “Periodic Payment” means the regulary scheduled amount dué
the Note, plus {ii} any amounts under Section 3 of this Security Instru
(G} “RESPA™ means the Real Estate Settlement Procedures Act (12 U. S {
implementing regulation, Regulation X (24 C.F.R. Part 1024), as they mig
time, or any additional or successor legislation ar regulation that governs the's
used in this Security Instrument, “RESPA” refers to all requirements and reski
in regard to & “federally related mortgage loan” even if the Loan dees not qualif
martgage loan” under RESPA.

verages described in Section
ather taking of all or any part
s of, or omissions as

ayment of, or default

instrurment.
TRANSFER OF RIGHTS iIN THE PROPERTY
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LOAN #: 1406004059
Jote. For this purpose, Borrower frrevocably grants and conveys to Trustee, in trust, with power of
le, the following described property located in the County

arding Jurisdiction] of Skagit {Name of Recording Jurisdiction]:
L DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS EXHIBIT "A",
1987 7 4843-000-034.0000

which currently has tfie asfdré'ss of 4401 Fir Crest Court, Anacortes,
[Street] [City]
Washington 9822 ("Property Address"):
TOGETHER WITH
appurtenances, and f
also be covered by this’
as the "Property.” Borr
granted by Borrower in th
(&s nominge for Lender and |

action required of Lender includ |ted to, releasing and canceling this Secunty Instrument,
‘ i wiully seised of the estate hereby conveyed and
has the right to grant and convey thé, Propertwand that the Property is unencumbered, except for
: i defend generally the title 1o the Property against
ak claims and demands, subject to an
THIS SECURITY INSTRUMENT ¢
covenarnts with limited variations by juris
property.
UNIFORM COVENANTS. Borrower and
1. Payment of Principal, Interest, Escrow ltens
Borrower shall pay when dus the principal of, and i
prepayment charges and late charges due und
ltems pursuant to Section 3. Payments due under thiz B ihis Security Instrurment shall be made in
U.5. currency. However, if any check or other instrumént e Wlender as payment under the Note
or this Security 1nstrument is returned to Lender unpai 3
payments due under the Note and this Security Instrument b
as selscted by Lender: (a) cash; {b) money order,; (5} certif
cashier's check, provided any such check is drawn upon
a federal agency, instrumentality, or entity; or (d) Electronic
Payments are deemed received by Lender when receive

fhes uniform covenants for national use and non-uniform
ign to constitufe a uniform security instrument covering real

and agree as follows;
apayment Charges, and Late Charges,
the debt evidenced by the Note and any

Section 15. Lender may return any payment or partial payment if t
insufficient to bring the Loan current. Lender may accept any paym ‘

partial payments are
ent insuffictent to
ts to refuse such
 Fayments at the time

payment or partial paymenits in the future, but Lender is not obligated to U’amﬁf }
duled SAue date, then

such payments are accepted. If each Periodic Payment is applied as of it
Lender need not pay interest an unapplied funds. Lender may hold such un
makes payment to bring the Loan current. If Borrower does not de so wit
time, Lender shall either apply such funds or retum thern 1o Borrawer. If not
will be applied to the outstanding principal balance under the Nate immediately
offset or claim which Borrower might have now or in the future against Lender shall
from making payments due under the Note and this Security Instrurment or performiing
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in {
payments accepted and applied by Lender shall be appiied in the following order of prio
due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3.

shall be applied first to late charges, secend to any other amounts due under this Security )
and then to reduce the principal balance of the Note. '
\M‘i'lnitials:

WASHINGTON-Single Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form\$048 1101 /
Ellie Mae, Inc., Page 3 of 11 WAEDEED

0711562014 01 :gnlfm[ff) r}:;g?
Y
T
—- . .. SkagitCounty Auditor
7/18/2014 Page

$88.00
3 of 16 1:59PM




LOAN #: 1406004069
T Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
cient amount to pay any late charge due, the payment may be applied to the delinquent payment
te charge. if more than one Periodic Payment is outstanding, Lender may apply any payment
m Borrower to the repayment of the Periodic Payments if, and to the extent that, each
be paid in full. To the extent that any excess exists after the payment is applied to the full
ne or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
ts hafl be applied first to any pfepayment charges and then as descrlbed in the Note.

2xtend or postpone the duse date, or change the amount, of the Periodic Payments.
scrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due

for: (a) taxes &
a lien or encumgfanc

ments and other items which can attain priority over this Security Instrument as
, the Property; {b) leasehald payments or greund rents on the Property, if any;
&) insurance required by Lender under Section 5; and (d) Mortgage Insurance
s payable by Borrower to Lender in lieu of the paymant of Mortgage Insur-
with the provisions of Section 10, These items are called “Escrow ltems.”
ring the term of the Loan, Lender may require that Community Association
:any, be escrowed by Bormower, and such dues, fees and assessiments
hall promptly furnish to tender afl notices of amounts o be paid
y Lender the Funds for Escrow ltems unless Lender waives Bor-
any or all Escraw items. Lendar may waive Borrower's obligation
srow ltems at any time. Any such waiver may only be in writing.
all pay directly. when and where payabls, the amounts due for
Funds has been waived by Lender and, if Lender requires, shall
ment within such time period as Lender may require. Bor-
il to provide receipts shall for alt purposes be deemed {o
Security Instrument, as the phrase “covenant and agree-
ifjated o pay Escrow ltems dlrectly pursuant to a waiver, and

At origination or at an
Dues, Fees, and Ass#

to pay to Lenider Funds
I the event of such wa

the Funds al the time speciﬁéd under RESPA,;:%nd (b) no
require under RESPA Lender shall estimate the amoy

ceed the maximum amount a lender can
1ds due on the basis of current data and
herwise in accordance with Applicable

s are insured by a federal agency,
i hose deposits are so insured) or
e Escrow ltems no later than
lding and applying the Funds,
unless Lender pays Borrowst

annually analyzing the escrow account, or verifying the E
interest an the Funds and Appiicable Law permits Lender to e suchsa gharge. Unless an agreement is
rnade inwriting or Applicable Law requires interest to be pa eFurtds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds, Borrfewst can agree in writing,
however, that interest shall be paid on the Funds. Lender shall givg tg'Borr r, without charge, an
annual accounting of the Funds as required by RESPA.

If thera is a surplus of Funds held in ascrow, as defined und . r shall account to
Borrower for the excess funds in accordance with RESPA. If there is a'sfronage s held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, asid Borrower shall pay to
Lender the amount necessary to make up tha shortage in accordance with RESPA, but ig.no more than

shall notify Borrower as required by RESPA, and Borrower shall pay to Ler
te make up the deficiency in accordance with RESPA, but in no more than

to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fify
atiributable to the Praperty which can attain pricrity aver this Security Instrument, |eagel
or ground rents on the Property, if any, and Community Association Dues, Fees, ané &
any. To the extent that these items are Escrow ltams, Borrower shall pay them in the mas
in Secticn 3.

lnmals.
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LOAN #: 1406004059
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only

tisfy the lien or take one or more of the actions set forth above in this Section 4.
raquire Borrower to pay a one-time charge for a real estate tax verification and/or
ed by Lender in connection with this Loan,

urance. Borrower shall keep the improvements now existing cr hereatter erected

ding, but not fimited to, earthquakes and flonds, far which Lender requires
shall be maintained in the amounts (inctuding deductible levels) and for the
5. What Lender requires pursuant to the preceding sentences can change
he insurance carrier providing the insurance shall be chosen by Borrower
approve Borrower's choice, which right shail not be exercised unreason-
rower ta pay, in connecticn with this Loan, either. (a} a one-time charge
certification and tracking services; or (b} a ong-time charge for flood zone
grvices and subseguent charges sach time remappings or similar

during the t&gﬁ 0
subject to Lender’s
ably. Lender may requ

coverage, at Lender's opt
particular type or amount of ¢

acknowledges that the cost of t :
of insurance that Borrower could hav lsAny amounts disbursed by Lender under this Section
5 sha!i bacome additional debt of Bo; wer sgcuréd by this Security Instrument. These amounts shall

All insurance policies required by Le
right to disapprove such policies, shall inc
mortgagee and/or as an additional loss paye
certificates. If Lender requires, Barrower shall promptl
renawal notices if Borrower abtains any form of in

and renewals of such policies shall be subject to Lender's
standard morigage ctause, and shall name Lender as

shall name Lender as mortgagee andlor as an addi
In the event of ioss Borrower shall give prompt

in wriling, any insurance proceeds, whether or not the un er indurance was required by Lender,
shall be applled to restoratlon or repa:rof the Property, if the eetoration / epar‘r is economical]y feasible

ensure the work has been completed to Lender's satlsfactlon R
undertaken promptly. Lender may disburse proceeds for the repairs
or in a series of progress payments as the work is completed. Unless tis made in writing or

aill nct be required to

? & sole obligation of
Borrower If the restoration or repairis not economically feasible or Lender 3 s u y would be lessaned,

not then due, with the excess, if any, paid to Borrower. Such insurance pro
order previded for in Section 2.

30-day period will begin when the notice is grven In either event, or if Lender acq ires
uncer Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's righis.te

by Borrower} under all insurance policies covering the Property, insofar as such rights arqsaps :
to the coverage of the Property. Lender may use the insurance proceeds either to repair ar'i

:\wlnitials:
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LOAN #: 1406004059
Qccupancy. Barrower shall occupy, establish, and use the Property as Borrower’s principal
dence within €0 days after the execution of this Security Instrument and shall continue ta occupy
i rty as Borrower's principal residence for at least one year after the date of occupancy, unless
erwise agrees in writing, which consent shall not be unreasonably withheld, or upless
circumstances exist which are beyond Borrower's contrel.
:servation, Maintenance and Protection of the Property; Inspections. Borrower shali
d:ﬁmage or impair the Property. allow the Property to deteriorate or commit waste on the

nt to Section 5 that repair or restoration is not aconcmically feasmie Borrower
he Property if darmaged to avoid further deterioration or damage. If insurance or
re paid in connegtion with damage to, or the taking of, the Property, Borrower
epaifing or restoring the Property only if Lender has released proceeds for

nts as the work is completed. If the insurance or condemnation proceeds
estore the Property, Borrower is not relieved of Borrower's obligation for

are not sufficient to
the completion of suc|

Borrower or any pers
consent gave materially
provide Lender with mate
but are not limited to, repres
principal residenca.

there is a legal preceeding that might
under this Security Instrument (such

enforce laws or regulations), or (¢ Borr
for whatever is reasonable or appropria
this Security Instrument, including protect

secured by & lien which has priority over this Securit
reasonable attorneys’ fees to protect its interest in thé
ment, including its secured positicn in a bankrup

and have ulilities turned on ar off. Although Lender may
nat have to do so and is not under any duty or obligation
liakility for not taklng any or all actions authonzed uncier thi

lease, Borrower shall not surrender the leasehold estate and interf
or cancel the ground lease. Borrower shall not, without the express
amend the ground lease. If Barrower acquires fee title to the Prope
shaill not marge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a co

nveyed or terminate
nt.of Lender, alter or

available, Borrower shall continue to pay to Lender the amount of the separately desf'g
that were due when the insurance coverage ceased to be in effect. Lender wili accep

be reqwred to pay Bﬂrrower any interest or earnings on such loss reserve. Lender can no loni |
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period thég i

vInitials:
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LOAN #: 1406004059
squres) provided by an insurer selected by Lender again becomes available, is ohtained, and Lender
fQuires separately designated payments foward the premiums for Mortgage Insurance. If Lender reguired

: & Insurance as a condition of making the Loan and Borrower was required to make separately
H payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
‘maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until

greements. These agreements may require the mortgage insurer to make
f funds that the mortgage insurer may have available (which may include

derive from {orm ed as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sh i the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affili kes a share of the insurer’s rigk in exchange for a share of the
premiums paid to the ref, the”’ rangement is often termed “captive reinsurance.” Further:

i t affect the amounts that Borrower has agreed to pay for

Mortgagelnsurance oré ‘ gims ofthe Loan. Such agreementswnl] nctincreaseibeamount

ners Protection Act of 1988 or any other law. These
rtain disclosures, 1o request and obtain cancellation
ortqﬂge lnsurance terminated automatically, and/or to

rights may include the right tc
of the Mortgage Insurance, toc have’
receive a refund of any Mortgage |
cancellation or termination.

11. Assignment of MiscellaneousPrefeeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender.

s the right to hold such Mtscellanecus
Proceeds until Lender has had an oppodunlty to ingpest such Property to ensure the work has been
completed to Lender's satisfaction, provided that ¢ jor; shalt be undertaken promptly. Lender
may pay for the repairs and restaration in a sing t or in a series of progress payments
as the work is completed. Unless an agreement is i r Applicabie Law requires interest
to be paid on such Miscellaneous Proceeds. Lender s
or earnings on such Miscellaneous Proceeds If the restoratior
Lender’s security would be lessened, the Miscellaneous Pr
by this Security Instrument, whether or not then due, wit

not economically feasible or

applied to the sums secured

any, paid to Borrower. Such
2

shall be applied tothe sums secured by this Secunty instrument, whet ‘
if any, paid te Borrower,

amount of the sums secured immediately befora the partxal taking, destruchon of 1o
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall b
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that'ihe O
Party (as defined in the next sentence} offers to make an award to settle a claim for damageg
fails to respond to Lender within 30 days after the date the naotice is given, Lender is authorizes
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to

W mitials:
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LOAN #: 1406004059

to Miscellaneous Proceeds.

r shall be in default if any action or proceeding, whether civil ar ariminal, is begun that, in
gment, could result in forfeiture of the Property or cther material impairmeni of Lender's
e Property or rights under this Security Instrument. Borrowear can cure such a default and,
s occurred, reinstate as provided in Section 19, by causing the action or proceeding
th a ruling that. in Lender's judgrerd, preciudes forfeiture of the Property or other
t of Lender's interest in the Property or rights under this Security Instrument. The
rd or claim for damages that are atiributable to the impairment of Lender’s interest
eby assigned and shall be paid to Lender,

d for in Section 2.

eased; Forbearance By Lender Not a Waiver. Extension of the time for
armortization of the sums secured by this Security Instrument granted by

Lender 1o Borrowsrigr :

of Borrower or any

proceedings again

uecEssor in Interest of Borrower or to refuse to extend time for payment or
hs sums securad by this Security Instrument by reasen of any demand
Successors in interest of Borrower. Any forbearance by Lender
uding, without limitation, Lender's acceptance of payments from
i .__Interest of Borrower ar in amounts less than the amount then

in exercising any tig
third persons, entities

13. Jointand Severa
and agrees that Borrower's o
who co-signs this Security Ins
Security Instrument only to mo
the terms of this Security Instrunie
Security Insirument; and (<) agrees t
farbear of make any accommeodation
without the co-signer’s consent.

Subject to the provisions of Secti
Borrower's obligations under this Securi
alt of Borrower's rights and bensfits under
Borrower's gbligations and liabifity under thi

s.ugners SuccessorsandAssigns Bound Borrower covenants
lability shall be joint and several. However, any Borrower

nd convey the co-signer's interest in the Property under
not persenally cbligated to pay the sums secured by this
ihd any other Borrower can agree to extend, modify,
o the tetms of this Secusty Instrumant or the Naote

18, any Successor in Interest of Berrower who assumes
strument in writing, and is approved by Lender, shall obtain
Securlty Instrument. Borrower shall not bre released from

Section 20) and benefit the successors and assig
14, Loan Charges Lender may charge Bor,

In regard to any other fees, the absence of express althi
specific fee to Borrower shali not be construed as a prohibit
not charge fees that are expressly prohibited by this Secu
if the Loan is subject to a law which sets maximum joa
50 that the interest or ather loan charges collected orto be

-ar by Applicable Law.
d that law is finaily interpreted

permitted fimits will be refunded to Borrower. Lender may choose
principal owed under the Note or by making a direct payment o Bo reduces principal,

fwhether cr not a

out of such overcharge,
15. Notices.All nolices given by Borrower ar Lender in connection with §

been given to Borrower when maited by first ciass mail or when actually deliver&iit
add ress if sent by other means, Not:ce to any one Elorr0wer shall constitute notice to 7

Barrower has designatad a substitute notice address by rotice to Lender. Borrower st};ﬁ!l it
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bas
of address, then Borrower shall only report a change of address through that specified pr

herein unless Lender has designated another address by nctice to Borrower. Any notice in
with this Security Instrument shall not be deemed to have been given to Lender until actually’y

nitials
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LOAN #: 1406004059
&nder. If any notice required by this Security Instrument is also required under Applicable Law, the
icable Law requirement will satisfy the corresponding requirement under this Security Instrument.

verning Law; Severability; Rules of Construction. This Security Instrument shall be
| By federal law and the law of the jurisdiction in which the Property is located. Al rights and

all not affect other provisions of this Security Instrument or the Note which can be
e conflicting provision.

words of the feminine gender; {b) words in the singular shall mean and include the
{c) the word "may” grves sole discretion without any obllgatlon to take any action,

“Interest in the Propesty
to, those beneficial mia#

ns any legal or beneficial interest in the Property) including, but not Elmrted
ansferred in a bond for deed, contract for deed, instaliment sales contract
tefitifwhich is the transfer of tile by Borrower at a future date to a purchaser.

; - any Interest inthe Property is sold or transferred (or if Borrower is not
hterest in Borrower is sold or transferred) without Lender's pricr written

~secured by this Security Instrument. If Borrower fails to
nencd Lender may invoke any remedies permitted by this

pay these sums pricr to the ex
Security Instrument without furt

18. Borrower’s Right to Rein fter Acceleration. If Borrower meets certain conditions,
Botrower shall have the right to have tof this Security Instrument discontinued at any time
prior to the earliest of. (a} five days be Ahe Property pursuant to any power of sale contained
in this Security instrument; (b) such dtheps rﬁ)d as Applicable Law might specify for the termination
of Borrower's right to reinstate; or {c) f a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays er all sums which then would be due under this Security
Instrument and the Note as if no accelerati ad occurred: (b) cures any default of any other covenants
s Security Instrument, including, but not
wmluation fees, and other fees incurred for
hts under this Security instrument; and
2 that Lender’s interest in the Property
ation to pay the sums secured by this
fre-that Botrower pay such reinstate-
alected by Lender: (a) cash; (b)

(d) takes such action as Lendar may reagonably ré
and rights under this Security Instrument, and Bo
Security Instrument, shali continue unchanged. Len
ment sums and expenses in one or more of the followif
money order; (¢) certified check, bank check, treasurer's ¢
check is drawn upcn an institution whose deposits are ins by a fedéral agency, instrumentality or
entity; or {d) Etectronic Funds Transfer. Upon reinstateme t, this Security Instrument and
obligations secured hereby shall remain fully effective as tion. had ocourred. However,

to Borrower. A sale might result in & change in the entity (known ag
Periodic Payments due under the Note and this Security Instrument 2
servicing obligations under the Note, th:s Secunty nstrument, and Appi’ua&w e L.y

RESFA requires in ccnnectzon with a notice of transfer of servicing. If the Note:
Loan is serviced by a Loan Servicer ather than the purchaser of the Note, the :
obligations 1o Borrower will remain with the Loan Servicer or be fransferred to a sucg

individual litigant or the member of a class) that arises from the other party’s actioné
Security Instrument or that alleges that the other party has breached any provision of, or.d

the other party heretc a reasonable period after the giving of such notice to take correctivi

Applicable Law provides a time period which must elapse before certain action can be taken,”
‘% nitials:
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LOAN #: 1406004059
ferisd will be deermed to be reasonable for purposes of this paragraph. The natice of acceleration ang
gportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
B pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
sions of this Section 20.

ardous Substances. As used in this Section 21; (@} "Hazardous Substances” are those
efined as foxic or hazardous substances, pollutants, or wastes by Environmental Law and
substances: gasoline, kerosene, other flammabie or toxic petroleun products, toxic pesticides
. volatile solvents, materials containing asbastos or formaldehyde, and radicactive materials;

i Law” means federal laws and laws of the jurisdiction where the Property is located that

elease any Hazardous Substances, on or in the Property. Borrower shali not

; , anything affecting the Property (2) that is in violation of any Environmentai
Law (k) which creatafs an Environmental Condition, or (¢) which, due to the presence, use, or release of a
éreates a condition that adversely affects the value of the Property. The preceding
‘ pwt the presence, use, ar storage an the Property of small quantities of

_,nder written notice of (&} any investigation, ¢laim, demand, Iawsmt
rifal oz regulatory agency or private parly invalving the Property and

gffects the value of the Property. !f Borrower learns, or is
| 'uthorlty, or any private pary, that any removal or other
a%fectsng the Property is necessary, Borrower shail promptly
fwith Environmental Law. Nothing herein shall create
nup.

Lender further covenant and agree as follows:
shall give notice to Borrower prior to acceleration
ant or agreement in this Security Instrument {but not
55 Applicable Law provides otherwise}. The notice shali
specify: {a) the default; (b) the action required to cure thie'default; (c) a date, not less than 30 days
fromthe date the notice is givento Borrower, by whickthede fa ult mustbe cured and {d}) that failure
to cure the default on or before the date specifi
sums secured by this Security Instrument and ;
less than 120 days in the future. The nnotice sha ] ‘rm Borrower of the right to reinstate
after acceleration, the right to bring a court actionité- enpn-existence of a default or any

take all necessary remedial actions in
any cbligation on Lender for an Envir
NON-UNIFORM COVENANTS.
22, Acceleration; Remedies. Le
following Borrower‘s breach of any ©

in the notice by Applicable Law. If the default is not cure fore the date specified in the
notice, Lender at its option, may require immediate paymient in fyll;of all sums secured by this
Security Instrument without further demand and may pgwer of sale and/or any other
remedies permitted by Applicable Law. Lender shall be &y f t aII expenses incurred
in pursuing the remedies provided in this Section 22, inciudis
attorneys’ fees and costs of title evidence.

aw and after publi-
cation of the notice of sale, Trustee, wuthout demand on Borrower, shali e Property at puhilc
auction to the highest bidder at the time and place and under the terms
sale in one or more parcels and in any order Trustee detenmnines, Trust
Property for a period or periods permitted by Applicable Law by public a
and place fixed in the notice of sale. Lender or its designee may purchase tfie-Prope

Trustee shall deliver to the purchaser Trustee's deed conveying the P(Q@fi‘e

in the following order: (a) to all expenses of the sale, including, but not fimiteid
Trustee's and attorneys’ fees; {b) to all sums secured by this Security Instrume

county in which the sale took place.
23. Reconveyance. Upon payment of all sums secured by this Security Instrument,
request Trustee to reconvey the Property and shall surrender this Sggurity Instrument andsalj
E} Initials:
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LOAN #: 1406004058
vigencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
ithout warranty to the person or persons legally entitled to it. Such person or persons shall pay any
ztion costs and the Trustee's fee for preparing the reconveyance.

FuSybstitute Trustee. In accordance with Applicable Law, Lender may from time ta time appoint
trustee lo any Trustee appointed hereundsr who has ceased to act. Without conveyance
rty, the successor trustee shall succeed to all the title, power and duties conferred upon

BY SIGNI‘NG BE(
Security Instrument

arrower actepts and agrees to the terms and covenants contained in this
y Rider execyied by Borrower and recorded with it.

/i (14— (sea

CHARLES F FRAHDRL Lo I DATE
ez YW\ . ’7J|Za '14 (Seal)
ANE M FRANDRUP I ! DATE

N
COUNTY OF W 58:

On this day personally appearedefsre me CHARLES F FRANDRUP AND JEANE M
FRANDRUP to me known to be the indivigual partyTparties described in and who executed the
within and foregoing instrument, and ackiowledged that kefzhe/they signed the same as hisr
heritheir free and voluntary act and dee 4nd purposes therein mentioned.
of Jiwly S0/

aifd for the State of
ng at SKAGIT MeEwPoRT
5w

STATE OF WASHINGTON

My Appointment Expires on »x/.)¢- 2077

Lender: Bay Equity LLC

NMLS ID: 76983

Loan Originator: Dean Hayes Jr
NMLS 1D: 114235

S*m:l(' Initials:
WASHINGTON--Single Family~Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/04
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EXHIBIT "A"
620021628

EST PLANNED UNIT DEVELOPMENT, accerding to the plat thereof, recorded August 31,
ditor's File No. 200408310219, records of Skagit County, Washington.

ounty, Washington,
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LOAN #: 1406004059
MIN: 1006166-0004007340-6

PLANNED UNIT DEVELOPMENT RIDER

D UNIT DEVELOPMENT RIDER is made this 15th day of

and is incarporated into and shall be deemed to amend and
age, Deed of Trust or Security Deed (the “Security Instrument”)
by the undersigned {the "Borrower") to secure Borrower's Note
fornia Limited Liakility Company

(the “Lender™)
ing the Property described in the Security Instrument and
, Anacortes, WA 98221,

The Property includes, but is'ng Imited to, a parce! of land improved with a dwelling,
together with other sl #is,and certain common areas and facilities, as described

(the “Declaration”).
development known as  Fir Crest

association or equivalent entity
of the PUD ({the “Owners Assog
Bomrower's interest.

PUD COVENANTS. In addition 1o the covenants and agreements made in the
Security Instrument, Borrower and Lehder further.covenant and agree as follows:

A. PUD Obligations. Borrower shéll performélinf Borrower's obligations underthe
PUD’s Constituent Documents. The “Constit uments” are the (i) Declaration;
(ii) articles of incorporation, trust instrumen ny e alent document which creates
the Owners Assaciation; and (jii} any by-lawg or o les or regulations of the Own-
ers Association. Barrower shall promptly p. due, all dues and assessments
imposed pursuant to the Constituent Docu

B. Property Insurance. So long asthe O
erally accepted insurance carrier, a “master” or *
which is satisfactory to Lender and which provideg
(including deductible levels), for the periods, and &
within the term “extended coverage,” and any otherha?
to, earthquakes and floods, for which Lender requires it
the provision in Section 3 for the Periodic Payment to L.
installments for property insurance on the Property; and (i
Section 5 to maintain property insurance coverage on th
to the extent that the required coverage is provided by th '

What Lender requires as a condition of this waiver can change“dtring ;

Borrower shall give Lender prompl notice of any lapse/int
insurance coverage provided by the master or blanket polic

in the event of a distribution of property insurance proceeds |
repair following a loss to the Property, or to common areas and faci
proceeds payable to Borrower are hereby assigned and shall be paid
shall apply the proceeds to the sums secured by the Security Instr
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
able to ensure that the Owners Association maintains a public liability in
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damage
consequential, payable to Borrower in connection with any condemnatio
taking of ali or any part of the Property or the common areas and facilities of fi
or for any conveyance in lieu of condemnation, are hereby assigned and shal

%;(QT initials:
MULTISTATE PUD RIDER -Singie Family—Fannie Mae/Freddle Mac UNIFORN INSTRU Form 315¢1/01
Ellie Mae, Inc. Page 10f2 F31

ssutlation maintains, with a gen-
ket" cy insuring the Property

by fire, hazards included
irreluding, but not limited
:(i) Lenderwaives
yearly premium
obligation under
emed satisfiad
aciation policy.
term of the loan.
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L.CAN #: 1405004059
uch proceeds shall be applied by Lender to the sums secured by the
ment as provided in Section 11.

s Prior Consent. Borrower shall not, except after notice to Lender and

ior written consent, either partition or subdivide the Property or consent

(B, andohment or termination of the PUD, except for abandonment or termination

requlred by" W m case of substantial destruction by fire or other casualty or in the case

fé ‘ation or eminent domain; (i) any amendment to any provision of the

1ts” if the provision is for the express benefit of Lender; (i) termination

nanagement and assumption of seli-management of the Owners Associa-

tion; or (iv) any action which would have the effect of rendering the pubilic liability insurance
4 by the Owners Asscciation unacceptable to Lender,

F. Remedies. If Borrewer does not pay PUD dues and assessments when due,

then Lender maypay therm, Any amounts disbursed by Lender under this paragraph

F shall become a ald

s

of Borrower secured by the Security instrument. Unless
other terms of payment, these amounts shall bear

- /
CHARLES F FRANDRUP

L W\ \é_)\‘a_».&_)\_q_\ (Seal}

JEANE M FRANDRUP

MULTISTATE PUD RIDER--Single Famnily-Fannie Mae/Froddle Mac UNIFORM §

Elile Mae, Inc. Page 2 of 2
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LOAN #: 1406004059
MIN: 1006166-0004007340-6

SECOND HOME RIDER

ID HOME RIDER is made this 1sth day of July, 2014 and
to and shall be deemed to amend and supplement the Mortgage,
Security Deed (the “Security Instrument”) of the same date given b

“Borrower,” whether there are one or more persons undersigned%
s Note to Bay Equity LLC, a California Limited Liability Company

{the “Lender”)
wvering the Property described in the Security Instrument (the
ated at: 4401 Fir Crest Court, Anacortes, WA 98221,

& pn
ch i

In addition to Covenants and agreements made in the Security Instrument,
Borrower and Lendey furthey covenant and agree that Sections 6 and 8 of the Security
instrument are deleted and gre seplaced by the following:

6. Occuparrsy:-Borrowdr shall cccupy, and shall only use, the Property as
Borrower’s secondheme. Borfower shall keep the Property available for Borrower's
exclusive use and enjoyinent at all times, and shall not subject the Property fo any
timesharing or other ed owiership arrangement or to any rental pool or
agreement that requires Barfbwereither to rent the Property or give a management
firm or any other persort.apy | over the occupancy or use of the Property.

8. Borrower's Loan Apglication. Borrower shall be in default if, during the
Loan application process, E any persons or entities acting at the
direction of Borrower or witly Borrgwer's knowledge or consent gave materially
false, misleading, or inaccuralie igiosmation or statements to Lender (or failed to
provide Lender with material isffoshation) in connection with the Loan. Material
representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Pigperty as Borrower’s second home.

BY SIGNING BELOW, Borrower ‘a¢cepts and-agrees to the terms and covenants
contained in this Second Home Rider.

%

MULTISTATE SECOND HOME RIDER--5ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 1406004059

o ’7//&//4" (Seal)

DATE

M&v\_;'«\\} i } 18 ) | L‘—- DATE(SeaI]

JEANE W FRANDR

MULTISTATE SECOND HOME RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM |
Form 3890 /01 :
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