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LAND TITLE

Grantor(s) (Last name first, then first n:
1.Lozano, Sergilio
2.Lozanc, Ma De Lourdes

LAND TITLE OF SKAGIT COUNTY

Ougn )

|:] Additional names on page of doc:lment.

Grantee(s) (Last name first, then first name and initi
1.LBUSINESS BANK

2. Land Title & Escrow

3.

4, ;

5. This Deed of Trust is 2nd & te to that certain

6. Deed of Trust recorded AF# 2014071_@_{@[01.
[] Additional names on page of document.

Legal Dcscrtftlon (abbreviated: i.e., lot, block, plat or section, townsm “range)
Ptn NW 1/4 Of SW 1/4, 22-34-3 E W.M.

Full legal description on page 2 of document,
Assessor's Property Tax Parcel(s) or Account Number(s): 340322-0-008~
Reference Number(s) Assigned or Released: P22262

[ Additional references on page of document,
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DEED OF TRUST is made this 18thdayof JULY 2014 , among
Serigo Lozano and Ma De Lourdes Lozano, husband and

{herein "Borrower"),

{herein "Trustee"), and the Beneficiary,

isting under the laws of WASHINGTON
‘BURLINGTON BLVD, BURLINGTON, WASHINGTON

whose addres;"’%ﬁ
982313

(hereiﬁ "Lender").

f the indebtedness herein recited and the trust herein created,
: éxin trust, with power of sale, the following described property

located in the County of Skagi , State of Washington:

That portign of the North

Soutlmwest 2 of Section

as follows;

line which 1s parallel to
subdivision, a distance
of 330.00 feet to a po

2 st 'd'lcn, a digftance og 3941124
eet to o begirming, EXCER t: n%;h ts-of-way. Situa
in the Comty i fighi #P.N.: 340322-0-008-0003
which has the address of 15541 Brad Mount Vernon
[Street] ’ [City]
Washington 98273 {(herein "Property Addr

[Zip Code]

TOGETHER with all the improvements now or hereafter erected o
rights, apputtenances and rents (subject however to the rights and author
collect and apply such rents), all of which shall be deemed to be and remair
by this Deed of Trust; and all of the foregoing, together with said proper
Deced of Trust is on a leasehold) are hereinafter referred to as the "Property.”

TO SECURE to Lender the repayment of the indebtedness evidenced by-Bo
JULY 18, 2014 and extensions and renewals thereof (herein *h
sum of u.s. $62 000 00 , w1th interest therecm providing for mon,
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, 2024 ; the payment of all other sums, with interest thereon, advanced in
erewith to protect the securlty of this Deed of Trust; and the performance of the covenants and

ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has

“and convey the Property, and that the Property is unencumbered, except for encumbrances
& covenants that Borrower warrants and will defend generally the title to the Property
mands, subject to encumbrances of record.

d Insurance. Subject to applicable law or a written waiver by Lender,
fie.day monthly payments of principal and interest are payable under the

twelfth of yearly premium installments for mortgage insurance,
om time to time by Lender on the basis of assessments and

Lender to the extent that Borrower mak
if such holder is an institutional lender.
If Borrower pays Funds to Lender, ! ungt shall be held in an institution the deposits or accounts of

rents. Lender may not charge for so holding
and compiling said assessments and bills, unless Lender p
law permits Lender to make such a charge. Borrowe

nds, analyzing said account or verifying
ower interest on the Funds and applicable

e paid to Borrower, and unless such
agreement is made or applicable law requires such inters d, Lender shall not be required to pay

Borrower any interest or earmngs on thc Funds. Lcnder ‘shatt g

secured by this Deed of Trust.
y installments of Funds

payable prior to the due dates of taxes, assessments, insurance preniiuitis
amount required to pay said taxcs assessments insurance premiums an . as they fall due, such
to Borrower on
monthly mstallments of Funds. If the amount of the Funds held by Let I
taxes, assessments, insurance premiums and ground rents as they fall due, Borr
amount necessary to make up the deficiency in one or more payments as Lend

Upon payment in full of all sums secured by this Deed of Trust, Lendet

otherwise acquired by Lender, Lender shall apply, no later than immediately prior to thg
or its acquisition by Lender, any Funds held by Lender at the time of application as a créd
secured by this Deed of Trust.
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Application of Payments. Unless applicable law provides otherwise, all payments received by
nder the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
i.ender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to
f the Note.

jor Martgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowet's
iy, mortgage, deed of trust or other security agreement with a lien which has priority over
ding Borrower' s covenants to make payments when due. Borrower shall pay or
sessments and other charges, fines and impositions attributable to the Property
over this Deed of Trust, and leasehold payments or ground rents, if any.

Borrower shall keep the improvements now existing or hereafter erected on
dinst 1aks by fire, hazards included within the term "extended coverage”, and such

cause to'be pail ]
which may attain g-fr
5. i

Lender; provided, thal s
renewals thereof shall be i
of and in a form acceptable, .
subject to the terms of any mivrtg
over this Deed of Trust,

make proof of loss if not made promptly
If the Property is abandoned by Bo
from the date notice is mailed by Lendey
insurance benefits, Lender is authorized to
to restoration or repair of the Property or toihie sums secured by this Deed of Trust.
6. holds; Condominiums; Planned Unit
and shall not commit waste or permit
he provisions of any lease if this Deed

of Trust is on a leasehold. If this Deed of Trust®
development, Borrower shall perform all of Borrow :
creating or governing the condominium or planned unit 6&% v
condominium or planned unit development, and constituent dog
7. Protection of Lender's Security.
contained in this Deed of Trust, or if any action or proceediriy i
Lender's interest in the Property, then Lender, at Lender' s option, 1i
appearances, disburse such sums, including reasonable attorneys fees,

covenants and agreements
_which materially affects

such time as the reqmrcment for such insurance terminates in accordance Wit
written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest
shall become additional indebtedness of Borrower secured by this Deed of Trust:..L] : )
Lender agree to other terms of payment, such amounts shall be payable upon notice from | Orrower
requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to
or take any action hereunder,

0000 0O T 0 A 00 F O 00 A
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Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the

related to Lender's interest in the Property.
emnation. The proceeds of any award or claim for damages, direct or consequential, in
ary condemnation or other taking of the Property, or part thereof, or for conveyance in lieu
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed
agreement with a lien which has priority over this Deed of Trust,
. Released; Forbearance By Lender Not a Waiver. Extension of the time for
of.amortization of the sums secured by this Deed of Trust granted by Lender to any
er shall not operate to release, in any manner, the liability of the original
2ssors in interest. Lender shall not be required to commence proceedings
to extend time for payment or otherwise modify amortization of the sums
ason of any demand made by the original Borrower and Borrower's

successors in interest.*&
afforded by applicable lav

11. Successors and
agreements herein contained's
assigns of Lender and Borrowers

a waiver of or preclude the exercise of any such right or remedy.

:, Joint and Several Liability; Ce-signers. The covenants and
d the rights hereunder shall inure to, the respective successors and
provisions of paragraph 16 hereof. All covenants and
& Any Borrower who co-signs this Deed of Trust, but does
of Trust only to grant and convey that Borrower's interest

Note without that Borrower' s consent and
as to that Borrower' s interest in the Property

ss or at such other address as Borrower
e to Lender shall be given by first

may designate by notice to Lender as provided herem
class mail to Lcndcr 5 address stated herem or to such othc -

the laws of the jurisdiction in which the Property is located. Tt
applicability of Federal law to this Deed of Trust. In the event that any
Trust or the Note conﬂmis with applicable law, such contflict shall not

in, "costs",
"expenses” and "attorneys' fees" include all sums to the extent not pl'Ohlblth or limited
herein.
14. Borrower's Copy. Borrower shall be furnished a conformed copy of t
of Trust at the time of ex¢cution or after recordation hereof. )
15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obl

home rehabilitation, improvement, repair, or other loan agreement which Borrower enters.
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der at Lender' s option, may require Borrower to execute and deliver to Lender, in a form acceptable to

signment of any rights, claims or defenses which Borrower may have against parties who supply

#ls or services in connection with improvements made to the Property.

sfer of the Praperty or a Beneficial Interest in Borrower. [fall or any part of the Property
(it is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and

atural person) without Lender' s prior written consent, Lender may, at its option, require

full of all sums secured by this Deed of Trust. However, this option shall not be

cise is prohibited by Federal law as of the date of this Deed of Trust,

option, Lender shall give Borrower notice of acceleration. The notice shall

Borrower must 'ay alkg ms sebured by this Deed of Trust. If Borrower fails to pay these sums prior to the
expn'atlon of this perlod

S. Borrower and Lender further covenant and agree as follows:

as provided in paragraph 16 hereof, upon Borrower's breach of
is Dieed of Trust, including the covenants to pay when due any
ior to acceleration shall give notice to Borrower as provided

any covenant or agreement 6f:
sums secured by this Deed of Ty,

iled to Borrower, by which such breach must be cured; and
ite specified in the notice may result in acceleration of

{4) that failure to cure such breach on or Al
& Property at pubhc auction ata date not less than 120

the sums secured by this Deed of Trust &
days in the future. The notice shall furthé
{ii) the right to bring a court action to assert'the nonexistence of a default or any other defense of Borrower
uired to be included in such notice by
ified in the notice, Lender, at Lender's
¢ immediately due and payable without

Prustee of the occurrence of an
rustee and Lender take such
ersons as applicable law

more parcels and
period or periods

not exceeding a total of 30 days by public announcement at the time and p ac
Lender or Lender’ s designee may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee' s deed conveymg the Pr

order: (a) to all reasonable costs and expenses of the sale, including, but not limited to, r.
and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of
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if any, to the person or persons legally entitled thereto, or to the Clerk of the Superior Court of the

hIS Deed of Trust ift (a) Borrower pays Lender all sums which would then be due
d the Note had no acceleration occurred; (b) Borrower cures all breaches of any
ts Borrower contained in this Deed of Trust; (c) Borrower pays all reasonable

in this Deed of Trust n
including, but not 11m1t
reasongbly require tpra
Borrower's obligationio
payment and cure by Bord
force and effect as if no a

ent of Receiver; Lender in Possession. As additional security
he rents of the Property, provided that Borrower shall, prior

ecetver' s bonds and reasonable atiorneys'
and the receiver shall be liable to account

only for those rents actually received.

20. Reconveyance. Upon payment of ail sums
Trusteg to reconvey the Property and shall surrender th ,
secured by this Deed of Trust to Trustee. Trustee shall recoﬂwy
or persons legally entitled thereto. Such person or persons shall
may charge such person or persons a fee for reconveying the y if the fee is paid to a third
party (such as the Trustee) for services rendered and the charging of-tie fee i mitted under applicable

s Deed of Trust, Lender shall request
st and all notes evidencing indebtedness

a successor trustee to any Trustee appointed hereunder who has ceasedy
Property, the successor trustee shall succeed 1o all the title, power and
herein and by applicable law.
22. Use of Property. The Property is not used principally for agricultur
23. The following Riders are to be executed by Borrower [check box as applicabs

[ Adjustable Rate Rider [l Condominium Rider
[ Balloon Rider 7] Planned Unit Development Rider
1 !-4 Family Rider [} Biweekly Payment Rider

0 1 P 0 01 AT 00 0 R0 A R lﬂ!ﬁilll'liil!ﬁ
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

{¢:Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
wer this Deed of Trust to give Notice to Lender, at Lender's address set forth on page
t, of any default under the superior encumbrance and of any sale or other foreclosure

F, Borrower has executed and acknowledges receipt of pages 1 through 9 of

L L

Ma-De Lourdes Lozano -Borrower

{Seal)
-Borrower
(Seal) (Scal)
-Borrower -Borrower
Witness: Witness:

0 0 R 0 L 0 0 T 0000 00 000 0 0 0 A A
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{Space Below Thiz Line For Acknowledgment]

)
)

On this da;'

; appearedbeforeme Serqio Lozano AND Ma De Lourdes

Lozano

to me known to be the 1nd|

uals described in and who exe the within and foregoing
instrument, and acknowledged tha

ed the same as his/lét/their_fee and voluntary act and

Y

Loan Qriginator: Kris Tully, MMLSR ID 579146
Loan Originator Organizatidn: Business Bank, NMLSR ID 4802
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149701-OE

subdivision, a distan 400.00 feet;
thence North 0°55'00" stance of 330.00 feet to a point on the North line of said subdivision;

thence South 89°05'00 ngthe North line of said subdivision, a distance of 394.24 feet to the point of
beginning, EXCEPT ro

Situate in the County of Skagi

A
L
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