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Return To:
WMS MORTCGAGE
601 UNION STREET °
SUITE 2100

SEATTLE, WASHIN
Attn.: Post Closing

Loan No.: 0000632844
Assessor’s Parcel or Account Nu
P117428/4765-000-009-0000
Abbreviated Legal Description:
Lot(s): LOT 9 EAGLEMONT PH
Tax Account No.: P117428 / 4765-800:00
0000

See attached Exhibit “A” for full legal deg
Grantor(s): LYNN 8 CLAY

MARY E RICHARDS

Grantee(s): WMS SERIES LLC.
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(0 20020%3 9 MIN 1002722-0000632844-2
RS TELEPHONE: (888) 679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below afid ofhie s are defined in Sections 3, 11,
13, 18,20 and 21, Certain rules regarding the usage of words used in |

{A) “Security Instrument” means this document, which is dated July gether with all Riders to this
document.

(B) “Borrower” is LYNN S CLAY AND MARY E RICHARDS, A
trustor under this Security Instrument,

(C) “Lender” is WMS SERIES LLC, a Delaware Series Limited Liability ny.
Series Limited Liability Company organized and existing under the laws of WASHINGTG
601 UNION ST, SUITE 2100, SEATTLE, WASHINGTON 98101.
(D) “Trustee” is Chicago Title & Escrow .
(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointe
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be ex;
further describes the relationship between Lender and MERS, and which is incorpor
supplements this Security Instrument,

der is 2 Delaware
ender’s address is

s the hominee
retiver, which
ends and
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S under this Security Instrument, plus interest.
gers to this Securlty Instrument that are executed by Borrower. The following Riders are

[ 7 Adjustable Rate Ri
[ 1 Balloon Rider
[ 1 VARider

dominium Rider [ ] Second Home Rider
ed Unit Development Rider [ ] 1-4 Family Rider
ekly Payment Rider [X] Other(s) {specify]
MERS RIDER

> licable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that-fa ct of law) as well as all applicable final, non-appealable judicial
opinions.
(K) “Community Association Dues, ¥eet,
that are imposed on Borrower or the Prope
organization.
(L) “Electronic Funds Transfer” means ay fer of funds, other than a transaction originated by check, draft,
or similar paper Instrument, which is initiated thzdugh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authogizg a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tran& automated feller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghotbe transfer;
(M) “Escrow Items” means those items that are described ig
(N} “Miscellaneous Proceeds™ means any compensatiom, s
third patty {other than insurance proceeds paid under th eraged described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other takjn i any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) m1srepresentat|ons of, or omi ue and/or condition of the Property.
(0) “Mortgage Insurance” means insurance protecting Lende paymcnt of, or default on, the Loan.
(P) “Periodic Payment” means the regularly scheduled amoun cipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.
(@) “RESPA” means the Real Estate Settlement Procedure

ssessments” means all dues, fees, assessments and other charges
ominium association, homeowners association or similar

C. Section 2601 et seq.) and its
titended from time to time, or any
&r. As used in this Security
:gard to a “federally related

(R) “Successor in Interest of Borrower” means any party that has takeri trile to the-Progerty, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Securi

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan,
modifications of the Note; and {ii) the performance of Berrower’s covenants andagredmsiits
Instrument and the Note, For this purpose, Borrower irrevocably grants and conveys te:
of sale, the following described property located in the County [Type of Recording Jurisdictig
Recording Jurisdiction];

Ader this Security
t, with power
KAGIT [Name of

Full legal description is found on the attached Exhibit “A”, incorporated herein by referens

Parcel ID Number: P117428/4765-000-009-0000
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I all the improvements now or hereafier erected on the Property, and all easements,
tow or hereafter a part of the Property. All replacements and additions shall also be
nt. All of the foregoing is referred to in this Security Instrument as the “Property.”
BMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
Sperty and that the Property is unencumbered, except for encumbrances of record.

shall pay when due the princiga
fate charges due under the Not
due under the Note and this Securj hall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment.« # Note or this Security Instrument is returned to Lender unpaid,
ents due under the Note and this Security Instrument be made in
Y Lender (a) cash; (b) money order; (c} certified check, bank
check, treasurer’s check or cashier’s check, froyided gy such check i is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality; it

Payments are deemed received by
other {ocation as may be designated by Lende
return any payment or partial payment if the p

when received at the location designated in the Note or at such
cordance with the notice provisions in Section 15. Lender may
'ent or partial payments are insufficient to bring the Loan current.

arttal payments in the future, but Lender is not
i ted If cach Periodic Payment is applied as of

£y B rower. If not apphed earlier, such funds
Bifiately prior to foreclosure, No offset or
ve Borrower from making payments
jts and agreements secured by this

claim which Borrower might have now or in the future agains
due under the Note and this Security Instrument or performing
Security Instrument.

2. Application of Payments or Proceeds, Except as of
accepted and applied by Lender shall be applied in the following
(b) principal due under the Note; {c} amounts due under Section 3, §

ribed in this Section 2, all payments
itF4a) interest due under the Note;
be applied to each Periodic
gﬁrst to late chargcs second

more than one Periodic Payment 15 outstanding, Lender may apply any payme
repayment of the Periodic Payments if, and to the extent that, each payment can
any excess exists after the payment is applied to the full payment of one or mor
may be applied to any late charges due. Voluntary prepayments shall be applied fi
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pay

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perio
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amouti
assessments and other items which can attain priority over this Security Instrurnent as a lien or
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Properisy.£57 legt ayments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Fender nc%e;r Section 5; and (d) Mortgage Insurance prcmlums, if any, or any sums payablc by

called “Escrow Hems.” At origination or at any time during the term of the Loan,
imunity Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower,

waives Borrower’s obligatfo
obligation to pay to Lender
In the event of such waivet
Items for which paym
receipts evidencing suc
such payments and to provi shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the, “govenant and agreement” is used in Section 9, If Borrower is obligated to
er, and Borrower fails to pay the amount due for an Escrow Item,
on 9 and pay such amount and Borrower shall then be obligated under
Lender may revoke the waiver as to any or all Escrow ltems at any

: ower.shall pay directly, when and where payable, the amounts due for any Esctow
been waived by Lender and, if Lender requires, shall furnish to Lender

Lender may exercise its rlghts‘u _
Section 9 to repay to Lender any sy

Lender may, at any time, colléc ofd Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount {le on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or othel ztcordance with Applicable Law.

The Funds shall be held in an institut hose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institatian whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the E% r than the time specified under RESPA. Lender
shall not charge Botrower for holding and applyi 1ally analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest o ds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing wlicable L.aw requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interes i on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the F r shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined
for the excess funds in accordance with RESPA. If there is a s s held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESP dwer shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but: it han 12 monthly payments. If there is
a deﬁciency of Funds held in escrow, as defined under RESP fi=notify Borrower as required by
ficiency in accordance with

. Lender shall account to Borrower

RESPA but in no more than 12 monthly payments.
Upon payment in full of all sums secured by this Security In
Borrower any Funds held by Lender.

are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over
Borrower: (a) agrees in writing to the payment of the obligation secured by the Hen.iit
Lender, but only so long as Borrower is performing such agreement; (b) contests the |
defends against enforcement of the lien in, legal proceedings which in Lender’s opirs
enforcement of the lien while those proceedings are pending, but only until such procee

vod faith by, or
prevent the

WMS SERIES LLC NMLS; 713524
Page 4 of 13

IR AT

50
Skagit County Auditor $93.00

7/18/2014 Page 4 of 2111:38AM



Vtmder may give Borrower a notice identifying the lien. Within 10 days of the date on which

Securiig: lm%ru ot 3
ice i urigwer shall satisfy the lien or take one or more of the actions set forth above in this Section

Borrower shall keep the improvements now existing or hercaﬁer erected on the
ire, hazards included within the term extended coverage,” and any other hazards

dmg deductible levels) and for the periods that Lendcr requires. What Lender
ntences can change during the term of the Loan, The insurance carrier
by Borrower subject to Lender’s right to disapprove Borrower’s choice,
nably. Lender may require Borrower to pay, in connection with this Loan,
one determination, certification and tracking services; or (b) a one-time
' cestification services and subsequent charges each time remappings or
it affect such determination or certification. Borrower shall also be
wosed by the Federal Emergency Management Agency in connection with
ing from an objection by Borrower.

o%rages described above, Lender may obtain insurance coverage,
is under no 0b|1gat1on to purchase any particular type or amount

charge for flood zone deteriniy
similar changes occur which g
responsible for the payment of a
the review of any flood zone dete
If Borrower fails to mainta}

obtained might significantly exceed the ¢
disbursed by Lender under this Section 5 s
Instrument, These amounts shall bear interest %
with such interest, upon notice from Lender to Bo

All insurance policies required by Lender
disapprove such policies, shall inchade a standard mortgage ¢} shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold-#hespoliciesiand renewal certificates. If Lender requires,

ecome additional debt of Borrower secured by this Security
the Note rate from the date of disbursement and shall be payable,
er requesting payment.

image to, or destruction of, the Properly, such
~mortgagee and/or as an additional loss
pavee.
In the event of loss, Barrower shall give prompt notice |

make proof of loss if not made promptly by Borrower. Unless Le
insurance proceeds, whether or not the underlying insurance was
or repair of the Property, if the restoration or repair is economica
During such repair and restoration period, Lender shall have the right
has had an opportunity to inspect such Property to ensure the work has

ce carrier and Lender, Lender may
bwer otherwise agree in writing, any
ender, shall be applied to restoration
snder’s security is not lessened.
surance proceeds until Lender
d to Lender’s satisfaction,
ceeds for the repairs and
Unless an agreement is
made in writing or Applicable Law rcqu1res interest to be paid on such u‘ss ive pricedds, Lender shall not be
required to pay Borrower any interest or eamnings on such proceeds. Fees for t i

paid to Borrower. Such insurance proceeds shall be applied in the order provided forin,.
If Borrower abandons the Property, Lender may file, negotiate and settle any availg

related matters. 1f Borrower does not respond within 30 days to a notice from Lender t At thi
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day p
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherw B
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exce
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i Securlty Instrument, and (b) any other of Borrower’s rlghts {other than the right to any refund
4,paid by Borrower) under all insurance p011c1es covering the Property msofar as such rights

writing, which consent 8
beyond Borrower’s control.

te Property to deteriorate or commit waste on the Property. Whether or not
trower shall maintain the Property in order to prevent the Property from
3 its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically, feasiblé#Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. sidemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrow ¢ responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposgs. end m,a_y dlsburse proceeds for the repairs and restc)rauon in a single

damage or impair the PZope
Borrower is residing in the

are not sufficient to repair or restor
completion of such repair or restoratio

the time of or prior to such an interior inspeds

8. Borrower’s Loan Application,
Borrower or any persons or entities acting at
gave materially false, misleading, or inaccurate %
with material information) in connection with thet
representanons concernlng Borrower § occupancy of the Propi

irection of Borrower or with Borrower’s knowledge or consent
rmation or statements to Lender (or failed to provide Lender
epresentations include, but are not limited to,
Borrower $ principal residence

hg Property and/or rights undcr this Security

: .or forfeiture, for enforcement of a lien
r regulations), or (¢) Borrower has
le or appropriate to protect Lender’s
tecting and/or assessing the value of
n include, but are not limited to: (a)

abandoned the Propf:rty, then Lender may do and pay for whatev
interest in the Property and rights under this Security Tnstrument,;
the Property, and securing and/or repairing the Propetty. Lende

paying reasonable attorneys’ fees to protect its interest in the Propert
including its secured position in a bankruptcy proceeding. Securing th

Borrower secured
disbursemennt and

[113 Mortgage Insurance. If Lender required Mortgage Insurance as a condition o
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.

WMS SERIES LLC NMLS: 713524
Page 6 of {3
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nd Borrower was required to make separately designated payments toward the premiums
orrower shall pay the premiums required to obtain coverage substantially equivaient to the

Mortgage ‘ ]
Insurance iously’in efféct, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgagc Insurance covers not available, Borrower shall continue to pay to Lender the amount of the separately

gue when the insurance coverage ceased to be in effect. Lender will accept, use and

Mortgage Insurance cov
by Lender again becomies

aintain Mortgage Insurance in effect, or to provide a non-refundable
ortgage Insurance ends in accordance with any written agreement

(03' any entity that purchases the Note) for certain losses it may
. Borrower i is not a party to the Mortgage Insurance

Mortgage Insurance relmbu;
incur if Borrower does not repay the E

Mortgage insurers gvaluate t
into agreements with other parties that shar
and conditions that are satisfactory to th
These agreements may require the mortgag

s obtained from Mortgage Insurance premiums).
purchaser of the Note, another insurer, any reinsurer, any other
receive (dirgetly or indirectly) amounts that derive from (or
Mortgage Insurance, in exchange for sharing or
reement provides that an affiliate of Lender
jums paid to the insurer, the arrangement is

As a result of these agreements, Lendek :
entlty, or any afﬁhate of any of thc forcgomg,

modifying the mortgage insurer’s risk, or reducmg losses
takes a share of the insurer’s risk in exchange for a shagg”

(b} Any such agreements will not affect the rights
Mortgage Insurance under the Homeowners Protection Act
include the right to receive certain disclosures, to request and
to have the Mortgage Insurance terminated automatically, o
Insurance premiums that were unearned at the time of such cance

11. Assignment of Miscellaneous Proceeds; Forfeiture. All M
to and shall be paid to Lender. -

If the Property is damaged such Miscellaneous Proceeds shall Ta appli rgétoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’ i “lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscel eds until Lender has had
an opportunity to ispect such Property to ensure the work has been completed 3 1sfactmn prowdcd
that such inspection shall be undertaken promptly. Lender may pay for the re
disbursement or in a series of progress payments as the work is completed. Unle _
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lendex
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be appi
this Security Instrument, whether or not then due, with the excess, if any, paid to BorroWey. |
Proceeds shall be applied in the order provided for in Section 2.
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al taking, destruction, or loss in value of the Property in which the fair market value of
e the partial taking, destruction, or loss in value is equal to or greater than the amount
ity Instrument immediately before the partial taking, destruction, or loss in value,
erwise agree in writing, the sums secured by this Security Instrument shall be
llaneous Proceeds multiplied by the following fraction: (a) the total amount of
ﬁfhrc the partial taking, destruction, or loss in value divided by (b) the fair market
the partial taking, destruction, or loss in value. Any balance shall be paid

sstruction, or loss in value of the Property in which the fair market value of
taking, destruction, or loss in value is less than the amount of the sums
. destruction, or loss in value, unless Borrower and Lender otherwise

not then due. “Opposing Party™ means
against whom Borrower has a right of actiof regau‘d M |scellaneous Proceeds

Lender’s Judgment could result n forfclture v t}ym Property or other material impairment of Lender s interest in the
Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by gatsing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the ' 1
Property or rights under this Security Instrument. The
attributable to the impairment of Lender’s interest in the

All Miscellancous Proceeds that are not applie
the order provided for in Section 2,

12. Borrower Not Released; Forbearance By
or modification of amortization of the sums secured by this Securi tFeament granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to relea i

ization of the sums secured by this
Security Instrument by reason of any demand made by the orig ny Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or re
acceptance of payments from third persons, entities or Successors in Interegt
amount then due, shall not be a waiver of or preclude the exercise of any rig

13. Joint and Several Llablhty, C0-51gncrs, Successars and

Security Instrument but does not execute the Note (a “co-signer”): (a} is co-si
mortgage, grant and convey the co-signer’s interest in the Property under the terms;

other Borrower can agree to extend, modify, forbear or make any accommodatlcm.
Security Instrument or the Note without the co-signer’s consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower w

rights and benefits under this Security Instrument. Borrower shall not be released from Borrh
liability under this Security Instrument unless Lender agrees to such release in writing.
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Cl‘mrg s. Lender may charge Borrower fees for services performed in connection with
urpose of protecting Lender’s interest in the Property and rights under this Security
imited to, attorneys’ fees, property inspection and valuation fees. In regard to any
zs authority in this Security Instrument to charge a specific fee to Borrower shall not

by this Security Inttrumeritbr
If the Loan is subjeg

law which sets maximum loan charges, and that iaw is finally interpreted so that
m%;gcled ot to be collected in connection with the Loan exceed the permitted

Borrower Lender may ch
direct payment to Borrowe

acceptance of any such refund nisde
Borrower might have arising out of,

in writing. Any notice to Borrower i
to Borrower when mailed by first clas
means. Notice to any one Borrower shal
requires otherwise. The notice address shg
notice address by notice to Lender. Borrow
Lender specifies a procedure for reporting Bo
of address through that specified procedure.
Instrument at any one time. Any notice to Lendé:
to Lender’s address stated herein unless Lender h
in connection with this Security Instrument shall not be de
by Lender If any notlce requ1red by this Securlty lnstrum

Yprompily notify Lender of Borrower’s change of address. If
1’s change of address, then Borrower shall only report a change
may be only one designated notice address under this Security
delivering it or by mailing it by first class mail

e been given to Lender until actually received
vired under Applicable Law, the Applicable
ecurity Instrument.

This Security Instrument shall be governed
ed All rights and obligations contained
Applicable Law. Applicable Law
silent, but such silence shall not be

16. Governing Law; Severability; Rules of C
by federal law and the law of the jurisdiction in which the
in this Security Instrument are subject to any requirements and
might explicitly or implicitly allow the parties to agree by contra
construed as a prohibition against agreement by contract. In th
Instrument or the Note conflicts with Applicable Law, such confli
Instrument or the Note which can be given effect without the confl

As used in this Security Instrument: (a) words of the 'ias
corresponding neuter words or words of the feminine gender; (b) words i

t shall mean and include
shall mean and include the
to take any action.

curity Instrument,

is Section 18, “Interest
imited to, those beneficial
i reement, the intent

17. Borrower’s Copy. Borrower shall be given one copy of the ]
I8. Transfer of the Property or a Beneficial Interest in Borrower, As
in the Property” means any legal or beneficial interest in the Property, including,
interests transferred in a bond for deed, contract for deed, installment sales contr
of which is the transfer of title by Borrower at a future date toa purchaser

option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.¢ .
If Lender exercises this option, Lender shall give Borrower notice of acceleration:

a period of not less than 30 days from the date the notice is given in accordance with

Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
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expiration.of
notice or derg
ight to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
forcement of this Security Instrument discontinued at any time prior to the earliest of:
.Property pursuant to any power of sale contained in this Security Instrument; (b) such
ight specify for the termination of Borrower’s right to reinstate; or (c) entry of a
Instrument. Those conditions are that Borrower: {(a) pays Lender all sums which
rity Instrument and the Note as if no acceleration had occurred; (b) cures any
greements; (c) pays all expenses incurred in enforcing this Security Instrument,
senable attorneys® fees, property inspection and valuation fees, and other fees
dnder’s interest in the Property and rights under this Security Instrument; and
ionably require to assure that Lender’s interest in the Property and rights
tower’s obligation to pay the sums secured by this Security Instrument, shall
: that Borrower pay such reinstatement sums and expenses in one or more
a) cash; (b) money order; (c) certified check, bank check, treasurer’s
wich check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or esitity ctronic Funds Transfer. Upon reinstatement by Borrower, this

shall have the rigﬁ
() five days before salé
other period as Appiic

(d) takes such action as Le
under this Security Instrume
continue unchanged. Lende

20. Sale of Note; Change of
Note (together with this Security Tnstrume

the Note and this Security Instrument and ps
Security Instrument, and Applicable Law. Th
to a sale of the Note. If there is a change of th
which will state the name and address of the new*
any other information RESPA requires in connectish with a ng
thereafter the Loan is serviced by a Loan Servicer other th
obligations to Borrower will remain with the Loan Servigér ¢
not assumed by the Note purchaser unless otherwise prowidéd by th

an Servicer, Borrower will be given written notice of the change
Servicer, the address to which paymenits should be made and
cet.of transfer of servicing. If the Note is sold and
aser of the Note, the mortgage loan servicing
ferred to a successor Loan Servicer and are
te purchaser.
hé joined to any judicial action (as either an
het ot mrty s actions pursuant to this Security
fi«of; or any duty owed by reason of, this
» party (with such notice given in

of this paragraph. The notice of acceleration and opportunily to cure
the notice of acceleration given to Borrower pursuant to Section 1§ s
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hay

gasoline, kerosene, other flammable or toxic petroleum products, toxic pestic
materials containing asbestos or formaldehyde, and radioactive materials; (b} “E

laws and laws of the jurisdiction where the Property is located that relate t
protection; {c) “Environmental Cleanup” includes any response action, remedial

icides, volatile solvents,
“taw’’ means federal

val action, as
use, contribute

to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dlsposal storage, ©
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borro
anyone else to do, anything affecting the Property (a} that is in viclation of any Enviro

WASHINGTON - Single Family — Fannie Mae¢/Freddie Mac UNIFORM INSTRUMENT WITH MERS
WMS SERIES LLC NMLS: 713524
Page 10 of 13

WRARAARL N

$03.00

Skagit County Auditor

7/48/2014 Page 10 of

21 11:38AM



dversely affects the value of the Property. The preceding two sentences shall not apply to
rage on the Property of small quantities of Hazardous Substances that are generally
fiate to normal residential uses and to maintenance of the Property (including, but not
s in consumer products),

lling, leaking, discharge, release or threat of release of any Hazardous Substance,
presence, use or release of a Hazardous Substance which adversely affects the
1 !ga;ns or is notified by any governmental or regu]atory authority, or any private

Borrower shall promptly
herein shall create any oblig

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; ies, péer shall give notice to Borrower prior to acceleration following
Borrower’'s breach of any covéliint,dr ggreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicabl¢'I, provld&s otherwise)., The notice shall specify: (a) the default; (b} the
action required to cure the defasl not less than 30 days from the date the notice is given to
Borrower, by which the default must be nd (d) that failure to cure the default on or before the date
specified in the notice may result in Hc of the sums secured by this Security Instrument and sale of
the Property at public auction at a date n i120 days in the future, The nrotice shall further inform
Borrower of the right to reinstate after: igfh, the right to bring a court action to assert the non-
existence of a default or any other defeiy Borrower to acceleration and sale, and any other matters
required to be included in the notice by Appli ble Law. If the default is not cured on or before the date
specified in the notice, Lender at its option,

2y require immediate payment in full of all sums secured by
this Security Instrument without further de

d and may, invoke the power of sale and/or any other
remedies permitted by Applicable Law. Lendef: to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but ps
title evidence.

If Lender invokes the power of sale, Lender”

to be sold. Trustee and Lender shall take
"t Borrower and to other persons as
nd after publication of the notice
blic auction to the highest bldder

Applicable Law may require. After the time required by App
of sale, Trustee, without demand on Borrower, shall sell the
at the time and place and under the terms designated in the
order Trustee determines. Trustee may postpone sale of the
Applicable Law by public announcement at the time and pl
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveyi
or warranty, expressed or implied. The recitals in the Trustee’s des
truth of the statements made therein. Trustee shall apply the proceeds
to all expenses of the sale, including, but not limited to, reasonable Tras
sums secured by this Secarity Instrument; and (¢} any excess to the person or
to the clerk of the superior court of the county in which the sale touk place.

aotice of sale, Lender or its

by this Security Instrument to Trustee. Trustee shall reconvey the Property w1th :
persons legally entitled to it. Such person or persons shall pay any recordation costs g
preparing the reconveyance.
24. Substitute Trustee. In accordance with Applicable Law, Lender may fr

WMS SERIES LLC NMLS: 713524
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the suctessol
Law.

Instrument and in any Rider

Witnesses:

1l succeed to all the title, power and duties conferred upon Trustee herein and by Applicable

. The Property is not used principally for agricultural purposes.

. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
e or enforce any term of this Security Instrument. The term “attorneys’ fees,”
strument, shall include without limitation attomeys” fees incurred by Lender in any

accepts and agrees to the terms and covenants contained in this Security

rrower and recorded with it.
{Seal)

-Borrower

¢ Aechards

WASHINGTON ~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

WMS SERIES LLC NMLS: 713524
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85!

appeared before me LYNN $ CLAY and MARY E RICHARDS to me known to
and who_executed the within and foregoing instrument, and acknowledged that
7 his/'he@ﬁ-ee and voluntary act and deed, for the uses and purposes therein

d official seal this ,7 day of U d‘j Z—Of']/

Do ff Preenes

Notary Public in and for the State of Washingtan, rcsui@
Ao~ Wool
My Appointment Expires on
y P WS T[S e &
Mdm,id \Jeumu. 5

ﬁlf' ’C{”‘l '\Q =

fing T A E
" ,_ﬁ: RIS -.«‘;t“h =
)

CONVEYANCE
To Trustee:

The undersigned is the holder of the note or not
all other indebtedness secured by the Deed of T ave been paid in full. You are hereby directed to cancel said
to reconvey, without warranty, all the estate

ly entitled thereto.

Date;

WASHINGTON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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ATTACHED AND INCORPORATED HEREIN BY THIS REFERENCE.

E, according to the plat thereof, recorded October 30, 2000, under Auditor's
$ of Skagit County, Washington.

AR
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Loan No.: 0000632844

incorporated into and shall be deent
“Security Instrument”) of the same
WMS SERIES LLC, a Delaware

el of land improved with a dwelling, together with other such
described in the Covenants, Conditions and Restrictions (the

The Property includes, but is not limited to,
parcels and certain common areas and facilities
“Declaration”). The Property is a part of a plann
EAGLEMONT

[Name of Planned

(the “PUD”). The Property also includes Barrower’s §
owning or managing the common areas and facilities of the] thefOwners Association™) and the uses, benefits
and proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the covenarit
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Bérrower® s obligalions under the PUD’s Constituent
Documents. The “Constituent Documents™ are the (i} Declarati of incorperation, trust instrument or
any equivalent document which creates the Owners Association; dnd aws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when du
the Constituent Documents,

B. Property Insurance. So long as the Owners Associati
insurance carrier, a “‘mastet” or “blanket” policy insuring the Property
provides insurance coverage in the amounts (including deductible levels),
hazards included within the term “extended coverage,” and any other hézar
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waiy
the Periodic Payment to Lender of the yearly premium installments for property
Borrower's obligation under Section 5 to maintain property insurance coverage o
to the extent that the required coverage is provided by the Owners Association polic

What Lender requires as a condition of this waiver can change during the term 6f thelo;

Botrower shall give Lender prompt notice of any lapse in required property insur, i
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration of rep:
to the Property, or to common areas and facilities of the PUD, any proceeds payable t:

ment]

ith a generally accepted
ctory to Lender and which

MULTISTATE PUD RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 1 of 2
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aid to Lender. Lender shall apply the proceeds to the sums secured by the Security
t then due, with the excess, if any, paid to Borrower.
ity Insurance. Borrower shall take such actions as may be reasonable to insure that the
s a public liability insurance policy aceeptable in form, amount, and extent of coverage
to Lender.
D. Cond: The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in congect condemnation or other taking of all or any part of the Property or the common
areas and facilitie$ of the:. ¥ .for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such procg hall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,
E. Lender’s
written consent, either pa
PUD, except for abandonm

enf, “Borrower shall not, except afier notice to Lender and with Lendet’s priot
e the Property or consent to: (i) the abandonment or termination of the
on required by law in the case of substantial destruction by ﬁre or other

Lender.

F¥. Remedies. If Borrowet does PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender is par graph F shall become additional debt of Borrower secured
by the Security Instrument. Tnless Borrow ndet agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at th dite.sind shall be payable, with interest, upon notice from Lender
to Borrower tequesting payment.

BY SIGNING BELOW, Borrower accepts and

S22 (/'ﬁ/ ”f_‘ (Seal)

S CLAY -Borrower

s to the terms and covenants contained in this PUD Rider.

s P | ¢ Q"“’L“"‘CL(”Seal)

MARY E RICHARDS -Barrower

MULTISTATE PUD RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 2 of 2
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NIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

NIC REGISTRATION SYSTEMS, INC. RIDER
July, 2014, and is incorporated into and amends and
cunty Instrument™) of the same date given by the

THIS MORTGAGE.” EEEC
(“MERS Rider™) is made th
supplements the Deed of Trusts
under31gned (the “Borrower,” whetk

(“Lender”) of the same date and cé
which is located at:

Security Instrument, Borrower and
amended as follows:

In addition to the covenants and agreements
Lender further covenant and agree that the Securit

A. DEFINITIONS

1. The Definitions section of the Security

UNION ST, SUITE 2100, SEATTLE, WASHINGTON
under this Security Instrument. The term “Lender” includes®
Lender.

er is the beneﬁcnary
ors and assigns of

“MERS” is Mortgage Electronic Registration Systems,
corporation that is the Nominee for Lender and is acting solely for Leridet’
and existing under the laws of Delaware, and has an address and telepho
2026, Flint, MI  48501-2026, tel. (888) 679-MERS. MERS is appoint

MERS RIDER —Single Family — Fannie Mae/Freddie Mag UNIFORM INSTRUMENT
Page 1 of 4
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ecurity Instrument, foreclosing or directing Trustee to institute foreclosure
ment, or taking such other actions as Lender may deem necessary or
Securlty Instrument The term “MERS” includes any SuCCessors and

assigns of MERS.
well as Lender, .

2,
following definition

“Nominee” tes,
purpose.

read as follows:

(i} the repayment of the Loan, and all
# Note; and (ii) the performance of Borrower’s
clrity Instrument and the Note. For this purpose,
o Trustee, in trust, with power of sale, the following
ype of Recording Jurisdiction] of SKAGIT [Name of

This Security Instrumen !
renewals, extensions and modificatior
covenants and agreements under (3
Borrower irrevocably grants and convi:
described property located in the Coun
Recording Jurisdiction)]:

LEGAL DESCRIPTION ATTACHED AND IN :
REFERENCE.
which currently has the address of 3810 LAUREL CT
98274 (“Property Address™):

RATED HEREIN BY THIS

nt Vernon, WASHINGTON

TOGETHER WITH all the improvements no
all easements, appurtenances, and fixtures now o
replacements and additions shall also be covered
foregoing is referred to in this Security Instrument as the'®

r erected on the property, and
a part of the property. All
urity Instrument. All of the

Lender, as the beneficiary under this Security In
Nominee for Lender. Any notice required by Applicable Law
served on Lender must be served on MERS as the designate
understands and agrees that MERS, as the designated Nominee fo#
exercise any or all interests granted by Borrower to Lender, inclué
right to foreclose and sell the Property; and to take any action requir
not limited to, assigning and releasing this Security Instrument, antl.spb
trustee.

limited to, the
'pcluding, but
itdtingia successor

C. NOTICES

Section [5 of the Security Instrument is amended to read as follows:

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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in writing. Any notice to Borrower in connection with this Security
emed to have been given to Borrower when mailed by first class mail or

otice to all Borrowers unless Applicable Law expressly requires
s shall be the Property Address unless Borrower has designated a
notice to Lender. Borrower shall promptly notify Lender of
If Lender specifies a procedure for reporting Borrower’s change
oly report a change of address through that specified procedure.
otice address under this Security Instrument at any one time.
en by delivering it or by mailing it by first class mail to

substitute notice ad
Borrower’s change
of address, then B
There may be only on
Any l"'lOthG to Lende

Borrower. Borrower ackﬁa
provided to MERS as Nomipée.for Lender untll MERS’ Normnee 1nterest is terminated. Any
notice provided by Borrower* i
have been given to MERS unt
Security Instrument shall not be d
Lender. If any notice required by,
Law, the Applicable Law requireni

Security Instrument. ‘

tceived by MERS. Any notice in connection with this
‘to haxe been given to Lender until actually received by
v Instrument is also required under Applicable
satisfy the corresponding requirement under this

D. SALE OF NOTE; CHANGE OF BOAN SERVAICER; NOTICE OF GRIEVANCE

Section 20 of the Security [nstrument is s read as follows:
20. Sale of Note; Change of Loan Servicer;.
interest in the Note (together with this Security™Ins;
without prior notice to Botrower. Lender acknowle
MERS’s Nominee interest in this Security Instrument
with the authority to exercise the rights of Lender. A
(known as the “Loan Servicer”) that collects Petiodic ‘B
Security Instrument and performs other mortgage loan servi
Security Instrument, and Applicable Law. There also might

¢ of Grievance. The Note or a partial
n be sold one or more times
til it directs MERS to assign
ains the Nominee for Lender,
esult in a change in the entity

be given written notice of the change whlch will state the narhg a

Servicer, the address to which payments should be made and any
requlres in connection with a notice of transfer of servicing. If the N
Loan is serviced by a Loan Servicer other than the purchaser of t
servicing obligations to Borrower will remain with the Loan Servicer
successor Loan Servicer and are not assumed by the Note purchaser unless
by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to an
either an individual litigant or the member of a class) that arises from the othe,

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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‘Security Instrument or that alleges that the other party has breached any
v duty owed by reason of, this Security Instrument, until such Borrower or

after the giving
period which m
be reasonable forp

o Section 22 and the notice of acceleration given to Borrower
deemed to satisfy the notice and opportunity to take corrective
n, 24).

24. Substitute Truste
time to time appoint a success
act. Without conveyance of the Pig

nice with Applicable Law, Lender or MERS may from
té any Trustee appointed hereunder who has ceased to
successor trustee shall succeed to all the title,
nd by Applicable Law.

BY SIGNING BELOW, Boriower accepts and agrees to the terms and provisions

contained in this MERS Rider.
S M % (Seal) <7 W {Seal)
HARDS -Borrower

CLAY / -Borrower
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ATTACHED AND INCORPORATED HEREIN BY THIS REFERENCE.

Lot 9, EAGLEMON
File No. 20001030818

1E, according to the plat thereof, recorded October 30, 2000 under Auditor's
: fSkaglt County, Washlngton

Situated in Skagit County, W\
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