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ASSIGNMENT OF RENTS
Reference # (if applicable) Additional on page
Grantor{s}:

1. Song, Jung

Grantee(s)
1. PRIME PACIFIC BAN

Additional on page 2

Song, as her separate estate {referred to helow as
whaose mailing address is 2502 196th ST SW, P O Box
to below as "Lender™).



ASSIGNMENT OF RENTS
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ar valuable consideration, Grantor hereby assigns, grants a continuing security
iveys to Lender all of Grantor's right, title, and interest in and to the Rents

from the fo!i’ scribed Property located in Skagit County, State of Washington:

Parcel A :

That portio
Range 4 East,
W.M., described as f

theast % of the Northeast % of Section 30, Township 34 North,

Beginning at a p
subdivision;
thence East a distan
of 3rd Street;

thence West a distance of
thence Northerly along said
Situate in the County of Skagit,
Parcel B :

That portion of the Southeast %4 of
Range 4 East,
W.M., described as follows:

Beginning at a point on the West line of 3rd 9 feet South of the North line of said
subdivision;

thence continued West a distance of 108 feet, more o§ less
thence Southerly aleng said East line a distance of 20'feet;

thence North a distance of 20 feet to the true point of begin
Situate in the County of Skagit, State of Washington.

The Property or its address is commonly known as 1632 2nd St, Motint Ve WA 98273.

The Property tax identification number is 340430-0-158-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND“{2j PERFQRMANCE OF ANY
AND ALL DBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMEN
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:™.

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one actit
law, or any other taw which may prevent Lender from bringing any action against Grantor,
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lender
ar completion of any foreclosure action, either judicially or by exercise of a power of sale.

BEORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or
takes in conmection with this Assignment. Borrower assumes the responsibility for being and keeping infy
the Property. Borrower waives any defenses that may arise because of any actian or inaction of Lender
without limitation any failure of Lender to realize upon the Property, or any delay by Lender in realizing
Property. Borrower agrees to remain liable under the Note with Lender no matter what action Lender takes o 3I|S

take under this Assignment.
AAMRABNIN
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Da‘ RFORMANCE. Except as ctherwise provided in this Assignment or any Related Documents, Grantor

operate awj
not constltut_

roperty and collect the Rents, provnded that the granting of the right to collect the Rents shall
ent to tha use of cash collateral in a bankruptey proceeding.

dled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
nd accepted by Lender in writing.

instrument now in forgs’

No Further Transfer. Grag i 1 szll, assugn encumber, or otherwise dispose of any of Grantor's rights in the

¥ RENTS. Lender shall have the right at any time, and even though no
) ighment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following right$, i

Notice to Tenants. Lender may

ncluding such proceedings as may be necessary to recover
remove any tenant or tenants or other persons from the Prapertv.

water utilities, and the premiums on fire and other insu

Compliance with Laws,

Lender may do any and all thing

affecting the Property.

Lease the Property. Lender may rent or lease the whole or any
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as I:e\

L “appropriate, either in Lender's
name or in Grantor's name, te rent and manage the Property, including the: i

d application of Rents.

Other Acts. Lender may do all such other things and acts with resp
appropriate and may act exclusively and solely in the place and stead o
Grantor for the purposes stated above,

erty as Lender may deem
@ all of the powers of

No Requirement to Act. Lender shall not be required to do any of the faraegoing or things, and the fact that
Lender shall have performed one or more of the foregoing acts or things shall
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection Vi
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, i

shall be for
ion, shall

not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures; :
this Assignment and not reimbursed from the Rents shall bacome a part of the Indebtedns
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditurg

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all

paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. [f any action or proceeding is commenced that would materially affect Lender's
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including /by
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or's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
deems appropriate, including but not limited to discharging or paying all taxes, liens, security
and other claims, at any time levied or placed on the Rents or the Property and paying all costs
and preserving the Property. Al such expenditures incurred or paid by Lender for such

{A)
added to the balance of the Note and be apportioned among and be pavable with any
due during either {1} the term of any applicable insurance policy; or {2} the
{C) be treated as a balloon payment which will be due and payable at the Mote's
secure payment of these amounts. Such right shall be in addition to all other rights
26 entitled upon Default.

of repaymert by G&
be payable on dema
tnstallment payments
remaining term of
maturity. The As
and remedies to which Lendir
DEFAULT. Each of the foll 's option, shall constitute an Event of Default under this Assignment:
ke any payment when due under the Indebtedness.

ils tc comply with or to perform any other term, obligation, covenant or
any of the Relatad Documents or to comply with or to perform any
ined in any other agreement between Lender and Borrower or Grantor,

condition contained in thi
term, obligation, covenant

ithin the time required by this Assignment to make any payment

for taxes or insurance, or any o sary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. i uarantor or Grantor defaults under any loan, extension of credit,
security agreement purchase or sales a ny other agreement, in favor of any other creditor or person

condition contained in any environmental agrez

False Statements. Any warranty, representati
or on Borrower's or Grantor's behalf under this Assignme Related Documents is false or misleading in any
material respect, either now or at the time made o i i
thereafter.

(mcludmg failure of any collateral document to create a vaﬁ o curity interest or lien} at any time and
for any reason. ‘

zelection 1o continue is made), any
iination of Borrower's or Grantor's
GIFGWET OF Grantor, the appomtment

Death or Insolvency. The dissolution of Grantor's {(regardle

of a receiver for any part of Borrower's or Grantor's property, any as&igh
of creditor workout, or the commencement of any procesding under
against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or foifeiturs proce
proceeding, self-help, repossession or any other method, by any creditdi
governmental agency against the Rents or any property securing the Indebtedness
any of Borrower's or Grantor's accounts, including daposit accounts, with Lendes
shall not apply if there is a good faith dispute by Borrower or Grantor as to th
claim which is the basis of the creditor or forfeiture proceeding and it Borrower

forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as be
bond for the dispute.

Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the wvalidi
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lende
praspect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Le

Wi I
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ne ot morg of the following rights and remedies, in addition to any other rights or remedies provided

inst the Indebtedness. In furtherance of thlS right, Lender shall have all the rights
ight to Receive and Collect Rents Section, above. If the Rents are collected by
designates Lender as Grantor's attorney-in-fact to endorse instruments received in
rantor and to negotiate the same and collect the proceeds. Payments by tenants

or through a receiver.

right to have a receiver appointed to take possession of all or any part of
preserve the Property, to operate the Property preceding or pending
from the Property and apply the proceeds, over and ahove the cost of
The receiver may serve without bond if permitted by law. Lender's
wist whether or not the apparent value of the Property exceeds the

the receivership, agalnst th
right to the appointment of a r
Indabtedness by a substantial af
receiver.

Other Remedies. lLender shall have all
law.

Election of Remedies. Election by Lender to ‘anv remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take ction to perform an obtigation of Grantor under this Assignment, after
Grantor's failure to perform, shall not affect Leadar's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. |f Lendar institutes suit or agfion:to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the cou ay adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any court action i$ istvolved, d to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s tpidion are segessary at any time for the protection of its
interest or the enforcement of its rights shall become a part.pf tHe Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure tintil reg unses covered by this paragraph include,
without limitation, however subject to any limits under applicable/la attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorne ees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or inju . and any anticipated post- Judgment
collection services, the cost of searching records, obtaining title foreclosure reports}, surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustes, ermitted by applicable law,
Grantor also will pay any court costs, in addition to all other sums provideg

SBA PROVISIONS. The Loan secured by this lien was made under a United S
nationwide program which uses tax dollars to assist small business owners.

this document, then under SBA regulations:al When SBA is the holder of the ™)
evidencing or securing this Loan will be construed in accordance with federal law.b)
state procedures for purposes such as filing papers, recording documents, giving n
purposes. By using these procedures, SBA does not waive any federal immunity fro:
tax or liability. No Borrower or Guarantor may claim or assert against SBA any local ors
of Borrower, or defeat any claim of SBA with respect to this loan.Any clause in this dGoum
not enforceable when SBA is the holder of the Note secured by this instrument.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assig

Amendmaents. This Assignment, tegether with any Related Dogcuments, constitutes the eftise
agreement of the parties as to the matters set forth in this Assignment. No alteration of

bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and ar
to interpret or define the provisions of this Assignment.

Applicable Law. The Loan sacured by this lien was made under a United States Small Business Ad
[SBA) nationwide program which usas tax dollars ta assist small business owners. If the United States is'Seekin
to enforce this document, then under SBA regulations: {a) When SBA is the holder of the Note, this decumen

I 0
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% avidencing or securing this Loan will be construed in accordance with federal law. (b) Lender or
locael or state procedures for purposes such as filing papers, recording documents, giving notice,
s, and other purposes. By using these procedures, SBA does not waive any federal immunity from
ol penalty, tax or liability. No Borrower or Guarantor may claim or assert against SBA any local
ny obligation of Borrower, or defeat any claim of SBA with respect to this Loan. Any clause
iring arbitration is not enforceable when SBA is the holder of the Note secured by this

Choice of Venue. [f+thereiis a lawsuit, Grantor agrees upon Lender's raguest to submit to the jurisdiction of the
courts of Snohomi State of Washington.

Joint and Sevarsl
several, and all referencds
each and every Borrow s means that each Grantor signing below is responsible for all obligations in this
Assignment,

e interest or estate created by this assignment with any other interest or
y or for the benefit of Lender in any capacity, without the written consent
of Lender,

Interpratatmn {1 )

require. {2)
and saveral.

joined in any lawsuit. (3) The names' ]
purposes only. They are not to be used tos

No Waiver by Lender. Lender shall not beg
waiver is given in writing and signed by Lende
shall operate as a waiver of such right or any
shall not prejudice or constitute a waiver of

to have waived any rights under this Assignmant unless such
o delay or omission on the part of Lender in exercising any right
er right A waiver by Lender of a provision of this Assignment

consent is required and in all cases such consent may be ‘gr'

Notices. Subject to applicable law, and except for notice required or
manner, any notlce requlred to be given under this Assignment 1 in writing, and shall be effective
‘otherwise required by law}, when
ited in the United States mail, as
wn near the beginning of this
B giving farmal written notice
to the other parties, specifying that the purpose of the notice is to
purposes, Grantor agrees to keep Lender informed at all times of Granto

“this Assignment are
i renounced by
Lender.

Soverability. If a court of competent jurisdiction finds any provision of this Assignmen
unenforceable as 1o any circumstance, that finding shall not make the offending provisi
unenforceable as to any other cireumstance. If feasible, the offending provision shall
that it becomes legal, valid and enforceable. If the offending provision cannot be s
considered deleted from this Assignment. Unless otherwise required by law, the
unenforceability of any provision of this Assignment shall not affect the legality, validity or
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Granto
Assignment shall be binding upon and inure to the benefit of the parties, their successors an
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to G
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbe,
extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtednéss.

Time is of the Essence. Time is of the essence in the performance of this Assighment.

AR
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ad Exemption. Grantor hereby releases and waives all rights and benefits of the homestead

EXCEPT JUDGMENT CREDITQRS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
SEQUENT TO THE DATE OF THIS ASSIGNMENT.

pﬂahzed words and terms shall have the following meanings when used in this
ted to the contrary, all references to dollar amounts shall mean amounts in fawful

DEFINITIONS.  Tre~fullo
Assignment. Unless specifica
money of the United State

Event of Default. The words "Event of |
the default section of this Assignment.

Grantor. The word "Grantor™ means Jun

Guarantor. The word "Guarantor” mean:
[ndebtedness.

Guaranty. The word "Guaranty” means the gtdr
guaranty of all or part of the Note.

Indebtedness.

The word "Indebtedness” means all g st, and other amounts, costs and expenses
senewals of, extensions of, maodifications of,

CE aa«:i:_any amounts expended or advanced by

Lender to discharge Grantor's obligations or expenses incii
this Assignment, together with interest on such amounts as pro

Lender. The word "Lendar” means PRIME PACIFIC BANK, N.A_;

Note. The word "Note™ means the promissory note dated July ¥ o« 2J
of $237,900.00 from Borrower to Lender, together with all
refinancings of, consolidations of, and substitutions for the promissory nof 7

and assigns.
the.original principal amount

Property. The word "Property” means all of Grantor's right, title a
described in the "Assignment" saction of this Assignment.

Related Documems The words "Related Documents mean all promi redlt agreernents Ioan

deeds, collateral mortgages, and all other lnstruments, agreements and docu
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means alf of Grantor's present and future rights, title and mterest
and all present and future leases, including, without limitation, all rents, revenue, 1
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and prot
and other payments and beneflts denved or {o be derrved from such leases of every kind a

and proceeds thereunder,

$79.00
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¢ ED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
EXECLMTED ON JULY 11, 2014.

INDIVIDUAL ACKNOWLEDGMENT
STATE OF /A )ﬂdé‘
COUNTY OF Jj’ & ?/t/L |

On this day before me, the undersigne
proved to me on the basis of satisfactory
ASSIGNMENT OF RENTS, and acknowledged }

)88

c, personally appeared Jung Song, persenally known to me or
sfence &5, be the individual described in and who executed the

and deed, for the uses and purposes therein migitio - / _
Given undar my hand and official seal this j : day of J {:{/Lil . 20[4
By /M %;Q—‘ Residing at /(/!,(/M /{j M :

Notary Public in and for the State of My commission expires l ; / -

LaserPro, Ver. 14.3,170.003 Copr. O+H USA Corporation 1997, 2014
QACFIWINACFRNLPLAG14.FC TR-Z¢

‘.n!‘.lh""’ "JJJ.!.'J,,.,.,

All Rights Reserved. - WA
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