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DATE: July 11, 2014

DEED OF TRUST

Reference # (if applicable):
Grantor(s):
1. Song, Jung

Grantee(s)
1. PRIME PACIFIC BANK, N.A,
2. LAND TITLE COMPANY, Trustee®

Legal Description: Ptn SE 1/4 Of NE 1/4, 30-3

Assessor's Tax Parcel ID#: 340430-0-158-0000 ?

THIS DEED OF TRUST is dated July 11, 2014, among

{"Grantor"); PRIME PACIFIC BANK, N.A., whose mailing ad
ST SW P O Box 2518 Lynnwood WA 98036 (referred to b"’_

Additional on page

Additionat on page 2

‘ag her separate estate
Office, 2502 196th
@s as "Lender” and
“address is 111 E.




DEED OF TRUST
{Continued) Page 2

GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sals, right
n and for the benefit of Lender as Beneficiary, all of Grantor's right, titie, and interest in and to
| real property, together with all existing or subsequently erected or affixed buildings,
; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
pitation all minerals, oil, gas, geothermal and similar maters, {the "Real Property"}

tate of Washington:

property, ingliding
located in Skagit C

Parcel A

That portion of the
Range 4 East,
W_M., described as f

t 4 of the Northeast % of Section 30, Township 34 North,

Beginning at a poin
subdivision:

thence East a distance o
of 3rd Street; _
thence South a distance of 5 a6t
thence West a distance of 116
thence Northerly along said Eas

Situate in the County of Skagit, Stat

e East Jine of 2nd Street, 165 feet South of the North line of said

re or less, to a point 100 feet West of the West line

Parcel B :

Range 4 East,
W.M., described as follows:

Beginning at a point on the West line of 3rd Street
subdivision;
thence West a distance of 108 feet to the true poini

thence North a distance of 20 feet to the true point of begi
Situate in the County of Skagit, State of Washington.

The Real Property or its address is commonly known as 1632 2nd St ‘ernon, WA

98273. The Real Property tax identification number is 340430-0-158-000%

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and interest in and tg
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070; th
assighment is intended to be specific, perfected and cheate upon the recording of this Deed of Tru
Grantor a license to collect the Rents and profits, which license may be revoked at Lender's
automatically revoked upon acceleration of all or part of the Indebtedness. In addition, Grantor grsf
Unitarm Commercial Code security interest in the Personal Property and Rents. ‘

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN TH NTS
PERSONAL PROPERTY, 1S GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANC
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRU
PEED OF TRUST 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

A
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DEED OF TRUST
{Continued) Page 3

'BESENTATIONS AND WARRANTIES. Grantor warrants that: {a) this Deed of Trust is executed at
and not at the request of Lender; (b} Grantor has the full power, right, and authority to enter into
st and to hypothecate the Property; (c) the provisions of this Deed of Trust do not conflict with, or

w6y, any agreement or other instrument binding upon Grantor and do not resuit in a violation of any
ee or order applicable to Grantor; {d} Grantor has established adequate means of obtaining
coftibuing basis information about Borrower's financial condition; and (e) Lender has made no
oyt Borrower {including without limitation the creditworthiness of Borrower],

GRANTOR'S WAIVERS, -
law, or any other law
deficiency to the exfte

r waives all rights or defenses arising by reason of any “one action” or "anti-deficiency”
igy pravent Lender from bringing any action against Grantor, inctuding a claim for
therwise entitled to a claim for deficiency, before or after Lender's commencement

respective obligations un&ér'th

POSSESSION AND MAINTEN
possessian and use of the Pro

PROPERTY. Borrower and Grantor agree that Borrower's and Grantor's
rned by the following provisions:

Possession and Use. Until the-ot
control of the Property; {2) use;
{this privilege is a license from

rene of an Event of Default, Grantor may {1) remain in possession and
p&rate or manage the Property; and {3} collect the Rents from the Propert-,r
automatically revoked upon default). The following provrsmns
for agricultural purposes.

Duty to Maintain. Grantor shall mainta
replacements, and maintenance necessa

Nuisance, Waste.

Grantor shall not causei; ¢gnduct or permit any nuisance nor commit, permit, or suffer any

any Improvements from the Real Property
al of any Improvements, Lender may require

equal value.

Lender's Right to Enter. Lender and Lender's agents and repre:

compliance with the terms and conditions of this Deed of Trust

Compliance with Governmental Reguirements. Grantor shall sﬁmp!y! and shall promptly cause

in effect, of all governmental authorities applicable to the use or occ
fimitation, the Americans With Disabilities Act. Grantor may contest in
regutation and withhold compliance during any proceeding, mcludlng apprépriat ]
notified Lender in writing prior to doing so and so long as, in Lender's sole opihigs
Property are not jeopardized. Lender may require Grantor to post adequate se
satisfactory to Lender, to protect Lender's interest.

‘Property, including without
ch law, ordinance, or
o Iong as Grantor has

reaszanably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immedia
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Netd
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon:
without Lender's prior written consent, of all or any part of the Real Property, or any interest in t
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real P¢
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installmers,
land contract, contract for deed, leasehold interest with a term greater than three {3} years, lease-option
sale, assignment, or transfer of any beneficial interest in or to¢ any land trust hal‘ding title to the Real Property;
other meathod of conveyance of an interest in the Heal Property If any Grantor is a corporatlon partnership 4

/mgnyjnypnmm ol

170070
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DEED OF TRUST
(Continued) Page 4

PROPERTY DAMAGE INSURANCE. The foliowing pr
Trust.

exermsed by Lender if such exercise is prohibited by federal law or by Washington taw.

free of all liens having priority over or equal to the interest of Lender under this Deed of
taxes and assessments not due and except as otherwise provided in this Deed of

ithhold payment of any tax, assessment, or claim in connection with a good faith
¥, 50 long as Lender's interest in tha Property is not jeopardized. If a lien arises or
Grantor shall within fifteen (15} days after the lien arises or, if a lien is filed,
=has notice of the filing, secure the discharge of the lien, or if requested by
fficient corporate surety bond or other security satisfactory to Lender in an
lus any costs and attorneys' fees, or other charges that could accrue as a
ien. In any contest, Grantor shall defend itself and Lender and shall
ment against the Property. Grantor shall name Lender as an additional
the contest proceedings.

result of a foreclosure o
satisfy any adverse judgmen
obligee under any surety bon

Evidence of Payment. Grantor
ie governmental official to deliver to Lender at any time a written
he Property.

igast fifteen (15) days before any work is commenced, any
the Property, if any mechanic's I|en materialmen’s lien, or

improvements.

Maintenance of Insurance. m
coverage endorsements on a replacement basis for the

Property in an amount sufficient 1o avoid application o
tlause in favor of Lender. Grantor shall also precure and
coverage amounts as Lender may request with Trustee and L nc!ﬂr bein
liability insurance policies. Additionally, Grantor shall maintai urance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender 7 s require. Policies shall be written in
form, amourts, coverages and basis reasonably acceptable to il jasied, hy a company aor campanies
reasonably acceptable to Lender. el ) kender from time to time the
policies or certificates of insurance in form satisfactory to Lender, includin i that coverages will not be
cancelled or diminished without at least thirty {30} days prior written no Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender iréd in any way by any act,
omission or default of Grantor or any other person. The Real Property is o n an area designated by
the Administrator of the Federal Emergency Management Agency as a speci
obtain and maintain Federal Flood Insurance, if availabie, for the full unpaid pri
prior liens on the property securing the loan, up to the maximum policy limy
Insurance Program, or as otherwise required by Lender, and to maintain such insul

es of fire insurance with standard extended
insyrablz value covering all improvements on the Real
lause, and with a standard mortgagee

amed as additional insureds in such

security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any Ly
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Pro
and repair of the Property. 1f Lender elects to apply the proceeds to restoration and repai
repiace the damaged or destroyed Improvements in a manner satisfactory to Lender.

repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which,
disbursed within 180 days after their receipt and which Lender has not committed to the repair o

interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness.
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Gig

Grantor's interests may appear.
2074071700 7LI
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DEED OF TRUST
{Continued) Page 5

rt on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish
gport on each existing policy of insurance showing: {1} the name of the insurer; (2} the risks
{4} the property insured, the then current replacement value of such

ny action or proceeding is commenced that would materially affect Lender's interest in
> comply with any provision of this Deed of Trust or any Related Documents, including
: 1o discharge or pay when due any amounts Grantor is reguired to discharge or pay

the Property or if Gré’ntq
but not Iimited to Gras

mamtammg and preserving
bear interest at the rate cfl ‘
Grantor. All such expenses w}
demand; (B} be added to t
payments to become due duri
the Note; or {C) be treated as
Trust also will secure payment of tfe
which Lender may be entitled upon

All such expenditures incurred or paid by Lender for such purposes will then
- Note from the date incurred or paid by Lender to the date of repayment by
art of the Indebtedness and, at Lender's option, will (A} be payable on
e Note and be apportioned among and be payable with any installment
hs:.term of any applicable insurance policy; or (2) the remaining term of
t which will be due and payable at the Note's maturity. The Deed of
Such right shall be in addition to all other rights and remedies to

of Trust:

Title. Grantor warrants that: {a)} Grantor_ hotds go
free and clear of all liens and encumbrary
title insurance policy, title raport, or final™tit
with this Deed of Trust, and (b) Grantor ha

Trust to Lender.

Grantor warrants and will forever defend the
vent any action or proceeding is commenced
r this Deed of Trust, Grantor shall defend the
h preceeding, but Lender shall be entitled to

Defense of Titla. Subject 10 the exception in thi ’paragraph J-is]
title to the Property against the lawful claims of all perso 1
that questions Grantor's title or the interest of Trustee ¢
action at Grantor's expense. Grantor may be the nomny
participate in the proceeding and to be represented in: n

Grantor will deliver, or cause to be delivered, to Lender stich, s .Lender may request from time to time
to permit such participation.

yreements made by Grantor in
e continuing in nature, and

Proceedings. It any proceeding in condemnation is filed, Grantor shall piomgt
Grantor shall promptly take such steps as may be necessary to defend the actior
may be the nominal party in such proceeding, but Lender shall be entitled to part

cause to be delivered to Lender such instruments and documentation as may be re
time to permit such participation.

Application of Net Procaeds If all or any part of the Property is condemned by emmen
net proceeds of the award be applied to the lndebtedness or the repair or restoration of S

proceeds of the award shall mean the award after payment of all reasonable costs, expenses
incurred by Trustee or Lender in connection with the condemnation,

to governmental taxes, fees and charges are a part of this Deead of Trust:

Cutrent Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents inaddigis
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lende
the Real Property Grantor shall reimburse Lender for all taxes, as described below, together with all e pen ;
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fgeg;

01407 ! 0070
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DEED OF TRUST
{Continued) Page 6

tamps, and other charges for recording or registering this Beed of Trust.

llowing shall constitute taxes to which this section applies: {1} a specific tax upon this type of
aipon all or any pert of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Jrrower is authorized or required to deduct from payments on the Indebtedness secured by this
: {3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the
ic tax on all or any portion of the Indebtedness or on payments of principal and interest

made bv:‘Bormw_

Subsequent Tax «tax to which this section applies is enacted subsequent to the date of this Deed of

i e same affect as an Event of Default, and Lender may exercise any or all of its
- of Default as provided below unless Grantor either (1) pays the tax before it
ritests the tax as provided above in the Taxes and Liens section and deposits with

e surety bond or other security satisfactory to Lender.

ATEMENTS. The following provisions relating to this Deed of Trust as a

as emended from time to tin

Security Interest. Upon reques nder, Geantor shall take whatever action is requested by Lender to perfect
and continue Lender's sacurity Rerits and Personal Praperty. In addition to recording this Deed of
at any time and without further authorization from Grantor, file
executed counterparis, copies or reproGucti is Deed of Trust as a financing statement. Grantor shail
reimburse Lender for ail expenses incurred:i or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Pe rty from the Property. Upon default, Grantor shalt assemble
any Personal Property not affixed to the Pr a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender witfin“three {3) days after receipt of written demand from Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantoi” :
concerning the security interest granted by this Deed of Tysis
Commercial Code) are as stated on the first page of thig:

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The f
attorney-in-fact are a part of this Deed of Trust:

rouisions relating to further assurances and

der, Grantor will make, execute and
s designee, and when requested by
at such times and in such offices

Further Assurances. At any time, and from time to time, upon
deliver, or will cause to be made, executed or delivered, 1o Lends
Lender, cause to be filed, recorded, refiled, or rerecorded, as th
and places as Lender may deem appropriate, any and all such migrigage:
agreements, financing statements, continuation statements, instrimants ssurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or dgsirable in er to effectuate, complete,
perfect, continue, or preserve (1) igationg 1te, this Deed of Trust, and
the Related Documents, and (2) the liens and security interests creat d of Trust as first and prior
liens on the Property, whether now owned or hereafter acquired by Gran ;
agrees to the contrary in writing, Grantor shall reimburse Lender for all cos
with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the precedi
for and in the name of Grantor and at Grantor's expense. For such purposes, Gr
Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellverlng, fifiig,

other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish th
the preceding paragraph.

FULL PERFORMANCE. 1f Borrower and Grantor pay all the indebtedness when due, and Granto
the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver
full raconveyance and shall execute and deliver to Grantor suitable statements of termination of an
on file evidencing Lender's security interest in the Rents and the Parsonal Property. Any reconveyanc
by Grantor, if parmitted by applicable law. The grantee in any reconveyance may be described a
persons lagally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be ¢
of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's aption, shall constitute an Event of Defauit under t§i
of Trust:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

WA
T

407
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DEED OF TRUST
{Continued)

ained in this Deed of Trust or in any of the Relategd Documents ar to comply with or to perform any
n, covenant or condition contained in any othar agreement between Lender and Borrower or Grantor.

Failure to camply with any other term, obligation, covenant or candition contained in this
e or in any of the Related Documents.

of Borrower's or any Grantor's proparty or Borrower's ability to repay the
rantor's ability to perform their respective obligations under this Deed of Trust or

entation or statement made or furnished to Lender by Borrower or Grantor
der this Deed of Trust or the Related Documents is false or misleading in
the time made or furnished or becomes false or misleading at any time

or on Borrower's or Gran:
any material respect, el
thereatter.

Defective Collateralization.
effect (including failure of any
time and for any reason.

Death or Insolvency. The dissolut !
member withdraws from the fimited i
existence as a going business or the dea
of a receiver for any part of Borrower's o
of creditor workout, or the commencemers
against Borrower or Grantor.

itor's {regardless of whether election to continue is madel, any
pdfy, of any other termination of Borrower's or Grantor's
iber, the insolvency of Borrower or Grantor, the appointment
roperty, any assignment for the benefit of creditors, any type
ny proceeding under any bankruptcy or insolvency laws by or

Creditur or Forfeiture Proceedings. Commencement of foreclcé e or forfeiture proceedings, whether by judicial

governmental agencv against any property securing theIndébt s. This includes a garnishment of any of
Borrower's or Grantor's accounts, including deposit agcosints, wi ender. However, this Event of Default shall
nat apply if there is a good faith dispute by Borrower & fto the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceedin oveer-0r Grantor gives Lender written notice of
the creditor or forfeiture proceeding and depoalts with Lend
proceeding, in an amount determinad by Lender, in its sole disc
dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor
Borrower ar Grantor and Lender that is not remedied within any grage.q
limitation any agreement concerning any indebtedness or other ohligat

whether existing now or later. :

Events Affecting Guarantor. Any of the preceding events occurs wit
Indebtedness or any Guarantor dies or becomes incompetent, or revoke
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Berrower's or Grant
believes the prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trus
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of “ariyf
an election 10 make expenditures or to take action to perform an obligation of Grantor und
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercis

Accelorate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedng
due and payable, including any prepayment penalty which Borrower would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to :
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by jldici
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedios. With respect to all or any part of the Personal Property, Lender shall have all the rights_ an

‘l 201 !)n [ ! 70070
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DEED OF TRUST
an No: 92029 {Continued) Page 8

secured party under the Uniform Commercial Code.

Lender shall have the right withaut notice to Borrower or Grantor to take possession of and

kder s costs, against the Indebtedness. In furtherance of this rrght Lender may requira any
f the Property to make payments of rent or use fees directly to Lender. If the Rents are
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse

proceeds.
obligations for
may exercise '_

the receivership, agam,st
right to the appointment |
Indebtedness by a subst:
receivar.

Tenancy at Sufferance.
above or Lender otherwise bec
Grantor shall become a tenant &
aption, either {1} pay a reasonab
upon the demand of Lender,

iender or the purchaser of the Property and shall, at Lender' s
a use of the Property, or (2) wvacate the Property immaediately

Other Remedies. Trustee or Lender shall
or available at law or in equity.

iable notice of the time and place of any public sale of the Personal
le or other intended disposition of the Personal Property is ta be

any sale of the Real Property.

ower and Grantor hereby waives any and all
amedies, the Trustee or Lender shall be free to

h or by separate sales. Lender shall be entitled
to bid at any public sale on alf or any portion of the Property. :

Attommeys' Fees; Expsnses. f Lender institutes any suit or a
Trust, Lender shall be entitled to recover such sum as the cou
and upon any appeal. Whether or not any court action is inw
reasonable expenses Lender incurs that in Lender's opinion are™
interest or the enforcement of its rights shall become a part of the Indébte iRy
interest at the Note rate from the date of the expenditure until repatd. Expf es covared by this paragraph include,
ys' fees and Lender's legal

“Hankruptecy proceedings

grée any of the terms ot this Deed of
e yeasonable as attorneys' fees at trial

collection services, the cost of searching records, obtaining title reports (incle in
reports, and appraisal fees, title insurance, and fees for the Trustee, to the e

Rights of Trustes. Trustee shall have all of the rights and duties of Lender as set fo

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating 1o the powers gd ot 1s5.0f Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustes. In addition to al! powers of Trustee arising s a matter of law, Trustee 5ha
take the following actions with respect to the Property upon the written request of Lender a
preparing and filing a map or plat of the Real Property, including the dedication of streets o
public; {b) join in granting any easement or creating any restriction on the Real Property; an

Obligations to Notify. Trustee shall not be oblrgated to notify any other party of a pending sale u
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a pas
required by applicable law, or unless the action or proceeding is brought by Trustea.

Trustee, Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the ri
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the rig

IR
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DEED OF TRUST
{Continued) Page 9

otice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
and to the full extent providad by applicable law.

» executed and acknowledged by Lender or its successors in interest. The successor
of the Property, shall succeed to all the title, power, and duties conferred upon the
by applicable law. This procedure for substitution of Trustee shall govern to the

NOTICES. Subject to appli
any notice required 10 be;
notice of sale shall be gred
telefacsimile {unless otherwise

shall be effective when actually delivered, when actually received by
w), when deposited with a nationally recognized overnight courier, or, if
il, as first class, certified or registered mail postage prepaid, directed to

any lien which has priority over s tust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may changs its add s for notices under this Deed of Trust by giving formal written
notice to the other parties, specifyirs ¢ of the notice is to change the party’'s address. Far ngtice
| times of Grantor's currant address. Subject to applicable law,
e given in another manner, if there is mare than ene Grantor, any
ik, given to all Grantors.

notice given by Lender to any Grantor is deem

SBA PROVISIONS. The Loan secured by this
nationwide program which uses tax dollars to a
this document, then under SBA regulations:a) W

under a United States Small Business Administration (SBA)
51 sihall business owners. If the United States is seeking to enforce
SBA is the holder of the Note, this document and all documents
evidencing or securing this Loan will be construe ccordance with federal law. b} Lender or SBA may use local or
state procedures for purposes such as filing papers}, racording dogsiinents, giving notice, foreclasing liens, and other
purposes. By using these procedures, SBA does not waive anye immunity from local or state cantrol, penalty,
tax or liability. No Borrower or Guarantor may claim or asser;
of Borrowar, or defeat any claim of SBA with respect to
not enforceable whan SBA, is the holder of the Note secured hy>

agreement of the parties as to the matters set forth in this Dee
Deed of Trust shall be effective unless given in writing and sign
bound by the alteration or amendment.

b alteration of or amendment to this
ty or parties sought to be charged or

Annual Reports. |If the Property is used for purposes other than Gr residenge, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income recai
previous fiscal year in such form and detail as Lender shall require.

Caption Headings. Caption headings in this Deed of Trust are for convenience
used 1o interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed
estate in the Property at any tirme held by or for the benefit of Lender in any capaci
of Lendes.

Applicable Law. The Loan secured by this lien was made under a United States Small.Bu;
(SBA} nationwide program which uses tax dollars to assist small business owners. If the Ui
to enforce this document, then under SBA regulations: {a) When SBA is the holder of the Niste
all documents evidencing or securing this Loan will be construed in accordance with feder.

local or state control, penalty, tax or Ilablllty No Borrower or Guarantor may claim or assert agalns
or state law to deny any obligation of Borrower, or defeat any claim of SBA with respect to this Loa
in this document raquiring arbitration is not enforceable when SBA is the holdar of the Note secii
instrumant.

Choice of Venue. |f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of

courts of Snohomish County, State of Washington.
014 ll 71 !I 0/
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DEED OF TRUST
(Continued) Page 10

ry Borrower,

This means that each Grantor signing below is responsible for all obligations in this

Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
g and signed by Lender. No delay or omission on the part of Lender in exercising any right
t.0f such right or any other right. A waiver by Lender of a provision of this Deed of Trust
I _sotistitute a waiver of Lender's right otherwise to demand strict compliance with that
ion of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
halt constitute a waiver of any of Lender’s rights or of any of Grantor's obligations
henever the consent of Lender is required under this Deed of Trust, the granting
instance shall not constitute continuing consent to subsequent instances where
alkzases such consent may be granted or withheld in the sole discretion of Lender.

of such consent by Lende
such gonsent is required

Savaerability. If a cous 4 _"E:'iﬂrisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any that finding shall not make the offanding provision illegal, invalid, or
unenforceable as to any other circuiagtance. |If feasible, the offending provision shall be considered modified so

that it becomes legal, w
considared deleted from t

If the offending provision cannot be so maodified, it shall be
Unless otherwise required by law, the illegality, invalidity, or

e benefit of the parties, their successors and assigns. |f
ownership of the Praperty becomes vest ther than Grantor, Lender, without notice to Grantor, may

deal with Grantor's successors with refer “ihis'Deed of Trust and the Indebtedness by way of forbearance or

Time is of the Essence. Time is of the essen the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust reby waive th ht to any jury trial in any action, proceeding, or
counterclaim brought by any party against any other party

Waiver of Homestead Exemption. Grantor hereby rel nd es all rights and benefits of the homestead

s meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, al references t 1 shall mean amounts in lawful money
of the United States of America. Words and terms used in the sin

include the singular, as the context may require. Words and terms

have the meanings attributed to such terms in the Uniform Commercil '
Baneficiary. The word "Beneficiary” means PRIME PACIFIC BANK',

Borrower. The word "Borrower"” means Jung Song; and Dari Delite, LLC
signing the Note and all their successoers and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust a

Rents.
Default. The word "Default” means the Default set forth in this Deed of Trust in

Event of Default. The words "Event of Default" mean any of the events of default : red of Trust in
the avents of default section of this Deed of Trust.

Grantor. The word "Grantor” means Jung Song.

Guarantor. The word "Guarantor™ means any guarantor, surety, or accommodation pa
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including
guaranty of all or part of the Note.

Improvements, The word "improvements" means all existing and future improvements, buildi
mobile homes affixed on the Real Property, facilities, additions, replacements and other constructions
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and eipe
payable under the Mote or Related Documents, together with all renewals of, extensions of, modifications,

UL
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DEED OF TRUST
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of and substitutions for the Note or Related Dacuments and any amounts expended or advanced by
charge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's

word "Roie” means the promissory note dated July 11, 2014, in the original principal amount
9@0 D0 from Borrower to Lender, together with all renewals of, extensions of, modifications of,

gs of, o
THE NOTE CONTANRS

rds "Personal Property" mean all equipment, fixtures, and other articles of personal
property now &r hereafter ow‘rfad by Grantor, and now or hereafter attached or affixed 1o the Real Property;
together with all accessiosd, garts, and additions to, all replacements of, and all substitutions for, any of such
property; and together, Il jssues and profits thereon and proceeds (including without limitation ali insurance
proceeds and refundg {]T]eat2 'cg_n any sale or other disposition of the Property.

Property. The word "Pro

Real Property. The word 5 ean the real property, interests and rights, as further described in this
Deed of Trust.

; ds of trust, security deeds, collateral mortgages, and all other
instruments, agreements and docymréint r now o7 hereafter existing, executed in connection with the
Indebtedness; provided, that guarantied

are not secured by this Deed of Trust.

Rents. The word "Rents" means all pr
other benefits derived from the Property.

Trustee. The word "Trustee™ means LAND T% COMPANY, whose mailing address is 111 E. George Hopper Rd,
BURLINGTON, WA 98233 and any substitute cessor tru

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISI
AGREES TQ ITS TERMS.

F THIS DEED OF TRUST, AND GRANTOR

GRANTOR:

T

4071700
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DEED OF TRUST
{Continued) Page 12

INDIVIDUAL ACKNOWLEDGMENT

) 88
COUNTY OF

On this day before*fne, t
proved to me on the basis

Trust, and acknowledged T
uses and purposes there

Given under my hand ang - P i l g day of 701 /b{ . 201&'_

e, {L
S .
Residing at JZ gﬁ#fﬂ ; % P

Notary Public in and for the State of i, - ( . My commission expires / Za -

ed the Deed of Trust as his or her free and voluntary act and deed, for the

To:

The undersigned is the legal owner and holder of all indel
requested, upon payment of all sums owing to you, to re
right, title and interest now held by you under the Deed of T

Date:

weirad by this Deed of Trust. You are hersby
it warranty, to the persons entitled thereto, the

LaserPro, Ver. 14.3.10.003 Copr. D+H USA Corporation 198

] - WA
QACFIWINACFNLPL\GO1.FC TR-2115 PI_%
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