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Additional on page
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"Beneficiary"}; and Land Title Company of Skagit Co
445, Burlington, WA 98233 (referred to below as "Tr

"Lender” and sometimes as
@ mailing address is P O Box



DEED OF TRUST
(Continued) Page 2

NCGE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ssession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and 1o
scrined real property, together with all existing or subsequently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtienances; all water, water rights and ditch rights
i utifities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
g V\{lthout limitation all mlnerals oil, gas, geothermal and similar matters, {the "Real Property")

x identification number is 4941-000-016-0000 (P126723).

ddition to the Note, this Deed of Trust secures all obligations, debts and liabilities,
Lendsr, or any one or more of them, as well as all claims by Lender against Grantar
exléFmow existing or hereafter arising, whether related or unrelated to the purpose of
ey £, whether due or not due, direct or |nd|rect determmed or undetermmed

88221. The Real Pk

CROSS-COLLATERALIZATIO
plus interest thereon, of Gr
or any ong or more of th
the Note, whether vol
absoclute or contingent, fiqui
whether obligated as guaran ; Qt:ommodatlon party or otherwise, and whether recovery upon such amounts
may be or hereafter may bec: ¥ any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may bec otherwise wriznforceable.

“ all of Grantor's right, title, and interest in and to all leases, Rents, and
is recorded in accordance with RCW 65.08.070; the lien created by this
wid choate upon the recording of this Deed of Trust, Lender grants to
which license may be revoked at Lender's option and shall be
rt of the Indebtedness. In addition, Grantor grants to Lender a
rsonal Propertv and Reants.

Grantor hereby assigns as sec
profits of the Property. This assig Me 13
assignment is intended to be specifid, parfect
Grantor a license to collect the Rémis a
automatically revoked upon acceleratigi
Uniform Commercial Code security inteisss

THIS DEED OF TRUST, INCLUDING THE A
PERSONAL PROPERTY, IS GIVEN TO SECU
ANY AND ALL OBLIGATIONS UNDER THE
DEED OF TRUST !S GIVEN AND ACCEFTED GN

PAYMENT AND PERFORMANCE. Except as othéiwise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as theyibécome due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of lated Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gragi
Property shall be governed by the following provisions:

agrees that Grantor's possession and use of the

Grantor may {1} remain in possession and
e Propgrty; and (3) collect the Rents from the Property
i sdvoked upon default). The following provisions
nestys, The Real Property is not used principally

Possession and Use. Until the occurrence of an E)
control of the Property; (2) use, operate or manage
{this privilege is a licanse from Lender to Grantor auton
relate to the use of the Property or to other limitations™
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenang
replacements, and maintenance necessary to preserve its valug

ition and promptiy perform all repairs,

isance nor commit, permit, or suffer any
ut limiting the generality of the
ny timber, minerals (including
tten consent.

Nuisance. Waste. Grantor shall not cause, conduct or permi
stripping of or waste on or to the Property or any portion of the Prapersy.
foregoing, Grantor will not remove, or grant to any other party the.sigh
oit and gas}, coal, clay, scoria, soil, gravel or rock products without Len

Removal of Improvements. Grantor shall not demolish or remove ang Impro ents from the Real Property
without Lender's prior written consent. As a condition to the remova3 of any Imp vements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Iy S Wi
equal value.

pon the Real Property at all
poses of Grantor's

Lender's Right to Enter. Lender and Lender's agents and representatives may
reasonable times to attend to Lender's interests and to inspect the Real
compliance with the terms and conditions of this Deed of Trust,

Compllanca with Governmental Requirements. Grantor shall promptly com
rent, lease or
ow or hereafter
ling without

otherwise use or occupy the Property in any manner, with all laws, ordinances, and re ‘
in effect, of all governmental authorities applicable to the use or occupancy of the #r
limitation, the Americans With Disabilities Act. Grantor may contest in good faith
regulation and withhaold compllance during any proceeding, including appropriate appea
notified Lender |n wrltlng prior to doing so and so long as, in Lender's sole oplnlon,

Duty to Protect.
acts, in addition to those acts set forth above in this section, which from the character and use
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately d
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or ot
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale qf
without Lender's prior written consent, of all or any part of the Real Property, ar any interest in the Real Fropert
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property,

legal, beneficial or equitable; whether veluntary or involuntary; whether by outright sale, deed, installment sale co
land contract, contract for deed, leasehold interest with a tetm greater than three (3) years, lease-option contract,
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title te the Real Froperty, or ny
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer also includes any change in ownership of more than twenty-five percent {25%} of the voti
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DEED OF TRUST
{Continued) Page 3

ership interests or limited liability company interests, as the case may be, of such Grantor. However, this
t be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

NS. The following provisions relating to the taxes and liens on the Froperty are part of this Deed of

ntor shall pay when due (and in all events prior to delinquency} all taxes, special taxes, assessments,
ading water and sewer), fines and impositions levied against or on account of the Property, and shall
ue gitclaims for work done on or for services rendered or materiat furnished to the Property. Grantor

‘ Property free of all liens having priority over or equal to the interest of Lender under this Deed of
“thy lien of taxes and assessments not due and except as otherwise provided in this Deed of

tor may withhold payment of any tax, assessment, or claim in ¢onnection with a good faith

) to pay, so long as Lender's interest in the Property is not jeapardized. If a lien arises or
i ment, Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed,
r Grantor has notice of the filing, secure the discharge of the lien, ar if requested by
sh or a sufficient corporate surety bond er other security satisfactory to Lender in an
‘the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosur le tinder the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgr jefore enforcement against the Property. Grantor shall name Lender as an additional
obligee under any sul hehd _fuenighed in the contest proceedings.

amount sufficigit to

non demand furnish to Lender satisfactory evidence of payment of the taxes
appropriate governmental official to deliver to Lender at any time a written
against the Property.

Lender at least fifteen {15} days before any work is commenced, any
‘supplied to the Property, if any mechanic's lien, materialmen's lien, or
the work, services, or materials. Grantor will upon request of Lender

Trust.

Maintenance of Insurance. Grantor shall prgture apg maintain policies of fire insurance with standard extended
coverage endarsements an a fair value pagis s ull insurable value covering all Improvements on the Real
Property in an amount sufficient to aveid sppligatien of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall océire and maintain comprehensive general liability insurance in such
coverage amounts as Lender may reque it Trustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Grantgr shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insul ige, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reason iLender and issued by a company or companies
reasonably acceptable to Lender. Granter, upoh der, will deliver to Lender from time to time the
policies ar certificates of insurance in form satisfactory including stipulations that coverages will not be
cancellad or diminished without at Ieast thirty (30} dayg’ “n notice to Lender. Each insurance policy also
shall include an endorsement providing that coveragegin favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Shaéuld the ﬁe__al Property be located in an area designated by
the Administrator of the Federal Emergency Managemes spacial flood hazard area, Grantor agrees 10
obtain and maintain Federal Flood Insurance, if available /s, after notice is piven by Lender that the
Property is located in a special flood hazard area, for the full"in balance of the loan and any prior liens
on the property securing the [oan, up to the maximum policy limit e National Flood Insurance Program,
ot as otherwise required by Lender, and to maintain such insurgng m of the loan.

amage to the Property. Lender may
ualty. Whether or not Lender's

Application of Proceeds, Grantor shall promptly notify Lender g
make proof of loss if Grantor fails to do so within fifteen {15 daws-of &
security is impaired, Lender may, at Lender's election, receive ari
the proceeds to the reduction of the Indebtedness, payment of an )
and repair of the Property. If Lender elects to apply the proceeds to reftq
replace the damaged or destroyed |mprovements in a manner sat/sfictory t
satisfactory proof of such expenditure, pay or reimburse Grantar frofa the proc
repair or restoration if Grantor is not in default under this Deed of T T3 .
disbursed within 180 days after their receipt and which Lender has not &
the Property shall be used first to pay any amount owing to Lender under this Dgé gt Trust, then to pay accrued
interest, and the remainder. if any, shall be applied to the principal balance of; debteditass. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall b i

Grantor's interests may appear.

estifig, the Property, or the restoration
i repair, Grantor shall repair or
ender, Lender shall, upon
r the reasonable cost of

Grantor's Report on Insurance. Upon request of Lender, however not more than
to Lender a report on each existing policy of insurance showing: (1) tha name
insured; (3) the amount of the policy; {4} the property insured, the then current
property, and the manner of determining that value; and (5} the expiration date of th
request of Lender, have an independent appraiser satisfactory to Lender determine the ca
of the Property.

the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related:
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to i
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not bg

any action that Lender deems appropriate, including but not limited to discharging or paying all taxg
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all ¢
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purp
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of’
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A}

demand; (B) be added to the balance of the Note and be apportioned among and be payable with any-
payments to bacome due during either (1) the term of any applicable insurance policy; or (2} the remaining tesms ot
tha Note: or (C} be treated as a balloon payment which will be due and payable at the Note's maturity. The Dged
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedi
which Lender may be entitled upon Default. ‘

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this De
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DEED OF TRUST
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Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee simple,
and tear of all liens and encumbrances other than those set forth in the Real Property description or in any
'8 insukarice policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Pend of Trust, and {b) Grantor has the full right, power, and authority to execute and deliver this Deed of

“Titl#, Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
against the lawful claims of all persons. In the event any action or proceeding is commenced
or's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
pense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
eeding and to be represented in the proceeding by counsel of Lender's own choice, and
ause to be delivered, to Lender such instruments as Lender may request from time to time
to permit such . ‘

Grantor warrants that the Property and Grantor's use of the Property complies with all
ances, and regulations of governmental authorities.

Compliance
existing ap|
1 Warranties, All representations, warranties, and agreements made by Grantor in
the execution and delivery of this Deed of Trust, shall be continuing in nature, and
t until such time as Grantor’'s Indebtedness shall be paid in full.

CONDEMNATION, The

Proceedings. If any pr ndemnation is filed, Grantor shall pramptly notify Lender in writing, and
Grantor shall promptly t: such sfeps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal part reeding, but Lender shall be entitled to participate in the proceeding and to be

@l of its own choice all at Grantor's expense, and Grantor will deliver or
“uments and documentation as may be raquested by Lender fram time to

f the Property is condemned by eminent domain proceedings or by
tion, Lender may at its election require that all or any partion of the
net proceeds of the award be aggii & lhdebtedness or the repair or restoration of the Property. The net
proceeds of the award shall meani:thié, awadd After payment of all reasonable costs, expenses, and attorneys’ fees
incurred by Trustee or Lender in conneétict with thecondemnation.

{1 st by Lender, Grantor shall execute such documents in addition to
ction is requested by Lender to perfect and continue Lender's lien on
der for all taxes, as described below, together with all expenses
rust, including without limitation all taxes, fees,
ng this Deed of Trust.

Current Taxes, Fees and Charges. Upon
this Deed of Trust and take whatever othé
the Real Property. Grantor shall reimburs
incurred in recording, perfecting or continuingsthis Deed o
documentary stamps, and othar charges for redgtding or regj

Taxes. The following shall constitute taxes to which this g applies: {1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebted 2 sec by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or required to dédugt from payinents on the Indebtedness secured by this typs
of Deed of Trust; {3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
and (4 a specific tax on all or any portion of the Indigbte Ar on_payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section appiie sequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of;Dgfault, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below antor either {1) pays the tax befora it
s and Liens section and deposits with
Lender cash or a sufficient corporate surety band or other security satisfagto nder.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provi to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

extent any of the Property

Sacurity Agreement. This instrument shall constitute a Security Ag: emant to
hasAJniform Commercial Code

canstitutes fixtures, and Lender shall have all of the rights of a secured, party unde:
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever actidn jg ested by Lender to perfect
and continue Lender's security interest in the Rents and Personal Property. infaddition to ggcording this Deed of
Trust in the real property records, Lender may, at any time and without furthef authorizatign from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as a financi tément. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this secu R efault, Grantor
shall not remove, sever or detach the Personal Property from the Property. LUpor.gdefatl raptol shall assemble
any Personal Property not affixed to the Property in a manner and st a place reasonably gonydhignt to Grantor and
Lender and make it available to Lender within three {3) days after receipt of written gdemdénd fro nder to the
extent permitted by applicable law. '

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) fro
concerning the security interest granted by this Deed of Trust may be obtained {each asupsl
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to fur
attorney-in-fact are & part of this Deed of Trust:

nformation

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will
deliver, or will cause ta be made, executed or delivered, to Lender or to Lender’s designee, and wb
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times an
and places as Lender may deem appropriate, any and ait such mortgages, deeds of trust, security d SEe
agreements, financing statements, continuation statements, instruments of further assurance, certififatgs
other documents as may, in the sole opinion of Lender, be necessary or desirable in arder to effectuate,:<omgi
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the R

Decuments, and (2) the liens and security interests created by this Deed of Trust as first and prior liens an
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees

contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection witl

matters referred to in this paragraph, \mjm‘!‘!g “ ‘!!LHM“
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DEED OF TRUST
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y-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
and.in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevecably appoints
I antor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
s may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred 10 in

If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
santor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
i xecute and deliver to Grantor suitable statements of termination of any financing statement on
3 gecurity interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
licable law. The grantee in any reconveyance may be described as the "person or persons
' the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
h matiers or facts,

EVENTS OF DEFAULT.
of Trust:

Payment Defauil

Other Defaults Graniy
contained in this Deed o

0 m?s to make any payment when due under the Indebtedness.

o comply with ar to perform any other term, obligation, covenant or condition
or in any of the Related Documents or to comply with or te perform any term,
ontained in any other agreement between Lender and Grantor.

Compliance Default
Deed of Trust, the N

laiTu‘ i ly with any other term, obligation, covenant or condition contained in this
oriin gy of'the Related Documents,

rantor within the time required by this Deed of Trust to make any payment
gmant necessary to prevent filing of or to effact discharge of any lien.

the appointment of a receiver for any pagt IG for's property, any assignment for the benefit of creditors, any
menof gihy proceeding under any bankruptcy ar insolvency laws by or
against Grantor,

Creditor or Forfeiture Proceedings. ent of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any otfiefymethed, by any creditor of Grantor or by any governmental agency
against any property securing the Indebtedrizss. This incl a garnishment of any of Grantor's accounts,
including deposit accounts, with Lendar. Howeyer, this Ev f Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reasonableness of ke ol which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender written notice "the ckeditor or forfeiture proceeding and deposits with
Lander manies or a surety bond for the creditor or forfent procég.eé%_ing, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond he dispite

he

Breach of Other Agreement. Any breach by Grantor ung terrs of any other agreement between Grantor and
Lender that is not remedied within any grace period proy tHergif rgluding without limitation any agreement
concerning any indebtedness or other obligation of Grantor 18 Lender,. 1ar existing now or later.

Events Affecting Guarantor, Any of the preceding events o ;
Indebtednass or any Guarantor dies or becomes incompetent, or revokes
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Gra 1o
prospect of payment or performance of the Indebtedness is impaire

insecurity. Lender in good faith believes itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs unde

Election of Remedies. Election by Lender to pursue any remedy shall not
an election to make expenditures or to take action to perform an obligation of
after Grantor's failure to perform, shall not affect Lender's right to declare a defg

fanssr under this Deed of Trust,
d exercize its remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare th
due and payable, including any prepayment penalty which Grantor would be requ

to exercise its
lose by judicial

Foreclosure. With respect to all or any part of the Real Property, the Trustee shid.hdve ‘
power of sale and to foreclose by notice and sale, and Lender shall have the rig
foreclosure, in aither case in accordance with and 1o the full extent provided by applicakie

UCC Remadies. With respect to all or any part of the Personal Property, Lender sha
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possessio
Property and collect the Rents, including amounts past due and unpaid, and apply the nét procest
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may req [l55]
other user of the Property to make payments of rent or use fees directly ta Lender. If the Rends {
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instriments
paymeri thereof in the name of Grantor and to negotiate the same and collect the proceeds. Pay
or other users to Lender in response to Lender's demand shell satisfy the obhigations for which the, gaymengs
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights” ungd
subparagraph sither in person, by agent, or through a receiver,

Appoint Racelver. Lendsr shall have the right to have a receiver appointed to take possession of all or
the Property, with the power to protact and preserve the Property, to operate the Property preceding or pehdin
fareclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the gost gt
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Léﬁgﬁ"r's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as

WAV

Skagit County Auditor $80.00
7M17/2014 Page 5 of 812:07PM




DEED OF TRUST
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Alenaney at Sufferance. If Grantor remains in possessmn of the Property after the Property is sold as provided
alibve. or Eender otherwise bacomes entitled to possession of the Property upon default of Grantor, Grantor shall
4 thnant at sufferance of Lender or the purchaser of the Property and shall, at Lender s option, either (1}

Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
or in equity.

er shall give Grantor reasonable notice of the time and place of any public sale of the Personal
after which any prlvate sale or other intended disposition of the Personal Property is to be

y the extent permitted by applicable law, Grantor hereby waives any and all rights to have
.exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
separatsly, in one sale or by separate sales. Lender shall be entitled to bid at any
i, of the Property.

ecover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appesi not any court action is involved, and to the extent not prohibited by law, all
reasonable expenseb.ender #icUrs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement:df its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate: of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, howe limits under applicable law, Lender's attorneys’ fees and Lender’s legal
expenses, whether or ne i

Trust, Lender shall b

v’ automatic stay or injunction), appeals, and any anticipated post- judgment
g records, obtaining title reports {including foreclosure reparts), surveyors’
fees for the Trustee, to the extent permitted by applicable law.
alt other sums provided by law.

provisions ralating to the powers and obligations of Trustee
Trust:

Powers of Trustee, [n addition to all pg #/Tryétee arising as a matter of law, Trustee shall have the power to
take the following actions with respect t& th¢ Prdperty upon the written request of Lender and Grantor: (a) join in
preparing and filing a map or plat of the § roperty, including the dedication of streets or other rights to the
public; {(b) join in granting any easement reating any restriction on the Real Property; and (¢} join in any
subordination or other agreement affecting eed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obi
trust deed or Ilen or of any action or proceedlng in whigl

ny othar party of a pending sale under any other
or, Lender, or Trustee shall be a party, unless
ht by Trustee.

Trustee. Trustee shall meet all qualifications requirgd far Trust&a nder applicable law. In addition to the rights
and remedies set forth above, with respect to all or‘an part of thie Property, the Trustee shall have the right to
ightoto fbreclose by judicial foreclosure, in either case in

Successor Trustea. Lender, at Lender's option, may from time,
appointed under this Deed of Trust by an instrument execut
office of the recorder of Skagit County, State of Washington.
matters required by state law, the namas of the original Len
Auditor's File Number where this Deed of Trust is recorded, a
and the instrument shall be executed and acknowledged by Lendar,,
trustee, without conveyance of the Property, shall succeed to all the ti
Trustee in this Deed of Trust and by applicable law. This procedure fo
exclusion of all other provisions for substitution.

nd Grantor, the book and page or the
dress of the successor trustee,

NOTICES. Subject to applicable law, and except for notice required or allo
any notice required to be given under this Deed of Trust, including without®/
notice of sale shall be given in writing, and shall be effective when actually
telefacsimile {unless otherwise required by law), when deposited with a nationally rnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or reglstertﬁ(d 1 repaid, directed 1o
the addresses shown near the beginning of this Deed of Trust. All copies of noticé, of forgglosete from the holder of
any lien which has priority over this Deed of Trust shall be sent te Lender’s addres n nedrithe begmnmg of
this Deed of Trust. Any party may change its address for notices under this Deed ¢ i
notice to the other parties, specifying that the purpose of the notice is to change th parw
purposes, Grantor agrees to keep Lender informed at alf times of Grantor's current addres
and except far notice required or aliowed by law to be given in another manner, if there i

natice given by Lender to any Grantor is deemed to be notice given to all Grantors, ’

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deedwaf i

Amendments. This Deed of Trust, together with any Related Documents, constitutes the eng
agreement of the parties as to the matters set forth in this Deed of Trust, No glteration of
Deed of Trust shall be effective unless given in writing and signed by the party or parties soughy
bound by the alteration or amendment.

A hen actually received by

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor
Lender, upon request, a certified statement of net operating income received from the F'ropertv
previous fiscal year in such form and detail as Lender shall require. "Net gperating income” shall rx
receipts from the Property less all cash expenditures made in connection with the operation of the Prop rt

Caption Headings. Caption headings in this Deed of Trust are for convenience purpeses only and are not
used to interpret or define the provisions of this Deed of Trust. :

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other inte
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written cofisent

of Lender.
MEAR A MBI
20140 (A
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DEED OF TRUST
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of the United States of America. Words ak;
include the singular, as the context may req
have the meanings attributed to such terms in;

grning Law. This Deed of Trust will be governed by federal law applicable to Lander and, to the extsnt not
: by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This'Deed af Trust has been accepted by Lender in the State of Washington.

an in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
#judige or constitute a waiver of Lender's right otherwise to demand strict compliance with that
i Gther provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
nel Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
actions. Whenever the consent of Lender is required under this Deed of Trust, the granting
der in any instance shall not constitute continuing consent to subsequent instances where
and in all cases such consent may be granted or withheld in the sole discretion of Lender.

competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
srcumstance, that finding shall not make the offending provision illagal, invalid, or
r circumstance. |f feasible, the offending pravision shall be considered modified so
nd enforceable. If the offending provision cannot be so madified, it shall be

eed of Trust. Unless otherwise requirad by law, the illegality, invalidity, or

eg al
considered defeted frapi this
unenforceability of any p i
other provision of this

Successors and Assé,; L
this Deed of Trust shail bg' bis

t térany limitations stated in this Deed of Trust on transfer of Grantor's interest,
apon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Propert sted in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's succ rence to this Deed of Trust and the Indebtedness by way of forbearance or
axtension without releasi rantor fiém tie obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Ti

Waiver of Homestead Exemptien
exemption laws of the State of {

tor hereby releases and waives all rights and benefits of the homestead
all Indebtedness secured by this Deed of Trust.

i tetms shall have the following meanings when used in this Deed of
‘references to dollar amounts shall mean amounts in lawful meoney
used in the singular shall include the plural, and the plural shall
Words and terms not otherwise defined in this Deed of Trust shall

Borrower. The ward "Borrower” means ‘STAANDBERG CONSTRUCTION, INC and includes all co-signers and

Deed of Trust. The words “Deed of Trust" mes
includes without limitation all assignment and ¥ecurity intes
Rents.

Trust among Grantor, Lender, and Trustee, and
rovisions relating to the Personal Property and

Default. The word "Default" means the Default set fgrf of Trust in the section titled "Defauit”.

Event of Default. The words "Event of Default" mean nts of default set forth in this Deed of Trust in

the events of default section of this Deed of Trust.
Grantor. The word "Grantor" means STRANDBERG CONSZS

Guarantor. The word "Guarantor” means any guarantof, su
Indebtedness.

or aceommaodation party of any or aif of the

Guaranty. The word "Guaranty" means the guaranty from ;
guaranty of all or part of the Note.

nder, including without limitation a

Improvements. The word "Improvements” means all existing
mobile homes affixed on the Real Property, facilities, additions, replac
Property.

mprovements, buildings, structures,
%8 and; gther construction on the Real

Indebtedness. The word "Indebtedness™ means all principal, interes mounts, costs and expenses
payable under the Note or Related Documents, together with all reneyal s of, modifications of,
consolidations of and substitutions for the Note or Related Documents a v'expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee nder to enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts #s grovided j¢ this Deed of Trust.
Specifically, without limitation, Indebtedness includes all amounts that ayi be gl
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated July 14, 2014, in the origiri
of $340,850.00 from Grantor to Lender, together with all renewals of, extengiop
refinancings of, consolidations of, and substitutions for the promissory note or agreemé
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and o He
proparty now or hereafter owned by Grantor, and now or hereafter attached or affixed 20
together with all accessions, parts, and additions to, all replacemenis of, and all substituti
property; and together with all issues and profits thereon and proceeds (including without limitg
praceeds and refunds of premiums) from any sale or other disposition of the Property.

Praperty. The word "Property™ means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further d
Deed of Trust.

Related Documents. The words "Helated Documants” mean all promissory notes, credit agreemge
agreements, security agresments, mortgages, deeds of trust, security deeds, collateral mortgages, and all
instruments, agrsements and documents, whether now or hereafter existing, executed in connection wi
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Docume
are not secured by this Deed of Trust.

Rents. The word "Rents” means afl present and future rents, revenues, income, issues, royalties, profits, an
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DEED OF TRUST
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ir banefits derived from the Property.

., The word "Trustee” means Land Title Company of Skagit County, whose mailing address is P QO Box
ton, WA 98233 and any substitute or successor trustees.

COUNTY OF

On this /5 th day of

Notary Public, personally appedred
CONSTRUCTION, INC, and personally ,
authorized agent of the corporation that.esecuyted thie Deed of Trust and acknowledged the Deed of Trust to be the free
and voluntary act and deed of the corpora “autharity of its Bylaws or by resolution of its board of directars, for

the uses and purposes therein mentioned, an
Residing at M@M,Zﬂ

and in fact exscuted the Deed of Trust on
My commission expires C; -/ 7 ~/ 5

, 20 / / , before me, the undersigned
TRANDBERG, President/VP/Sec/Treasurer of STRANDBERG

NS IS Y

Notary Public in and for the State of ZM

REQUEST FOR FUL

To: , Trustee

ECONVEYANCE

The undersigned is the legal owner and holder of all indebtedness s cured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey

right, title and interest now held by you under the Deed of Trust.
Date:

LASER PRO Landing, Ver. 14.2.0.021 Copr. D+H USA Corporation 198 hts Reserved. - WA
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