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ument" means this document, which is dated JULY 14, 2014 , together

ierce Hoover and Sharon Hoover, a Married

(C) "Lender"is EE

Lenderisa WASHINGTON CCRPORATION organized
and existing under the laws'e! y
Lender's addressis P.O. B

(D) "Trustee™is Guardian N
Riverside Drive (P.O.

Title & Escrow, 1301-B
Mt . Vernocn, WA 98273

(F)
The Note states that Borrower owes Lender NINE

Dollars (U.S.
Borrower has promised to pay this debt in regular Periodic Pa
AUGUST 1, 2029
(G) '"Property" means the property that is described below usider
Property."
(H) "Loan" means the debt evidenced by the Note, plus interest, an
due under the Note, and all sums due under this Security Instrument, ph

‘ ) plus interest,
pay the debt in full not later than

ransfer of Rights in the

harges and late charges
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‘Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

X] Planned Unit Development Rider
(] Biweekly Payment Rider
[ ] Second Home Rider

[] Other(s) [specify]

orders (that have the effect of law) as well as all applicable final,

charges that are imposed om-
assoclation or similar organizatis
(L) "Electronic Funds Transfe
check, draft, or similar paper insf

s, and Assessments" means all dues, fees, assessments and other
r the Property by a condominium association, homeowners

or credit an account. Such term includs
machine transactions, transfers initiated by 4 one, wire transfers, and automated clearinghouse transfers.
(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds"” means any compensatlon lement, award of damages, or proceeds paid
by any third party (other than insurance proceeds pald verages described in Section 5) for: (i)
other taking of all or any part of the
resentations of, or omissions as to, the

Property; (m) conveyance in lleu of condemnatlon
value and/or condition of the Property.

(O) '"Mortgage Insurance" means insurance protecting Lendepagainst the nonpayment of, or default on,
the Loan.
(P) "Periodic Payment" means the regularly scheduled amotmt-due wincipal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instr
(y "RESPA" means the Real Estate Settlement Procedures Act §2601 et seq.) and its
from time to time, or

any additional or successor legislation or regulation that governs the same stiby
Instrument, "RESPA" refers to all requirements and restrictions that are impo
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NEFER OF RIGHTS IN THE PROPERTY

ciary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors

of

Skagit
[Name of Recording Jurisdiction]

P OF SURVEY OF SHELTER BAY DIV. 2, Tribal

»0of Swinomish Indian Reservation", as

43 of Official Records, page 833, records
hington.

000/P128826

Lot 81 "RE’V SED
and Aliotted I

recorded in Vol
of Skagit Co
A.P.N.: 51a0

which currently has the address of 81 Swinomish Drive

La Conner
[City)

98257 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or here
appurtenances, and fixtures now or hereafter a part of the prop ements and additions shall also

is Security Instrument as the

"Property.” Borrower understands and agrees that MERS holds o
Borrower in this Security Instrument, but, if necessary to comply withf
for Lender and Lender's successors and assigns) has the right: to ex;
including, but not limited to, the right to foreclose and sell the Proper
Lender including, but not limited to, releasing and canceling this Security
BORROWER COVENANTS that Borrower is lawfully seised of the e
the right to grant and convey the Property and that the Property is unencumb
of record. Borrower warrants and will defend generally the title 10 the Propefty
demands, subject to any encumbrances of record. ’
THIS SECURITY INSTRUMENT combines uniform covenants for nationa

property.
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NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
all pay when due the principal of, and interest on, the debt evidenced by the Note and any

f any check or other instrument received by Lender as payment under the Note or this
returned to Lender unpaid, Lender may require that any or all subseguent payments
fhis Security Instrument be made in one or more of the following forms, as selected
by maney order; (¢) certified check, bank check, treasurer's check or cashier's check,

weceived by Lender when received at the location designated in the Note or at
igmated by Lender in accordance with the notice provisions in Section 15,
partial payment if the payment or partial payments are insufficient to
:cept any payment or partial payment insufficient to bring the Loan
nder or prejudice to its rights o refuse such payment or partial

payments in the future, but Tend
accepted. If each Periodic Paymg ;

or return them to Borrower. If not app
balance under the Note immediately pr
now or in the future against Lender shall 3
this Security Instrument or performing the

2, Application of Payments or Proceeds. Exce
payments accepted and apphed by Lender shall be applled

, otherwise described in this Section 2, all
llowing order of priority: (a) interest due
der Section 3. Such payments shall be
due Any remaining amounts shall be
iis Security Instrument, and then to

applied first to late charges, second to any other amourt
reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a de 2rjodic Payment which includes a

late charge. If more than one Periodic Payment is outstanding, Lefiderifiayapply day payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent th payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges d
applied first to any prepayment charges and then as described in the Note.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perio
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pay
for: (a) taxes and assessments and other items which can attain priority over this Security.
or encumbrance on the Property; (b) leasehold payments or ground rents on the Prep
premiums for any and all insurance required by Lender under Section 5; and (d) Mortga

T RGO
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tirhs, 1f amy, or amy sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance

receipts evidene
make such payments an
contained i in thls Sec i

de receipts shall for all purposes be deemed to be a covenant and agreement
mgm a5 the phrase "covenant and agreement” is used in Section 9. If
"""" tems directly, pursuant to a waiver, and Borrower fails to pay the

any time by a notice given in accordance with Section 15 and,
nder all Funds, and in such amounts, that are then required
under this Section 3. ’ z
Lender may, at any time, col]
the Funds at the time specified under
require under RESPA. Lender shall esta
reasonable estimates of expenditures of fu

the Escrow Items no later than the time
ding and applying the Funds, annually
s Lender pays Borrower interest on the

Funds and Applicable Law permits Lender to make sucira,char
or Applicable Law requires interest to be paid on the Funds, L
any interest or earnings on the Funds. Borrower and Lender ¢
be paid on the Funds. ILender shall give to Borrower, witho
as required by RESPA.

If there is a surplus of Funds held in escrow, as defined und

ng, however, that interest shall
al accounting of the Funds

ender shall account to
ands held in escrow,

the deficiency in accordance with RESPA, but in no more than 12 monthly paynigiits
Upon payment in full of all sums secured by this Security Instrument, Lenders
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finés;
attributable to the Property which can attain priotity over this Security Instrument, leasehiphi

0000 D0 000 0 OO 0
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uﬁd jj;sems on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
nt that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
shall promptly discharge any lien which has priority over this Security Instrument unless
grees in writing to the payment of the obligation secured by the lien in a manner acceptable

t. If Lender determines that any part of the Property is subject to a lien which
gcurity Instrument, Lender may give Borrower a notice identifying the lien.

of the actions set forth &b

Lender may requ
reporting service used:hy Len

5. Property Insurarice. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured ag s, hazards included within the term "extended coverage,” and any
other hazards including, but*net.fim earthquakes and floods, for which Lender requires insurance.
i eynts (including deductible levels) and for the periods that

right to disapprove Borrower' s choice, w
Borrower to pay, in connection with thig
certification and tracking services; or (b)
services and subsequent charges each time

protect Borrower, Borrower's equity in the Property, or the con
or liability and might provide greater or lesser coverage i

operty, agamst any risk, hazard
usly in effect. Borrower

insurance that Borrower could have obtained. Any amounts disburse
become additional debt of Borrower secured by this Security Instrume
at the Note rate from the date of disbursement and shall be payable,
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies
right to disapprove such policies, shall include a standard mortgage claus
meortgagee and/or as an additional loss payee. Lender shall have the right to ho
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts

damage to, or destructlon of, the Property, such policy shall mclude a standard mortgag
name Lender as mortgagee and/or as an additional loss payee. ;
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Ti:the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
ake proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
insurance proceeds, whether or not the underlying insurance was required by Lender, shall
storation or repair of the Property, if the restoration or repair is economically feasible and

interest to be paid
earnings on such pri
be paid out of the insurin pteeds and shall be the sole obligation of Borrower, If the restoration or
ir i ble.gr Lender's security would be lessened, the insurance proceeds shall be

applied to the sums séguf
paid to Borrower. Such i

If Borrower abando
and related matters. If Borrgwer doe
carrier has offered to settle a clair

fespond within 30 days to a notice from Lender that the insurance
Lender, may negotiate and settle the claim. The 30-day period will
t, or if Lender acquires the Property under Section 22 or
) Borrower s rights to any insurance proceeds in an amount

otherwise, Borrower hereby assign.
not to exceed the am()unts unpaid under

hts are applicable o the coverage of the Property. Lender
r restore the Property or to pay amounts unpaid under the

may use the insurance proceeds either to rep"
Note or this Security Instrument, whether or nit.

6. Occupancy. Borrower shall occupy, establi
residence within 60 days after the execution of this,
Property as Borrower's principal residence for at lea
otherwise agrees in writing, which consent shall not
circumstances exist which are beyond Borrower's control.

7. Preservatmn, Maintenance and Protection of th Prope nspections. Borrower shall not
it waste on the Property.
the Property in order to
Unless it is determined
all promptly repair
emnation proceeds
esponsible for
. Lender may

‘Whether or not Borrower is residing in the Property, Borrower~sht
prevent the Property from deteriorating or decreasing in value due to
pursuant to Section 5 that repair or restoration is not economically fea.
the Property if damaged to avoid further deterioration or damage. If
are paid in connection with damage to, or the taking of, the Property, Borr
repairing or restoring the Property only if Lender has released proceeds fo

the wark is completed. If the insurance or condemnation proceeds are not sufficié )
Property, Borrower is not relieved of Borrower's obligation for the completion of sugh
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
rrower or any persons or entities acting at the direction of Borrower or with Borrower's
consent gave materially false, misleading, or inaccurate information or statements to Lender
ide Lender with material information) in connection with the Loan. Material representations
not limited to, representations concerning Borrower's occupancy of the Property as

Lender's Interest in the Property and Rights Under this Security Instrument,
rform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceed i
Security Instrum proceeding in bankruptcy, probate, for condemnation or forfeiture, for
Jnay attain priority over this Security Instrument or to enforce laws or
as abandoned the Property, then Lender may do and pay for whatever is
rotect Lender's interest in the Property and rights under this Security
Instrument, including’pr or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actig ude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this, ‘Sacurltyl tpament; (b) appearing in court; and (¢) paying reasonable attorneys'
fees to protect its interest in the roperty dnd/or rights under this Security Instrument, including its secured
position in a bankruptcy proceedi ecuring the Property includes, but is not limited to, entering the
Property to make repairs, change'locks; replace or board up doors and windows, drain water from pipes,
eliminate building or other code vioid angerous conditions, and have utilities turned on or off.
Although Lender may take action under Lender does not have to do so and is not under any
duty or obligation to do so. It is agre _erider incurs no liability for not taking any or all actions
authorized under this Section 9,
Any amounts disbursed by Lender undex, this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These atagunts shall béks interest at the Note rate from the date of
disbursement and shall be payable, with such interest ice from Lender to Borrower requesting
payment.
If this Security Instrument is on a leasehold, Borrgwer shell comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and iriter snveyed or terminate or cancel the
ground lease. Borrower shall not, without the express written £osisent of Liender, alter or amend the ground
lease. If Borrower acquires fee title to the Property, the leas fee title shall not merge unless
Lender agrees to the merger in writing.
18 Mortgage Insurance, If Lender required Mortgage Instirs
Borrower shall pay the premiums required to maintain the Mortgage 1 ce ineffect. Tf, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available front.the mortgage insurer that
previously provided such insurance and Borrower was required to mak,
toward the premiums for Mortgage Insurance, Berrower shall pay the premi
substantially equivalent to the Mortgage Insurance previously in effect, at a
the cost to Borrower of the Mortgage Insurance previously in effect, from
selected by Lender. If substantially equivalent Mortgage Insurance coverage is no
continue to pay to Lender the amount of the separately designated payments that werej

reasonable or appropr

ndition of making the Loan,

that the Loan is ultimately paid in full, and Lender shall not be required to pay Borroweﬁ

0 0 00 A0 OO OO
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ﬂg on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
e (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
available, is obtained, and Lender requires separately designated payments toward the
Jortgage Insurance. If Lender required Mortgage Insurance as a condition of making the

serve, until Lender's requirement for Mortgage Insurance ends in accordance with
tween Borrower and Lender providing for such termination or until termination is

gnter into agreements it
are on terms and conditio
these agreements. These
of funds that the mortgage itisurs
Insurance premiums).
v purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of* iy th foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized iofl & i
exchange for sharing or modifying the nsurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a f the insurer's risk in exchange for a share of the premiums
paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not ai’“Eect the am sifts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loa rreements will not increase the amount
Borrower will owe for Mortgage Insurance, and t] ntitle Borrower to any refund.

{(b) Any such agreements will not affect th
Mortgage Insurance under the Homeowners Protecti
include the right to receive certain disclosures, to reques
Insurance, to have the Mortgage Insurance terminated aut
Mortgage Insuraonce premiums that were unearned at the th

I1. Assignment of Miscellaneous Proceeds; Forfeiture.
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall
the Property, if the restoration or repair is economically feagible an
During such repair and restoration period, Lender shall have the right to hold
until Lender has had an opportumty to mspect such Property to ensure the!

ad/or to receive a refund of any
cellation or termination.

repairs and restoratlon in a single disbursement or in a series of progress paymeut
Unless an agreement is made in writing ar Applicable Law requires interest to be paid:
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s, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
ided for in Section 2

destructioh, or Io
this Security Instrs

destruction, or loss m Vi
partial taking, destructio

divided by (b) the fair market value of the Property immediately before the
oss-in value. Any balance shall be paid to Borrower.

In the event of &, ‘destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured.imme ly=<before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise. agr riting, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrumesit whether or.not the sums are then due.

If the Property is abandone or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence)tffe ake an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days aft date-the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds eithe tion or repair of the Property or to the sums secured by
this Security Instrument, whether or not thep-tue. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the par ainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. ‘ *

Borrower shall be in default if any action or proc

hether civil or criminal, is begun that, in

the Property or other material
Instrument. The proceeds of
r's interest in the Property
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or
in the order provided for in Section 2.
12. Borrower Not Released' Forbearance By Lender Not a

any Successor in Interest of Borrower or to refuse to extend time for paymési o
amortization of the sums secured by this Security Instrument by reason of any demangd

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in ex
remedy including, without limitation, Lender’s acceptance of payments from third

000 0000 000 R O
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cessprs in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechide the exercise of any right or remedy.

) Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
orrower' s obligations and liability shall be joint and several. However, any Borrower who
urity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security

accommodations
consent.

Subject td
obligations under this
Borrower's rights an
Borrower's obligatio
writing. The covenants of this Security Instrument shall bind (except as provided in Section
20) and benefit the success ssignsof Lender.

14. Loan Charges. “Ler
Borrower's default, for the purpase

+'Instrument in writing, and is approved by Lender, shall obtain all of
under this Security Instrument. Borrower shall not be released from

0, anorneys fees, property inspection and valuation fees.
ss authority in this Security Instrument to charge a specific

If the Loan is subject to a law whicl
so that the interest or other loan charges co

maximum loan charges, and that law is finally interpreted
1 or to be collected in connection with the Loan exceed the

limits wiil be refunded to Borrower. Lender may cho
under the Note or by making a direct payment to Bor r. If
be treated as a partial prepayment without any prepayrrent,

provided for under the Note) Borrower s acceptance of

must be in writing. Any notice to Borrower in connection with this
have been given to Borrower when mailed by first class mail or when a
Applicable Law expressly requires otherwise. The notice address shal]
Borrower has designated a substitute notice address by notice to Lender.
be only one designated notice address under this Security Instrument at any one tirfié:

shall be given by delivering it or by mailing it by first class mail to Lender's addres :

Instrurnent shall not be deemed to have been given to Lender until actually received by Let

0 00 0 O 0O
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by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
he corresponding requirement under this Security Instrument.

verning Law; Severability; Rules of Construction. This Security Instrument shall be
deral law and the law of the jurisdiction in which the Property is located. All rights and
itained in this Security Instrument are subject to any requirements and limitations of

h silence shall not be construed as a prohibition against agreement by contract. In
n or clause of this Security Instrument or the Note conflicts with Applicable Law,
iffect other provisions of this Security Instrument or the Note which can be given

corresponding neuter words’ ords of the feminine gender; (b) words in the singular shall mean and
include the plural and i and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's Cg

18. Transfer of the
"Interest in the Property” méan
to, those beneficial interests transf
escrow agreement, the intent of 3

If all or any part of the Prope
is not a natural person and a beneficial
written consent, Lender may require
Instrument. However, this option shall
Applicable Law.

If Lender exercises this option, Lender

r shall be given one copy of the Note and of this Security Instrument.
Beneficial Interest in Borrower. As used in this Section 18,
r beneficial interest in the Property, including, but not limited
_d for deed, contract for deed, installment sales contract or

within which Borrower must pay all sums secured by #hi
sums prior to the expiration of this period, Lender

rower meets certain conditions,
discontinued at any time prior

19. Borrower's Right to Reinstate After Accelerat
Borrower shall have the right to have enforcement of this Sec

Security Instrument {b) such other period as Applicable Law mlght
right to reinstate; or (c) entry of a judgment enforcing this Security I hose conditions are that
Borrower: (a) pays Lender all sums which then would be due under ecurity/Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ¢

and Borrower's obligation to pay the sums secured by this Security Instrument, sha¥i ¢
Lender may require that Borrower pay such reinstaternent sums and expenses in one or m
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check
or cashier's check, provided any such check is drawn upon an institution whose deposits
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“agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
er, this Security Instrument and obligations secured hereby shall remain fully effective as if no
d occurred. However, this right to reinstate shall not apply in the case of acceleration under

unrelated to a sale of the Note. If there is a change of the Loan Servicer,
notice of the change which will state the name and address of the new Loan

Servicer, the address to
connection with a notic

Neither Borrower nor'kender
individual litigant or the member g
Instrument or that alleges that thy

‘reached any provision of, or any duty owed by reason of|
Lender has notified the other party (with such notice given

21, Hazardous Substances. As used in th
substances defined as toxic or hazardous substances,
following substances; gasoline, kerosene, other flammable.or.
herbicides, volatile solvents, materials containing asbestos o
"Environmental Law" means federal laws and laws of the juris

(a) "Hazardous Substances" are those
wastes by Environmental Law and the

means a condition that can cause, contribute to, or otherwise trigger

Borrower shall not cause or permit the presence, use, disposal,
i rower shall not do,
Environmental
or release of a

nor allow anyone else to do, anything affecting the Property (a) that is in vi
Law, (b) which creates an Environmental Condition, or {c) which, due to t

the Property (including, but not limited to, hazardous substances in consumer produc
Borrower shall promptly give Lender written notice of (a) any investigation, claisr
or other action by any governmental or regulatory agency or private party involving the |
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dcus Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
including but not limited to, any spilling, leaking, discharge, release or threat of release of any

affects the value of the Property. If Borrower learns, or is notified by any governmental
thority, or any private party, that any removal or other remediation of any Hazardous

Borrower's breach of
acceleration under SECH

to acceleration and sale, and any oth
If the default is not cured on or before
immediate payment in full of all sums

erty to be sold. Trustee and Lender
ch notices to Borrower and to other

esignated in the notice of sale
: 1g gstpone sale of the Property
for a period or periods permitted by Applicable Law by public i;wem: t at the time and place
fixed in the notice of sale. Lender or its designee may purchase the Pr any sale.
ithout any covenant
facie evidence of
in the following
nd attorneys’

legally entitled to it or to the clerk of the superior court of the county in whichit
23. Reconveyance. Upon payment of all sums secured by thls Security Ing

030 000 S 0 0 010
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rson or persons legally entitled to it. Such person or persons shall pay any recordation costs and

tee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
iccessor trustee shall succeed to all the title, power and duties conferred upon Trustee herein

2R ORAL COMMITMENTS TO LOAN MONEY, EXTEND
RBEAR, FROM ENFORCING REPAYMENT OF A DEBT ARE

BY SIGNING BELOW,.
Security Instrument and in any Rid

=
Pierce Hoover

cepts and agrees to the terms and covenants contained in this
hy Borrower and recorded with it.

Nharm U%TW (Seal)

L
Sharon Hoover -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

0 0 D0 000 OO 0 0

WASHINGTON-Single Family EForms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic -
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40717
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[Space Below This

HINGTON

)

)

Hoover

y appeared before me

Line Far Acknowledgment]

Pierce Hoover AND Sharon

to me known to be the individual

Loan Qriginator: Holly Peterson, NV[LSR D 526854
Ioan Originator Or@mlzatlm Pecples Bark, a WA Corporation, NMLSE

O 0 0000000 Y0

,,mduals described in and who gxeeuted the within and foregoing
4 igned the same as his/ he and voluntary act and

ﬁu day of VQ@CM g"*ﬂl«l

-(L.GD

ublic in and for the state of Washington,

WASHINGTON—Single Family

Fannie Mae/Freddie Mac UN”:ORM INSTRUMENT - MERS www, docmagic . con

Form 3048 1/01

DocMagic €Formis

Page 17 of 17
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Loan Number: 6019360

PLANNED UNIT DEVELOPMENT RIDER

ANNED UNIT DEVELOPMENT RIDER is made this 14th day of
4 . and is incorporated into and shall be deemed to amend and
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,

CORPORATION
me date and covering the Property described in the Security Instrument and located at;

ish Drive, La Conner, Washington 98257

[Property Address]

ited to, a parcel of land improved with a dwelling, together with other
. and facilities, as described in
AND RESTRICTIONS COF RECORD

such parcels and certais co;
COVENANTS, CON

(the "PUD"). The Property also includes Borrower's inferest
entity owning or managing the common areas and facilities of
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agr
Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Page 1 of 3
Form 3150 1/01
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A sPUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of incorporation,

gulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
osed pursuant to the Constituent Documents.

surance. So long as the Owners Association maintains, with a generally accepted
dster or "blanket" policy insuring the Property which is satisfactory to Lender and

ithin the term "extended coverage," and any other hazards, including, but
floods for which Lender requires insurance, then (i) Lender waives the

coverage on the Prope:
Owners Association poli
What Lender requiresias.
Borrower shall give Lendm‘
by the master or blanket policy
In the event of a distributio

shall apply the proceeds to the sums secured by the
e excess, if any, paid to Borrower.

Security Instrument, whether or not the

C. Public Liability Insurance. ower shall take such actions as maybe reasonable to insure

extent of coverage to Lender.

D. Condemnation. The proceeds of any aw
payable to Borrower in connection with any condemnatieo
or the common areas and facilities of the PUD, or for any co
assigned and shall be paid to Lender. Such proceeds shall be
Security Instrument as provided in Section 11.

n Jieu of condemnation, are hereby
inder to the sums secured by the

E. Lender's Prior Consent. Borrower shall not, except aft
prior written consent, either partition or subdivide the Property or

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01
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Form 3150 1/01
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on of the PUD, except for abandonment or termination required by law in the case of substantial
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any

rmination of professional management and assumption of self-management of the Owners
' (iv) any action which would have the effect of rendering the public liability insurance

{ Borrower does not pay PUD dues and assessments when due, then Lender may pay
ed by Lender under this paragraph F shall become additional debt of Borrower
ument, Unless Borrower and Lender agree to other terms of payment, these

Rider.

S

S # {Seal
Pierce Hoover Sharon Hoover -Borrowez’
(Se (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01
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