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Reference # (if appli Additional on page

Grantor(s}:
1. WASHINGTON GT INVEST. ENTS, INC.

Grantee(s) {AND TITLE OF SKAGIT COUNTY
1. Skagit Bank

Legal Description: Lots 17-20, Bl p of Anacortes

Additional on page 2

40-020-0200 (P128019) and 3772-040-020-0002

Assessor's Tax Parcel ID#: 37
(P55100)

ade and executed between as to the
fAC. 2 Washington Corporation, whose
69 (referred to below as "Grantor”)
Fairhgven Ave, P O Box 285, Burlington, WA

THIS ASSIGNMENT OF RENTS dated July
leasehold interest of WASHINGTON GT INVESTMER
address is 1389 BOX ELDER DR, ALPINE, UT.
and Skagit Bank, whose mailing address is 30
98233 (referred to below as "Lender”}.



ASSIGNMENT OF RENTS
{Continued) Page 2

' ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security

and 20, Block 40, "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,
" as per plat recorded in Volume 2 of Plats, page 4, records of Skagit

The Property or its aﬁd ss is commonly known as 1004 12th Street, Anacortes, WA 98221.
dentification number is 3772-040-020-0200 (P12801 9) and

CROSS-COLLATERALIZA
plus interest thereon, of i
Lender against Borrower gnd
related or unrelated to 3
indirect, determined or uiide
may be liable individually o
otherwise, and whether rec:
limitations, and whether t
unenforceable.

THIS ASSIGNMENT IS GIVEN TO
AND ALL OELIGATIONS OF BOHRQ‘W AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT AND THE RELATED

raptoi-er any one or more of them, whether now existing or hereafter arising, whether

: e Note, whather voluntary or otherwise, whether due or not due, direct or
lute or contingent, liquidated or unliquidated, whether Borrower or Grantor
thers, whether obligated as guarantor, surety, accommodation party or
{ uch amounts may be or hereafter may become barred by any statute of
apay such amounts may be or hereafter may become otherwise

law, ot any other law which may p
deficiency to the extent Lender is otherwi
or completion of any foreclosure action, eith

BORROWER'S WAIVERS AND RESPONSIBI
takes in connection with this Assignment. B
the Property. Borrower waives any defenses™
without limitation any failure of Lender to realia
Praperty. Borrower agrees to remain liable under
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise providg
shall pay to Lender all amounts secured by this Assignré
Grantor's obtigations under this Assignment. Unless and:
below and so long as there is no default under this Assig
operate and manage the Property and collect the Rents, pr
not constitute Lender's consent to the use of cash collateral i

may arise because of any action ar inaction of Lender, including
pon the Property, or any delay by Lender in realizing upon the
Note with Lender no matter what action Lender takes or fails to

Assignment or any Related Documents, Grantor
become due, and shall strictly perfarm ail of
rcises its right to collect the Rents as provided
[3r may remain in possession and control of and
rantmg of the right to collect the Rents shall

claims except as disclosed to and accepted by Lender in writin

Right to Assign. Grantor has the full right, power and authorit st Assignment and to assign and

convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveys #he R to any other person by any

instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or other of Grantor's rights in the

Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lander shall have th
default shall have accurred under this Assignment, to collect and receive the Rents.
given and granted the following rights, powers and authority:

“time, and even though no
sa, Lender is herehy

Notice to Tenants. Lender may send notices to any and all tenants of fye

Enter the Property. Lender may enter upon and take possession of the Property; dema d
the teénants or from any other persons lable therefor, all of the Rents; institute and casr
necessary for the protection of the Property, including such proceedings as m
pnssessmn of the Property; collect the Rents and remave any tenant or tenants or other

Maintain the Property. Lender may enter upen the Property to maintain the Property and;, i 2t
to pay the costs thereof and of all services of all employees, including their equipment, and
and expenses of maintaining the Property in proper repair and condition, and also to pay all t&
water utilities, and the premiumns on fire and other insurance effected by Lender on the Property. )

Compliance with Laws. Lender may do any and all things to execute and comply with the laty
Washington and also all other laws, rules, orders, ordinances and requirements of all other gove
affecting the Property.

such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either
name or in Grantor's name, to rent and manage the Property, including the collection and application of Rent

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender ma
appropriate and may act exclusively and salely in the place and stead of Grantor and to have all of the powers of

Grantor for the purposes stated above.
BB
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uirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
hall have parformed one or more of the foregoing acts or things shall not require Lender to do any other

RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
catiorn of any and all Rents received by it; however, any such Rents received by Lender which are
sts and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
_ot reimbursed from the Rents shall become a part of the Indebtedness secured by this

rantor pays all of the Indebtedness when due and otherwise performs all the obligations
this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
jdty of this As&gnment and suitable statements of termination of any financing statement on
file evidenc:ing Lender’ lty |nterest in the Rents and the Property. Any termination fee required by law shall be

paid by Grantor, if perg

LENDER'S EXPENML} If &n¥ action ot proceeding is commenced that would materially affect Lender's interest in
the Property or if Grgntor mply with any provisian of this Assignment or any Related Documents, including but
not limited to Grantor's failute harge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Rela cuments Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deerns. including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances at any time leviad ar placed on the Rents or the Property and paying all costs
for insuring, maintaining " g Property. All such expenditures incurred or paid by lender for such
purposes will then bear intere harged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantar. Alf h expei will become a part of the Indebtedness and, at Lender's option, will (A}
be payable on demand; (B} added to ﬂ'n Halance of the Note and be apportioned among and be payable with any
installment payments to becorhe {1} the term of any applicable insurance policy; or (2) the
remaining term of the Note; or &) ated as a balloon payment which will be due and payable at the Note's

ith or to perform any other tarm, obligation, covenant or
Related Documents or to comply with or to perform any
in‘any other agreement between Lender and Borrower or Grantor.

condition contalned in this ASSlgnment ;
term, obligation, covenant or condition ¢

ithin the time required by this Assignment to make any payment
for taxes or insurance, or any other payment:négessary to prevent filing of or 1o effect discharge of any lien.

Environmental Default. Failura of any party tog
condition contained in any environmental agreeris

form when due any term, obligation, covenant or
onnection with the Property,

de or furnished to Lender by Borrower or Grantor
Fielated Documents is false or misleading in any
material respect, either now or at the time made br becomes false or misleading at any time

thereafter.

nts ceases to be in full force and effect
curity interest ar lien) at any time and

Defective Collateralization. This Assignment or any of the
{including failure of any collateral document ta create a vat
far any reason.

Insolvency. The dissolution or termination of Borrower's B xistence as a going business, the
insolvency of Borrower or Grantor, the appeintment of a recei of Borrower's or Grantor's property,
any assignment for the benefit of creditors, any type of credit “orithe commencement of any proceeding
under any bankruptcy or insolvency laws by or against Borrower tof.

Creditor or Forfeiture Proceedmgs Commencement of foreclosure
progeeding, self-help, repossession or any other method, by any cred 1

governmental agency against the Rents or any property securing the In I
any of Borrower's or Grantor's accounts, in¢luding deposit accounts, w
shall not apply if there is a good faith dispute by Borrower or Grantor
claim which is the basis of the creditor ar forfeiture proceeding and if B

eedings, whether by judicial
awer or Grantor or by any

bond for the dispute.
Property Damage or Loss. The Property is lost, stolen, substantially damaged, 56

Events Affecting Guarantor. Any of the praceding events occurs with respect to.any G aﬁtm' of any of the
Indebtedness or any Guarantor dies or becomes incompstent, or revokes or disputes th y of, or lability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tiis
may exercise any one ar more of the following rights and remedies, in addition to any other rights or
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Barrower or
the entire Indebtedness immediately due and payable, including any prepayment penalty that Borre
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possess
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the righ
pravided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collec*ed hﬂy
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments rece ‘:qﬁ in
payment thereof in the name of Grantor and 1o negotiate the sarme and collect the proceeds. Payments by tenants
or other users to Lander in response to Lender's demand shall satisfy the obligations for which the payments ar

RN

Skagit County Auditor
7/14/2014 Page

$77.00
3of 6 2:56PM



ASSIGNMENT OF RENTS
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4o, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
{bparagraph either in person, by agent, or through a receiver.

eiver. Lender shall have the right t¢ have a receiver appointed to take possession of all or any part of
. with the power to protect and preserve the Froperty, to operate the Property preceding or pending
sale, and to collect the Rents from the Property and apply the proceseds, over and above the cost of
he receivbrship, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
ppointmeant of a receiver shall axist whether or not the apparent value of the Property exceeds the
: substantial amount. Employment by Lender shell not disqualify a person from serving as a

dection by Lender to pussue any remedy shall not exclude pursuit of any other remedy, and
ehditures or to take action ta perform an obligation of Grantor under this Assignment, after
shall not affect Lender's right to declare a default and exercise its remedies.

3 ) f Lender institutes any suit or action to enforce any of the tarms of this Assignment,
Lender shall entitlgck to refgver such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. J r giF not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lghdef incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforg#mets “wights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, he _éubject.td any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or nj fawsuit, including attarneys' fees and expenses for bankruptcy proceedings
{including efforts 1o mog ny automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the g ‘records, obtaining title reports {including foreclosure reports}, surveyors’
reports, and appraisal fees . and fees for the Trustee, to the extent permitted by applicable jaw.
Grantor also will pay any couft togt addition to all other sums provided by law.

Attorneys’

laneous provisions are a part of this Assignment:

#thsany Related Documents, constitutes the entire understanding and

Amendments. This Assignment
et forth in this Assignment. No alteration of or amendment 1o this

agreement of the parties as to t
Assignment shall be effective un
bound by the aklteration or amendment.

Caption Headings. Caption headings infthis Asy
1o interpret or define the provisions of thig Asdign
Governing Law. This Assignment will bé ggerned by federal law applicable to Lender and, to the axtent not
preempted by federal law, the laws of th te of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lendey i

; rantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each an antor, and all references to Borrower shall mean
aach and every Borrower. This means that each Grag . Lelow is responsible for all obligations in this
Assignment. Where any one or more of the parties ig'a cirporatin: partnership, limited liability company or similar
entity, it is not necessary for Lender to inquire into the fiowers of agly of the officers, directors, partners, members,
or other agents acting or purporting to act on the entity #if sand any obligations made or created in reliance
upon the professed exercise of such powers shall be guararite der-this Assignment.

assignment with any other interest or

Merger. There shall be no merger of the interest or estate cre,
apacity, without the written consent

astate in the Property at any time held by or for the benefit o
of Lender.

Interpretation. (1) In all cases where there is more than o
Assignment in the singular shall be deemed to have been used Plu
require. (2) If more than one person signs this Assignment as "Grant

and several. This means that if Lender brings a lawsuit, Lendar may
Borrower and Grantor are not the same person, Lender need not sue B
joined in any lawsuit. (3) The names given to paragraphs or sectian:
purposes only. They are not to be used to interpret or define the provis

No Waiver by Lender. Lender shall not be deemed to have waived any L
waiver is given in writing and signed by Lender. No delay or omission on the"park bf L#nder in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of rovisign of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to d¢mand strig mpliance with that
provision or any other provision of this Assignment. No prior waiver by Lende anyLourse of dealing between
Lender and Grantar, shall constitute a waiver of any of Lender's rights or of an
future transactions. Whenever the consent of Lender is required under this
consent by Lender in any instance shall not constitute continuing consent 10 subsequ
consent is required and in all cases such consent may be granted or withheld in the sol

Motices. Subject to applicable law, and except for notice required or allowed by |
manner, any notice required io be given under this Assignment shall be given in Writing
when actually deliverad, when actually received by telefacsimile (unless otherwise wpgl g by
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the L#it i St
first class, certified or registered mail postage prepaid, directed to the addresses shown nea e b
Assignment. Any party may change its address for notices under this Assignment by giving for‘gn%\
to the other partigs, specifying that the purpese of the notice is to change the party's adir
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Sub
law, and except for notice required or allowed by law to be given in another manner, if there ig rypre than
Grantor, any natice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powaers of Attorney. The various agencies and powers of attorney conveyed on Lender under this A
granted for purposes of security and may not be revoked by Grantor until such time as the same are ref
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invaiid,
unenforceable as to any cirgumstance, that finding shall not make the offending provision illegal, inva

unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modifiéd so
that it becomes legal, valid and enforceable. I the offending provision cannot be so modified, it shalf be

IHIEAMMNR IR
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s ered deleted from this Assignment. Unless otherwise required by iaw, the illegality, invalidity, or
ablllty of any prowswn of this Assignment shall not affect the legality, validity or enforceability of any

ﬂhali be bmdmg upon and inure to the benefit of the parties, their successors and assugns If
ithe Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
ntor's successors with reference to this Assignment and the Indebtedness by way of forbearance or

Time is of the essence in the performance of this Assignment.
Exemption. Grantor hereby releases and waives all rights and benefits of the homestead

Waiver of nght Q i
CONTAINED IN THIS &5%5 G_{\IMENT GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM

TITLE TO THE%‘F‘ROPE

DEFINITIONS. The fallowin
Assignment. Unless specifita
money aof the United Statés g
shall include the singular, &8

have the meanings attributed t:

witalizad words and terms shall have the following meanings when used in this
23 o the contrary, all references to dollar amounts shall mean amounts in lawful
ords and terms used in the singular shail include the plural, and the plural
v require. Words and terms not otherwise defined in this Assignment shall
the Uniform Commercial Code:

£ eans this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may

Assignment. The ward
be amended or medified f
OF RENTS from time to tim

Borrower. The word "Borrower"
Default. The word "Default" meaps th

Event of Default, The words "Eve
tha default section of this Assignmert.

Grantor. The word "Grantor” means WASHINGTO

Guarantor. The word "Guarantor” mea
Indebtedness.

mean any of the events of default sat forth in this Assignment in

INVESTMENTS, INC..

fantor, surety, or accommodation party of any or all of the

Guaranty. The word "Guaranty" means varanty from Guarantor to Lender, including without limitation a

guaranty of all or part of the Note.

interest, and other amounts, costs and expenses

all renewals of, extensions of, modifications of,
{ nts and any amounts expended or advanced by
ender to enforce Grantor’s obligations under
ed in this Assignment. Specifically, without

The word

Indebtedness.

"Indebtedness” meag

Lender to discharge Grantor's abligations or expense
this Assignment, together with interest on such amg
limitation, Indebtedness includes all amounts that may'
of this Assignment.

Lender. The word "Lender” means Skagit Bank, its suc

Note. The word "Note” means the promissary note dated July ;
$50,000.00 from Borrower to Lender, together with ail
refinancings of, conselidations of, and substitutions for the prom

, extensions of, modifications of,
agreament.

Proparty. The word “Property” means all of Grantor's righ terest in and to all the Property as
described in the "Assignment” section of this Assignment.

25, credit agreements, loan
s, deeds of trust, security
whether now or hereafter

Related Documents. The words “Related Doguments" mean all p

agreements, environmental agreements, guaranties, security agreementy, mort
deeds, collateral mortgages, and all other instruments, agreements ' docum
existing, executed in connection with the Indebtedness.

v

st in, to and under any
come, issues, royalties,
from the Property,
 mature, whether due
' angd collect payment

Rents. The word "Rents" means all of Grantor's present and future rig .
and all present and future leases, including, without limitation, all rents, re
bonuses, accounts receivable, cash or security deposits, advance reatals, profitg
and other payments and benefits derived or to be derived from such leases of every kind af
now or later, including without limitation Grantor's right to enforce such leases to 1
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGHMENT, AND NOT

PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO “AND EXECUTED
ON BEHALF OF GRANTOR ON JULY 2, 2014,

GRANTOR:

WASHINGTON GT INVESTMENTS, INC.

Prosideht/Treasurer of WASHINGTON GT

By::!

GARY B '|=|: .
INVESTMENTS VINC.

WA
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sally*appeared GARY B FILLE :
5 ma; roved to me on the basis of satisfactory evidence to be an authorized agent of the
corporation that execurdd the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary
act and deed of th by authority of its Bylaws or by resolution of its board of directors, for the uses and
purposes therein siie on oath stated that he or she is authorized to execute this Assignment and in fact

executed the Assigrmen f the corporation, .
By’ ' £ Residing at Zlf?-d'“ MJ
Notary Public in and for fihe 5t A My commission expires Q-? -/ 7“‘" /5

" D+H USA Corporation 1997, 2014.  All Rights Reserved. - WA
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