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DEED OF TRUST

A

DATE: July 2, 2014
Reference # (if applicab O Additional on page
Grantor{s):

1. WASHINGTON GT4NYESTMENTS, INC.

Grantee(s) LAND TITLE OF SKAGHT COUNTY
1. Skagit Bank _
2. Land Title Company of Sk 7 Trustee

Legal Description: Lots 17-20, Blk 4 p of Anacortes

Additional on page 2
1(:-020-0206 (P128019) and 3772-040-020-0002

Assessor's Tax Parcel |D#: 3772-
{PBB100)

THIS DEED OF TRUST is dated July 2, 20614,
WASHINGTON GT INVESTMENTS, INC. a Washirgt:
BOX ELDER DR, ALPINE, UT 84004-1869 ("Grantor"
Main Office, 301 E. Fairhaven Ave, P O Box 285, B
sometimes as "Lender” and sometimes as "Beneficia
County, whose mailing address is P O Box 445, Burlingtor
"Trustee”).

imong_as to the leasehold interest of
ation, whose address is 1389
nk, whose mailing address is
A 98233 (referred to below
and Title Company of Skagit
28233 (referred to below as




DEED OF TRUST
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OMVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

ssession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and 1o
fHwing scribed real proparty, together with all existing or subseguently erected or affixed buildings,
dements ard fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ing stogk in utifities with ditch or irrigation rights}; and all other rights, royalties, and profits relating to the real
xty, inciliding without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real %roperty"l

in Si git County, State of Washington:
18, d 20, Block 40, "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,

98221. The Real :
3772-040-020-0002 (P55
CROSS-COLLATERALIZ ,,;*i"l,mf

plus interest thereon, of"
Lender against Borrower and;

additian to the Note, this Deed of Trust secures all obligations, debts and liahilities,
Borrower to Lender, or any one or more of them, as well as all claims by
one or more of them, whether now existing ar hereafter arising, whether
Note, whether voluntary or otherwise, whether due or not due, direct or
% or contingent, liquidated or unliquidated, whather Borrower or Grantor
rs, whether obligated as guarantor, surety, accommodation party or
amounts may be or hereafter may become barred by any statute of
o repay such amounts may be or hereafter may become otherwise

indirect, determined or unde
may be liable individually o :
otherwise, and whethar recovey.wp
limitations, and whether the oblig
unenforceable.

Grantor's right, title, and interest in and to all leases, Rents, and
ded in accordance with RCW 65.08.070; the lien created by this
choate upon the recording of this Deed of Trust. Lender grants to
license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interes | Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE %{A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THIS DEED OF TRUST. THIS DEED OF TRUST i$§ GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gran
Borrower's request and not at the request of Lender; {b) Geanted hig
this Deed of Trust and to hypothecate the Property; (c) isi
result in a default under any agreement or other instrumén
law, regulation, court decree or arder applicable to Grante ]
from Borrower on a continuing basis information about Bdgrdwest”
representation to Grantor about Borrower (including without lifpita

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arisi

Grantor hereby assigns as security
profits of the Property. This assignn
assignment is intended to be specific, p :
Grantor a license to collect the Rents andpr

nts that: {a} this Deed of Trust is executed at
he full power, right, and authority to enter into
of this Deed of Trust do not conflict with, or
Grantor and do not result in a violation of any
intdr has established adequate means of obtaining
igl condition; and (e} Lender has made no
creditworthiness of Borrowaer).

any "one action” ar "anti-deficiency”
ainst Grantor, including a claim for

to Lender ail Indebtedness secured by this Deed of Trust as it becomas due;” apd-Barrower and Grantor shall strictly
perform all their respective obligations under the Note, this Deed of Trust, and f

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Gt
possession and use of the Property shall be governed by the following provisi

) Afemain in possession and
oltacrithe Rents from the Property
following provisions
not used principally

Possession and Use. Until the occurrence of an Event of Default, Gramig
control of the Property; {2} use, operate or manage the Property; and (4
{this privilege is a license from Lender to Grantor automatically revoked upon.
relate to the use of the Property or to other limitations on the Property. The Hedl Propers
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition *
reptacements, and maintenance necessary 10 preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor co
stripping of or waste on or to the Property or any portion of the Property. Without Hgii
foregoing, Grantor will not remove, or grant to any other party the right to remove, any t
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written'

Removal of Improvements. Grantor shall not demolish ar remove any Improvements frean the

without Lender's prior written consent. As a condition to the removal of any Improvements :
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improve
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Res
reasonable times to attend to Lender's interests and to inspect the Real Property for purpos
compliance with the terms and conditions of this Deed of Trust. i

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall prom:
compliance by all agents, tenants or other persons or entities of every nature whatsoever who ren S
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or he

in effect, of all governmental authorities applicable to the use or occupancy of the Property, including

limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordina
regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has
notified Lender in writing prior ta doing so and so long as, in Lender's sole apinion, Lender's interests in th
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pdrty are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
fisfactory to Lender, to protect Lender's interest.

jtect. Grantor agrees neither to abandon aor leave unattended the Property. Grantor shall do all other
on to those acts set forth above in this section, which from the character and use of the Property are
essary to protect and preserve the Property.

YONSENT BY LENDER. Lender may, at Lender’s option, (A} declare immediataly due and payable all
Deed of Trust or {B) increase the interest rate provided for in the Note or other document
ess and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
tan consent, of all or any part of the Real Property, or any interest in the Real Property. A
ne conveyance of Real Property ar any right, title or interest in the Real Property; whether
ather voluntary or involuntary; whether by outright sale, deed, installment sale contract,
d, {easehald interest with a term greater than three (3) years, lease-option contract, or by

any beneficial interest in or to any land trust holding title to the Real Property, or by any
“an interest in the Real Property. If any Grantor is a corporation, partnership or limited
aJso includes any change in ownership of more than twanty-five percent (25%) of the voting
fted liability company interests, as the case may be, of such Grantor. However, this

sale, assignment, or fransf
other method of convejya
liability company, trah
stock, partnership’n :
option shall not be éxercised,

Trust:

Payment. Grantor shis
charges lincluding water
pay when due all claims §
shall maintain the Property free of al

ay'wheirduaifand in all events prior to delinquencyl all taxes, special taxes, assessments,

nes and impositions levied against or on account of the Property, and shalil

on or for services rendered or material furnished to the Property. Grantor

ns_having priority over or equal to the interest of Lender under this Deed of

d‘assessments not due, except for the Existing Indebtedness referred to
isi this Deed of Trust.

of any tax, assessment, or claim in connection with a good faith
dispute over the obligation 10 pay, = er's interest in the Property is not jeapardized. If a lien arises or
is filed as a result of nonpayme rar hall 'within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15} days after Grarfor of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash ‘ nt’corporate surety bond or other security satisfactory to Lender in an

v costgiand attorneys’ fees, or other charges that could accrue as a
| contest, Grantor shall defend itself and Lender and shall
agdinst the Property, Grantar shall name Lender as an additional
mtest proceedings.

result of a foreclosure or sale under the .
satisfy any adverse judgment before enférgime

Evidence of Payment. Grantor shali upon dgmand furnish to Lender satisfactory gvidence of payment of the taxes
or assessments and shall authorize the apprapriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments againat the Property,

Notice of Construction, Grantor shall notify Le (15} days before any work is commenced, any
services are furnished, or any materials are supplied to the ty, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, s & - fpaterials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory 4_:;6‘ Lénder tHat: Grantor can and will pay the cost of such

improvements.

Trust.

Maintenance of Insurance. Grantor shall procure and maintai icias fire insurance with standard extended
covarage endorsements an a fair value basis for the full insu alile value tcvering all Improvements on the Real
Property in an amount sufficient to avoid application of any ¢ lsuse, and with a standard mortgagee
clause in favar of Lender. Grantor shall also procure and mainté shafisive general liability insurance in such
coverage amounts as Lender may request with Trustee and Lew eipl] nawsed as additiona!l insureds in such

liability insurance policies. Additionally, Grantor shall maintain suth-gther
hazard, business interruption, and boiler insurance, as Lender may reasciiabiy req
form, amounts, cavarages and basis reasonably acceptable to Lender: ai issueg E‘)v a company of companies
reasonably acceptable to Lender. Grantor, upon request of Lender, wi deliver .ender from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations hat coverages will not be
cancelled or diminished without at least thirty (30) days prior written not E4ch insurance policy also
shall include an endorsement providing that coverage in favor of Lender wi
omission or default of Granter or any other person. Should the Real Property b Jogdted in
the Administratar of the Federal Emergency Management Agency as a special flg hazard i
obtain and maintain Federal Flood Insurance, if available, within 45 days afte
Property is located in a special flood hazard area, for the full unpaid principal balancs
on the property securing the lean, up to the maximum policy limits set under the Kational
or as otherwise required by Lender, and to maintain such insurance for the term of the loa

1 area designated by
Grantor agrees to

Application of Proceeds. Grantor shall premptly notify Lender of any loss or damage
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualt
security is impaired, Lender may, at Lender's slection, receive and retain the proceeds of A
the proceeds to the reduction of the Indebtedness, payrent of any lien affecting the Prapest
and repair of the Property. |f Lender elects to apply the proceeds to restoration and repair, Grdnt I
replace the damaged or destroyed Improvements in a manner satisfactory to Lender, :
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for t
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds whit
disbursed within 180 days after their raceipt and which Lender has not committed 10 the repa
the Property shalt be used first to pay any amount owing to Lender under this Dead of Trust, the
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. £
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest g
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness describe
in effect, compiliance with the insurance provisions contained in the instrument evidencing such E
Indebtednress shall constitute compliance with the insurance provisions under this Deed of Trust, to the
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. ) ny
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.
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reitor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish
18 Lender a report on @ach existing policy of insurance showing: (1} the name of the insurar; {2) the risks
3) the amount of the policy; |4) the property insured, the then current replacement value of such
d the manner of determining that value: and (5) the expiration date of the policy. Grantor shall, upon
nder, have an independeant appraiser satisfactory to Lender determine the cash value replacement cost

LERDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
Oi@@zﬂ" ot Giantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
j r's failure to comply with any obligation to maintain Existing Indebtedness in good standing as

Jischarge or pay when due any amounts Grantor is required to discharge or pay under this Deed
cuments, Lender on Grantor's behalf may {but shall not be obligated to) take any action that
mcludlng but not limited to discharging or paying all taxes, liens, security interests,
claims, at any time levied or placed on the Property and paying all costs for insuring,
 Property. All such expenditures incurred or paid by Lender for such purposes will then
under the Note from the date incurred or paid by Lender to the date of repayment by
scome a part of the Indebtedness and, at Lender's option, will (A} be payable on
nce of the Note and be apportioned among and be payable with any installment
ither (1) the term of any applicable insurance palicy; or {2} the remaining term of
a“balloon payment which will be due and payabie at the Note's maturity. The Deed of
( e amounts. Such right shall be in addition to all other rights and remedies to

Grantor,
demand;
payments to become due
the Note; or {Cl be treated

WARRANTY; DEFENSE GF T
of Trust:

' wing provisions relating to ownership of the Property are a part of this Deed

t {al holds good and marketabte title of record to the Property in fee simple,
a-ancumbianies other than those set forth in the Real Property description or in the
\g ny title insurance policy, title report, or final title opinion issued in favor
fingittion with this Deed of Trust, and {b) Grantor has the full right, power, and
t to Lender.

Title. Grantor warrants
free and clear of ali lien
Existing indebtedness sec
of, and accepted by, Lender in
authority to execute and delivesthis’ Deed

Defense of Title. Subject to th

e paragraph above, Grantor warrants and will forever defend the
title to the Property againgt the la i all persons. In the event any action or proceeding is commenced
that questions Grantar's title or th Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor e ¥ ininal party in such proceeding, but Lender shalt be enmled to
participate in the preceeding and to b
Grantor will defiver, or cause to be deli
to permit such participation,

Compliance With Laws. Grantor warrants

existing applicable laws, ordinances, and regylétions of governmental authorities.

Survlval of Representations and Warrantles epresentat m, warranties, and agreements made bv Grantor in

EXISTING INDEBTEDNESS. The following provisions cong

Existing Lien. The lien of this Deed of Trust secu tedness may be secondary and inferior to an
axisting lien. Grantor expressly covenants and agrees ! the payment of, the Existing Indebtedness
and to prevent any default on such indebtedness, any défault usides the Trstruments evidencing such indebtedness,
or any default under any security documents for such indebtedng

r of any mortgage, deed of trust, or
g which that agreement is modified,
Granter shall neither request nor
itten consent of Lender.

No Modification. Grantor shall not enter into any agreement,
other security agreement which has priority over this Deed
amended, extended, or renewed without the prior written cd
accept any future advances under any such security agreement

CONDEMNATION. The following provisions relating to condemnation procee rt of this Deed of Trust:

Proceadings. |f any proceeding in condemnation is filed, Grantor sha
Grantor shall promptly take such steps as may be necessary to defend the actio
may be the nominal party in such proceeding, but Lender shall be entit
rapresented in the proceeding by counsel of its own choice all at Grar
cause to be delivered to Lender such instruments and documentation as rim_u
time to permit such participation.

d obtain the award. Grantor
the proceeding and to be
id Grantor will deliver or

Application of Neat Proceeds. [f all or any part of the Property is condemned b ;
any proceeding or purchase in lieu of condemnation, Lender may at its election ¥
net proceeds of the award be applied to the Indebtedness or the repair or restotatisr
proceeds of the award shall mean the award after payment of all reasonable cosis, £, EXPENSE!
incurred by Trustee ar Lender in connection with the condemnation. ’

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request bv Lender, Grantor shall execute such‘

the Real Property. Grantor shali reimburse Lender for all taxes, as described below, toget
incurred in recording, perfecting or continuing this Deed of Trust, including without limit
documentary stamps, and other charges for recording or registering this Deed of Trust,

Taxes. The following shall constitute taxes to which this section applies: {11 a specific ta
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; {2}
Borrower which Borrowaer is authorized or required to deduct from payments on the Indebtedness
type of Deed of Trust, (3) a tax on this type of Deed of Trust chargeable against the Lander or the:
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal &
made by Borraower.

Subsequent Taxes. if any tax to which this section applies is enacted subsequent to the date of this D
Trust, this event shalt have the same effect as an Event of Default, and Lender may exercise any or alk
available remedies for an Event of Default as provided below unless Grantor either (1} pays the tax bEfﬂ it
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.
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DEED OF TRUST
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AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
ment arg a part of this Deed of Trust:

reement. This instrument shall constitute a Security Agreement to the extent any of the Property
stures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code

st. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
arfder's security interest in the Rents and Personal Property. In addition to recording this Deed of
‘pperty records, Lender may, at any time and without further authorization from Grantor, file
executed dun eraa’ s, copies or reproductlons af this Deed of Trust as a financing statement. Grantor shail
all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
seldr or detach the Personal Property from the Property. Upon default, Grantor shall assemble
rty sioy affixed to the Property in a manner and at a place raasonably convenient to Grantor and
rle to Lender within three (3) days after receipt of written demand from Lender to the

ing aéﬂresses of Grantor {debtar) and Lender (secured party) from which information
granted by this Deed of Trust may be obtained (each as required by the Uniform

Further Assurances
deliver, or will cause to b sted or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, rscorded,irefiled, or rerecorded, as the case may be, at such times and in such offices

e, any and all such mortgages, deeds of trust, security deeds, security
findation statements, instruments of further assurance, certificates, and
on of Lender, be necessary or desirable in arder to effectuate, complete,
perfect, continue, or preserve drrower's and Grantor's obligations under the Note, this Deed of Trust, and
the Related Documents, and &1, security intarests created by this Deed of Trust on the Property,
whether now owned or hereafterScquirets wtor, Unless prohibited by law or Lender agress to the contrary in
writing, Grantor shall reimburse Lé ts and expenses incurred in connection with the matters referred
ta in this paragraph.

agreemems, financing statgr
other documents as may, in the$ol

Attorney-in-Fact. 1f Grantor fails to do gs referred to in the preceding paragraph, Lender may do so
i : pafse. For such purposes, Grantor hersby irrevocably appoints
puppose’of making, executing, delivering, filing, recording, and doing all

f Lender's sole opinion, to accomplish the matters referred to in

the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor Jl the Indebtedness when due, and Grantor otherwise performs all
i i Trust, Lender shall execute and deliver to Trustee a request for
full reconveyance and shall execute and deliver to Gréntor suita atements of termination of any financing statement
on file evidencing Lender's security interest in the Rents and t origl Property. Any reconveyance fee shall be paid
by Grantor, if permltted by applicable Iaw The grantee w ¥ eyance may be described as the "person or

ny matters or facts shall be conclusive proof

of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's o}
of Trust:

itute an Event of Default under this Deed

Other Defaults. Borrower or Grantor fails to comply with or perform any other term, obligation, covenant or
condition contained in this Oeed of Trust or in any af the Relats 5 or to comply with or to perform any
term, abligation, covenant or condition contained in any other agi _emﬁ't bet Lender and Borrower or Grantor,

Compliance Default. Failure to comply with any other term, obligatiin
Deed of Trust, the Nota or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required
for taxes or insurance, or any other payment necessary to prevent filing

fdet by Borrower or Grantor
is false or misleading in
isleading at any time

or on Borrower's or Grantor's behalf under this Deed of Trust or the Re :
any material respect, either now or at the time made or furnished or become
thereafter. ;

Defective Collateralization. This Deed of Trust or any of the Related Documents ceas in full force and
effect {including failure of any collateral document to create a valid and perfecteés [ 1 or lien} at any
time and for any reason.

Insolvency. The dissolution or termination of Borrower’s or Grantor's existence b=
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borr
any assignment for the benefit of creditors, any type of craditor workout, or the commenceainy
under any bankruptcy or insaolvency laws by or against Borrowaer or Grantor.

Craditor or Forfaiture Procesdings. Commencement of foreclosure or forfeiture proceeding
proceeding, self-help, repossession or any other method, by any creditor of Borrower df Gran
governmental agency against any property securing the Indebtedness. This includes a garnishe
Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Evejit gf De
not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonablégass o
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender

the creditor or forfeiture progeeding and deposits with Lender monies or a surety bond for the credit
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve o
dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any ather agreemen
Borrower or Grantor and Lender that is not remedied within any grace period provided therein, including Wklh{;t
limitation any agreement Concerning any indebtedness or other obligation of Borrower or Grantor to
whether existing now or latar.

Events Affecting Guarantar, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabilit
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DEED OF TRUST
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, any Guaranty of the Indebtedness.

~Advessa Change. A material adverse change occurs in Borrower's or Grantor's financial condition, or Lender
helieves the prospect of payment or performance of the Indebtedness is impaired.

ender in good faith believes itself insecure.

rdebtedness. The payment of any installment of principal or any interest on the Existing Indebtedness is
t mad# within the time required by the promissory note evidencing such indebtedness, or a default occurs under
instrysensBeeuring such indebtedness and is not cured during any applicable grace period in such instrument,

N DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
cise any one or mare of the follawing rights and remedies:

lection by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
ditures or to take action to perform an obligation of Grantor under this Deed of Trust,

an election to ma
: form, shall not affect Lender's right to declare a default and exercise its remedies.

after Grantor' it

der shall have the right at its option to declare the entire Indebtedness immadiately

Bn
4 prepaymant penalty which Borrower would be required to pay.

Foreclosure. With res 1@"all or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and tp f by notice and sale, and Lender shall have the right to foreclose by judicial

UCC Remedies.
remedies of a secured P

Collect Rents. Lender
manage the Property an

r any part of the Personal Property, Lender shall have all the rights and
Uniform Commercial Code.

jght, without notice 1o Borrower or Grantor 1o take possession of and
, including amounts past due and unpaid, and apply the net proceeds,
he Indebtedness. In furtherance of this right, Lender may require any
make payments of rent or use fees directly to Lender. If the Rents are
bly designates Lender as Grantor's attorney-in-fact to endorse
! tF‘xg name of Grantor and to negotiate the same and collect the
proceeds, Payments by tenants srs to Lender in response to Lender's demand shall satisfy the
obligations for which the payments.&s hether or not any proper grounds for the demand existed. Lender
may exercise its rights under this subpéragragh eithey in parson, by agent, or through a receiver.

collected by Lender, then G
instruments received in payme

_ 'a receiver appointed to take possession of all or any part of
£seive the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the R #the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness e receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shail exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. ment by Lender shall not disqualify a person from serving as a
receiver,

Appoint Receiver. Lender shall have th
the Property, with the power to prote

Tenancy at Sufferance. if Grantor remains in possessi Property after the Property is sold as provided
above or Lender otherwise becomes entitled to posSegsi hé;, Property upen default of Borrower or Grantor,
Grantor shall become a tenant at sufferance of Lend 3 haser of the Property and shall, at Lender's
optian, aither {1} pay a reasonable rental for the use of the Broperty, or {2) vacate the Property immediately
upon the demand of Lender.

Other Ramedies. Trustee or Lender shall have any othe
or available at law or in equity.

Notice of Safe. Lender shall give Grantor reasonable notice of ihg'time anél place of any public sale of the Personal
Property or of the time after which any private sale or other nded disgosition of the Persanal Property is to be
made. Reascnable notice shall mean notice given at least te efore the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction

Sale of the Property. To the extent permitted by applicable law, Boribwet and ntor hereby waives any and all
rights to have the Property marshalled. In exercising its rights and remedieg; the Trustee or Lender shall be free 1o
selt all or any part of the Property together or separately, in one sale o bg“'separaté sales. Lender shall be entitled
to bid at any public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. [f Lender institutes any suit or action to jnfesge an
Trust, Lender shall be entitled to recover such sum as the court may adjddge
and upon any appeal. Whethar ar not any court action is involved, and to th
reasonable expenses Lender incurs that in Lender's opinion are necessary at
interest or the enforcement of its rights shall become a part of the Indebtadness payable gh
interest at tha Note rate from the date of the expenditure until repaid. Expenses:Chveras’
without limitation, however subject ta any limits under applicable law, Lender's “gtt
expenses, whether ar not there is a lawsuit, including attorneys’ fees and expenizes for |
{including efforts to modify or vacate any automatic stay or injunction), appeals, and anydnt}
collection servicas, the cost of searching records, obtaining title reports {including forgclos
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent pe
Grantor also will pay any court costs, in addition to all other sums provided by law.

vided in this Deed of Trust or the Note

terms of this Deed of
J# as attorneys' fees at trial
nt not prohibited by law, all
he protection of its
fand and shall bear
ragraph include,
nd Lender's legat
uptcy proceedings
vied post-judgment

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and-
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustes arising as a matter of law, Trustee sha
take the following actions with respect to the Property upon the written request of Lender and
preparing and filing a map or plat of the Real Property, including the dedication of streets or ot
public; (b} join in granting any easement or creating any restriction on the Real Property; and
subordination or other agreement affecting this Deed of Trust ar the interest of Lender under this Deed of Tt

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under.any
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, uni
required by applicable law, or unless the action or proceeding is brought by Trustes.

Trustea. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the i
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
fareclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in gither case i
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DEED OF TRUST
(Continued} Page 7

ance with and to the full extent provided by applicable law.

Gesger, Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
der this Deed of Trust by an instrument exgcuted and acknowledged by Lender and recorded in the
corder of Skagit County, State of Washington. The instrument shall contain, in addition to all other
tters requited by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the
Number where this Deed of Trust is recorded, and the name and address of the successor trustee,
t shall be executed and acknowledged by Lender or its successors in interest. The successor
canveyance of the Property, shall succeed to all the title, power, and duties conferred upon the
adiof Trust and by applicable law. This procedure for substitution of Trustee shall govern to the
ovisions for substitution.

% appsitable law, and except for notice required or allowed by law to be given in another manner,
fen under this Deed of Trust, inciuding without limitation any notice of default and any
v writing, and shall be effective when actually delivered, when actually receivad by
raquired by law), when deposited with a nationally recognized overnight courier, or, it
d States mail, as first class, certified or registered mail postage prepaid, directed to
ing of this Deed of Trust. All copies of notices of foreclosure from the holder of
Deed of Trust shall be sent 1o Lender's address, as shown near the beginning of
change its address for notices under this Deed of Trust by giving formal written
ing that the purpose of the notice is to change the party’s address. For notice
purposes, Grantor agrees $5 keep, sinformed at all times of Grantor's current address. Subject to applicabie law,
and except for notice reqi ¢ allswWied by law to be given in another manner, if there is more than one Grantor, any
notice given by Lender to any tor is deemed to be notice given to all Grantors,

MISCELLANEOUS PROVISION:

Amendments. This Deed
agreement of the parties as
Deed of Trust shall be effecti

telefacsimile {unless gt

mailed, when deposgi :
the addresses sh
any lien which has
this Deed of Trust.

ng miscellaneous provisions are a part of this Deed of Trust:

togettier, with any Related Documents, constitutes the entire understanding and
set forth in this Deed of Trust. No alteration of or amendment to this
en in writing and signed by the party or parties sought to be charged or

Annual Reports. |[f the Property
Lender, upon request, a certified j
previous fiscal year in such form akd &
receipts fram the Property less all cash @

yposes other than Grantor's residence, Grantor shall furnish to
fit ot Aet operating income received from the Property during Grantor's
failag Lender shall require. "Net aperating income" shall mean all cash
nditures sade in connection with the operation of the Property.

Caption Headings. Caption headings inghi : ust are for convenience purpeses only and are not to be
used to interpret or define the provisions ig d of Trust.

Merger. There shall be no merger of the ingBrest or estate created by this Deed of Trust with any ather interest or
estate in the Property at any time hald by of:fdg the benefit of Lender in any capacity, without the written consent
of Lender,

Governing Law. This Deed of Trust will be go ]:
preempted by federal law, the laws of the State of Washing
This Deed of Trust has been accepted by Lender in the j

Joint and Several Liability. Al obligations of Borro [
several, and all references to Grantor shall mean each ‘and every @rantor, and all references to Borrower shall mean
each and every Borrower. This means that each Gra sjgﬂ‘in‘ below is responsible for all obligations in this
Deed of Trust. Where any cne or more of the parties I8

reliance upon the prafessed exercise of such powers shall be gdar; this Deed of Trust.

nder this Deed of Trust unless such
of Lender in exercising any right
% provision of this Deed of Trust
strict compliance with that
nor any course of dealing

No Waiver by Lender. Lender shall not be deemed to have wa
waiver is given in writing and signed by Lender. No delay or of
shall operate as a waiver of such right or any other right. A waivar,
shall not prejudice or constitute a waiver of Lender’s right othe
provision or any other provision of this Deed of Trust. No prior waiy
between Lender and Grantor, shall constitute a waivar of any of Lender

such consent is required and in all cases such consent may be granted or Wi Aole discretion of Lender,

Severability. I a court of competent jurisdiction finds any provision of this Deed be illegal, invalid, or
unenforceable as ta any circumstance, that finding shall not make the offending provisi
unenforceable as to any other circumstance. |f feasible, the offending provisiénishall bs ceiisidered modified so
that it becomes legal, valid and enforceable. If the offending provision car dified, it shalt be
considered deleted from this Deed of Trust. Unless otherwise required by %
unenforceability of any provision of this Deed of Trust shall not affect the legality, \

other provision of this Deed of Trust.

Successors and Assigns. Subject to any (imitations stated in this Deed of Trust on tragpsfel of
this Deed of Trust sha!l be binding upon and inure to the benefit of the parties, their sugress
ownership of the Property becomes vested in a person other than Grantor, Lender, withouy patics’
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way ot fo
extension without releasing Grantor from the obligations of this Deed of Trust or liability undef th€ Indsbted

if

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefit: &f she :
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized werds and terms shall have the following meanings when used | is B
Trust. Unless specifically stated to the contrary, all references to dollar amounts shalt mean amounts in [Ewful
of the United States of America. Words and terms used in the singular shall include the plural, and the g
include the singular, as the context may reguire. Words and terms not otherwise defined in this Deed of
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means Skagit Bank, and its successors and assigns.
Borrower. The word "Borrower” means DOUBLE F INC. and includes all co-signers and co-makers signing the Note

and all their successors and assigns.
201407 1'"!'0" !!’ m
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DEED OF TRUST
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIC
AGREES TO ITS TERMS.

GRANTOR:

WASHINGTON GT INVESTMENTS, INC.

Bv:ff‘-

of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
isicludes without limitation all assignment and security interest provisions relating to the Personal Property and

provements” means all existing and future improvements, buildings, structures,
al Property, facilities, additions, replacements and other construction on the Real
Property.

Indebtednass. The
payable under theiNg
consalidations of and su
Lender to discharge G
obligations under this O
Specifically, without li
Cross-Collateralization prowi

Ipdetadness” means all principal, interest, and other amounts, costs and expenses
a!atgd Documents, together with all renewals of, extensions of, modifications of,
: the Note or Related Documents and any amounts expended or advanced by

of Tru%t _' ogether with interest on such amounts as provided in this Deed of Trust.
tion, Indebtsdness includes all amounts that may be indiractly sescured by the

qit Bank, its successors and assigns,

ote dated July 2, 2014, in the original principal amount of
ether with all renewals of, extensions of, modifications of,
jons for the promissory note or agreement.

Lender. The word "Lender"
Note. The word "Note" mean

mean all equipment, fixtures, and other articles of personal
ow or hereafter attached or affixed to the Real Property;
together with all accessions, parts, aml all replacements of, and ali substitutions for, any of such
property; and together with all issues / ereon and proceeds (including without limitation all insurance
proceeds and refunds of premiums) from agy a?e ar other disposition of the Property.

Property. The word "Property” means coll

Real Proparty. The words "Real Property” m
Deed of Trust. b

Related Documents. The words "Related Documen

all promissory notes, credit agreements, loan
rity deeds, collateral mortgages, and all other
er existing, executed in connection with the

mstrumems, agreements and documents, whethe
agreements are not "Related Documents" and

Indebtedness; provided, that guaranties and environmia

are not secured by this Deed of Trust.
Rants. The word "Rents” means all present and fut , income, issues, royalties, profits, and

other benefits derived from the Property.

Trustee. The word "Trustee" means Land Title Company of
445, Burlington, WA 98233 and any substitute or successor i

, whose mailing address is P O Box

D OF TRUST, AND GRANTOR

President/Treasurer of WASHINGTON GT

GARY 'B  FILLER,
INVESTMENTS, INC.



DEED OF TRUST
{Continued)

day of . .
ally appeared GARY B FILL&R Presidant/Treasurer of WASHINGTON GT INVESTMENTS. INC., and
personally known 1o+ sroved to me onfthe basis of satisfactory evidence to be an authorized agent of the
gorporation that execu G| d of Trust and acknowledged the Deed of Trust to be the free and voluntary act and
deed of the corpora sity of its Bylaws or by resolution of its board of directors, for the uses and purpgses
therein mentioned ) tiated that he or she is authorized to execute this Deed of Trust and in fact executed

the Deed of Trust
By o‘(&aa ; Residing at /&W
MY commission explres 0'? / 7 / t’

Notary Public in and for the $%

To:

The undersigned is the legal owner ar
requested upon payment of all sums owin

rustee

il indebtedness secured by this Deed of Trust. You are hereby
o regonvey without warranty, to the persons entitled thereto, the

Date: Beneficiary:
By:

ts:
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