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Document Title(s) Deed
Grantor(s) See GRANT
Grantee(s) U.S. Bank Natioral
Legal Description LOTS 38-40
Assessor's Property Tax Parcel or
Reference Numbers of Documents Ag

TEUSFR VS Bavkmust
State of Washington

AUS29277

CK 6,-SIMILK BEACH
i ber P69281,P69317

1.

GRANTOR:
MICHAEL C. JAMES AND RITA K. JAMES, HUSBAND AND WIFE

P60281,P69317

83 If checked, refer to the attached Addendum incorporated herein, for additional Gra
signatures and acknowledgments.
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Bank Trust Company, National Association,
i nal bankang association organized under the laws of the United States

CONVEYANCE.

d and valuable consideration, the receipt and sufficiency of which is
acknowledged, and

the,Secured Debt (defined below) and Grantor's performance under this
mcvacably grants, conveys and sells to Trustee, in trust for the benefit of

The property is located in .. SKAGIT. COUMEY. ...
(Count_v)
13616, SLICE. ST ANACORTES............

., Washington ...,.98221-8675...
(Address)

(ZIP Code)

ights, cil and gas rights, all water
Mmprovements, structures,

Together with all rights, easements, appurtenances, royal
and riparian rights, ditches, and water stock and all existin

above (all referred to as "Property”).

MAXIMUM OBLIGATION LIMIT. The total principal ame od- is Security Instrument at
any one time shall not exceed $ ....173.869.00 ... o Tfilj limitation of amount
does not include interest and other fees and charges validly made pi t to this Security Instrument,
Also, this limitation does not apply to advances made under the term.of this Sec Instrument to

Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt ¢
A. Debt incurred under the terms of all promissory note(s), contract(s), glaranity(

evidence of debt described below and all thelr extensions, rengs
substitutions, (You must specifically identify the debi{s) secured and you sﬁwu
maturity date of such debt(s).)
Borrower(s): MICHAEL JAMES and RITA KAYE JAMES
Principal/Maximum Line Amount: 173,869.00
Maturity Date: 06/20/2044
Note Date: 06/20/2014

modifications or

ELWIMHAR AT
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All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
any promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor
of Lender after this Securlty Instrument whether or not this Security Instrument is specifically
ferenced. If more than one person signs this Security Instrument, each Grantor agrees that this
irity Instrument will secure all future advances and future obligations that are given to or
inciirred by any one or more Grantor, or any one or more Grantor and others. All future advances
apd other future obligations are secured by this Security Instrument even though all or part may
vanced. All future advances and other future obligations are secured as if made on the
is Security Instrument. Nothing in this Security Instrument shall constitute a
make additional or future loans or advances in any amount. Any such commitment
in a separate writing.
ns Grantor owes to Lender, which may later arise, to the extent not prohibited

. All addmona U
otherwise protestir
incurred by €

ranced and expcnses incurred by Lender for insuring, preserving or
roperty and its value and any other sums advanced and expenses

In the event that Lend
any subsequent securit
Instrument.

ide any requlred notice of the right of rescission, Lender waives
Arantor's principal dwelling that is created by this Security

dntor agrees that the covenants in this section are material
obligations under the Secured Liebt : Security Instrument. If Grantor breaches any covenant in

this section, Lender may refuse io'inz

lien document that created a prior security interes
make all payments when due and to perform or ci
allow any modification or extensmn of, nor to request:

ce on the Property Grantor agrees to
covenants. Grantor also agrees not (o
advances under any note or agreement

(Claims Agamst T:t]e cumbrances, lease payments,
ue. Lender may require Grantor

the-receipts evidencing

Grantor will pay all taxes, assessments, lie

Grantor's payment. Grantor will defend title to the Prﬂperty agal
lien of this Security Instrament. Grantor agrees to assign to Lende
claims or defenses Grantor may have against parties who supply labof or ma
improve the Property.

Property Condition, Alterations and Inspection. Grantor will keep the::
make all repairs that are reasonably necessary. Grantor shall not commit or
impairment, or deterioration of the Property. Grantor agrees that the nature.of thé o p&n
will not substantially change without Lender's prior writien consent. Grantor’ “wiil o
in any license, restrictive covenant or easement without Lender's prior written coss
notify Lender of all demands, proceedings, claims, and actions against Granfor, &
damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonabie-fimy
purpose of inspeciing the Property. Lender shall give Grantor notice at the time of or before
inspection specifying a reasonable purpose for the inspection. Any mspectlon of the Prop
entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.

\mmm\m R
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Authority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this

Secuyity Instrument, Lender may, without notice, perform or cause them to be performed. Grantor

1nts Lender as attorney in fact to sign Grantor's name or pay any amourt necessary for
nee. Lender's right to perform for Grantor shall not create an obligation to perform, and

re to perform will not preclude Lender from exercising any of Lender's other rights under

s Security Instrument.

endominiums; Planned Unit Developments. Grantor agrees to comply with the
‘{ease if this Security Instrument is on a leasehold. If the Property includes a unit in a
lanned unit development, Grantor will perform all of Grantor's duties under the
regulations of the condominium or planned unit development.

1l give Lender prompt notice of any pending or threatened action, by private
rchade or take any or all of the Property through condemnation, eminent domain,
nthorizes Lender to intervene in Grantor's name in any of the above
described actions or ¢lai antor assigns to Lender the proceeds of any award or claim for damages
connected with a cedi sz,0ther taking of all or any part of the Property. Such proceeds shall be
considered paymenis and will begpplied as provided in this Security Instrument. This assignment of
proceeds is subject to thesd any prior mortgage, deed of trust, security agreement or other lien
document.

or any other | means.

Insurance. Grantor shall
risks reasonably associated wi
maintained in the amounts and
the preceding two sentences may-<li
providing the insurance shall be chos
unreasonably withheld. If Grantor fa
Lender's option, obtain coverage to p
Security Instrument.

perty insured against loss by fire, flood, theft and other hazards and
§.due to its type and location. ThlS insurance shall be

- that Lender requires. What Lender requires pursuant to
ring the term of the Secured Debt. The insurance carrier

)y Grantdr, subject to Lender's approval, which shall not be

5 maiftaifi the coverage described above, Lender may, at

der’s rights in the Property according to the terms of this

All insurance policies and renewals shall be'agceptable t
clause" and, where applicable, "loss payee clause." G
cancellation or termination of the insurance. Lender

Jender and shall include a standard "mortgage
shall immediately notify Lender of

ve the right to hold the policies and

Lender all receipts of paid premiums
tice to the insurance carrier and Lender.

and renewal notices. Upon loss, Grantor shall give imimed:
Lender may make proof of loss if not made immediately:

Unless otherwise agreed in writing, all insurance proceeds;st
the Property or to the Secured Debt, whether or not then d
proceeds to principal shall not exiend or postpone the due e Scheduled payment nor change the
amount of any payment. Any excess will be paid to the Gran th Pmpert* is acquired by Lender,
Grantor's right to any insurance policies and proceeds resulting from eiamag e Property before the
acquisition shall pass to Lender to the extent of the Secured Debt immediately. before the acquisition.

plied to the restoration or repair of
at Legider's option. Any application of

Financial Reports and Additional Documents.  Grantor will provid
financial statement or information Lender may deem reasonably necessary
deliver, and file any additional documents or certifications that Lender m
perfect, continue, and preserve Grantor's obligations under this Security
status on the Property.

upon request, any
ntor agwes to sign,

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully:
conveyed by this Security Instrument and has the right to irrevocably grant, convey
to Trustee, in trust, with power of sale. Grantor also warrants that the Property is un
for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debtn
immediately due and payable upon the creation of, or contract for the creation of, a transfer or’
or any part of the Property. This right is subject to the restrictions imposed by federal law ([2'CIF.R
591}, as applicable.

L e

:kagat County Audnar
/11/2014 Fage 4 of 1010'5‘33



10.

©1994 Wolters Kluwsr Financial Services - Bankers Systems Farm USBOCP-DT-wa = *°°

DEFAULT. Grantor will be in default if any of the following occur:

d. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the
i bt that is an open end home equity plan.

Ctjon or inaction by the Borrower or Grantor occurs that adversely affects the Property
3 the Property. This inciudes, but is not limited to, the following: (a) Grantor fails to
igrance on the Property; (b) Grantor transfers the Property; (¢} Grantor commits
tively uses or fails to maintain the Property such that the action or inaction
.security; (d) Grantor fails to pay taxes on the Property or otherwise fails to
 to be filed against the Property that is senior to the lien of this Security
dies; (f) if more than one Grantor, any Grantor dies and Lender's secunty
perty is taken through eminent domain; (h) a judgment is filed against
¥he Property to action that adversely affects Lender's interest; or (i) a
perty and as a result, Lender's interest is adversely affected.

waste or otherw
adversely afti
act and thereb; $
Instrument; (&) a so
is adversely affected; (&
Grantor and subjecﬁﬁ G

dcuted Debt and foreclose this Security Instrument in a manner
some-iastances, federal and state law will require Lender to
T other notices and may establish time schedules for

Instrument, Lender may accelerate
provided by taw if Grantor is in defa
provide Grantor with notice of the i
foreclosure actions.

At the option of the Lender, all or any part 6f the agreed fees and charges, accrued interest and principal
shall become immediately due and payable, ‘atier giving pstice if required by law, upon the occurrence

of a default or anytime thereafier. Lender shall be entj
Property.

49, “without limitation, the power to sell the

If there is a default, Trustee shall, at the request of the.Le
whole or in separate parcels at public auction to the highes
and clear of all right, title and interest of Grantor at such t
shall give notice of sale including the time, terms and plac af sale an_ii # descrlptmn of the Property to

Upon sale of the Property and to the extent not prohibited by law,
to the Property sold which conveys absolute title to the purchaser, :
and costs, shall pay to Lender all moneys advanced for repairs, tax

, 1_' ns, assessmcnts and
prior encumbrances and interest thereon, and the principal and inte

ired Debt, paying the

The acceptance by Lender of any sum in payment or partial payment on the
balance is due or is accelerated or after foreclosure proceedmgs are filed shalinet co
Lender's right to require complete cure of any existing defauit. By not exercising afi

Grantor breaches any covenant in this Security Instrumenl Grantor agrees to pay all expema L*
mcurs in performing such covenants or prorectmg its security interest in the Property. Suck RDENSE
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise proteciing'the
Property and Lender's security interest. Thesc expenses are payable on demand and will bear Intérest
from the date of payment until paid in full at the highest rate of interest in effect as provided in th¢ fe
of the Secured Debt. Grantor agrees to pay all costs and expenses incurred by Lender in collecting;

(pa e 3,
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13.

14.
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enforcing or protecung Lender's rights and remedies under this Security Instrument. This amount may
uide, but is not limited to, attorneys' fees, court costs, and other legal expenses. To the extent
itted by the United States Bankruptcy Code, Grantor agrees o pay the reasonable attorneys' fees
erincurs 1o collect the Secured Debt as awarded by any court exercising jurisdiction under the
Code. This Security Instrument shall remain in effect until released. Grantor agrees 1o pay

As used in this section, (1}
w means, without limitation, the Comprehenswe Environmental Response,
bility Act (CERCLA, 42 U.5.C. 9601 et s¢q.), and all other federal, state and
ordinances, court orders, attorney general opimions or interpretive letters

salth, safety, welfare, environment or a hazardous substance; and (2) Hazardous
v radioactive or hazardous material, waste, pollutant or contaminant which has
the substance dangerous or potenually dangerous to the public health,
. The term includes, without limitation, any substances defined as
ubstances,” "hazardous waste," "hazardous substance," or "regulated

iopsly disclosed and acknowledged in writing to Lender, no Hazardous Substance
ted “stared g refeased on or in the Property. This restriction does not apply 1o

small quantities of ubstances that are generally recognized to be appropriate for the
normal use and mainteyi P'm

B. Except as previously disclosed
have been, are, and shall rema

f:knowledged in writing to Lender, Grantor and every tenant
full corppliance with any applicable Environmental Law.

C. Grantor shall immediately not a release or threatened release of a Hazardous
Substance occurs on, under or a e Property or there is a violation of any Environmental
Law concerning the Property In stichian event, Grantor shall take all necessary remedial action in
accordance with any Environmental Law

n as Grantor has reason io believe there
proceeding relating to the release or
tion of any Environmental Law.

D. Grantor shall immediately notify Lender in diting as
is any pending or threatened investigation,*
threatened release of any Hazardous Substa

ESCROW FOR TAXES AND INSURANCE. |
Grantor will not be required to pay to Lender funds for taxe

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNER!
All duties under this Security Instrument ate joint and indivi
Instrument but does not sign an evidence of debt, Grantor does 50 g
the Property to secure payment of the Secured Debt and Grantor dCz

age Grantor's interest in
to be personally liable
eriand Grantor,

Grantor agrees to waive any rights that may prevent Lender from brmgmg
Grantor or any party indebted under the obligation. These rights may mclugd
anti-deficiency or one-action laws. The duties and benefits of this Security Jrstrumes sh bind and
benefit the successors and assigns of Grantor and Lender.

This Security Instrument may not be amended or modified by oral agreement. An
Security Instrument, attachments, or any agreement related to the Secured Debt that,

written agreement. [f any section of this Security Instrument cannot be enforced accor Qg M
that section will be severed and will not affect the enforceability of the remainder of this Sw: ity

captions and headings of the sections of this Security Instrument are for convenience only and 4

be used to interpret or define the terms of this Security Instrument. Time is of the essence in th
Security Instrument.

WMMHIHMMIIIﬂNlﬂ A “
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UCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and

ppoint a successor trustee without any other formality than the designation in writing. The successor

st without conveyance of the Property, shall succeed to all the title, power and duties conferred
i by this Security Instrument and applicable law.

‘"OTICE Unless otherwise required by law, any notice shall be given by delivering it or by mailing it

; st class mail and either registered or certified mail, return receipt requested, to the approprlate
n page 1 of this Secority Instrument, or to any other address designated in writing.

or will be deemed to be notice to all grantors,

The property subject to this Deed of Trust is not used principally for

18. cured Debt includes a revolving line of credit. Although the Secured Debt

nce, this Security Instrument will remain in effect until released.

19. APPLICABLE L/
Debt, except to the
applicable federal laws;

rity Instrument is governed by the laws as agreed to in the Secured
v the laws of the jurisdiction where the Property is located, and

[Check ali applicable boxes] ™

t] Assignment of Leases and Reéxif§:

21. U ADDITIONAL TERMS.

L. .. [T
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GNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security
rament and in any attachments. Grantor also acknowledges receipt of a copy of this Security
n Irhe date stated on page 1. e

(Siguature) RITAK JAMES

Originator |D: 000000635311
Originator Name. LAURIE M HODGSON

ACKNOWLEDGME a
STATE OF ¢ < WV ,COUNTY OF .. SO T o, } ss.
I ify that w S TACOTY EVIdENEE (AL o et ier o coiertsariyasersesnsersssneinterarsrarnsas
cossaan WICHALL & IRIGES AREHY ,......A?M.E”é‘fﬁﬁﬁwp. AN WIRE ™
1s/are -the mdi;r'idual(s)- -------- 3id lndlx;ldual(s) acknowledged that

she/he/they signed this ins
and purposes mentioned in”

Dacea: L] 0] 2044....

to be a free and voluntary act for the uses

Residing At:

OLLQ.‘.’ ..... ’atb’l

My notary
appointment )c]:nrca:-sL

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by thi

: Said note or notes,
together with all other indebtedness secured by lhlS Deed of Trust, hay

€N pai in full. You are hereby
without warranty, all
nrtitled thereto,

{Authorized Bank Signature) srenegFaraglen s iiieie

Prepared By:

Southwest Financial Services, Ltd.
1671 Park Rd Suite 2

FT. Wright, KY 41011

{page 8 of §)
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EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of 2

Index #:
Registered Land:

Parcel #: P69281
P69317

PARCEL A:
LOTS 38, 39 AND 40 BLO
TO THE PLAT THEREOF B,
COUNTY WASHINGTON;

BEACH SKAGIT COUNTY WASHINGTON ACCORDING
VOLUME 4 OF PLATS, PAGE 51 RECORDS OF SKAGIT

EXCEPT THAT PORTION OF §
A LINE 10 FEET EASTERLY AND§
DESCRIBED LINE:

LOTS 38 AND 39 LYING NORTHERLY AND WESTERLY OF
BLY OF AND PARALLEL WITH THE FOLLOWING

BEGINNING AT THE MOST NORTHE R OF SAID LOT 38; THENCE SOUTHWESTERLY
IN A STRAIGHT LINE TO A POINT ON'E OUTHEASTERLY LINE OF SAID LOT 38 WHICH IS
110 FEET SOUTH 60 DEG. 39' WEST FRO HE MOST EASTERLY CORNER OF SAID LOT 38;
THENCE SOUTH 60 DEG. 29' WEST ALONG SAID SOUTHEASTERLY LINE OF LOT 38 TO THE
SOUTHWESTERLY LINE OF SAID PLAT, SATD POIN G THE TERMINAL POINT OF SAID

LINE,

PARCEL B:
LOTS 1 AND 2 BLOCK 2 MADRONA VIEW ADDITI
PLAT THEREOF RECORDED IN VOLUME 5 OF PLA
COUNTY WASHINGTON;

{1:K BEACH ACCORDING TO THE
ES ND 6 RECORDS OF SKAGIT

EXCEPT ALL THAT PORTION THEREOF LYING SOUT
DESCRIBED LINE:

THENCE SOUTH 31 DEG. 20' EAST ALONG THE EAST BOUNDAR D LOT 2 A DISTANCE
OF 19.765 FEET TO THE TRUE POINT OF BEGINNING OF SAID LINE
THENCE SOUTH 73 DEG. 45' WEST A DISTANCE OF 22.37 FEET;
THENCE SOUTH 63 DEG. 48' WEST A DISTANCE OF 2994 FEET;
THENCE SOUTH 67 DEG. 36' WEST A DISTANCE OF 19.75 FEET;
THENCE SOUTH 78 DEG. 39" WEST A DISTANCE OF 14.25 FEET;
THENCE SOUTH 58 DEG, 45' WEST A DISTANCE OF 9.66 FEET;
THENCE SOUTH 65 DEG. 04' WEST TO THE WEST BOUNDARY OF SAID LOT

OF SAID LINE.

ABBREVIATED LEGAL: LOTS 38-40, BLOCK 6, SIMILK BEACH

QL /|Hjﬂlﬁjﬂ!’lﬂ!’ﬂl&ﬂlﬁ!ﬂlﬂﬂ
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EXHIBIT "A" LEGAL DESCRIPTION
Page: 2 of 2

Index #:
Registered Land:
Parcel #: P69281
P69317
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