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CRESCENT MORTGAGE € QMPANY
5901 Peachtree Dunwoody B
ATLANTA, GEORGIA
Attn.: SHIPPING DE

Assessor’s Parcel or Accou
P99134

Abbreviated Legal Description:
See attached Exhibit *A” for full |
Grantor(s): John W. Grayson
Kimberly K. Grayson
Grantee(s): BUSINESS BANK.

LAND TITLE OF SKAGIT COUNTY

#149794-SAE = [Space Ab is Line For Recording Data|

Land Title & Escrow DE OF TRUST

MIN 1002976-0058397943-2
MERS TELEPHONE: (888) 679-6377

DEFINITIONS

Words used in multiple sections of this document are defin

her words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words

ent are also provided in Section 16.

(A) “Security Instrument” means this document, which is da
document,

(B) “Borrower” is John W. Grayson and Kimberly K. Grays
under this Security [nstrument. ‘
(C) “Lender” is BUSINESS BANK, A WASHINGTON BANKING CORPORATI
organized and existing under the laws of WASHINGTON. Lender’s add
BURLINGTON, WASHINGTON 98233,

(D) “Trustee” is CHICAGO TITLE INSURANCE COMPANY . . ;
(E) “MERS?” is the Mortgage Electronic Registration Systems, Inc. Lender ‘frus appdinted MERS as the nominee
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, Borrower, which
further describes the relationship between Lender and MERS, and which is i and amends and
supplements this Security Instrument. '
(F) *“Note” means the promissory note signed by Borrower and dated July 7, 201
owes Lender Four Hundred Seventeen Thousand And 00/100 Dollars (U.S. $417,000.00
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not J
(G} “Property” means the property that is described below under the heading “Transfer G

14, together with all Riders to this
. Borrower is the trustor

N. Lender is a corporation
BURLINGTON BLVD.,
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debt evidenced by the Note, plus interest, any prepayment charges and late charges due
ums due under this Security Instrument, plus interest.
11 R:Eierc to this Security Instrument that are executed by Borrower. The following Riders are

under the.No
(I “Rlderﬁ

[ ] Second Home Rider
X] Planned Unit Development Rider [ ] 1-4 Family Rider
Biweekly Payment Rider [X] Other(s) [specify]
MERS RIDER

g applicable federal, state and local statutes, regulations, ordinances and
e effect of law) as well as all applicable final, non-appealable judicial

that are imposed on Borrower of #Opeity by a condominium association, homeowners association or similar
organization.

sfer of funds, other than a transaction originated by check, draft,
igh an electronic terminal, telephonic instrument, computer, or
a financial institution to debit or credit an account. Such term
titomated teller machine transactions, transfers initiated by

or similar paper instrument, which is
magnetic tape so as to order, instruct,
includes, but is not limited to, point-of-sale
telephone, wire transfers, and automated cleas

(N) “Miscellaneous Proceeds™ means any c
third party (other than insurance proceeds pai
destruction of, the Property; (ii} condemnation o

ghsation, settlement, award of damages, or proceeds paid by any
der the coverages described in Section 5) for: (i) damage to, or

(P) *Periodic Payment” means the regularly scheduled amos for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Ins i
) F (12 US.C. Section 2601 et seq.) and its
i might be amended from time to time, or any
t matter. As used in this Security
sed in regard to a “federally related
d mortgagae loan” under RESPA.

taken,fitl# to the Property, whether or not that

mortgage loan” even if the Loan does not qualify as a “federally r
(R) “Successor in Interest of Berrower” means any party that
party has assumed Borrower’s obligations under the Note and/or thi

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the | renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s coven
Instrument and the Note. For this purpose, Borrower irrevocably grants and :
of sale, the following described property located in the County {Type of Recofdr
Recording Jurisdiction].

ﬁilsff’ee, in trust, with power
sdfiction] of Skagit (Name of

Cade] (“Property Address™):
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y?jun'sdiction 10 constitute a uniform security instrument covering real property.
rrower and Lender covenant and agree as follows:
st, Escrow Items, Prepayment Charges, and Late Charges. Borrower

due under the Note and this :
instrument received by Lende ;
Lender may require that any or afirsi
one or more of the following form;
check, treasuret’s check or cashier’s
insured by a federal agency, instrume
Payments arc deemed received ;
other location as may be designated by Lend:
return any payment or partial payment if the
Lender may accept any payment or partial g
rights hereunder or prejudice to its rights to re
obligated to apply such payments at the time s
its scheduled due date, then Lender need not p

; or (d) Electronic Funds Transfer.
when received at the location designated in the Note or at such
ce with the notice prowsmns in Sectlon 15. Lender may

ufficient to bring the Loan current, without waiver of any
guch payment or partial payments in the future, but Lender is not
payments are accepted. If each Periodic Payment is applied as of
terest on unapplied funds, Lender may hold such unapplied
Borrower does not do so within a reasonable

claim which Borrower might have now or in the future agais
due under the Note and this Security Instrument or perfoemi
Security Instrument.

2. Application of Payments or Proceeds. Except
accepted and applied by Lender shall be applied in the following
(b} principal due under the Note (c) amounts due under Section 3

hall relieve Borrower from making payments
covenants and agreements secured by this

nibed in this Section 2, all payments
fity: (a) interest due under the Note;

amount to pay any late charge due, the payment may be applied to the d
more than one Periodic Payment is outstanding, Lender may apply any

ived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paym i

full. To the extent that
ayments, such excess

may be appiied to any late charges due. Voluntary prepayments shall be appliet™ti
then as described in the Note,

3, Funds for Escrow Items, Borrower shall pay to Lendcr on the day P
the Note, until the Note is paid in full, a sum (the “Funds™} to provide for payment of
assessments and other items which can attain priority over this Security Instrument as a
Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premium
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
Borrower te Lender in lieu of the payment of Mortgage Insurance premiums in accordance
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are called “Escrow Items.” At origination or at any time during the term of the Loan,

o pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to for any or all Escrow Items at any time, Any such waiver may only be in writing,

In the event of sug}

receipts evidencing such pa
such payments and to provid
venant and agreement” is used in Section 9. If Borrower is obligated to
aiver, and Borrower fails to pay the amount due for an Escrow ltem,
fon 9 and pay such amount and Borrower shall then be obligated under

pay Escrow Items directly,
Lender may exercise its rig
Section 9 to repay to Lender

Funds, and in such amounts, that % ired under this Section 3.
Lender may, at any time, ¢ and hold Funds in an amount (a) sufficient to permit Lender {o apply the

r 5 due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or oth ccordance with Applicable Law.

The Funds shall be held in an instit feposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an inghiitio wse deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Es«¢fow'Ttems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying’ the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrowetsjriferest on the Funds and App}icable Law permits Lender to make
such a charge. Unless an agreement is made in wiiting or Applic ble Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any irg¢test or earpiiigs on the Funds. Botrower and Lender can agree
in writing, however, that interest shall be paid on the Fundss” Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ag defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If theré sheftage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Burzrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, oamore than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESP 1 notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount neces the deficiency in accordance with
RESPA, but in no more than 12 monthly payments,

Lender shall promptly refund to

d impositions attributable
nts or ground rents on the
the extent that these items

to the Property which can attam priority over this Sccunty Instrument, le_j
Property, if any, and Community Association Dues, Fees, and Assessmcﬁ'
are Escrow Items, Borrower shall pay them in the manner provided in Section

Borrower shall promptly discharge any lien which has priority
Borrower: (a) agrees in writing to the payment of the obligation secured by th
Lender, but only so long as Borrower is performing such agreement; (b) con
defends against enforcement of the lien in, legal proceedings which in Lende

urity Instrument unless
in a Eanner acceptable to

secures from the holder of the lien an agreement satisfactory to Lender subordinating thé Ao this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which ¢ a1 pripeity over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 ate’on Which

that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forg
4,
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ire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
n'zonnection with this Loan.

Property insured agsjs:
including, but not limitg:
maintained in the
requirgs pursuant:

y fire, hazards included within the term “extended coverage,” and any other hazards
arthquakes and floods, for which Lender requires insurance. This insurance shall be
ding deductible levels) and for the periods that Lender requires. What Lender
g sentences can change during the term of the Loan. The insurance carrier
lipsen by Bomrower subject to Lender’s right to disapprove Borrower’s choice,

. certification services and subsequent charges each tlme remappings or
ght affect such determination or certification, Borrower qhall also be

at Lender’s option and Borrower ¥ eXpgtise
of coverage. Therefore, such coversp all cover Lender but mlght or might not protect Borrower Borrower s

trower acknowledges that the cost of the insurance coverage so
surance that Borrower could have obtained. Any amounts
{ becoriz additional debt of Borrower secured by this Security
rate from the date of disbursement and shall be payable,

obtained might significantly exceed th
disbursed by Lender under this Section 5

additional loss payee. Lender shall have the rlghi;
Borrower shall promptly give to Lender all receipt
form of insurance coverage, not otherwise required by Lend
policy shall include a standard mortgage clause and sha
payee.

age to, or destruction of, the Property, such
as mortgagee and/or as an additional loss

In the event of loss, Borrower shall give prompt:
make proof of loss if not made promptly by Borrower. Unlég
insurance proceeds, whether or not the underlying insurance
or repair of the Property, if the restoration or repair is economicaliy . feasible
During such repair and restoratlon period, Lender shall have the nght to hol

Lender’s security is not lessened.
ch insurance proceeds until Lender
" completed to Lender’s satisfaction,
shuwse proceeds for the repairs and

eeds, Lender shall not be
sters, or other third parties,

paid to Borrower. Such insurance proceeds shall be applied in the order provided fer
If Borrower abandons the Property, Lender may file, negotiate and settle 4 :
related matters. If Borrower does not respond w1th1n I daystoa notlce from Lem;i'

under the Note or this Security Instrument, and (b) any other of Barrower’s rights (other (i
of unearned premiums paid by Borrower) under all insurance policies covering the Propert
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rage of the Property. Lender may use the insurance proceeds either to repair or restore the
unpald under the Note or this Security Instrument, whether or not then due.

orrower shall occupy, establish, and use the Property as Borrower’s principal residence
cution of this Security Instrument and shall continue to occupy the Property as
. for at least one year after the date of occupancy, unless Lender otherwise agrees in

within 60 days afty
Borrower’s principal regide
writing, which congeht she

o its condition. Unless it is determined pursuant to Section 5 that repair or
orrower shall promptly repair the Property lf damaged to avoid further

ponsible for repairing or restoring the Property only if Lender bas
¢ may disburse proceeds for the repairs and restoration in a single

completion of such repair or restoratigﬂ

Lender or its agent may maks
cause, Lender may inspect the interior T thg
the time of or prior to such an interior inspec

8. Borrower’s Loan Applicatio
Botrower or any persons or entities acting at
gave materially false, misleading, or inaccura

1 this Security Instrument, (b} there is a legal
Property and/or rights under this Security
tion or forfeiture for enforcement of a lien

which may attain priority over this Security Instrument’
abandoned the Property, then Lender may do and pay for
interest in the Property and rights under this Security Instrumefit
the Property, and securing and/or repairing the Property. Lender,
paying any sums secured by a lien which has priority over this Sé
paymg reasonablc attorneys fees to protect its interest m the Progi

med on or off. Although
der any duty or obligation

Lender may take action under this Section 9, Lender does not have to do
to do so. It is agreed that Lender incurs no liability for not taking any or al
Any amounts disbursed by Lender under this Section 9 shall beco
by this Security Instrument. These amounts shall bear interest at the Note r.
shall be payable, with such interest, upon notice from Lender to Borrower requesti
If this Security Instrument is on a leasechold, Borrower shall comply withiali ns of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not m : {
merger in writing,
10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditiefi of making the Loan,
reason, the

Mortgage Insurance coverage required by Lender ceases to be available from the mortgage i
provided such insurance and Borrower was required to make separately designated paymen towd]
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substariti
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Mortgag
Insurance pre

iously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
it effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
designated paymentl
retain these payments s

due when the insurance coverage ceased to be in effect. Lender will accept, use and
fi-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
“the fact that the Loan is ultimately paid in full, and Lender shall not be required to
ings on such loss reserve. Lender can no longer require loss reserve payments if
. amount and for the perfod that Lender requires) provided by an insurer selecled
is obtained, and Lender requires separately designated payments toward the
£J ender required Mortgage Insurance as a condition of making the Loan and

Mortgage Insurance coverigé (i
by Lender again becomes a

Borrower shall pay the prémi requirgdito maintain Mortgage Insurance in effect, or 1o provide a non- refundable
loss reserve, until Lender’s iremen ﬁ)r Mortgage Insurance ends in accordance w1th any wrltten agreement

Mortgage Insurance reirfititirsgs I nder (or any ermty that purchases the Note) for certain Iosses it may
;;l. Borrower 1q not a party to the Mortgage Insurance

fiake payments using any source of funds that the mortgage
. ned from Mortgage Insurance premiums).

As a result of these agreements, Leﬁﬁ ; rchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a pomon of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducifg ‘losses. If such agreement provndes that an affiliate of Lender
takes a share of the insurer’s risk in exchange for
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the
Insurance, or any other terms of the Loan. Such agr
for Mortgage Insurance, and they will not entitle Borro ‘

(b) Any such agreements will not affect the *rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection ny other law. These rights may
include the right to receive certain disclosures, to request and sb ation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, iand/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such caic termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, *AliH ans Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall
Property, if the restoration or repair is economically feasible and Lend
repair and restoration period, Lender shall have the right to hold such Mis
an opportunity to inspect such Property to ensure the work has been compt
that such inspection shall be undertaken promptly. Lender may pay for t
disbursement or in a series of progress payments as the work is completed. Unle
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,

estoration or repair of the
ot lessened. During such
o eds untll Lender has had

Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the M
be applied 1o the sums secured by this Security Instrument, whether or not then due, with t
Borrower.
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partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property ipimediatélybefore the partial taking, destruction, or loss in value is equal to or greater than the amount
i thts Security Instrument immediately before the partial taking, destruction, or loss in value,

“5 otherwise agree in writing, the sums secured by this Security Instrument shall be
‘Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
i=fore the partial taking, destruction, or loss in value divided by (b) the fair market

the sums secured i
value of the Prop
to Borrower,

not then due. “Opposing Party” e
against whom Borrower has a right of &
Borrower shall be in dcfaulf"

d to Miscellaneous Proceeds.
jon or proceeding, whether civil or criminal, is begun that, in
zty or other material impairment of Lender s mterest in the

in Lender‘s judgment, precludes forfeiture of
Property or rights under this Security Instru
attributable to the impairment of Lender’s interes

All Miscellaneous Proceeds that are not
the order provided for in Section 2.

Froperty or other material impairment of Lender’s interest in the
3. The proceeds of any award or claim for damages that are
the Property are hereby assigned and shall be paid to Lendcr

y
any Successor in Interest of Borrower shall not operate %
Interest of Borrower. Lender shall not be required to co o cﬁe&*sgs against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwis me fy 2} ‘lzatlon of the sums secured by this

Borrower. Any forbearance by Lender in exercising any right ¢
acceptance of payments from third persons, entities or Successors
amount then due, shall not be a waiver of or preclude the exercise o

13. Joint and Several Liability; Co-signers; Successors

not pcrsonal]y obligated to pay the sums secured by this Security Instrume
other Borrower can agree to extend, modify, forbear or make any accommo
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Berrpwer who assumes Borrower’s
&% of Borrower’s

agreements of this Security Instrument shall bind (except as provided in Section 20} and,
assigns of Lender.

14 Loan Charges. Lender may chargc Borrower fecs for services performid
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Instrumén?
other fees, ¢

by this Security Instiin
If the Loan is sdbisgtto a law which sets maximum loan charges, and that law is finally interpreted so that
collected or to be coliected in connection with the Loan exceed the permitted
ge shall be reduced by the amount necessary to reduce the charge to the permitted
llected from Borrower which exceeded permitted limits will be refunded to
‘make this refund by reducing the principal owed under the Note or by making a
]'a tefund reduces principal, the reduction will be treated as a partial prepayment

ati‘ promptly notify Lender of Borrower’s change of address If
wier’s change of address, then Borrower shall only report a change
he only one d651gnated notice address under this Sccunty

Lender specifies a procedure for repori?'
of address through that specified procedure.
Instrament at any one time. Any notice to L;
to Lender’s address stated herein unless Lerider hd ;,-:%é gnated another address by notice to Borrower. Any notice
in connection with this Security Instrument shaji st be deemed to have been given to Lender until actually received

Law requirement will satisfy the corresponding reiy
16. Governing Law; Severability; Rul
by federal law and the law of the ]ur1sdlct10n in W]‘llCh the Pr ‘

construed as a prohibiion against agreement by contract
Instrument or the Note conflicts with Applicabie Law, suc
Tnstrument or the Note which can be given effect without the /
As used in this Security Instrument: (a) words of the;‘mascu! gender shall mean and include
corresponding neuter words or wards of the feminine gender; (b)iwg ingular shall mean and include the
plural and vice versa; and {¢) the word “may” gives sole discretion ;
17. Borrower’s Copy. Borrower shall be given one copy bf (i€’
18. Transfer of the Property or a Beneficial Interest in Bo
in the Property” means any legal or beneficial interest in the Property, incl
interests transferred in a bond for deed, contract for deed, installment sal
of which is the transfer of title by Borrower at a future date te a purchaser.
If all or any part of the Property or any Interest in the Property is sok
natural person and a benef c1al interest m Borrower is sold or transferred) wnt

in this Section 18, “Interest
limited to, those beneficial
crow agreement, the intent

option shall not be exercised by Lender if such exercise is prohibited by Apphcab

If Lender exercises this option, Lender shall give Borrower notice of accelerst)
a period of not less than 30 days from the date the notice is given in accordancesy
Borrower must pay ali sums secured by this Security Instrument. If Borrower fails to pa
expiration of this period, Lender may invoke any remedies permitted by this Security |
notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cert
shall have the right to have enforcement of this Security Instrument discontinued at any time p
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(a) five Yaye: efot
other period 2

f the Propetty pursuant to any power of sale contained in this Security Instrument; (b) such
blicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a

r agreements; (¢) pays all expenses incurrad in enforcing this Security Instrument,
onable attorneys’ fees, property inspection and valuation fees, and other fees
ng Lender’s interest in the Property and rights under this Security Instrument; and

under this Security Instrume
continue unchanged. Lend

ich check is drawn upon an institution whose deposits are insured by a
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
=d hereby shall remain fully effective as if no acceleration had occurred.

Security Instrument, and Applicable Law'.
toa sale of the Note. If there is a change of’

any other information RESPA requires in cd.
thereafter the Loan is serviced by a Loan Serv
obligations to Borrower will remain with the

which must elapse before certain action can be taken, that time Pe
of this paragraph. The notice of acceleration and opportunity to ¢
the notice of acceleration given to Borrower pursuant to Sectid
opportunity to take corrective action provisicns of this Section 20.
21. Hamrdous Substances As used in this Section 21: (

'apd the following substances:
d kerbicides, volatile solvents,

protection; (c) “Environmental Cleanup” includes any response action, E
defined in Environmental Law; and (d) an “Environmental Condition™ means
to, or otherwise trigger an Environmental Cleanup.

Substances, or threaten to release any Hazardous Substances, on or in the Property. ]
anyone else to do, anything affectmg the Property (a) that is in violation of any E

the presence, use, or storage on the Property of small quantitics of Hazardous Substanges
recognized to be appropriate to normal residential uses and to maintenance of the Prop
limited to, hazardous substances in consumer products).

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
Crescent Mortgage Company NMLS: 4247
Business Bank NMLS: 480252

Page 10 of 13

L AR

Skagit County Aud1tor

f
7144/2014 Page  10°°



learns, or is notified by any governmental or regulatory authority, ot any private
remedlatlon of any Hazardous Substance affcctmg the Property is necessary,

ender shall give notice to Berrower prier to acceleratlon following
reement in this Security Instrument (but not prior to acceleration
rovides otherwise). The notice shall specify: (a) the default; (b) the

under Section 18 unless Ap,
action required to cure th

ligable Law. If the default is not cured on or before the date
re immediate payment in full of all sums secured by
d may invoke the power of sale and/or any other
JXall be entitled to collect all expenses incurred in pursuing
g, but not limited to, reasonable attorneys’ fees and costs of

specified in the notice, Lender at its optio
this Security Instrument without furthe;
remedies permitted by Applicable Law. L
the remedies provided in this Section 22, inc
title evidence.

If Lender invokes the power of sale, Lender shall giv
an event of default and of Lender’s election to catise the Pro
such action regarding notice of sale and shall give sugh s to Borrower and to other persons as
Applicable Law may require. After the time required by pllcab!e Law and after publication of the notice
of sale, Trustee, without demand on Borrower, shall e Property at public auction to the highest bidder
at the time and place and under the terms designated in i of sale in one or more parcels and in any
order Trustee determines. Trustee may postpone sale ‘tyfpr a period or periods permitted by
Applicable Law by public announcement at the time and plagé the notice of sale. Lender or its
designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed
or warranty, expressed or implied. The recitals in the Trust
truth of the statements made therein. Trustee shall apply the
to all expenses of the sale, including, but not limited to, reasona
sums secured by this Security Instrument; and {c) any excess to the pe
to the clerk of the superior court of the county in which the sale took pl;

23, Reconveyance. Upon payment of all sums secured by this S
Trustee to reconvey the Property and shall surrender this Security Instrumertt
by this Security Instrument to Trustee. Trustee shall reconvey the Property
persons legally entitled to it. Such person or persons shall pay any recordatio
preparing the reconveyance.

24, Substitute Trustee. In accordance with App!icable Law, Lcnder

written notice to Trustee of the occurrence of
tiy to be sold. Trustee and Lender shall take

Property without any covenant

all be prima facie evidence of the
i wale in the foHowing order: (a)
atterneys’ fees; (b) to all
ns legally entitled to it or

¢nt, Lender shall request
idencing debt secured

Law.
25. Use of Property. The Property is not used principally for agricultural purpo
26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorney:
action or proceeding to construe or enforce any term of this Security Instrument. The tel

WASHINGTON - Single Family —~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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rity Instrument, shall include without limitation attorneys” fees incurred by Lender in any
n appeal.

bankruptcy e g

ORAl, AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

orrower accepts and agrees to the terms and covenants contained in this Security
1 by Borrower and recorded with it.

Withesses:

-Borrower

)&Q&» QQ\U\&,}V— (Seal)
Xpm J¥

-Borrower

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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STATE OF
County of

XU\ \1” } 5

A L] ‘
} ap;)eared before me John W. Grayson and Kimberly K. Grayson to me known to
iramd-foregoing instrument, and acknowledged that

To Trustee;

The undersigned is the holder of the note or notég Secured by this Deed of Trust. Said note or notes, together with
all other indebtedness secured by the Deed of Trugt, have been paid in full. You are hereby directed to cancel said
note or notes and this Deed of Trust which are delivered hereb#, and to reconvey, without warranty, ail the estate
now held by you under this Deed of Trust to the person or p  lég ally entitled thereto.

Date:

WASHINGTON - Single Family — Fannie Ma¢/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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ACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

Lot 30, "PLAF 7 p RKSIDE," as per plat recorded in Volume 14
of Plats, pages rough 174, inclusive, records of Skagit

Skagit, State of Washington.

201407110L48
Skagit County Auditor $82.00
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THIS PLANNED UNI
into and shall be deemed to amend,
Instrument™) of the same date, given

¢ the Mortgage, Deed of Trust, or Security Deed {the “Security

fied (the “Borrower”) to secure Borrower’s Note to BUSINESS
QRATION (the “Lender”) of the same date and covering the
beated at:

peity Address)

| of land improved with a dwelling, together with other such
esctibed in the Covenants, Conditions and Restrictions (the
it development known as

The Property includes, but is not limited to,

parcels and certain common areas and facilitie

“Declaration™). The Property is a part of a planned iin

Parksidle

[Name of Planned Uni

(the “PUD™). The Property also includes Borrower’s inte

owning or managing the common areas and facilities of 4
and proceeds of Borrower’s interest.

PUD COVENANTS, In addition to the coven:

Borrower and Lender further covenant and agree as follows:

pment]
homeowners association or equivalent entity

Documents. The “Constituent Documents” are the (i) Declaratio
any equivalent document which creates the Owners Association; .
of the Owners Association. Borrower shall promptly pay, when due,” ssessments imposed pursuvant to
the Constituent Documents. :

B. Property Insmrance. So long as the Owners Associatio ith a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which i tory to Lender and which
‘ s, and against loss by fire,
hazards included within the term “extended coverage,” and any other hazsrds, in
earthquakes and floods, for which Lender requires insurance, then: (i) Lenderwaive
the Periodic Payment to Lender of the yearly premium installments for property insurgiice on the Property; and (ii)
Property 15 deemed satisfied

What Lender requires as a condition of this waiver can change during the te

Borrower shall give Lender prompt notice of any lapse in required property in
the master or blanket policy.

MULTISTATE PUD RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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id to Lender. Lender shall apply the proceeds to the sums secured by the Security

iahjlity Insurance. Borrower shall take such actions as may be reasonable to insure that the
aintgifis a public liability insurance policy acceptable in form, amount, and extent of coverage

areas and facilities df th 3t

paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Section 11.
E. Lender’s P,

written consent, either patiiti

PUD, except for abandonme

the Property or consent to: (i) the abandonment or termination of the
n required by law in the case of substantial destruction by fire or other

management and assumption of seif :
the effect of rendering the public liab
Lender.

F. Remedies. If Borrowersdbes
them. Any amounts disbursed by Lende
by the Security Instrument. Unless Borrowe
interest from the date of disbursement at th
to Borrower requesting payment.

ohn\W, Graysonk_ ) ﬂ -Borrower -Borrower

@ é‘s%w«—xv(s,ean | 4 | :
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IC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE _#
(“MERS Rider”) is made thi
supplements the Deed of Trust.
undersigned (the “Borrower,” whet

urity Instrument"} of the same date given by the
e one or more persons undersigned) to secure

(*Lender”™) of the same date and ¢
which is located at:

2215 Lake Park Drlve,Aﬁacortes WASHINGTGN 98221
[Property A

in ﬁl Security Instrument, Borrower and
is amended as follows:

In addition to the covenants and agreements
Lender further covenant and agree that the Security

A. DEFINITIONS
1. The Definitions section of the Security Inis

“Lender” is BUSINESS BANK. Lender is a , £ ]
CORPORATION organized and existing under the laws of W SHINﬂTON Lender’s address
is 1854 8. BURLINGTON BLVD., BURLINGTON, WASHINGTON 98233. Lender is the
beneficiary under this Security Instrument The term “Lender iy
assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, i3 a separate
corporation that is the Nominee for Lender and is acting solely for Leniders” MERS is organized
and existing under the laws of Delaware, and has an address and telephone i
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appoint

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ot limited to appointing a successor trustee, assigning, or releasing, in
curity Instrument, foreclosing or directing Trustee to institute foreclosure
ment, or taking such other actions as Lender may deem necessary or
ecurity Instrument. The term “MERS” includes any successors and
ppintment shall inure to and bind MERS, its successors and assigns, as
$* Nominee interest is terminated.

of this Security:
appropriate under th
assigns of MERS#
well as Lender, 5

2. The Defisdit
following definition:

section of the Security Instrument is further amended to add the

“Nominee”’ meansione d¢

purpose.
B. TRANSFER OF RI

ated to act for another as its representative for a limited
"HE PROPERTY

The Transfer of Right
read as follows:

tty section of the Security Instrument is amended io

This Security Instrument s
renewals, extensions and modificatio
covenants and agreements under this:
Borrower irrevocably grants and conve
described property located in the County {1
Recording Jurisdiction]:
SEE EXHIBIT "A'* ATTACHED HERETO
PART HEREOQOF. ‘
which currently has the address of 2215 Lake Pa
(“Property Address”):

nder: (i) the repayment of the Loan, and all
the Note; and (ii) the performance of Borrower’s
urity Instrument and the Note. For this purpose,
Trustee, in trust, with power of sale, the following
e of Regording Jurisdiction] of Skagit [Name of

‘HIS REFERENCE MADE A

nacortes, WASHINGTON 98221

TOGETHER WITH all the improvements now
all easements, appurtenances, and fixtures now or

erected on the property, and
r:/a part of the property. All
ity Instrument. All of the

trustee.

C. NOTICES

MERS RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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15 of the Security Instrument is amended to read as follows:

& shall be the Property Address unless Borrower has designated a
notice to Lender. Borrower shall promptly notify Lender of
ender specifies a procedure for reporting Borrower’s change

Lender’s address stated Herein utiless Lender has designated another address by notice to
Bomower. Borrower acknowledges that any notice Borrower provides to Lender must also be
provided to MERS as Nomin ;
notice provided by Borrower in
have been given to MERS until actus
Security Instrument shall not be dee
Lender. If any notice required by tt
Law, the Applicable Law requirement
Security Instrument.

with this Security Instrument wili not be deemed to
eived by MERS. Any notice in connection with this
dve'been given to Lender until actually received by
rity Instrument is also required under Applicable
| satisfy the corresponding requirement under this

D. SALE OF NOTE; CHANGE OF L AN SER ;s NOTICE OF GRIEVANCE

Section 20 of the Security Instrument i ded to read as follows:

20. Sale of Note; Change of Loan Servicer;.N
interest in the Note (together with this Security Instr
without prior notice to Borrower. Lender acknowledg
MERS’s Nominee interest in this Security Instrument,
with the authority to exerase the rights of Lender A sa' 3

rievance. The Note or a partial
1 be sold one or more times
il it directs MERS to assign

a change in the entity
der the Note and this

be given written notice of the change which will state the name an
Servicer, the address to which payments should be made and an
requires in connection with a notice of transfer of servicing. If the N
Loan is serviced by a Loan Servicer other than the purchaser of the*Na
servicing obligations to Borrower will remain with the Loan Servicer o
successor Loan Servicer and are not assumed by the Note purchaser unl
by the Note purchaser.

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ower nor Lender may commence, join, or be joined to any judicial action (as

either a
pursuant |
provision of, ot ‘ql
Lender has notifi 1
of Section 15} « leged breach and afforded the other party hereto a reasonable period
after the giving. ot st dtice to take corrective action. If Applicable Law provides a time
fore certain action can be taken, that time period will be deemed 1o
5 this paragraph. The notice of acceleration and opportumty to cure
) tion 22 and the notice of acceleration given to Borrower
pursuant to Section 18 ed to satisfy the notice and opportunity to take corrective
action provisions of this

1t is amended to read as follows:

24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from
time to time appoint a successor trugte¢ to gily-Trustee appointed hereunder who has ceased to
act. Without conveyance of the Praserty the successor trustee shall succeed to all the title,
power and duties conferred upon Trustet hérein and by Applicable Law.

ccepts

#yl agrees to the terms and provisions

BY SIGNING BELOW, Borrower!
contained in this MERS Rider. "

-Borrower
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