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Reference # (if applic:
Grantor(s):

Additional on page

1. RDT QFFICE
LAND TITLE OF SKAGHT COUNTY
Grantee(s}
1. Skagit Bank
Legal Description: Unit 2, Colle ffice Complex Condo

Additional on page
1 (P103193)

THIS ASSIGNMENT OF RENTS dated “Jul
OFFICE CONDO LLC, a Washington Limitsd Liabili
ST STE 150, MOUNT VERNON, WA 28273-26 0’_
Bank, whose mailing address is 301 E. Fairhaveén A
(referred to below as "Lender").

July 9, 2014, is made and executed between RDT
mpany whose address is 1616N 18TH
ed to below as "Grantor"} and Skagit
Box 285, Burlington, WA 98233




ASSIGNMENT OF RENTS
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BSIGNMEMT. For valuable consideration, Grantor hereby assigns, grants a continuing security

' "A-1", which is attached to this Assignment and made a part of this
if fully set forth herein.

In addition to the Note, this Assignment secures all obiigations, debts and liabilities,
to Lender, or any one or more of them, as well as all claims by Lender against Grantor
her now existing or hereafter arising, whether related or unrelated to the purpose of
herwise, whether due or not due, direct or indirect, determined or undstermined,
absolute or contingent, |l€4wda
whether obligated as guarantgy,
may be or hereafter may begom
may be or hereafter may

THIS ASSIGNMENT IS GiVE

surety, accommodation party or otherwise, and whether recovery upen such amounts
harred by any statute of limitations, and wheather the obligation to repay such amounts

. {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
DER THE NOTE. THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
ED ON THE FOLLOWING TERMS:

erwise provided in this Assignment or any Related Documents, Grantor
¥ this Assignment as they become due, and shall strictly perform all of
Unless and until Lender exercises its right to collect the Rents as provided

PAYMENT AND PERFORMANLE:
shall pay to Lender all amounis

Right to Assign. Grantor has the full rigﬁt
convey the Rents to Lender,

No Prior Assignment. Grantor has not pr
instrument now in force.

No Further Transfer. Grantor will not sell, assigd, encumbe wtherwise dispose of any of Grantor's rights in the
Aents axcept as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. L&
default shali have occurred under this Assignment, to coli
given and granted thea following rights, powers and authori

ve the right at any time, and even though no
the Rents. For this purpose, Lender is hereby

Notice to Tanants. Lender may send notices to an

Enter the Property. Lender may enter upon and take possessi
the tenants or from any other persons liable therefor, all of
necessary for the protection of the Property, including s
possession of the Property; collect the Rents and remove any t

bs as may be necessary to recover
her persons from the Property.

Maintain the Property. Lender may entar upon the Property to m and keep the same in repair;
ta pay the costs thereof and of all services of all employees, including t, and of all continuing costs
and expenses of rnalntaunlng tha Property in proper repair and condition,;ard also topay all taxas, assessments and

Compllanca with Laws. Lender may do any and all thmgs to execute an

affecting the Property.

Lease tha Praoparty. Lender may rent or lease the whole or any part of the Pro
such conditions as Lender may deem appropriate.

+

Employ Agants Lender may engage such agent or agents as Lender may de ori her in Lender's

Other Acts. Lender may do all such other things and acts with respect to the Pr
appropriate and may act exclusively and solely in the place and stead of Grantor and
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or’
Lender shall have performed one or mare of the foregoing acts or things shall not require Legder
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Proyert'a‘ §
Grantor's account and Lender may pay such costs and expenses from the Rants. Lender, in its so%,e
determine the application of any and all Rents received by it; however, any such Rents received by !
not applied to such costs and expenses shall ba applied to the Indebtedness. All expenditures made By ender
this Assignment and not reimbursed from the Rents shall become a part of the Indebtednass segu
Assignment, and shall be payable on demand, with intarest at the Note rate from date of expenditure until pa

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise performs all the abiigatf
imposed upon Grantor under this Assignment, the Nota, and the Related Documents, Lender shall execute and “deli
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing stateme
file avidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shal
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
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Opesty or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
[Tyed "ed to Grantor's failure to discharge or pay when due any ameunts Grantor is required to discharge or pay under
t or any Related Pocuments, Lender on Grantor's behalf may (but shall not be obligated to} take any

deems appropriate, including but not limited to discharging or paying all taxes, liens, security
ances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
rtaining and preserving the Property. All such expenditures incurred or paid by Lender for such
bear interest at the rate chargaed under the Note from the date incurred or paid by Lender to the date

All such expenses will become a part of the indebtedness and, at Lender’s option, will {A)
(B} be added to the balance of the Note and be apportioned among and be payable with any
become due during either {1} the term of any applicable insurance policy; or {2} the
:or (C) be treated as a balloon payment which will be due and payable at the Note's
Iso will secure payment of these amounts. Such right shall be in addition to all other rights
ir may be entitled upon Default.

at Lender's option, shall constitute an Event of Default under this Assignment:
Is to make any payment when due under the Indebtedness.

False Statements. Any
Grantor's behalf under th

Defactive Gollateralization. Thig /A wany of the Related Documents ceases 1o he in full force and effect
(including failure of any collaterd docums : ate a valid and perfected security interest or lien) at any time and
for any reason.

Death or Insolvency. The dissol
member withdraws from the limited lia
business or the death of any member,
Grantor's property, any assignment ° v
commencement of any proceeding unde nkruptcy or insolvency laws by or against Grantor.

ntor's (regardiess of whether election to continue is made), any

4 or any other termination of Grantor's existence as a going
of Grantor, the appointment of a receiver for any part of
or the

Creditor or Forfeiture Proceadings.
proceeding, self-help, repossession or any oth
against the Rents or any property securing
accounts, including deposit accounts, with Lefuder.
good faith dispute by Grantor as to the validity or reason
forfeiture proceeding and if Grantor gives Lender writte tie craditor or forfeiture pmceedmg and deposits
i ceeding, in an amount determined by Lender,

Property Damage or Loss. The Property is lost, stolen, % B damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding everi  with aspect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompeten : ili
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Granfor's findngial condition, or Lender believes the
prospect of payment or performance of the Indebtednass is im|

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event off
may exercise any one or more of the following rights and remedias, in addit
by law:

t any time thereaftar, Lender
r rights or remedies provided

pay.

Collect Rents. Llender shall have the right, without notice to Grantor, to t
collect the Rents, including amounts past due and unpaid, and apply the net p
costs, against the Indebtedness. In furtherance of this right, Lender shall havi
Lender's Right to Receive and Collect Rents Saction, above. If the Rents are cullegid b
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recely
the name of Grantor and to negotlate the same and collect the proceads. Payments v

&r, then Grantor
iyment thereof in
her users to

person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take posses;i

Indabtednass by a substantial amount.
receiver.

Other Remedies. Lender shall have alt other rights and remedies provided in this Assignment or the MO
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy
an election to make expenditures or to take action to perform an obligation of Grantar under this Assignment, 4
Grantor's failure 1o perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assighment,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attormeys' fees at trial an
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Whether or not any court action is involved, and to the extent not prohibited by law, alt
sonable expenses Lender |ncurs that in Lender’s opinion are necessary at any time for the protection of its

the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
ation, however subject to any limits under applicable law, Lender’'s attorneys' fees and Lender's legal
hether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
orts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment

baisal fees, title insurance, and fees for the Trustee, to the extent permitted by appllcable law.
any court costs, in addition to all other sums provided by law.
ONS. The following miscellaneocus provisions are a part of this Assignmaent:

signment, together with any Related Documents, constitutes the entire understanding and
ek as to the matters set forth in this Assignment. No alteration of or amendment to this
ve unless given in writing and signed by the party or parties sought to ba charged or

agreement of the
Assignment shal

dings in this Assignment are for convenienca purposes only and are not to be used
ns of this Assignment.

ament will be govarnad by federal law applicable to Lender and, to the sxtent not
“Hiweg of the State of Washington without regard to its conflicts of law provisions.
This Assignment hes bden ccm&@d y Lender in the State of Washington.

There shaii be

Mergor. he interest or estate created by this assignment with any other interest or
by ar for the banefit of Lender in any capacity, without the written consent

of Lender.

Interpretation. {1} In alf, there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular stwil'besdeamed to have been used in the plural where the contaxt and construction so
require. {2} If more than one pafsgs signs this Assignment as "Grantor," the obligations of each Grantor are joint
and several. This means tha | a lawsuit, Lender may sue any one or more of the Grantors. If
Borrower and Grantor are not ender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. {3) paragraphs or sections in this Assignment are for convenience
purpases only. They are not to be Gse ‘ ret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not e deemed’tg. have waived any rights under this Assignment unless such
walvar is given in writing and signed by lay or omission on the part of Lender in exercising any right
shall operate as a waiver of such righ Her right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiv #Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Assigriment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waivek of any of Lender's rights or of any of Grantor's obligations as to any
future transactions. Whanever the consen Lender is required under this Assignment, the granting of such
consent by Lender in any instance shall not cyfistitute co :Ehia g consent to subsequent instances where such
congent is required and in all cases such consent may be gra r withheld in the sole discretion of Lender.

Notices. Subject to applicabla law, and except for siotice required or allowed by law to be given in another
manner, any notice required to be given under thi ! all be given in writing, and shall be effective
when actually delwered when actually recelved b {unless otherwise required by law), when
i hen deposited in the United States mail, as
first class, certified or registered mail postage prepaid, di «the ad‘drasses shown near the beginning of this
Assignment. Any party may change its address for notices und " ‘A.ss&gnment by giving formal written notice
to hsmge the party's address. For notice
urrent address Subject to applicable

Lender.

Severability. If a court of competent jurisdiction finds any provision
unenforceable as to any circumstance, that finding shall not make
unenforceable as to any other circumstance. If feasible, the offending provisign shéil

that it becomes legal, valid and enforceable. If the offending provisi t e so madified, it shall he
considered deleted from this Assignment. Unless otherwise required by faws, the illagality, invalidity, or
unenfarceability of any provision of this Assignment shall not affect the lega alidi enfarceability of any
ather provision of this Assignment.

Successors and Assigns. Subjact to any limitations stated in this Assignment an trans r's interest, this
Assignment shall be binding upon and inure to the benefit of the parties, their+sliccess ﬁ p nd assigns. If
ownership of the Property becames vested in a person other than Grantor, Lender, withgd @ to Grantor, may
deal with Grantor's successors with reference to this Assignment and the Indebtedness i of fﬁf%:earance or
extension without releasing Grantor from the obligations of this Assignment or liability uwd ]

Time is of the Essence. Time iz of the essence in the performance of this Assignment.
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefi
exemption laws of the State of Washington as to all Indebtadness secured by this Assignme

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF R

TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when usgs
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts,
maney aof the United States of America. Words and terms used in the singular shall include the plural, and the
shall include the singular, as the context may require. Words and terms not otherwise defined in this Asmgnmens
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may

be amended or modified from time to time, together with all exhibits and schedulas attached to this ASSIGNMENT
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ZENTS from time to time.
The word "Borrower™ means RDT OFFICE CONDO LLC,
w word "Default” means the Default set forth in this Assignment in the section titled "Default”,

ult. The words "Event of Default” mean any of the events of default set forth in this Assignment in
ction of this Assignment.

"Grantor" means RDT QFFICE CONDO LLC.

d "Guarantor" means any guarantor, surety, or accommodation party of any or all of the

Indsbtedness.
payable under

ndebtedness" means all principal, interest, and other amounts, costs and expenses
Related Documents, together with all renewals of, extensions of, modifications of,
jons for the Note or Related Documents and any amounts expended or advanced by
bligations or expenses incurred by Lender to enforce Grantor's obligations under
interest on such amounts as provided in this Assignment. Specifically, without

this Assignment, togesfier
‘ all amounts that may be indirectly secured by the Cross-Collateralization provision

limitation, Indebtedness i
of this Assignment.

Lender. The word

issory note dated July 8, 2014, in the original principal amount of
der, together with all remewals of, extensions of, meodifications of,

refinancings of, consclida itutions for the promissory note or agreement.

Property. The word

B’Dcuments" mean all promissory notes, credit agreements, loan
agreements, environmental agrégm les, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages,
existing, executed in connection withs{

Rents. The word "Rents" means all of
and all present and future leases, inc
bonuses, accounts receivable, cash or ¢
and other payments and benefits derived“or 6
now or later, including without limitation Gian/
and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT

PERSONALLY BUT AS AN AUTHORIZED SIGNER, R&S CAUSE ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON JULY 8, 2014.

"derived from such leases of every kind and nature, whether due
s right to enforce such leases and to receive and collect payment

GRANTOR:

STATE OF \\”ﬂ
AN
COUNTY OF W\f
al
On this \OT"J( day of JM/‘M

Notary Public, personally appeared TIMOTHY U PRIGE! Member of RDT OFFICE CONDO LLC; DO{WA D ; ’W;}H
Member of RDT OFFICE CONDQ LLC: and RONALD L WORTHAM, Member of RDT OFFICE CONDU LLG and, perion
known to me or proved to me on the basis of satisfactory evidence toc be members or designated ag;zn o ‘
liability company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment ta be tha Hree'a
voluntary act and deed of the limited liability company, by authority of statute, its articles of orgamzatm»ﬁ o
operating agreement, for the uses and purposes therein mentioned, and on path stated that they arg
i i in fact axecutad the Assignmant on bahalf of the limited liability company.

Residing at

+—f o
¥ o

Notary Public in and for the State of WP\‘ My commission expires .y) ’
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TOGETHER WITH a fiorexth
common areas as set forth tion.

Situate in the City of Mount ty of Skagit, State of Washington.
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