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DEED OF TRUST

DATE: July 9, 2014
Reference # {if applicable: Additional on page
Grantor{s}:
1. RDT OFFICE CON
° LAND TITLE OF SKAGIT COUNTY
Grantee(s)
1. Skagit Bank
2. Land Title Company of Skgg C Trustee
Legal Description: Unit 2, College ce Complex Condo
Additional on page

OFFICE CONDQ LLC, a Washington
1 STE 150, MOUNT VERNON, WA

98273-2600 ("Grantor"); Skagit Bank, whose mailing

Ave, P O Box 285, Burllngton WA 98233 (referred sometimes as "Lender” and

ounty, whose mailing address
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VEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustae in trust with powar of sale, right
&l m:ssessmn and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
. Yoscribed real property, together with all existing or subsequently erected or affixed buildings,
d fixtures: all easements, rights of way, and appurtenances; all water, water rights and ditch rights
n utilities with ditch or irrigation rights); and all other rights, royalties, and proflts ralating 1o the real
» ingluding without limitation all mlnerals, ail, gas geothermal and similar matters, {the "Real Property”)

or any one or mora of thef
the Note, whether volunta
absolute or contingent, li
whether obligated as gubira
may be or hereafter may Hac
may be or hereafter may bec

et er now existing or hereafter arlsmg, whether related or unrelated to the purpose of
“otherwise, whether due or not due, direct or indirect, determined or undstermined,
liquidated, whether Grantor may be liable individually or jointly with others,
ccommodation party or otherwise, and whether recovery upon such amounts
¢ any statute of limitations, and whether the obligation to repay such amounts
unenforceable.

Grantor hereby assigns as s' . all of Grantor's right, title, and interest in and to all leases, Rents, and
racorded in accordance with RCW 65.08.070; the lien created by this

éd and choate upon the recording of this Deed of Trust. Lender grants to

Grantor a license to collect the :
autornaticaily revoked upon acce!eral # of all grepart of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security ittdre g’ onal Property and Rents.

ENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
. THEFRELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED GN,;THE OWING TERMS:

PAYMENT AND PERFORMANCE. Except
amounts secured by this Deed of Trust as
Grantor's obligations under the Note, this Deed™

POSSESSION AND MAINTENANCE OF THE PR
Property shall be governed by the following provisiog

rovided in this Deed of Trust, Grantor shall pay to Lender all
hedome due, and shall strictly and in a timely manner perform all of
Trust, and the Related Documents.

TY. Grantor agrees that Grantor's possession and use of the

It, Grantor may (1) remain in possession and
and {3} collect the Rents from the Property
oked upon defaultl, The following provisions
rty. The Real Property is not used principally

Possession and Use. Until the occurrence of an Event of
control of the Property; {2} use, operate or manage
{this privilege is a license from Lender to Grantor ayd
relate to the use of the Property ar to other limitatig:
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property i ition and promptly perform all repairs,

replacements, and maintenance necessary to preserve its value

nor commit, permit, or suffer any
Without limiting the generality of the
move, any timber, rminerals {including
rittan consent.

Nuisance, Waste. Grantor shall not cause, conduct or perm;
stripping of or waste on or to the Property or any portion o
foregoing, Grantor will not remove, or grant to any other party

Grantor to make arrangements satisfactory to Lender to replace such |
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives
reasonable times to attend to Lender's interests and to inspect the R@a!,...
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly
compliance by all agents, tenants ar other persons or entities of every nat
otherwise use or cccupy the Property in any manner, with all laws, ordinances,
in affact, of all governmental authorities applicable to the use or occupancy
limitation, the Americans With Disabilities Act. Grantor may contest in good fait
regulation and withhold compliance during any proceeding, including appropriate app
notified Lender in writing prior to doing so and so long as, in Lender's scle opinic
Property are not jeopardized. Lender may require Grantor to post adequate security
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property.
acts, in addition to those acts set forth above in this section, which from the character and us
reasonably nacessary to protect and preserve the Property. '

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately &y
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the &al% or trang
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Rea e

"sale or transfer’ means the conveyance of Real Property or any right, title or interest in the Real Proper
legal, beneficial or equitable; whether voluntary or involuntary; whather by outright sale, deed, installment sa
land contract, contract far deed, leasehald interest with a term greater than three (3} years, lease-option contfct,
sale, assignment, or transfer of any beneficial interest in or ta any land trust holding title to the Real Property, or b
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or hm <l
liability company, transfer also includes any change in ownership of mare than twenty- -five percent (25%) of the \»Mmg
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.
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AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of

“Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
uding water and sewer), fines and impositions levied against or on account of the Property, and shalil
all claims for work done on or for services rendered or material furnished to the Property. Grantar
the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
‘et for the lien of taxes and assessments not due and except as otherwise provided in this Deed of

ntor may withhold payment of any tax, assessment, or ¢laim in connection with a good faith
tion to pay, so long as Lender's interest in the Property is not jecpardized. If a lien arises or
onpayment, Grentor shail within fitteen (15) days after the fien arises or, if a lien is filed,
fter Grantor has notice of the filing, secure the discharge of the lien, or if requested by
ar cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
Jisthirge the lien plus any costs and atterneys’ fees, or other charges that could accrue as a

of.sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
: “hefore enforcement against the Property. Grantor shall name Lender as an additional
rnished in the contest proceedings.

Lender, deposi
amount sufficien

upon demand furnish to Lender satisfactory evidence of payment of the taxes
the appropriate governmental official 1o deliver to Lender at any time a written

are supplied to the Property, if any mechanic's lien, materialmen's lien, or
of the work, services, or matarials. Grantor will upan request of Lender
furnish to Lender advan ‘tisfactory to Lender that Grantor can and will pay the cost of such

improvements.

PROPERTY DAMAGE INSURANC
Trust.

Maintenance of Insurance. Gr
coverage endorsements on a fair® :
Property in an amount sufficient to“aviid, #ppiication of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall nd maintain comprehensive general liability insurance in such
coverage amounts as Lender may reques e and Lender being named as additional insureds in such
liability insurance policies. Additionally’
hazard, business interruption, and boiler
form, amounts, coverages and basis reasbnalily acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor,uppn request of Lender, will deliver to Lender from time to time the

shall include an endorsement providing that covérage in fa der will not be impaired in any way by any act,
omission or default of Grantor or any other person. Shouid al Property be located in an ‘area designated by
the Administrator of the Federal Emergency Manageme; % a special flood hazard area, Grantor agrees 1o
4% days after notice is given by Lender that the
Property is located in a spacial flood hazard area, for th naidsprincipal balance of the loan and any prior liens
an the property securing the loan, up to the maximum pf) ey, Mishits'set under the National Flood Insurance Program,

Application of Proceads. Grantor shall promptly netify Lender
make proof of loss if Grantor fails to do so within fifteen ( ; casualty. Whether or not Lender's
security is impaired, Lender may, at Lender’s election, receiveiand retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lienfaffecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the procee 2 i nd repair, Grantor shall repair ar
replace the damaged or desiroyed Improvements in a mannéi ; ¢. Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor fromg hy

damage to the Property. Lender may

ceeds which have not been
disbursed within 180 days after their receipt and which Lender has n o the repair or restoration of
the Property shall be used first to pay any amount owing to Lender un rust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal ba 4 tadness. |If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shi paid’witiout interest to Grantor as
Grantor's interests may appeat.

to Lender a report on each existing policy of insurance showing: (1) the
insured; (3) the amount of the policy; {4) the property insurad, the then
property, and the manner of detarmining that value; and {5} the expiration date ¢
request of Lender, have an independent appraiser satisfactory to Lender determine tt
of the Praperty.

{2} the risks
value of such

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materia
the Property or if Granter fails to comply with any provision of this Deed of Trust or any Related
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is requj
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not.
any action that Lender deems appropriate, including but not limited to discharging or paying ali:
interests, encumbrances and ¢ther claims, at any time levied or placed on the Property and paying all
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the daté
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (AF
demand; (Bl be added to the balance of the Note and be apportioned among and be payable with &ny
payments to begome due during either {1} the term of any applicable insurance policy; or {2} the rem
the Note; or {C) be treated as a balloon payment which will be due and payable at the Note's maturity. The [Ja
Trust alse will secure payment of these amounts. Such right shall be in addition to all other rights and regiedies
which Lender may be entitled upon Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thi
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple
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“and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connaection

itle. Subject to the sxception in the paragraph above, Grantor warrants and will forever defend the
operty egainst the lawful claims of all persons. In the event any action or proceeding is commenced

,‘lt‘h Law#: Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicgble | rdinances, and regulations of governmental authorities.

dve the execution and delivery of this Deed of Trust, shall be continuing in nature, and
‘2 and effect until such time as Grantar's Indebtedness shall be paid in full.

Grantor shall promps
may ba tha nominalnsr
represented in the proce
cause to be delivered to!
time to permit such parti

Application of Net Proce art of the Praperty is condemned by eminent domain proceedings or by
any proceeding or purchase iiifieu gt cghdemnation, Lender may at its alection require that all or any portion of the
net proceeds of the award be agplied to the |ndebtedness or the repair or restoration of the Property. Tha net
proceeds of the award shall méan+the awgart after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lander in Rt wiith'the condemnation.

IMPOSITION OF TAXES, FEES AND CH&&G S | OVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are:a part of this:Deed of Trust:

'by ender, Grantor shall execute such documents in addition to
raquested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimb r for all taxes, as described below, together with all expenses
incurred in recording, perfecting or con this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges foryegording or registering this Dead of Trust,

Taxes. The following shall constitute taxes % “which this s
Deed of Trust or upon all or any part of the Ikdebtedness
Grantor which Grantor is authorized or required to deduc
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeab
and (4) a specific tax on all or any portion of the ind
Grantor.

Current Taxes, Fees and Charges. Up
this Deed of Trust and take whatevar ¢

mn applies: (1) a specific tax upon this type of
ed by this Deed of Trust; {2) a specific tax on
ments an the Indebtedness secured by this type
against the Lender or the holder of the Note;
n payments of principal and interest made by

Subsequent Taxes. |f any tax to which this section @
Trust, this event shall have the same effect as an Evety

fitor either (1} pays the tax before it
s and Liens section and deposits with

SECURITY AGREEMENT; FINANCING STATEMENTS. The following; i relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

axtent any of the Property

Security Agreement. This instrument shall constitute a Security Agreesf
he Uniform Commercial Code

constitutes fixtures, and Lender shall have all of the rights of a secured e v und
a8s amended from time to time.

saquasted by Lender to perfact
addit; recording this Deed of
r g#uthgrization from Grantor, file

ig statement. Grantor shall
son default, Grantor
rdntor shall assemble
any Personal Property not affixed to the Property in a manner and at a place reasonab enjgnt to Grantor and
Lender and make it available to Lender within three (3) days aftar receipt of wii i Lender to the
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured partyj i
concerning the security interest granted by this Deed of Trust may be obtained {eac ‘
Commercial Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions ralating to iyet
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor w ;
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and wshep
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times a
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security,
agreements, financing statements, continuation statements, instrumants of further assurance, cgrii
ather documents as may, in the sole opinion of Lender, be necessary or desirable in arder to effectu
perfact, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the'
Documents, and {2} the liens and security interests created by this Deed of Trust as first and prior
Property, whether now owned or hereafter acquired by Grantor. Unless prehibited by law or Lender ggréesl tg the
contrary in writing, Grantor shall raimburse Lender for all costs and expanses incurred in connection with th
matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph‘, Lender may d ) 80
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints

HY

Security Intarast. Upon request by Lender, Grantor shall take whatew
and continue Lender’'s security interast in the Rants and Personal Prop
Trust in the real property records, Lender may, at any time and without'
executed counterparts, copies or reproductions of this Deed of Trust as a fi
reimburse Lender for all axpenses incurred in perfecting or continuing this secud

ich,. information
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dr as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and daing all
er t ngs as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
ntor under this Deed of Trust, Lender shall execute and deliver to Trustes a request for full
shall execute and deliver to Grantor suitable statements of termination of any financing statement on
's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
(a5t tte;;& % applicable law. The grantee in any reconveyance may be described as the "person or persons
nd the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
atters or facts.

EVENTS
of Trust:

obligation, covénant

‘o comply with any other term, obligation, covenant or candition contained in this
the Relsted Documents.

Compliance Default.
Deed of Trust, the No

resentation or statement made or furnished to Lender by Grantor or on
»0r the Related Documents is false or mlsleadlng in any material respect,

Defective Collateralization. ¥ Dwed.f Trust or any of the Related Documents ceases to be in full force and
effect {including failure of any cgliateral document to c¢reate a valid and perfected security interest or lien} at any
time and for any reason.

Death or insolvency. or's {regardless of whether election to continue is made}, any

member withdraws from the limited-iiabili mpany, or any other termination of Grantor's existence as a going
businegss or the death of any member, olvency of Grantor, the appointment of a receiver for any part of

Grantor's property, any assignment for behefit of creditors, any type of creditor workout, or the
pirugicy or insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings. Co esicepient of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any dthet method, by any creditor of Grantor or by any governmental agency
against any property securing the Indebtednéss. This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. Héwéver, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reasoniblaness of the.élaim which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender written"notice of th itor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfei ding, In an amount determined by Lender, in its

Events Affecting Guarantor. Any of the preceding events oc
Indebtaedness or any Guarantor dies or becomes incompeten
under, any Guaranty of the Indebtedness,

Adverse Change. A material adverse change occurs |n G

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default accurs unde
Trustee ar Lender may exercise any one or more of the following rights and

any other remedy, and
der this Deed of Trust,

Accelorate Indebtedness. Lender shall have the right at its option to daclare th
due and payable, including any prepayment penalty which Grantor would be re

Foreclosure. With respect to all or any part of the Real Property, the Trustee

UCC Remedies. With respect to all or any part of the Personal Property, Lender
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take posses

gbove Lender's costs, against the Indebtedness. In furtherance of this rlght Lender may
other user of the Proparty to make payments of rent or use fees diractly to Lender. if the R

made, whether or not any proper grounds for the demand existed. Lender may exercise its It
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or ghy:p

the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Le
right to the appointment of a receiver shall exist whether or not the apparent value of the Property excee
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from servin

receiver.
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pancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
i)ove or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
@ tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender’s option, either {1}
nable rental for the use of the Property, or (2} vacate the Property immediately upon tha demand of

exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
r or separately, in one sale or by saparate sales. Lendar shall be entitled to bid at any

A0 recover such sum as the court may adjudge reasonable as attorneys' fees at trial
r or not any court action is involved, and to the extent not prohibited by law, all
jting, that in Lender’'s opinion are necessary at any time for the protection of its
its shall become a part of the Indebtedness payable on demand and shall bear
ate, of the expanditure until repaid. Expenses covered by this paragraph include,
ny limits under applicable law, Lender’s attorneys’ fees and Lender's legal
iawsmt including attorneys' fees and expenses for bankruptcy procesdings
utomatic stay or injunction), appeals, and any anticipated post~judgment
sfecords, abtaining title reports (including foreclosure reports), surveyors'
durance, and fees for the Trustee, to the extent permitted by applicable law.
“in additign to all other sums provided by law.

Trust, Lender shalt b
and upon any appeal.

expenses, whether or n
{including efforts to mod

reports, and appraisal fees,
Grantor also will pay any cour

Rights of Trustee. Trustee shali Mavi ¢ rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRU:
(pursuant to Lender's instructions) are pért )

'ﬁ'owing provisions relating to the powers and obligations of Trustee
eed of Trust:

Powers of Trustee. In addition to all powerg of Trustes arising as a matter of law, Trustee shall have the power to
take the following actions with respec he P 'pe,fty upon the written request of Lender and Grantor: {a) join in
preparing and filing a map or plat of agl Pedperty, including the dedication of streets or other rights to the
public; (b) join in granting any easeme £reating any restriction on the Real Property; and {c] join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust,

Obligations to Motify. Trustee shall not be gbilgated to notlfy any other party of 8 pending sale under any ather
trust dead or lien, or of any action or proceéd g in which ntor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action ér proceedi Brought by Trustee.

nder applicable law. In addition to the rights
Praperty, the Trustee shall have the right to
close by judicial foreclosura, in either case in

Trustes. Trustee shall meet all qualifications required
and remedies set forth above, with respect to all or,
foreclose by notice and sale, and Lender shall have®

Successor Trustee. Lender, at Lendear's option, may frofin 3 “mioint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument axacuted .n ledged by Lender and recorded in the
office of the recorder of Skagit County, State of Washington ) i
matters required by state law, the namas of the original Len
Auditor' s Fite Number where this Deed of Trust is recorded,

Trustee in this Deed of Trust and by applicable law. This procedur
exclusion of all other provisions for substitution.

be given in another manner,

NOTICES. Subject to apphcabla law, and except for notice required or allo
otice of default and any

any notice required to be given under this Deed of Trust, including witho
natice of sale shall ba given in writing, and shall be effectivea when actub!
telefacsimile {(unless otherwise required by law), when deposited with a natiomall

the addresses shown near the beginning of this Deed of Trust. All copies of notices of from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's addresﬁ; win midar the beginning of
this Deed of Trust. Any party may change its address for notices under this Dead. of Trust by givigg format written
natice to the other parties, specifying that the purposa of the notice is to change ss. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addrisas applicable law,
and excapt for notice required or allowed by law to be given in another manner, if thera is m
netice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscallaneous provisions are a part of this D

Amendmants, This Deed of Trust, together with any Related Documents, constitutes the ‘ge
agreement of the parties as to the matters set forth in this Deed of Trust. No altgration of o
Deed of Trust shall be effective unless given in writing and signed by the party or parties soyg¥
bound by the alteration or amendment. ’

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantdy |
Lender, upon request, a certified statement of net operating income received from the F‘roperty uring Grant
pravious fiscal year in such form and detail as Lender shall require. "Net operating income" shal an alt
receipts from the Property less ali cash expenditures made in connection with the operation of the P

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and an
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interast or estate creatad by this Deed of Trust with any other mtet
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written

of Lender.
Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and. to the extent not

M
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pted by foderal law, the laws of the State of Washington without regard to its conflicts of law provisions.
"I',:!}‘i“‘s Deed of Trust has been accepted by Lender in the State of Washington.

v Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
n in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
s a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
udice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
ny other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
der: nd Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor’s obligations
jre aransactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
ender in any instance shall not constitute continuing consent to subsequent instances where
irad and in all cases such consent may be grantad or withheld in the sole discretion of Lender.

unenforceable
unenforceable a

circumstance, that finding shall not make the oﬁending provision illegal, invalid, or
er clrcumstance. |If feasible, the offending pravision shall be considered modified so
valid and enforceable. If the offending provision cannot be so modified, it shall be

Deed of Trust. Unlass otherwise required by law, the illegality, invalidity, or
itsn of this Deed of Trust shall not affect the legality, validity or enforceability of any
rust.

o any limitations stated in this Deed of Trust on transfer of Grantor's interest,
pon and inure to the benefit of the parties, their successors and assigns. |t
sted in a person other than Grantor, Lender, without notice to Grantor, may
rence to this Deed of Trust and the Indebtedness by way of forbearance or
the obligations of this Deed of Trust or liability under the Indebtedness.

ownership of the Props
deal with Graritor's succes
extension without relea

Time is of iha Essenee

Waiver of' Homasta’ad Exeni
exem’p‘tlon laiws of the State

DEFINITIONS. “The following capita
Trust. Unless specifically stated to
of the United States of America. Wo
inciude the singular, as the context may reg
have the meanings attributed to such terms i

Beneficiary. The word “Beneficiary" me

Borrowar. The word "Borrower™ mea
signing the Note and all their successors ary

Deed of Trust. The words "Deed of Trust™
includes without limitation all assignment and
Rents.

an this Deed of Trust among Grantor, Lender, and Trustee, and
t provisions relating to the Personal Property and

Dofault. The word "Default" means the Default set farth

Event of Default. The words "Event of Default" meand@n
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means RDT OFFICE CON

Guarantor. The word "Guarantor” means any guarant
Indebtedness.

Guaranty. The word "Guaranty”™ means the guaranty from
guaranty of all or part of the Note.

Property.

Indebtedness. The word "Indebtedness” means all principal, interest
payable under the Note or Related Documents, together with all re nsions of, meodifications of,
consolidatiuns of and substitutians for the Note or Related Documents &»{Id Y amcu expended or advanced by

Spacifically, without limitation, Indebtedness includes all amounts that
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and assigns.

Note. The word "Note” means the promissory note dated July 9, 2014, in the
$172,534.61 from Grantor to Lender, together with all renewals of, extensio
refinancings of, consolidations of, and substitutions for the promissory note or agreeme|

property now or hereafter owned by Grantor, and now or hereafter attached or affixggd "
together with all accessions, parts, and additions to, all replacements of, and all substifus
proceeds and refunds of premiums} from any'sale or other disposition of the Property.
Property. The word "Property” means collectively tha Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as furt
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agre

agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages,
instruments, agreements and documents, whether now or hereafter existing, executed in connecticp
Indebtedness; provided, that guaranties and environmenta! indemnity agreements are not "Related Docurfient
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profi
other benefits derived from the Property.

Trustee. The word "Trustee” means Land Title Company of Skagit County, whose mailing address is P O Bo

B
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DEED OF TRUST
{Continued) Page 8

i Burlington, WA 88233 and any substitute or successor trustees.
A TQB ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
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STATE OF WP(
county o YA/ f/
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On this “;“k AL
Notary Public, personally appeared TIMOTHY. U FRIEE Membar of RDT OFFICE CON
Member of RDT OFFICE CONDO LLC: and RONALD L WOETHAM, Member of RDT OFFICE CONDO LLC, and personally
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, 20 , before me, the undersigned
LLC; DONALD G WORTHAM,

i'v evidence to be members or designated agents of the limited
knowledged the Deed of Trust to be the free and voluntary act

known to me or proved to me on the basis &
y of statute, its articles of organization or its operating agresment,

liability company that executed the Deed of T
and deed of the limited liability company, by a
for the uses and purposes therein mentioned, angd &n oath stated that they are authorized to exacute this Deed of Trust
limited liability company.
Residing at %nwm

and in fact executed the Deed of behalf
By L
. My commission axplras E } * ' .

T—F

Notary Public in and for the State of

REQUEST FOR FULL RECONVE

. Trustee
U\aed of Trust. You are hershy

persons entitled thereto, the

To:

The undersigned is the legal owner and holder of all indebtedness secursd
requested, upon payment of all sums owing to you, to reconvey without wa an
right, title and interest now held by you under the Deed of Trust,

Date:

Reserved. - WA

Copr. D+H USA Corporation 1997, 20

LASER PRO Lending, Ver. 14.2.0.021 .
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lume 15 of Plats, pages 86 through 88, inclusive, under Auditor's File No.
by Declaration recorded June 3, 1993, under Auditor's File No. 9306030081.
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