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BETURN ADDRESS:
+ JPEQPLES BANK

YMOEN, WA 98264

N NORTHWEST TITLE CO.

i

T

DEED OF TRUST

DATE: July 9, 2014

Reference # (if applicab
Grantor(s): _
1. VANDERSANDEN; DOUGLA
2. VANDERSANDEN, KRS

Additional on page

Grantee(s}
1. PECPLES BANK
2. Guardian Northwest Titl agie, Trustee
Legal Description: Tracts 8, 9, 46 & a4 lat 1, Sulphur Spring Lake Tracts

Additional on page 2

98221 {referred to below
rid Guardian Northwest Title -
n. WA 98273 (referred

sometimes as “Lender" and sometimes as “Benefi'
Skagit, whose mailing address is 1301-B Riverside Driva,
1o below as "Trustee").
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, DEED OF TRUST
Loan No: 5723181-1 (Continued) Page 3

#going, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals {including
#il and gas), coal, clay, scoria, soil, gravel or rock products without Lendei's prior written consent.

f Improvements. Grantor shall not demolish or remave any Improvements from the Real Property
gnder's prior written consent. As a condition to the removal of any Improvements, Lander may reguire

gh o Enter. Lender and Lender's agents and representatives may enter upcon the Real Property at aII

terms and conditions of this Deed of Trust.

vernmental Requirements. Grantor shall promptly comply, and shall promptly cause
ents, tenants or other persons or entities of every nature whatsoever who rent, lease or
piy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
ntal authorities applicable to the use or occupancy of the Property. Grantor may contest
ordinance, or regulation and withhold compliance during any progeeding, including
as Grantor has natified Lender in writing prior to doing so and so long as, in Lender's
s in the Property are not jeopardized. Lender may require Grantor to post adequate

security or a Surety | nably satisfactory to Lender, to protact Lander's interest.

Duty to Protect. Grantsr agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to tb¢ #et. forth above in this section, which from the character and use of the Property are
reasonably necess : .preserve the Froperty.

DUE ON SALE - CONSE nder may, at Lender's option, (A) declare immediately due and payable all

increase the interest rate provided for in the Credit Agreement ar other
impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's p :
Property. A "sale or transfer” >
whether legal, beneficial or equita ;4 he
contract, land contract, contract
contract, or by sale, assignment,

er voluntary or invaluntary; whether by outright sale, deed, installment sale
Id interest with a term greater than three (3) years, lease-option
. beneficial interest in or to any land trust holding title to the Real

exercised by Lender if such exercise isiprahi federal law or by Washington law.

TAXES AND LIENS. Tha following provis

. the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due
charges f{including water and sewer}, fines
pay when due all claims for work done on
shall maintain the Property free of alt liens iy
Trust, except for the lien of taxes and ass
Trust.

nd"impositions levied against or on account of the Propertv, and shall
for services rendered or material furnished to the Property. Grantor
ing priority over or equal to the interest of Lender under this Deed of
ments not due and except as otherwise provided in this Deed of

Right to Contest. Grantor may withhold payment of a
dispute over the obligation to pay, so long as Lender’
is filed as a result of nonpayment, Grantor shall w ’I&l days after the lien arises or, if a lien is filed,
within fifteen (18) days after Grantor has notice of the, re the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporaté.s ond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs am , or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any co “ghall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the tntor shall name Lender as an additional
abligee under any surety bond furnished in the contest procee

issment, or claim in connection with a good faith
the Property is not jeopardized. If a lien arises or

Evidence of Payment. Grantor shall upon demand furnish to
or assessments and shall authorize the appropriate governme
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (1
services are furnished, or any materials are supplied to the Property, i
other lien could be asserted on account of the work, services, or ma ill upon request of Lender

ill pay the cost of such
improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring th
Trust.

clause in favor of Lender, together with such other hazard and liability insurance as
Folicies shall be written in form, amounts, coverages and basis reasonably accepta
company or companies reasonably acceptable to Lender. Grantor, upon raquest of
from time to time the policies or certificates of insurance in form satisfactory to Lend

insurance policy also shall inciude an endorsemaent providing that coverage in favor of Le
in any way by any act, omissien or default of Grantor or any other person.

Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days aftey
Lender that the Property is located in a special flood hazard ares, for the maximum amount of G
and the full unpaid principal balance of any prior liens on the property securing the loan, up to thiy
limits set under the Mational Floed Insurance Program, or as otherwise required by Lender, and

insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or nis
security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insurance and
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the re
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall r
repface the damaged or destroyed 'mprovements in a manner satisfactory to Lender. Lender shall,” upon
satisfactory proof of such expenditure, pay or reimburse Grantor fram the proceeds for the reasonable cost of

20 j !! m ! 033
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DEED OF TRUST
oan No: 5723181-1 (Continued) Page 5

erpdve, sever or detach the Personal Property from the Property. Upon defauit, Grantor shall assemble any
onal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
fgrgnd make it available to Lender within three {3) days after receipt of written demand from Lender to the
'mitted by applicable law.

The mailing addresses of Grantor (debtor) and Lender {secured party} from which information
e security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
d

ES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
purt of this Deed of Trust:

At any time, and from time to time, upon request of Lender, Grantor will make, executa and
o be made, executed or delivered, to Lendsr or to Lender's designes, and when requested by
i recorded, refiled, or rerecorded, as the case may be, at such times and in such officas
deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
ements, continuation statements, instruments of further assurance, certificates, and
i the sole opinion of Lender, be necessary or desirable in order to effectuata, complete,
ve, {1) Grantor's obligations under the Credit Agreemant, this Deed of Trust, and the
the liens and security interests created by this Deed of Trust as first and prior liens
"owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
to the contrary in writjsig, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to | i

Attorney-in-Fact.
for and in the name of G
Lender as Grantor's attd
other things as may be’
the preceding paragraph

FULL PERFORMANCE. If Grantor payg
performs all the obligations imposed:ip
a request for full reconveyance arigdssha
financing statement on file evidencipg
reconveyance fee shal! be paid by Gragtey,

any of the things referred to in the preceding paragraph, Lender may do so
Grantcr s expense, For such purpases, Grantor hereby lrrevocabl\/ appomts

Any
itted by applicable law. The grantee in any reconveyance may be
0", and the recitals in the reconveyance of any matters or

ch matters or facts.

his Deed of Trust if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresent # at any time in connection with the Credit Agreement. This can
include, for example, a false staterment sbo
financial condition. (B) Grantor does not meet’the, repayment terms of the Credit Agreement. (C} Grantor's action or
i i . rights in the col!ateral This can include, for example, failure to

faliure to pay taxes, death of all persons liable on

parmission, foreclosure by the holder of another lien, or the
RIGHTS AND REMEDIES ON DEFAULT.

If an Event of q_fﬁ“;

Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its o re the entire Indebtedness immediately
due and payable.

Foreclosure. With respect to all or any part of tha Real Property’ #0s
power of sale and ta foreclose by notice and sale, and Lender shgill |
foreclosure, in either case in accordance with and to the full extent pro

have the right to exercise its
right to foreclose by judicial
able law.

UCC Remedies. With respect to all or any part of the Personal Pro
remedies of a secured party under the Uniform Commarcial Code.

shall have all the rights and

Collect Rents. Lender shall have the right, without notice to Grantor t&=Tal session of and manage the

uire any tenant or
are collected by
ments received in

ithe payments are
made, whether or not any praper grounds for the demand existed. rights under this

subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessi
the Property, with the power to protect and preserve the Property, to operate the Propés
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over &
the receivership, against the Indebtedness. The receiver may serve without bond if permitisd b
right to the appointment of a receiver shall exist whether or net the apparent value of the Propt
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a perso
receaiver.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is
above or Lender otherwise becomes entitled to possession of the Property upon default of Granto
become a tenant at sufferance of Lander or the purchaser of the Property and shall, at Lender's opti
pay a reasonable rental for the use of the Property, or {2} vacate the Property immediately upon thé
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trus
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any private sale or other intended disposition of the Personal Property is to b

AT
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DEED OF TRUST

oah No: 5723181-1 {Continued) Page 7

GRANTOR AGREES TO ITS TERMS.

GRANTQR: -
Vs

#n if the situation happens again. Granter further understands that just because Lender consents to one or
miore of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future
w. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

If a court finds that any provision of this Deed of Trust is not valid or sheuld not be enforced, that
will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
est of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be

. Subject to any limitations stated in this Deed of Trust on transfer of Grantor’s interest,
hall be binding upon and inura to the benefit of the parties, thelr successors and assigns. |f
pperty becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
sbiccessors with reference to this Deed of Trust and the indebtedness by way of forbearance or
ing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Trust,

rigl in any action, proceeding, or

his Deed of Trust hereby waive the right toby Thr!
)

" party against any other party. {Initial Here

Beneficiary. The wa eans PEOPLES BANK, and its successors and assigns,

eans DOUGLAS VANDERSANDEN and KRISTINE VANDERSANDEN and
gning the Credit Agreement and alf their successors and assigns.

Borrower, The word
includes all co-signers a;

Cradit Agreement. The ¥
limit of $400,000.00- to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidatio ; bstitutions for the promissory note or agreemeant. NOTICE TO GRANTOR:
THE CREDIT AGREEMENT CO SA VAR&%BLE INTEREST RATE.

Deed of Trust. The words "
includes without limitation all a$i
Rents.

an this Deed of Trust among Grantor, Lender, and Trustee, and
security interest provisions relating to the Personal Property and

Event of Default. The words “Event of
the events of default section of this Dee

Grantor. The word "Grantor” means D. €] A VANDERSANDEN and KRISTINE VANDERSANDEN.

Improvements. The word “Improvements
mobile homes affixed on tha Real Property: f&
Proparty.

eans all existing and future improvements, buildings, structures,
ities, additions, replacements and other construction on the Real

Indebtedness. The word "Indebtedness”™ meadns all prin
payable under the Credit Agreement or Related Do
modifications of, consolidations of and substitution

tnterest, and other amounts, costs and expenses

fogether with all renewals of, extensions of,
it Agreement or Related Documents and any
bligations or expensas incurred by Trustee ar
st, together with interest on such amounts as
provided in this Deed of Trust. Specifically, withoutilirai m? Indebtedness includes all amounts that may be
indirectly secured by the Cross-Coilateralization provistori d

Lender. The word "Lender” means PEQPLES BANK, its su

L assigns. The words "successors of

Parsonal Property. The words "Personal Property™ mean
property now or hereafter awned by Grantor, and now or
together with all accessions, parts, and additions to, all repla¢ ;
property; and together with all issues and profits thereon and protEs

proceeds and refunds of premiums) from any sale or ather disposition

ixtures, and other articles of personal
ched or affixed to the Real Property;
all substitutions for, any of such
ithout limitation all insurance

Property. The word "Property” means, s‘dllewmﬁpe ‘Fu;.al Property a e Persana! Property.

Real Property. The words "Real P(dpg.rﬁ mﬂn t,he real(prqperty, intef, further described in this

Deed of Trust.

Related Documents. Thae words-,"R‘Eated‘ thwrnents me'an all promissory’
agreements, security agreements, mortgagls, deeds of trust ',securltv deeds
instruments, agreements and dpcuments, wh¥her now or hereafter existin
Indebtedness; provided, that gudranties and Wnﬂmentﬂl |nde2nn|ty agreemen
are not secured by this Deed of Trust, --j 0 B

ies, credit agreements, loan
nifigages, and all other
ecuted infconnection with the
"Helatg® Documents” and

Rents. The word "Rents” means’all@res@rﬁ“aﬂ "fut&rb :énts, revenues, income,
other benefits derived from the Prop&ct\[ *‘H "y q\

Trustea. The word "Trustee” means Gua‘r{ﬁan NorthWest Title - Skagit, whose mailing*ad
Drive, Mount Vernon, WA 98273 and any substitute or successor trustees.

G o de
TINE VANDERSANDEN

MBSy

Skagit County Auditor

7" 0/2014 Page $80.00
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