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LAND TITLE
#149460-0F ~ DEED OF TRUST

MIN: 1001359-0006019 MERS Phone: 888-679-6377

Grantor(s) (Last name first, then first
1. Taylor, Margaret L

ENRENES

LAND TITLE OF SKAGIT COUNTY

[] Additional names on page

Grantee(s) (Last name first, then first name and initialg
1.MORTGAGE ELECTRONIC REGISTRA:
2. Lard Title & Feorow of Skagit Goatty, 114

N SYSTEMS, INC., (MERS)
£ Hoyper R, Brlirgtan, WA 98233

i Peoples Bank

5.

6.

[] Additional names on page of document.

Legal Description (abbreviated: i.e., lot, block, plat or section, tor .
Lot 7, Block 6, Pape's Add. To City & VeErnon

Full legal description on page 4 of document.
Assessor's Property Tax Parcel(s) or Account Number(s): 3750-006-06"

Reference Number(s) Assigned or Released: P54050

[] Additional references on page of document,
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ctions of this document are defined below and other words are defined in Sections
Certain rules regarding the usage of words used in this document are also provided

erit™ means this document, which is dated JULY 3, 2014 , together
with all Riders to this dotu
{B) '"Borrower"is [MA ‘—garet L Taylor, A SINGLE PERSON

Borrower is the trustor i
(C) '"Lender"is PEOP

Lenderisa WASHINGTON
and existing under the laws of W
Lender's addressis P.QO. BO

organized

YNDEN, WASHINGTON 98264

(D) "Trustee"is Land Titl ow of Skagit County, 111 E
George Hopper Rd, Burl ., WA 98233

ion Systems, Inc. MERS is a separate corporation that is
d assigns. MERS is the beneficiary under
fer the laws of Delaware, and has an address

(E) "MERS"is Mortgage Electronic Regi
acting solely as a nominee for Lender and Lendegr*
this Security Instrument. MERS is organized and existing
and telephone number of P.O. Box 2026, Flint, MI 485(4
(F) "Note" means the promissory note signed by:Barf ddated JULY 3, 2014

The Note states that Borrower owes Lender ; EIGHTY-NINE THOUSAND
SIX HUNDRED AND 00/100 Dollars 89, 600.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic P° 1d to pay the debt in full not later than
AUGUST 1, 2044
(G) "Property" means the property that is described below er thesheading " Transfer of Rights in the
Property.”

{H) "Loan" means the debt evidenced by the Note, plus int

‘000 00 000 000 O AR
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all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:

{] Planned Unit Development Rider
[] Biweekly Payment Rider
[] Second Home Rider

[] Other(s) [specify]

(J) "Applicable Law' ans alk controlling applicable federal, state and local statutes, regulations,
i ers (that have the effect of law) as well as all applicable final
(K) i iati [ nd Assessments" means all dues, fees, assessments and other
: of thie Property by a condominium assoctation, homeowners

(L} S gty transfer of funds, other than a transaction originated by

nitiated through an electronic terminal, telephonic
mstruct or authorlze a financial institution to debit

check, draft, or similar paper instrum
instrument, computer, or magnetic tape
or credit an account, Such term includé

(M) "Escrow I[tems" means those items th
(N) "Miscellaneous Proceeds' means any ¢
by any third party (other than insurance proceeds pald um‘i

other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnations resentations of, or omissions as to, the
value and/or condition of the Property.
(0) "™ortgage Insurance” means insurance protecti
the Loan.

(P) "Periodic Payment" means the regularly scheduled am :
Note, plus (i) any amounts under Section 3 of this Security Ingtruments
(Q) "RESPA" means the Real Estate Settlement Procedurgs:Act:
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they, i}
any additional or successor legislation or regulation that governs the same r. Asused in this Security
Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as a "federally related mortgage lezn" ynder RESPA.

(R} "Successor in Interest of Borrower™ means any party that has taketrtitle to thie Property, whether or
not that party has assumed Borrower's obligations under the Note and/or s :

gatest the nonpayment of, or default on,
principal and interest under the

S.C. §2601 et seq.) and its
atisgnded from time to time, or

—_—

0 RO YD 00 0 1
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TRANSFER OF RIGHTS IN THE PROPERTY

agreements under this Security Instrument and the Note For this purpose,
d conveys to Trustee, in trust, with power of sale, the following described

of Skagit
i, [Name of Recording Jurisdiction]
S ADDITION TO THE CITY OF MT. VERNON,"

VERNON, COUNTY AGIT, STATE OF WASHINGTON.
A.P.N.: 3750-00 0

319 E Cedar Street
[Street]

which currently has the address of

Mount Vernon , Washit 98273 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or figt epected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the prop acements and additions shall also
be covered by this Security Instrument. All of the foregoing ig referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS hglds only lggal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to conpiy with lgw or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right or all of those interests,
including, but not limited to, the right to foreclose and sell the Prop e any action required of
Lender including, but not limited to, releasing and canceling this Security Ins ent.

BORROWER COVENANTS that Borrower is lawfully seised & zhergby conveyed and has
the right to grant and convey the Property and that the Property is une
of record. Borrower warrants and will defend generally the title to the:
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for
covenants with limited variations by jurisdiction to constitute a uniform secuy

property.

U000 00 O A 0

WASHINGTON--Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3048 1/01 Page 4 of 17

MARADRARAR, B

Skagit County Auditor ¢ 21 8:01 AM
71012014 Page  4°



N F@Rﬁ OVENANTS Borrower and Lender covenant and agree as follows:

] late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section ] ments due under the Note and this Security Instrument shall be made in U.S.

CUrTency. Howe

due under the Noste andh
by Lender: (a) cash; (b)
provided any such ch(_;

: ‘order; {c) certified check, bank check, treasurer's check or cashier's check,
awni_upon an institution whose deposits are insured by a federal agency,

dclosure, No offset or claim which Borrower might have
Borrower from making payments due under the Note and
ants and agreements secured by this Security Instrument.

now or in the future against Lender shall ré
this Security Instrument or performing the ¢

2, Application of Payments or Procel ‘
payments accepted and applied by Lender shall be applied.ifi thesfollowing order of priority: (a) interest due

i due. Any remaining amounts shall be
applied first to late charges, second to any other amay er this Security Instrument, and then to
reduce the principal balance of the Note. '

If Lender receives a payment from Borrower for
sufficient amount to pay any late charge due, the payment ma
late charge. If more than one Periodic Payment is outstanding,
Borrower to the repayment of the Periodic Payments if, and ¢

full.

applié(;i the delinquent payment and the
der mgy apply any payment received from

that, each payment can be paid in
‘tosthe i‘&ll payment of one or more

for: {a) taxes and assessments and other items which can attain priority over
or encumbrance on the Property, (b) lcaseho]d payments or ground rents‘
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any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
ce with the provisions of Section 10. These items are called "Escrow Items.” At

: nts, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item, ‘wer shall promptly furnish to Lender all notices of amounts to be pa:id under this

Section. Borrowes

Funds for any ot all E: w | éms at any tlme Any such waiver may only be in writing. In the event of
such waiver, Borrower s p\iy directly, when and where payable, the amounts due for any Escrow Items
for which payment of Fiind$ has-been waived by Lender and, if Lender requires, shall furnish to Lender

‘ qin such time period as Lender may require. Borrower's obligation to
ipts shall for all purposes be deemed to be a covenant and agrecment
as the phrase "covenant and agreement" is used in Sectlon 9. If

Borrower shall then be obligat“ed,}
the waiver as to any or all Escr

under this Section 3.
Lender may, at any time, coliect and b
the Funds at the time specified under RES

polding and applying the Funds, annually
s Lender pays Borrower interest on the
. Unless an agreement is made in writing
all not be requlred to pay Borrower

any interest or earnings on the Funds. Borrower and Lend
be paid on the Funds. Lender shall give to Borrower, witho
as required by RESPA.

monthly payments, If there is a deficiency of Funds held in escrow,
notify Borrower as required by RESPA and Borrower shall pay to Le

to Borrower any Funds held by Lender.
4, Charges; Liens. Borrower shall pay all taxes, assessments, chayges,
attributable to the Property which can attain priority over this Security Instrunten:
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reporting service used by €Y
5. Property Insuraic wer shall keep the improvements now existing or hereafter erected
on the Property insured against logé by fire, hazards included within the term "extended coverage," and any

mnts (including deductible levels) and for the periods that
nt to the preceding sentences can change during the term of
fance shall be chosen by Borrower subject to Lender's
Yall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this
certification and tracking services; or (b) & osie-time charge for flood zone determination and certification
services and subsequent charges each time |

is under no obligation to purchase any

-eover Lender, but might or might not
roperty, against any risk, hazard
reviously in effect. Borrower
‘significantly exceed the cost of

particular type or amount of coverage. Therefore, such
protect Borrower, Borrower' s equity in the Property, or t
or liability and might provide greater or lesser coverag
acknowledges that the cost of the insurance coverage so 0
insurance that Borrower could have obtained. Any amounts ¢
become additional debt of Borrower secured by this Security Instopm,
at the Note rate from the date of disbursement and shall be payable
Lender to Borrower requesting payment.

All i insurance policies requlred by Lendcr and renewals of suc

mortgagee and/or as an addmonal loss payee. Lender shall have the rigl
certificates. If Lender requires, Borrower shall promptly give to Lender all
renewal notices. If Borrower obtains any form of insurance coverage, not oth

name Lender as mortgagee and/or as an additional loss payee.

0 0 T 0 000 O O A
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I Tepair of the Property, if the restoration or repair is economically feasnble and
ésened, During such repair and restoration period, Lender shall have the right to
til Lender has had an opportunity to inspect such Property to ensure the work
5 satisfaction, provided that such inspection shall be undertaken promptly.

Lender's securlty 18
hold such insurang

roceeds nd shall be the sole obligation of Borrower If the restoration or
nder's security would be lessened, the insurance proceeds shall be
Instrursent, whether or not then due w1th the excess, if any,

carrier has offered to settle a claim,
begin when the notice is given

may negotiate and settle the claim. The 30-day period will
nt, or if Lender acquires the Property under Section 22 or
3jrrower' s rights to any insurance proceeds in an amount
; thiis Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refurzd of ugdarned premiums paid by Borrower) under all insurance
i ghts are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repait:or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or fipf:then due.

6. Occupancy. Borrower shall occupy, establi
residence within 60 days after the execution of this Sg
Property as Borrower's principal residence for at lex

se the Property as Borrower's principal
ument and shall continue to occupy the

circurmstances exist which are beyond Borrower's con

7. Preservation, Maintenance and Protection
destroy, damage or impair the Property, allow the Property t )
i ; maintain the Property in order to
prevent the Property from deteriorating or decreasing in valu ndition. Unless it is determined
pursuant to Section 3 that repair or restoration is not economic Botzower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If spranc condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, /. :shall be responsible for
repairing or restoring the Property only if Lender has released pro Lender may
disburse proceeds for the repairs and restoration in a single payment o
the work is completed. If the insurance or condemnnation proceeds are
Property, Borrower is not relieved of Borrower' s obligation for the completio

Lender or its agent may make reasonable entries upon and inspecti
reasonable cause, Lender may inspect the interior of the improvements on th

0 0 000 O A A
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's Loan Application. Borrower shall be in default if, during the Loan application
» any persons or entities acting at the direction of Borrower or with Borrower's

include, but are 'm
Borrower's princi

significantly affect Lender's interest in the Property and/or rights under this
toceeding in bankruptcy, probate, for condemnation or forfeiture, for
ttain priority over this Security Instrument or to enforce laws or
doned the Property, then Lender may do and pay for whatever is
ender's interest in the Property and rights under this Security
Instrument, including protect dssessing the value of the Property, and securing and/or repairing
the Property. Lender's actiom; an i de, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security IsStrument; (b) appearing in court; and (c) paying reasonable attorneys'

fees to protect its interest in the Breperty amd/orrights under this Security Instrument, including its secured
position in a bankruptcy proceedmg eotifsng the Property includes, but is not limited to, entering the
Property to make repairs, change 16¢Ky, &e or board up doors and windows, drain water from pipes,

climinate building or other code violatiéns Or dapgerous conditions, and have utilities turned on or off.

Although Lender may take action under; Seefion™, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that l:ender incurs no Hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amgunts shall bgar interest at the Note rate from the date of
disbursement and shall be payable, with such i tice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Bet
Borrower shall not surrender the leasehold estate anc
ground lease. Borrower shall not, without the express ¥
lease. If Borrower acquires fee title to the Property, the 185
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgag; .
Borrowet shall pay the premiums required to maintain the Mort sugance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to m the mortgage insurer that
previously provided such insurance and Borrower was required to ly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the uired to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effe
the cost to Borrower of the Mortgage Insurance previously in effec

reasonable or appropriat

¢rein conveyed or terminate or cancel the
sentof Lender alter or amend the ground

contine to pay to Lender the amount of the separately designated payments tha
coverage ceased to be in effect. Lender will accept, use and retain these paytf_: -refundable loss
ding the fact

interest or

0 0T 0 O 0 A O OO 0
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8 reserve. Lender can no longer require loss reserve payments if Mortgage Insurance

le, is obtained, and Lender requires separately designated payments toward the
nsurance. I Lender required Mortgage Insurance as a condition of making the

Loan and Borrower
Insurance, Borrows

incur if Borrower does n
Mortgage insurers

an as agreed. Borrower is not a party to the Mortgage Insurance.
otal risk on all such insurance in force from time to time, and may
%‘,a;t share or modify their risk, or reduce losses. These agreements
“éctory to the mortgage insurer and the other party {or parties) to

y i of Borrower's payments for Mortgage Insurance, in
exchange for sharmg or modifying the m(mgage insurer's risk, or reducing losses. If such agreement
are of the msurer § rlsk in exchange fora share of the premiums

(b} Any such agrecments will not affect th
Mortgage Insurance under the Homeowners Prote 1
include the right to receive certain disclosures, to
Insurance, to have the Mortgage Insurance terminated aut
Mortgage Insurance premiums that were unearned at the

11. Assignment of Miscellancous Proceeds; Forfei
assigned to and shall be paid to Lender.

wer has - if any - with respect to the
98 or any other law. These rights may

d/or to receive a refund of any
cancellation or termination.
cellaneous Proceeds are hereby

curity is not lessened.
Miscellaneous Proceeds

During such repair and restoration period, Lender shall have the righ
until Lender has had an opportunity to inspect such Property to en
Lender's satisfaction, provided that such inspection shall be undertak
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taking, destruction, or loss in value of the Property in which the fair market
ly before the partial taking, destruction, or loss in value is equal to or greater
ured by this Security Instrument immediately before the partial taking,
piiless Borrower and Lender otherwise agree in writing, the sums secured by

-reduced by the amount of the Mlscellaneous Proceeds multlphcd by the
following fraction: &a
destruction, or loss in’ va
partial taking, destruction

(b) the fair market value of the Property immediately before the
lue. Any balance shall be paid to Borrower.

rnot the sums are then due.
, ot if, after notice by Lender to Borrower that the Opposing
S'an award to settle a claim for damages Borrower fails

apply the Miscellaneous Proceeds eitherfo
this Security Instrument, whether or not %
Borrower Miscellaneous Proceeds or the pa
Miscellaneous Proceeds.
hether civil or criminal, is begun that, in
other material impairment of Lender's
orrower can cure such a default and, if
causing the action or proceeding to be
rfﬁtwe of the Property or other material
“Sectrity Instrument The proceeds of

interest in the Property or rights under this Security
acceleration has occurred, reinstate as provided in S
dismissed with a ruling that, in Lender's judgment, p:
impairment of Lender's interest in the Property or rights un
any award or claim for damages that are attributable to the i
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resto
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not
payment or modification of amortization of the sums secured by this
to Borrower or any Successor in Interest of Borrower shall not oper

ent granted by Lender
iability of Borrower
¢ proceedings against

WASHINGTON--Single Family
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veral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
s obligations and liability shall be joint and several. However, any Borrower who
ment but does not execute the Note (2 "co-signer"): (a) is co-signing this Security
,wgrant and convey the co-signer's interest in the Property under the terms of this

accommodations with regaf he terms of this Security Instrument or the Note without the co-signer's
consent,
Subject to the pfovisicils fSection 18, any Successor in Interest of Borrower who assumes Borrower's

obligations under this S
Borrower’s rights and b
Borrower s obligations and,

ent in writing, and is approved by Lender, shall obtain all of
this Security Instrument. Borrower shall not be released from
is Security Instrument unless Lender agrees to such release in

1g Lender's interest in the Property and rights under this
4 to, attorneys' fees, property inspection and valuation fees.
"ttlorlty in this Securlty Instrument to charge a specific

Security Instrument, including, but'i
In regard to any other fees, the absence

from Borrower which exceeded permitted
is refund by reducing the principal owed
nd reduces principal, the reduction will

ve arising out of such overcharge.
15. Notices. All notices given by Borrower or Lend 1on with this Security Instrument
must be in writing. Any notice to Borrower in connection wi
have been given to Borrower when mailed by first class mail o
address if sent by other means. Notice to any one Borrower shill_con
Applicable Law expressly requires otherwise. The notice address

Borrower has designated a substitute notice address by notice to Len
Lender of Borrower's change of address. If Lender specifies a proce

of address, then Borrower sha]l only report a change of address throug

cedure. There may
Any notice to Lender

this Security
f any notice
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obligations contain
Applicable Law.
might be silent e shall uot be construed as a prohibition against agreement by contract In

corresponding neuter wo
include the plural and vice
any action.
17. Borrower's Cop ‘
18. Transfer of the Prop r a Beneficial Interest in Borrower. As used in this Section 18,

f the feminine gender; (b) words in the singular shall mean and
the word "may" gives sole discretion without any obligation to take

to, those beneficial interests trans.t;‘
escrow agreement, the intent of whig¢ ansfer of tttle by Borrower at a ﬁ.lture date to a purchaser
If all or any part of the Property of:, an; Inte;: Lin the Property is sold or transferred {or if Borrower

liate payment in full of all sums secured by this Security
e exercised by Lender if such exercise is prohibited by

written consent, Lender may require s
Instrument. However, this option shall
Applicable Law.
If Lender exercises this option, Lende
provide a period of not less than 30 days from the date
within which Borrower must pay all sums secured by this’
sums prior to the expiration of this period, Lend
Tnstrument without further notice or demand on Borry

nstrument. If Borrower fails to pay these
ny remedies permitted by this Security

Borrower meets certain conditions,

Borrower shall have the right to have enforcement of this Sec
to the carliest of (a) five days before sale of the Property p 3
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Segu striment. Those conditions are that
Borrower {(a) pays Lender all sums which then would be due ity Instrument and the Note
agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bus o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred i

interest in the Property and rights under thrs Secumy Instrument; an

is Security Instrument,
It comtinue unchanged.
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nstrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
ity Instrument and obligations secured hereby shall remain fully effective as if no
d. However, this right to reinstate shall not apply in the case of acceleration under
Section
ange of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togethér ks Security Instrument) can be sold one or more times without prior notice to

Payments due utider t
obligations under the No
changes of the Loan Se

4 Security Instrument, and Applicable Law. There also might be one or more

mee!ated to a sale of the Note. If there is a change of the Loan Servicer,
woticeof the change which will state the name and address of the new Loan

s should be made and any other information RESPA requires in

s breached any provision of, or any duty owed by reason of,
r Lesider has notified the other party (with such notice given

5) of such alleged breach and afforded the other party hereto
¢k to take corrective action. If Applicable Law provides a
time period which must elapse before cerfain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. “The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notic Df acceleration.given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take cort action provisions of this Section 20.

21. Hazardous Substances. As used in this (1) "Hazardous Substances" are those
substances defined as toxic or hazardous substances; wastes by Environmental Law and the
folIowmg substances gasoline, kerosene other flammable or t petroleumn products, toxic pesticides and
idehyde, and radioactive materials; (b)

Instrument or that alleges that the othié
this Security Instrument, until such Borrawe;
in compliance with the requirements of &
a reasonable period after the giving of suzh

" Envxmnmental Law" means federal laws and laws of the j
to health safety or enwronmenta] protectmn {c) "Envxronm

Borrower shall not do,
n of any Environmental
, use, or release of a
The preceding two

Substances, or threaten to release any Hazardous Substances on or in the Prop
nor allow anyone else to do, anything affecting the Property (a) tha
Law, (b) which creates an Environmental Condition, or (c) which, d
Hazardous Substance, creates a condition that adversely affects the valu
sentences shall not apply to the presence, use, or storage on the Propertyof
Substances that are generally recognized to be appropriate to normal residen
the Property (including, but not limited to, hazardous substances in consum
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> or Environmental Law of which Borrower has actual knowledge, (b) any Environmental

value of the Property. If Borrower learns, or is notified by any governmental
any private party, that any removal or other remediation of any Hazardous
rty is necessary, Borrower shall promptly take all necessary remedial actions

acceleration under Secticn 18 unles ,Appllcable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action, reguired ire the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borriwer, hich the default must be cured; and (d) that failure to cure the
default on or before the date sp; d in the notice may result in acceleration of the sums secured by
this Security Instrument and sale‘of the-Property at public auction at a date not less than 120 days in
the future. The notice shall fur nfeim Borrower of the right to reinstate after acccleration, the
right to bring a court action to as$é -existence of a default or any other defense of Borrower
to acceleration and sale, and any other inatiers rﬁqmred to be included in the notice by Applicable Law.
If the default is not cured on or before the'date’spetified in the notice, Lender at its option, may require
immediate payment in full of all sums sécuréd by this Security Instrument without further demand and
may invoke the power of sale and/or any.other remedies permitted by Applicable Law. Lender shall
be entitled to collect all expenses incurr pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable atiprneys' fees aﬁd costs of title evidence.

If Lender invokes the power of sale, Lender shall g itten notice to Trustee of the accurrence
of an event of default and of Lender's election to cazse-the Prpperty to be sold. Trustee and Lender
shall take such action regarding notice of sale am d sfiall give such notices to Borrower and to other
persons as Applicable Law may require. After time equired by Applicable Law and after
publu:atlon of the notice of sale, Trustec, without de i’ §

or warranty, expressed or implied. The recitals in the Trustee's d
the truth of the statements made therein. Trustee shall apply the |
order: {(a) to all expenses of the sale, including, but not limited to,
fees; (b) tﬂ all sums secured by this Security Instrument' and (c)

e sale in the following
e Trystee's and attorneys'

WASHINGTON--Single Family
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rustee. In accordance with Applicable Law, Lender may from time to time appoint
Trustee appointed hereunder who has ceased to act. Without conveyance of the
istee shall succeed to all the title, power and duties conferred upon Trustee herein

sstrue or enforce any term of this Security Instrument. The term "attorneys'
ecurity Instrument, shall include without limitation attorneys’ fees incurred

by Lender in any bankrsp geeeding or on appeal.

ORAL AGREEMEEN"I‘S OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FRB A FﬁpM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEAB; WASHINGTON LAW.

BY SIGNING BELOW, Bost . and agrees to the terms and covenants contained in this
Security Instrument and in any Rid. vy Borrower and recorded with it.

Pt LT f—

(Seal)

Mardaret L Taﬁor -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Witness:

00 0 000 0O OO IHITIi!;
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[Space Below This Line For Acknowladgment]

State of W w )
County of _Ska )
On this day perso ppeared before me Margaret L Taylor

to me known to be the individus) ft described in and who executed the within and foregoing
y/signed the same as hitheir free and voluntary act and

day of%w .
Karen Aalfilay

0
.
‘e .t
------

Loan Qriginator: Jemifer, MMLSR ID 487362

Loan Originator Orgamization: les Bank, a WA 405872

0 000 0 O 0 O A
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Loan Number: 6013064

XED/ADJUSTABLE RATE RIDER

ABLE RATE RIDER is made this 3rd  day of JULY
diinto and shall be deemed to amend and supplement the Mortgage, Deed of

ecurlty Instrument") of the same date given by the undersigned ("Borrower")
fable Rate Note (the "Note") to PEOPLES BANK, A

Trust, or Securlty Deed (th

to secure Borrower's Fi
WASHINGTON C PO

("Lender"} of the samé

g the property described in the Security Instrument and located at:

319 E Cedar Stréets Mount Vernon, Washington 98273

[Property Address]

THE NOTE PROVIDESFOR A CHARGE IN BORROWER'S FIXED INTEREST RATE

A. ADJUSTABLE RATE AND MO
The Note provides for an initial fixed i
for a change in the initial fixed rate to an adjustable intgi

3.375 %. The Note also provides
as follows:

4.

interest rate on the first day of
AUGUST, 2021 R t rate I will pay may change on

that day every 12th month thereafter.

Date.”
(B) The Index
Beginning with the first Change Date, my adjustable interest :
“Index" is the average of 1nterbank offercd rates for one-year U, S"' dollar-dén;

as of the date 45 days before each Change Date is called the "Current iﬂ&ﬁﬁi
If the Index is no longer available, the Note Holder will choose a
comparable information, The Note Holder will give me notice of this choic

dex that is based upon

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
Single Family - Fannie Mae UNIFORM INSTRUMENT
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Cale "iii:ion of Changes

Subject to the limits stated in Section 4(D) below, this rounded amount will be
next Change Date.

then determine the amount of the monthly payment that would be sufficient to
] fam expected to owe at the Change Date in full on the Maturity Date at my

my monthly payment.
(D) Limits on

8.375 % or;

be increased or decreased

interest I have been paying’
8.375 %.

~ 2.250 %. Thereafter, my adjustable interest rate will never
Change Date by more than two percentage points from the rate of
&ding 12 months. My interest rate will never be greater than

monthly payment beginning on the
monthly payment changes again,
(F) Notice of Changes
notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any chang: my adjustable interest rate before the effective date of any
change. The notice wilt include the amount of 1
given to me and also the title and telephone n

regarding the notice.

Transfer of the Property or a Beneficial Interes As used in this Section
18, "Interest in the Property" means any legal or beneficipl i 5t in the Property, including,
deed, contract for deed,
tiz transfer of title by

installment sales contract or escrow agreement, the inter
Borrower at a future date to a purchaser.

it in full of all
e exercised by

sums secured by this Security Instrument. However, this optio
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
Single Family - Fannie Mag UNIFORM INSTRUMENT
Form 3187 6/01 Page 2 of 4

O 0 0 0 O T A

LT

Skagit County Audnor $93.00
71912014 Page 19 of 21 9:01AM



efidér exercises this option, Lender shall give Borrower notice of acceleration. The
vide a period of not less than 30 days from the date the notice is given in
ection 15 within which Borrower must pay all sums secured by this Security
rower fails to pay these sums prior to the expiration of this period, Lender

's itiitial fixed interest rate changes to an adjustable interest rate under the terms
rm Covenant 18 of the Security Instrument described in Section Bl above

Property ¢r a Beneficial Interest in Borrower. As used in this Section
eani$iany legal or beneficial interest in the Property, including,

Any Interest in the Property is sold or transferred (or

eneficial interest in Borrower is sold or transferred)
Lendér may require immediate payment in full of all

sums secured by this Security In ;

Lender if such exercise is prohibi

1ew loan were being made to the transferee; and (b)
"4.security wilknot be impaired by the loan assumption

acceptable to Lender.
To the extent permitted by Applicable

to sign an assumption agreement that is accepta
to keep all the promises and agreements made in
Borrower will continue to be obligated under the N
Lender releases Borrower in writing.

& Lender-and that obligates the transferee
tigd i this Security Instrument.
; Becurity Insttument unless

mierd in full, Lender shall give
Borrower notice of acceleration. The notice shall provide‘aper ) of Tess than 30 days from
the date the notice is given in accordance with Section 15 wi ower must pay all
sums secured by this Security Instrument. [f Borrower fails -sums prior to the
expiration of this period, Lender may invoke any remedies perm ecurity Instrument
without further notice or demand on Borrower,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
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 BELOW, Borrower accepts and agrees to the terms and covenants contained in this

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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