URN ADDRESS: MHWMEHLM!N HI H mlm,

2 0920011
Skagit County Auditor $77.00

71912014 Page 1 of & B8:50AM

ASSIGNMENT OF RENTS
Reference # (if applicatl 7908 / Additional on page
Grantor(s): —
1. LOMSDALEN
2. LOMSDALEN
Grantee(s) 1AND TITLE OF SKAGST COUNTY
1. Skagit Bank

Legal Description: Ptn S 1/2 Of § W 1/4, 32-35-3 E W.M.
Additional on page

Assessor's Tax Parcel ID#: 3503324 " _ 01 {P351868}

THIS ASSIGNMENT OF RENTS dated July. ¢, 2014,
LOMSDALEN and ANTONE P LOMSDALEN, Wifs
MARIHUGH RD, MOUNT VERNON, WA 982
Bank, whose mailing address is 301 E. Fairhs
(referred to below as "Lender").

ade and executed between MICHELE A
. Husband, whose address is 13433
to below as "Grantor"} and Skagit
Box 285, Burlington, WA 98233



ASSIGNMENT OF RENTS
{Continued) Page 2

For valuable consideration, Grantor hereby assigns, grants a continuing security
conveys to Lender all of Grantor's right, title, and interest in and to the Rents

"A-1", which is attached to this Assignment and made a part of this
fully set forth herein.

1s ddress is commonly known as 13433 MARIHUGH RD, MOUNT VERNON,
The Propérty tax identification number is 350332-0-007-0001 (P35168).

REVOLVING LINE OF CRE| “This Assignment secures the Indebtedness including. without kimitation, a revolving line
terest. which obligates Lender to make advances to Grantor up to the cradit limit so

he tarms of the Credit Agreement and the line of credit has not been terminated,
reement allows negative amortization. Such advances may be made. repaid, and
o the limitation that the total outstanding balance owing at any one time, not
ance at a fixed ar variable rate or sum as provided in the Credit Agreement, any
and any amounts expended or advanced as provided in either the Indebtedness
paragraph or this paragragh, shalkh aad the Cradit Limit as provided in the Credit Agreemant. It is the intention of
Grantor and Lender that tfig Asé Lz secures the balance outstanding under the Credit Agreemant from time to time
t’as provided in the Credit Agreement and any intermediate balance. Funds may be
jeptly readvanced. The unpaid balance of the revolving line of cradit may at
.yh of zero. A zero balance doss not terminate the line of credit or

long as Grantor cginplia
suspended or canceXed: th
remade from time to time
including finance charges on
tamporary overages, other

“{1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ANY
NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
FOLLOWING TERMS:

provided in this Assignment or any Related Documents, Grantor
nt as they become due, and shall strictly perform all of
ntil Lender exercises its right to collect the Rents as provided
his £ ment, Grantor may remain in possession and control of and
e Rentsi provided that the granting of the right to collect the Rents shall
ilateral in a bankruptcy proceeding.

Grantor's obligations under this Assignment.
below and so long as there is no default und
operate and manage the Property and collect t
not constitute Lender's consent to the use of cagh

Ownership. Grantor is entitled to receive theRer
claims except as disclosed to and accepted by Léfider in writind

Right to Assign. Grantor has the full right, power and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously asgigned or go eyed the Rents to any other person by any
instrumant now in force.

No Further Transfer. Grantor will not sell, assign, encumbsyr, i ispose of any of Grantor's rights in the
Rents axcept as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shéll
default shall have occurred under this Assignment, to collect and rege;ve the
given and granted the following rights, powers and authority: .

ght at any time, and even though no
Far this purpose, Lender is hereby

Notice to Tenants. Lander may send notices to any and &
Assignment and directing all Rents to be paid directly to Lender or

Property advising them of this

nd, collect and receive from
arry on all legal proceedings

Entor the Property. Lender may enter upoen and take possassion of the
the tenants or from any other persons liable therefor, all of the Rents;
necessary for the pratestion of the Property, including such proceeds
possession of the Praperty; collect the Rents and remove any tenant or ten

d keep the same in repair;
4 all continuing costs
, assessments and

Maintain the Property. Lender may enter upon the Property to maintain th
to pay the costs thereaf and of all services of all employees, including thei
and expenses of maintaining the Property in proper repair and condition, and alsg to pay all téx
water utilities, and the premiumns on fire and other insurance effected by Lende e Prapesi

Compliance with Laws. Lender may do any and all things to execute and comply W [ of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of #kuther govsrminental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Praperty fo
such conditions as Lender may deem appropriate.

Employ Agants. Lender may engage such agent or agents as Lender may desm approprist
name of in Grantor's name, to rent and manage the Praperty, including the collection and appl;

Other Acts. Lender may do all such other things and acts with respect to the Property &
appropriate and may act axclusively and solely in the place and stead of Grantor and to have alk
Grantor for the purposes statad above,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things,
Lender shall have performed one or more of the foregoing acts or things shall not require Lender ti do an
specific act or thing. :

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sola discretion,
determine the application of any and all Rents received by it; however, any such Rents received by Lender whig 3
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender undat
this Assignment and not reimbursed from the Rents shall become & part of the Indebtedness secured by his
Assignment, and shall be payable on demand, with interest at the Credit Agreement rate from date of expenditure until

paid.
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ASSIGNMENT OF RENTS
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If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
upon Grantor under this Assignment, the Credit Agreement, and the Related Documents, Lender shall execute
artrantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing
evidencing Lender's security interest in the Renis and the Proparty. Any termination fee required by
by Grantor, if permitted by applicable law,

ITURES. If Grantor falls (A} to keap the Property free of all taxes, liens, security interests,

ay do so. [f any action or proceeding is commenced that would materially affect Lender's
. then Lender on Grantor's hehalf may, but is not required te, take any action that Lender
believes te protect Lender's interests. All expenses incurred or paid by Lender for such purposes will
then bear mtsu‘ ‘ e charged under the Credit Agreement from the date incurred or paid by Lender to the date
of repaymedy ) Il such expenses will bacome a part of the Indebtedness and, at Lender's option, will {A)
{Bf%, be added to the balance cof the Credit Agreement and be apportioned among and be

:péyments 1o becoma due during either (1) the term of any applicable insurance policy; or
éadit Agreement; or {C) be treated as a baltoon paymernt which will be due and payable
. The Assignment also will secure payment of these amounts. The rights provided

payable with any install
{2) the remaining te
at the Credit Agreer

of any default. v et Lender shall not be construad as curing the default so as to bar Lender from any
remedy that it otherwise woul

saa in default under this Assignment if any of the following happen: {A}) Grantor
esentation at any time in connection with the Credit Agreement. This can
put Grantor's income, assets, liabilities, or any other aspects of Grantor's
at tha rapayment terms of the Credit Agreement. (C) Grantor's action or
ender’s rights in the collateral This c¢an include, for example, failure to

include, for example, a falde
financial condition. (B} Gran

by law:

right at its option without notice to Grantor to declare the entire
ny prapayment penalty that Grantor would be required to

Acceleratae Indebtedness. Lender sha

pay.
Colloct Rents. Lender shall have the right, v notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past dud @ d unpaid, and apply the net proceeds, over and sbove Lender's
costs, against the Indebtednass. In furth of this right, Lender shall have all the rights provided for in the

Lender s Right to Receive and Collect Rents Sﬂ_ctlon, above, If the Rents are collected by Lender, then Grantor

Lender in response to Lender's demand shall saﬁsfy the obliy
not any proper grounds for the demand existed. Lendersn
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have
the Property, with the power to protect and preserve
foreclosure or sale, and to collect the Rents from the Prog

the receivership, against the Indebtedness. The receiver may
right to the appointment of a receiver shall exist whether ar n
Indebtedness hy a substantial amount, Employment by Len
receiver.

Other Remedies. Lender shall have all other rights and remed
law.

Election of Remedies. All of Lender's rights and remedies will be cugiuls and may be exercised alone or
togethar. An election by Lender to choose any one remedy will not bay Lander § using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligatiéns under thig Assignment, after Grantor’s
failure to do so, that decision by Lender will not affect Lender's right toidéglare G in default and to exercise
Lender’s remedies.

th ‘terms of this Assignment,
Bs attom&ys fees at trial and

Attorneys’ Fess: Expenses. If Lender institutes any suit or action to enforc
Lender shall be entitled to recover such sum as the court may adjudge reasonabl
upon any appeal. Whether or not any court actian is involved, and to th ;
reasonable expenses Lender incurs that in Lender's opinion are necessary at
interest or the enforcement of its rights shall becoma a part of the Indebtedness p3
interest at the Credit Agreement rate from the date of the expenditure urtil repii
paragraph include, without limitation, however subject to any limits under applicable law
and Lender's legal expenses, whether or not there is a lawsuit, including attorneys
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or irj)
anticipated post-judgment collectlon services, the cost of searchmg recards, obtalnlng title

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignmy

Amendments. What is written in this Assignment and in the Relatsd Documents is Grantor'
with Lender concerning the matters covered by this Assignment. To be effective, any change
this Assignment must be in writing and must be signed by whoever will be bound or obligated
amendment.

Caption Headings. Caption headings in this Assignmant are for convenience purposes only and are
1o interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the exten
praempted by federal law. the laws of the State of Washington without regard to its conflicts of law provi
This Assignment haz besn accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be jeint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is

I
L
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ASSIGNMENT OF RENTS
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ribnsible for all obligations in this Assignmant.

"hare shall be no merger of the interest or estate created by this assignment with any other interast or
wProperty at any time held by or for the benefit of Lender in any capacity, without the written consent

{1} In all cases where there is more than one Borrower or Grantor, then all words used in this
the singular shall be deemed ta have been used in the plural where the context and ¢onstruction so
a than one person signs this Assignment as "Grantor,” the obligations of each Grantor are joint
eans that it Lender brings a lawsuit, Lender may sue any one or mare of the Grantors, 1f
re not tha same person, Lender need not sue Borrower first, and that Borrower need not be
{3} The names given t¢ paragraphs or sections in this Assignment are for convenience
not to be used to interpret or define the provisions of this Assignment.

Giantor understands Lender will not give up any of Lender's rights under this Assignment
riting. The fact that Lender delays or omits 10 axercise any right will not mean that

If Lender does agree in writing to give up one of Lender's rights, that does not
omply with the other provisions of this Assignment. Grantor also understands that
st, that does not mean that Grantor will not have to get Lender's consent again if
antor further understands that just because Lender consents to one or more of
not mean Lender will be required to consent to any of Grantor's future requests.
zeviangd for payment, protest, and notice of dishonor,

# d except for notice required or allowed by law to be given in another
be given under this Assignment shall be given in writing, and shall be effective
en acthglly received by telefacsimile (unless otherwise required by law}, when
ernight sourier, or, if mailed, when deposited in the United States mail, as
stage prepaid, directed to the addresses shown near the beginning of this
’ % or her address for noticas under this Assignment by giving formal
written notice to the cther pe “pstsons, specifying that the purpose of the notice is to change the person's
address. For rotice purposes, Gfantbr agrees so keep Lender informed at &li times of Grantor's current address.
Subject to applicabls law, and eigép it quired or allowed by law to be given in another manner, if there
)i ghder to any Grantor is deemed to be notice given to all Grantors.

3 of the notice from Lender.

unless Lender doe
Lender has gives
meaan Grantorswi
if Lender does
the situation happens again’
Grantor's requests, thatdo
Grantor waives presensimesit,

Notices. Subject to*
manner, any notice requi
when actually delivered.: v
deposited with a nationally recognize
first class, certified or regig
Assignment., Any person 18

it will be Grantor’s responsibility to'te

powes of attorney conveyed on Lender under this Assignment are

Powers of Attornay. The various agen ]
of be refakéd by Grantor until such time as the same are renounced by

granted for purposes of security and may,
Lender. 4

‘this Assignment is not valid or shauld not be enforced, that fact
#Assignment will not be vaiid or enforced. Therefore, 8 court will
yment even if a provision of this Assignment may be found to be

Severability. |f a court finds that any provish
by itself will not mean that the rest of t
enforce the rest of the provisions of this As
invalid or unenforceable.

ssignment on transfer of Grantor's interest, this
rhe parties, their successors and assigns. |f

Successors and Assigns. Subject to any limitatichs stated i
Assignment shall be binding upon and inure to the be
ownership of the Property becomes vested in a person @ antor, Lender, without natice to Grantor, may
daal with Grantor's successors with reference to thi d the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligatior is Adsignment or liability under the Indebtedness.

. rights and benefits of the homestead
his Assignment.

Waiver of Homastead Exemption. Grantor hereby releases &hd svaixes
exemption laws of the State of Washington as to all Indebtedne

DEFINITIONS. The following words shall have the following meani

Assignment. The word "Assignment” means this ASSIGNMEN
be amended or modified from time to time, together with all exhig
OF RENTS from time to time.

Borrower. The word “Borrower” means MICHELE A LOMSDALEN and

Credit Agreement. The words "Credit Agreement”" mean the credit agrg;e{ﬁent da
limit of $28,326.00 from Grantor to Lender, together with ail rengwials of, &
refinancings of, consclidations of, and substitutions for the promissory note drdgreemy

this Assignment:

as this ASSIGNMENT OF RENTS may
ules attached to this ASSIGNMENT

July 3, 2014, with credit
ns of, modifications of,

Event of Default. The words "Event of Default" mean any of the events o
the default section of this Assignment.

Grantor. The ward "Grantar” means MICHELE A LOMSDALEN and ANTONE P

Indebtedness. The word "Indebtedness" means ali principal, interest, and othir “am

payable under the Credit Agreement or Related Doguments, together with Lerie
modifications of, consolidations of and substitutions for the Credit Agreemant or Relata
amounts expended or advanced by Lender to discharge Grantor's obligations or axpes
anforce Grantor's obligations under this Assignment, together with interest on such s
Assignment.

Lender. The word "Lender” means Skagit Bank, its successors and assigns. The words |
mean any person or company that acquires any interest in the Credit Agreement.

Property. The word “Praperty” means all of Grantor's right, title and interest in and to . 88

described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documants” mean all promissory notes, credit dgreem
agreements, enviranmental agreements, guarénties, security agreements, mortgages, deeds oft.th
deeds, collateral mortgages, and all other instruments, agreements and documents, whether no
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, titie and interest in, to and-urer ;
and all present and future leases, including, without limitation, all rents, revenue, income, issues, “roy
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Propes
and other payments and benefits derived or to be derived from such leases of avery kind and nature, whethq@'r' B
now or later, including without fimitation Grantor's right to enfarce such leases and to receive and collact paygient
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k Iill?E,RSlGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
cUNE! ECUTED ON JULY 3, 2014.

fNDIVIDUAL ACKNOWLEDGMENT

STATE OF \M aéhi
county oF < d%h

} 88

a¥y Public, personally appearad MICHELE A LOMSDALEN and ANTONE P
oved to me on the basis of satisfactory evidence to be the individuals

 200¢{

On this day before me, the undé rpd
LOMSDALEN, personally known to me:
described in and who executed the

their free and voluntary act and deed; in mantigned.

Rpsiding a%Mlﬂq ﬁy\
commission expiros LO "OL(— 9’0! o

Given uq:;dar my hand and official seal tijs
skl im (O ae.

Notary Public in and for the State of L_( 2%

[ASER PRO Lending, Ver. 14.2.0.021 Copr. D+H USA~CoTderaton, 1997, 2014, ANl Rights Reserved. - WA
MACFILPLAG14.FC
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AL 149679-0S

thence North 89°07
thence North 01°1173 /
Section 32, 20 feet to the

rzllel with the East line of the Southwest ¥ of said Northwest % of
of the County road, and the true point of beginning;

the County road;
thence South §9°07°38” West along

Ndrth.dine of said road 1,360.43 feet to the true point of
beginning.

Situate in the County of Skagit, State of Wa
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