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LOAN IS NOT ASSUMABLE

11S

ITS AUTHORIZED

s document are defined below and other words are defined in Sections
3,10, 12, 17, 19 and 20, regarding the usage of words used in this document are also provided

in Section 15.

(A) "Security Instrument" s
together with all Riders to this
(B) "Berrower"is

ument, which is dated MAY 19, 2014 ,

Borrower is the trustor under this Security

(C) "Lender"is PINNACLE CAPITAL MORT E CORPORATION

Lenderisa  CALIFORNIA CORPORATION: organized
and existing under the laws of CALIFORNIA
Lender's addressis 3010 LAVA RIDGE CGUR
CALIFORNIA 95661

(D) "Trustee"is LAND TITLE & ESCROW COMPANY (¢

111 EAST GEORGE HOPFER ROAD, BURLI

220, ROSEVILLE,

SKAGIT COUNTY

g ate corporation that is
acting solely as a nominee for Lender and Lender's successors and assighs! MERS ig the beneficiary under
this Security Instrument. MERS is organized and existing under the laws. arés and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (38-.
(F) '"Mote" means the promissory note signed by Borrower and dated MAY 1 .
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY - FI_ HOUSAND
AND 00/100 Dollars (U.8. §

plus interest. Borrower has promised to pay this debt in regular Periodic Payments as
full not later than JUNE 1, 2044
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roperty" means the property that is described below under the heading "Transfer of Rights in the

1t

means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
Note, and all sums due under this Security Instrument, plus interest.

[C] Planned Unit Development Rider
[[] Biweekly Payment Rider
(] Second Home Rider

X Other s) [specify]
] varanteed Loan and Assumption

Pollcy Rider

n{,lAssessments" means all dues, fees, assessments and other
e Property by a condominium association, homeowners

charges that are imposed on B
association or similar organization.
(L) "Electrunic Funds Transfer" mea

computer or magnetic tape so as to order
account, Such term includes, but is not
transactions, transfers initiated by tclephone e transf
(M) "Escrow Items" means those items that are descrj
(N) "Miscellaneous Proceeds"” means any compeng
by any third party (other than insurance proceeds pai
damage to, or destruction of, the Property; (ii} condémnatis
Property; (iii) conveyance in lieu of condemnation; ot (iv) m
value and/or condition of the Property,

() "Periodic Payment' means the regularly scheduled amo ek
Note, plus (ii) any amounts under Section 3 of this Security Instrum@ﬁ
(P} "RESPA"™ means the Real Estate Scttlement Procedures Act
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they ] ded from time to time,

or any additional or successor legislation or regulation that governs the safne-sy iter, Asused in this
Security Instrument, "RESPA" refers to all requirements and restriction Afe phposed in regard to a
"federally related mortgage Ioan” even if the Loan does not qualify as a "fed "
under RESPA.
() "Successor in Interest of Borrower" means any party that has taken title te
not that party has assumed Borrower's obligations under the Note and/or this Securi

Zetion 3.
nt, award of damages, or proceeds paid
verages described in Section 5) for: (i)
- taking of all or any part of the
ions of, or omissions as to, the

32601 et seq.) and its
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FRANSFER OF RIGHTS IN THE PROPERTY

SKAGIT
[Name of Recording Jurisdiction)

b MOUNTAIN ADDITION NO. 2," AS PER PLAT
RECORDED IN VOLUME 15 OF PLATS, PAGES 81 THROUGH 83,
INCLUSIVE, RECORDS _OF SKAGIT COUNTY, WASHINGTON. SITUATE IN

WASHINGTON . -
A.P.N.: 4601-

1801 S 30TH ST

¢ [Street]

‘ashington 98274 ("Property Address");
[Zip Code]

which currently has the address of

MOUNT VERNON
[City]

TOGETHER WITH all the improvements now orieredften
appurtenances, and fixtures now or hereafter a part of
be covered by this Security Instrument. All of the forégoin
"Property.” Borrower understands and agrees that MERS 10
Borrower in this Security Instrument, but, if necessary to o
for Lender and Lender’s successors and assigns) has the ri
including, but not limited to, the right to foreclose and sell th
Lender including, but not limited to, releasing and canceling th

BORROWER COVENANTS that Borrower is lawfully seised o
the right to grant and convey the Property and that the Property is une
of record. Borrower warrants and will defend generally the title to the ]
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for
covenants with limited variations by jurisdiction to constitute a uniform sec

property.

cted on the property, and all easements,
| replacements and additions shall also
d to in this Security Instrument as the

3¢ any or all of those interests,
o take any action required of

: aon- -uniform
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NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

arges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
ction 3. Payments due under the Note and this Security Instrument shall be made in U.S,
1f any check or other instrument received by Lender as payment under the Note or this
returncd to Lender unpaid, Lcndcr may require that any or all subscqucnt payments

by Lender {a)c
provided any gu

Lender may return ‘apy
bring the Loan current
current, without waiver

accepted. If each Periodic Penly_.ﬂ

now or in the fulure against Lender Shal}-
this Security Instrument or performing th

2.
payments accepted and applied by Lender shall Be applie
under the Note; (b) principal due under the Note; (¢) ap
applied to each Periodic Payment in the order in whieh
applied first to late charges, second to any other am
reduce the principal balance of the Note.

otherwise described in this Section 2, all
lowing order of priority: (a}interest due

due. Any remaining amounts shall be
is Security Instrument, and then to

 the delinquent payment and the
18y apply.any payment received from

sufficient amount to pay any late charge due, the payment ma
late charge. If more than one Periodic Payment is outstanding,
Borrower to the repayment of the Periodic Payments if, and to th
full. To the extent that

any excess exists after the payment is applied to the full payment of o
excess may be applied to any late charges due. Voluntary prepayr
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Pr

3. Funds for Escrow Items. Borrower shall pay to Lender on the day. Puriet
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pa;

|0 0 0 D i s
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emlums for any and all insurance required by Lender under Section 5. These items are called "Escrow
origination or at any time during the term of the Loan, Lender may require that Community
ues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
hafl be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

ion to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
nder Funds for any or all Escrow Items at any time. Any such waiver may only be
s.0f such waiver, Borrower shall pay directly, when and where payable, the amounts

a covenant and agreemen
used in Scction 9. If _B@ fe

ntained in this Security Instrument, as the phrase "covenant and agreement” is
rigohligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
[ w Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shallithen be oliligated under Section 9 to repay to Lender any such amount. Lender
may revoke the waiver as r ali Egecow Items at any time by a notice given in accordance with Section
14 and, upon such revocation, Korrowershall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3
Lender may, at any time, ooilect.andhald Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified u ¥, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall ¢ mgte imount of Funds due on the basis of current data and
rcasonable estimates of expenditures of fityre Esciow Items or otherwise in accordance with Applicable Law.
The Funds shall be held in an fion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lendet, tf Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall 4pply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrowsf forsholding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ss Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make*
or Applicable Law requires interest to be paid on the Fu
any interest or earnings on the Funds. Borrower and Lendere
be paid on the Funds. Lender shall give to Borrower, withost ¢
as required by RESPA.
If there is a surplus of Funds held in escrow, as defin
Borrower for the excess funds in accordance with RESPA. If the Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required b 1 Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA/but.in no more than 12
monthly payments. Tf there is a deficiency of Funds held in escrow, as Ri“SPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly p

iting, however, that interest shall
annual accounting of the Funds

to Borrower any Funds held by Lender.
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fi
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nd rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
xictit-that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

ly so long as Borrower is performing such agreement; (b} contests the lien in good faith
st enforcement of the lien in, legal proceedings which in Lender's opinion operate to
t of the lien while those proceedings are pending, but only until such proceedings are

ccurity Instrument, Lender may give Borrower a notice identifying the lien,
‘hich that notice is given, Borrower shall satisfy the lien or take one or more
1 this Section 4,

cnfo pay a one-time charge for a real estate tax verification and/or reporting
ith this Loan.
wer shall keep the improvements now existing or hereafter erected on
the Property insured ag: ' azards included within the term "extended coverage," and any
other hazards including, b ; “to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be main i;*e in the amounts (including deductible levels) and for the periods that

service used by Lend
5. Property Ins

insurancc shall be chosen by Borrower subject to Lender's
i ght ?i‘l Il not be cxermsed unreasonably. Lender may rcqunre

the Loan. The insurance carrier pm!e
right to disapprove Borrower' s choice,
Borrower to pay, in connection with thi

services and subsequent charges each tim
affect such determination or certification,

appings or similar changes occur which reasonably might
gwer shall also be responsible for the payment of any fees

above, Lender may obtain insurance
der no obligation to purchase any
Lender, but might or might not
operty, against any risk, hazard
cvigusly in effect. Borrower
ignificantly exceed the cost of

parucular type or amount of coverage. Therefore, such ¢
protect Borrower, Borrower' s equity in the Property, or the ¢
or liability and might provide greater or lesser coverag
acknowledges that the cost of the insurance coverage so obta
insurance that Borrower ¢could have obtained. Any amounts dish
become additional debt of Borrower secured by this Security Instrum
at the Note rate from the date of disbursement and shall be payable, wit
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies
right to disapprove such policies, shall include a standard mortgage claus

damage to, or de'atructlon of, the Property, such policy shall mclude a standard mor
name Lender as mortgagee and/or as an additional loss payee.
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the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
titilee proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
&ny insurance proceeds, whether or not the underlying insurance was required by Lender, shall
estoramon or repair of the Property, if the restoration or repair is economically feasible and
not lessened. During such repair and restoration period, Lender shall have the right to
 proceeds until Lender has had an opportunity to inspect such Property to ensure the work

payments as the
interest to be paid

mpleted. Unless an agreement is made in writing or Applicable Law requires
urance proceeds, Lender shall not be required to pay Borrower any interest or
¢s for public adjusters, or other third parties, retained by Borrower shall not
oceeds and shall be the sole obligation of Borrower. If the restoration or
asibleor Lender's security would be lessened, the insurance proceeds shall be
hy-thig Security Instrument, whether or not then due, with the excess, if any,

begin when the notice is given
otherwise, Borrower hereby assig
not to exceed the amounts unpaid under’
rights (other than the right to any refil
policies covering the Property, insofar as'sye

) Borrower' s rights to any insurance proceeds in an amount
Hids Security Instrument, and (b} any other of Borrower's

ts are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to répair or restore the Property or to pay amounts unpaid under the
Note or this Sccurity Instrument, whether o then due.

6. Occupancy. Borrower shall occupy,
residence within 60 days after the execution of this §

saffer the date of occupancy, unless Lender
| ahly withheld, or unless extenuating
circumstances exist which are beyond Borrower’s controf: :

7. Preservation, Maintenance and Protection of th mperty Espectmns. Borrower shall not
destroy, darnage or impair the Property, allow the Property to;

er shall promptly repair
‘copdemnation proceeds
t'be responsible for
Lender may

repairing or restoring the Property only if Lender has released proceeds for
disburse proceeds for the repairs and restoration in a single payment or in a
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
-Borrower or any persons or entities acting at the direction of Borrower or with Borrower's

1as abandoned the Property, then Lender may do and pay for whatever is
profgct Lender's interest in the Property and rights under this Security
dfor assessing the value of the Property, and securing and/or repairing
ude, but are not limited to: (a) paying any sums secured by a lien

fees to protect its interest inthe,
position in a bankruptcy proces

eliminate building or other code™yjplat
Although Lender may take action under
duty or obligation to do so. It is agre
authorized under this Section 9.

Any amounts disbursed by Lender 1 this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These ‘afigunts shalt interest at the Note rate from the date of
disbursement and shall be payable, with such’ ‘interest, upﬁ atice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, B
Borrower shall not surrender the leasehold estate and
ground lease. Borrower shall not, without the express wiitte:
lease, Tf Borrower acquires fee title to the Property, the leas¢
Lender agrees to the merger in writing,

dangerous conditions, and have uiilities turned on or off.
iortd, Lender does not have to do so and is not under any
er incurs no liability for not taking any or all actions

r shal!r ¢ mply with all the prov151ons of the lease.

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be, oration or repair of the
it i ' lessened. During

ous Proceeds until

Lender has had an opportunity to inspect such Property to ensure the work has ¥
satisfaction, provided that such inspection shall be undertaken promptly, Lende

an agreement is made in writing or Applicable Law requires interest to be paidh
Proceeds, Lender shall not be required to pay Borrower any interest or earnings or*sue lianeous
Proceeds. If the restoration or repair is not economically feasible or Lender's security v
the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrurient

RSSO v e
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due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
prprovided for in Section 2.

k vent of a total taking, desiruction, or loss in value of the Property, the Miscellaneous Proceeds
11 be appl;ed to the sums sccured by this Security Instrument, whether or not then due, with the excess,

l be reduced by the amount of the Miscellaneous Proceeds multiplied by the
fotal amount of the sums secured immediately before the partial taking,

e destructlon or loss in value of the Property in which the fair market
before the partial taking, destruction, or loss in value is less than the
by before the partial taking, destruction, or loss in value, unless

or if, after notice by Lender to Borrower that the Opposing
o'make an award to settle a claim for damages, Borrower fails
date.the notice is given, Lender is authorized to collect and
on or repair of the Property or to the sums secured by
due. "Opposing Party" means the third party that owes
against whom Borrower has a right of action in regard to

apply the Miscellaneous Proceeds eithey
this Security Instrument, whether or n
Borrower Miscellaneous Proceeds or the
Miscellaneous Proceeds,

Lender's judgment, could result in forfeiture of the Propé ther material impairment of Lender's
i # Borrower can cure such a default and, if

dismissed with a ruling that, in Lender's judgment, pre&hud
impairment of Lender's interest in the Property or rights under this Sec
any award or claim for damages that are attributable to the imy
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restorati
in the order provided for in Section 2,

11. Borrower Not Released; Forbearance By Lender Not a ‘W ver.
payment or modification of amortization of the sums secured by this Sec
to Borrower or any Successor in Interest of Borrower shall not operate to rele;
or any Successors in Interest of Borrower. Lender shall not be required to ¢
any Successor in Interest of Borrower or to refuse to extend time for pa Ti¢

Instrument, The proceeds of
nder's interest in the Property

Extension of the time for
st granted by Lender
> hability of Borrower

Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in
remedy including, without limitation, Lender's acceptance of payments from thir
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MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS 5
(Rev. 1/01) Page 10 of 17 1407080

Skagit County Auditor
7/8/2014 Page 11 of

RIBRIRLE LT



ors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
cxercise of any right or remedy.

int and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
t Borrower' s obligations and liability shall be joint and several. However, any Borrower who
i5 Seeurity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
only to morigage, grant and convey the co-signer's interest in the Property under the
Instrument; (b} is not personally obligated to pay the sums secured by this Security
ges that Lender and any other Borrower can agree to extend, modify, forbear or make

19} and benefit the succ?‘
13, Loan Charges.™

harge Borrowcr fees for services performed in connection with
Borrower's default, for the pu

ing Lender's interest in the Property and rights under this
, attorneys' fees, property inspection and valuation fees,
55 authorlty in this Security Instrument to charge a specific
ition on the charging of such fee. Lender may not charge

In regard to any other fees, the abagne
fee to Borrower shall not be construcd
fees that are expressly prohibited by thi

ed by the amount necessary to reduce the
om Borrower which exceeded permitted
is refund by reducing the principal owed

under the Note or by making a direct payment to Bof
be treated as a partial prepayment without any prepay!
provided for under the Note), Borrower’s acceptance™ufin
Borrower will constitute a waiver of any right of action Borro

14. Notices. All notices given by Borrower or Lender in
be in writing. Any notice to Borrower in connection with this
been given to Borrower when mailed by first class mail or whe
address if sent by other means, Notice to any one Borrower shall co
Applicable Law exprcss]y requlres othcrmse The notlce address

nd made by direct payment to
»arising out of such overcharge.
this Security Instrument must
tj:umf:m shall be decmed to have

all Borrowers unless
rty Address unless

of address, then Borrower shall only rcport a change of address through that sp
be only one designated notice address under this Security Instrument at any on =
shall be given by delivering it or by mailing it by first class mail to Lender's a&dres‘
Lender has designated another address by notlcc to Borrower. Any notice 1n conne

e R L L mf”’jﬂ”l!ﬂ"ﬂ{ﬂ!’ll’/
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d by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
atisfy the corresponding requirement under this Security Instrument.

verning Law; Severability; Rules of Construction. This Security Instrument shall be
ederat law and the law of the jurisdiction in which the Property is located. All rights and
nigined in this Security Instrument are subject to any requirements and limitations of

provision,
Instrument:  {a) words of the masculine gender shall mean and include
of words of the feminine gender (b) words in the singular shall mean and
=angd (c) the word "may" gives sole discretion without any obligation to take
any action.
16. Borrower's C

17. Transfer of th

shall be given one copy of the Note and of this Security Instrument.
leratmn, Assumption. This loan may be declared immediately

acceptability of the assumpt
38, United States Code, The
additional prowsmns

(a)

interest at the rate herein provided,
and at the option of the payee of the indébtednes  secured or any transferee thereof,
shall be immediately due and payable. This f&é

exempt under the prowsians of 38 U.S.C, 3""

its authorized agent for
tly revising the holder's

not exceed the maximum established by the Departm Veterans-Affairs for a loan to
which Section 3714 of Chapter 37, Title 38, United Stat )
(¢)  Indemnity Liability Assumption: If this obligation

Department of Veterans Affairs to the extent of any claim pay
guaranty or insurance of the indebtedness created by this instrumen

less than 30 days from the date the notice is given in accordance with Section 14 wnﬁn\ W
must pay all sums secured by this Security Instrement. If Borrower fails to pay th;:se

(T 0 A O 0 A S 1
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‘xpiration of this period, Lender may invoke any remedies permitted by this Security Instrument
yrther notice or demand on Borrower.

Jarrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
have the right to have enforcement of this Security Instrument discontinued at any time prior
. (a) five days before sale of the Property pursuant to any power of sale contained in this
: (b) such other period as Applicable Law might specify for the termination of Borrower's
) entry of a judgment enforcing this Security Instrument. Those conditions are that

g this Security Instrument, including, but not limited to, reasonable attorneys'
aluation fecs, and other fees incurred for the purpose of protecting Lender's

ums secured by this Security Instrument, shall continue unchanged.
uch reinstatement sums and expenses in one or more of the following
forms, as selected by Leti
or cashier's check, provi
federal agency, instrumentality,
Borrower, this Security Instrur
acceleration had occurred. Howe
Section 17.

19. Sale¢ of Note; Change of Loa

&ck is drawn upon an institution whose deposits are insured by a
{(d) Electronic Funds Transfer. Upon reinstatement by
ons secured hereby shall remain fully effective as if no

obligations under the Note, this Security Instrurfient, and Apl
changes of the Loan Servicer unrelated to a sale of the
Borrower will be given written notice of the change’wk
Serwcer the addrcss to which payments should be

ere is a change of the Loan Servicer,
the name and address of the new Loan
r information RESPA requires in

vicing obligations to Borrower
rvicer and are not assumed by

ursuant to this Security
rduty owed by reason of,

time period which must elapse before certain action can be taken, that time | >
reasonable for purposes of this paragraph. The notice of acceleration and opport
Borrower pursuant to Section 21 and the notice of acceleration given to Borrower pursysi
be deemed to satisty the notice and opportunity to take corrective action provisions

8 L T TR
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“20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances” are those
\_dcﬁned as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the

w'" means federal laws and laws of the jurisdiction where the Property is located that rclate
Lenvironmental protection; (c) "Environmental Cleanup” includes any response action,
oval action, as defined in Environmental Law; and (d) an "Environmental Condition"
an cause, coniribute to, or otherwise trigger an Environmental Cleanup.

cuidition that adversely affects the value of the Property. The preceding two
Presénce, use, or storage on the Property of small quantities of Hazardous
Lfy reco, d to be appropriate to normal residential uses and to maintenance of
the Property {including, % y, hazardous substances in consumer products).

Borrower shall promptl; dér written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmy or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirort " i

sentences shall not apijly, ) (ki
Substances that are gen

Hazardous Substance, and (c) any condii
which adversely affects the value of the
/~{hat any removal or other remediation of any Hazardous
orrower shall promptly take all necessary remedial actions

Environmental Cleanup.

NON-UNIFORM COVENANTS. Borro

Borrower's breach of any covenant or agreementr
acceleration under Section 17 unless Applicable Law provid The notice shall specify; (a)
#ss than 30 days from the date

- {4,1) that failure to cure the

default on or before the date specified in the notice may resu
this Security Instrument and sale of the Property at public auction:
the future. The notice shall further inform Borrewer of the right
right to bring a court action te assert the non-existence of a default
to acceleration and sale, and any other matters required to be included in the
If the default is not cured on or before the date specified in the notice, Lendé
immediate payment in full of all sums secured by this Security Instrument
may invoke the power of sale and/or any other remedies permitted by Appllciﬁii Law, nder shall
be entitled to collect all expenses incurred in pursuing the remedies provided~in-ikis/Sectien 21,
including, but not limited to, reasonable attorneys' fees and costs of title eviden

less than 120 days in
ftﬁr_ acceleration, the
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
veat of default and of Lender's election to cause the Property to be sold. Trustee and Lender

pplicable Law may require. After the time required by Applicable Law and after
the notice of sale, Trustee, without demand on Borrower, shall sell the Preperty at public
st bidder at the time and place and under the terms designated in the notice of sale
els and in any order Trustee determines. Trustee may postpone sale of the Property

fixed in the noti
Trustee;_v)!.*f

. Lender or its designee may purchase the Property at any sale.
the purchaser Trustee’s deed cunveying the Property witlmut any covcnant

-m,lﬂg, including, but not limited to, reasonable Trustee's and attorneys'
. Security Instrument; and (c) any excess to the person or persons
the superior court of the county in whlch the sale took place.

fees; (b} to all sums éc"
legally entitled to it or

Z nd shall surrender this Security Instrument and all notes evidencing
tee. Trustee shall reconvey the Property without warranty

plicable Law, Lender may from time to time appoint
; r who has ceased to act. Without conveyance of the
Property, the successor trustee shall succe fl the title, power and duties conferred upon Trustee herein
and by Applicable Law,
for agricultural purposes.

.reasonable attorneys' fees and costs in any
Instrument. The term "attorneys' fees,"

tation attorneys' fees incurred by Lender

25. Attorneys' Fees. Lender shall be entitled to re
action or proceeding to construe or enforce any term of #
whenever used in this Security [nstrument, shall inclu
in any bankruptcy proceeding or on appeal.

is submitted and accepted or approved for a guaranty or F
govern the rights, dutles, and habllltles of the parties to such 1

to conform thereto."
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
~EREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFGRCEABLE UNDER WASHINGTON LAW,

NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
and in any Rider executed by Borrower and recorded with it.

MATTHEW BEVARD .

Seal (Seal}
-Bor't('awrcl2 -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

R
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[Space Below This Line For Acknowledgment]

deed, for the uses and purpas

¥iduals described in and who executed the within and foregoing
signed the same a er/their free and voluntary act and

instrument, and acknowledge
ied.

““”“U/

\\\\\\ \
N

N
\-
>
N

Loan Qriginator: CARLA CLEMETSON, NMLSR ID 61824
Loan Originator Organization: ABSOLUTE MORTGAGE, NMLSR ID«8
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: Loan Number: 593000004072
\ GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

- THIS LOAN IS NOT ASSUMABLE WITHOUT THE
OF THE DEPARTMENT OF VETERANS AFFAIRS OR

i) LOAN AND ASSUMPTION POLICY RIDER is made this 19th day of
, and is incorporated into and shall be deemed to amend and
of Trust, or Deed to Secure Debt (herein "Security Instrument") dated of

even date herewith, gives bythe undersigned (herein "Borrower") to secure Borrower's Note to
MORTGAGE CORPORATION

MOUNT VERNON, WASHINGTON 98274
roperty Address)

VA GUARANTEED LOAN CO¥ED
Security Instrument, Borrower and Le
If the indebicdness secured hereby be g
and Regulations issued thereunder and
liabilities of Borrower and Lender, Any p!

to Covenant 17 of the Security Instrument, are hereby
such instruments to said Title or Regulations.

LATE CHARGE: At Lender's option, Borrower will pay & "late charge? not to exceed four per centum
(4%) of the overdue payment when paid more than fifteen (15)' ihe due date thereof to cover the
¥ all not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereb; 1ch proceeds are sufficient

to discharge the entire indebtedness and all proper costs and expenses:

e "Veterans
> and may

Benefits” the Mortgagee may declare the indebtedness hereby secured at onc
foreclose immediately or may exercise any other rights hereunder or take any oth
provided,

pon s
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NSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer
ronerty securing such loan to any transforee, unless the acceptability of the assumption of this loan
pursuant to section 3714 of Chapter 37, Title 38, United States Code.

nsfer {"assumption") of the property shall aiso be subject to additional covenants and

of the date of transfe
authorized agept, 2§
the time of transfer, |

r the Department of Veterans Affairs. If the assumer fails to pay this fee at
1 constitute an additional debt to that already secured by this instrument, shall

or any transferee thepet be.mmediately due and payable. This fee is automatically waived if the
assumer is exempt ufule ts of 3B U.S.C. 3729 (b). (Note: The funding fee for loans assumed
between 12/13/02 and 1 percent.)

SING CHARGE: Upon application for approval to allow
assumptions and transfer of this 4o ng fee may be charged by the loan holder or its authorized
g & assumer and subsequently revising the holder' s ownership
dted. The amount of this charge shall not exceed the maximum
Ffairs fiz a loan to which section 3714 of Chapter 37, Title 38,

records when an approved transfer
established by the Department of Veter
United States Code applies.

(£} ASSUMPTION INDEMNITY TJABILITY; If this obligation is assurned, then the assumer
hereby agrees to assurne all of the obligations ofthe veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees t indemnif tepartment of Veterans Affairs 1o the extent
of any claim payment arising from the guaranty or insuré; thé:indebtedness created by this instrument,

IN WITNESS WHEREOF, Borrower(s) has executéd thi iteed Loan and Assumption Policy

Rider.

%’4/4/‘4;/ / (Seal)

(Seal)
MATTHEW BEVARD Borrower Borrower
{Seal) (Seal)
Borrower Borrower
(Seal)
Borrower

AR
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