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P.O. Box 907
Walla Walla, WA $935§2

GUARDIAN NORTHWEST TITLE CO.
Dl -2

Assessor’s Parcel or Acc 3772-175-018-0000 (P56113)

Abbreviated Legal Description: 17 & 18, Block 175, City of Anacortes

[Include lot, block and plat or section, township and range]
Full legal description located on pagé

Trustee: Guardian NW Title

Title Order No.; A107714
Escrow No.: A107714
LOAN #: 18009365

[Space Above This Line F

arding Data]

CASE #: LAP464660771921

,MIN 1001679-0000939204-2
=MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are de
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardin
are also provided in Section 16.

(A} “Security Instrument” means this document, which is da
together with all Riders to this document.

(B) “Borrower” is ALAN A MOORE, A SINGLE INDIVIDUAL ND KA
INDIVIDUAL.

d belgwiand other words are defined in
usaige’ of words used in this document

ISHAY, A SINGLE

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Banner Bank.

tenderis  a Corporation,
laws of Washington.

10 South First Avenue, Walla Walla, WA 99362.
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o LOAN #: 18009365
Py “Trustee” is Guardian NW Title.

der this Security Instrument. MERS is organized and existing under the laws of
g has an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel.

) rrower owes Lender TWO HUNDRED FORTY FIVE THOUSAND AND

****************!i*****************ﬁ******t****l****

Dollars (U.S. $245,
Periodic Payment
{G) "Property’t
the Property.” ._
(H) *Loan” means the deb}- evidenced by the Note, plus interest, any prepayment charges and
late charges due ungdérs pte, and all sums due under this Security Instrument, plus
interest.

) plus interest. Borrower has promised o pay this debt in regular
y the debt in full not tater than  August 1, 2044,
operty that is described below under the heading “Transfer of Rights in

Security Instrument that are executed by Borrower. The following
r [check box as applicable]:

[T orgominium Rider [ Second Home Rider
lasined Unit Development Rider [ Other(s) [specify]

weekly Payment Rider

[ Adjustable Rate Ri
(] Balloon Rider

L] 1-4 Family Rider
[x] V.A. Rider

(J) “Applicable Law” means all con ng appticable federal, state and local statutes, regulations,
ordinances and administrative rules ang opfers” (that have the effect of law} as well as all applicable
final, non-appealable judicial opinions.
(K} “Community Association Dues, Fe
and other charges that are imposed on Bormoweyr
association or similar organization.
(L) “Electronic Funds Transfer” means any transfei
check, draft, or similar paper instrument, which ig
instrument computer, or magnetic tape so as to orti‘e

nd Assessments” means all dues, fees, assessments
the Properiy by a condominium association, homeowners

{'funds, other than a transaction originated by

machine transachons, transfers |n|t|ated by telephone
transfers.

{N) *Miscellaneous Proceeds” means any compensation vent, award of damages, or proceeds
' """v@rages descnbed in Section

of the Property; {iii) conveyance in lieu of condemnation; or (iv) mi
to, the value and/or condition of the Property.
{O) “Mortgage Insurance” means insurance protecting Lender a
on, the Loan. :
{P) *Periodic Payment” means the regularly scheduled amount due for {f
the Mote, plus (i} any amounts under Section 3 of this Security instrume

implementing regulation, Regulation X (24 C.F.R. Part 1024), as they mié‘
time, or any additional or successor legislation or regulation that governs the sam
used in this Security Instrument, “RESPA” refers to all requirements and restr

mortgage loan” under RESPA.
(R} "Successor in Interest of Borrower’ means any party that has taken ti
whether or not that party has assumed Borrower’s obligations under the Note and/o
Instrument. '
TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender &
successors and assigns) and the successors and assigns of MERS. This Security Instrumér
to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of §
and (ii) the performance of Borrower's covenants and agreements under this Security Ingtru
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LOAN #: 18009365
he'Npte. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
la fthe following described property located in the County
‘ pcording Jurisdiction] of Skagit [Name of Recording Jurisdiction]:
47 4and 18, Block 175, "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,

3] GTON" accordlng to the plat thereof recorded in Volume 2 of Plats, pages 4 through 7,

which currently F ddress of 2006 9th St, Anacortes,

{Street] [City]
Washington 98221 {"Property Address"):
TOGETHERWIT a& vements now or hereafter erected on the property, and all easements,

reafter a part of the property. All replacements and additions shalll

as the "Property.” Borrows,
granted by Borrower in this's !
{as nominee for Lender and Lengé -successors and asmgns) has the right: to exercise any or all of
those interests, including, but n qe right to foreclose and sell the Property; and to take any
action required of Lender includ
BORROWER COVENANTS that
has the right to grant and convey th
encumbrances of record. Borrower warra
all claims and demands, subject to any'g
THIS SECURITY INSTRUMENT cor
covenants with limited variations by jurisdi
property.
UNIFORM COVENANTS. Borrower and Fender coyél
1. Payment of Principal, Interest, Escrow Ite
Borrower shall pay when due the principal of, and
prepayment charges and late charges due under

er is lawfully seised of the estate hereby conveyed and

d that the Property is unencumbered. except for

; Il defend generally the title to the Property against
rances of record.

es uniform covenants for national use and non-uniform

tion to constitute a uniform security instrument covering real

and agree as follows:
ayment Charges, and Late Charges.

: sender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Len quire that any or all subsequent
e or more of the following forms,
ank check, treasurer’s.check or
vitase deposits are insured by
a federal agency, instrumentality, or entity; or {d) Electronic Fu )

Payments are deemed received by Lender when received at:
or at such other location as may be designated by Lende'r in ac

insufficient to bring the Loan current. Lender may accept any paym m@
bring the Loan current, without waiver of any rights hereunder or prejud

will be applied to the outstanding principal balance under the Note immediately p
offset or claim which Borrower might have now or in the future against Lender sk
from making payments due under the Note and this Security Instrument or performi
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in thz
payments accepted and applied by Lender shall be applied in the following order of prio
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3.
ghall be applied to each Periodic Payment in the order in which it became due. Any remainirg’
shall be applied first to late charges, second to any other amounts due under this Security Ins

and then to reduce the principal balance of the Note.
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LOAN #; 18009365
Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
ent amount to pay any late charge due, the payment may be applied to the delinquent payment
te charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
rom Borrower to the repayment of the Periodic Payments if, and to the extent that, each
n be paid in full. To the extent that any excess exists after the payment is applied to the full

all be applied first to any prepayment charges and then as described in the Note.
tion of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
ot extend or postpone the due date, or change the amount, of the Periodic Payments.
f Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
sments and cther items which can attain priority over this Security instrument as
the Property; (b) leasehold payments or ground rents on the Property, if any;

(c) premiums for a
premiums, if any

Dues, Fees, and Assess
shall be an Escrow It

rower's obligation to payg the Fund any or all Escrow ltems. Lender may waive Borrower's obligation
] scrow ltems at any time. Any such waiver may only be in writing.

ment" is used in Section 9. If Borrows
Borrower fails to pay the amount due fi

evocation, Borrower shall pay to Lender all Funds, and
_this Section 3.

axceed the maximum amount a lender can
s due on the basis of current data and
therwise in accordance with Applicable

made in writing or Applicable Law requires interest to be paid onthe
to pay Borrower any interest or earnings on the Funds. Borrow

annual accounting of the Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defined und

or'ground rents on the Property, if any, and Community Association Dues, Fee-s, and
any. To the extent that thess iterns are Escrow [tems, Borrower shall pay them in the ma
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instruni
Borrower: (a) agrees in writing to the payment of the obligation secured by the tien in

Imtlals
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: LOAN #: 18009365
: iy good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
inibn operate to prevent the enforcement of the lien while those proceedings are pending, but only
{ sugh proceedings are concluded; or (¢} secures from the holder of the lien an agreement
tery to Lender subordinating the lien to this Security Instrument. If Lender determines that any
Property is subject to a lien which can attain pricrity over this Security instrument, Lender

e used by Lender in connection with this Loan.
‘insurance. Borrower shall keep the improvements now existing or hereafter erected
ured against loss by fire, hazards included within the term “extended coverage,” and
iding, but not limited to, earthquakes and fioods, for which Lender requires
shall be maintained in the amounts (including deductible levels) and for the
s. What Lender requires pursuant to the preceding sentences can change
I he insurance carrier providing the insurance shall be chosen by Barrower

periods that Lendér re
during the term of ki

tification and tracking services; or {b} a one-time charge for flood zone
ervices and subseguent charges each time remappings or simiiar

de-gres “lesser coverage than was prevrously in effect. Borrower
acknowledges that the cost of the“insyrande/coverage so obtained might significantly exceed the cost
of insurance that Borrower could have d. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrgwer secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the @é '|sbursement and shali be payable, with such interest,
upon notice from Lender to Borrower reqq g payment. ,

All insurance policies required by Lenderand renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall includg'a standard mortgage clause, and shall name Lender as
mortgagee and/for as an additional loss payee. Lender s e the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly aive toLender all receipts of paid premiurns and

In the event of loss, Borrower shall give prompt nd
may make proof of loss if not made promptly by Borrower. U
in writing, any insurance proceeds, whether or not the un
shall be applied to restoration or repair of the Property, if the

and Borrower otherwise agree
ance was required by Lender,
or repair is economically feasible

griod, Lender shall have the
nspect such Property to
uch inspection shall be

right to hold such insurance proceeds until Lender has had an op
ensure the work has besn completed to Lender’s satisfaction, prﬂ

it is made in writing or
all not be required to
ather third parties,

claim and related matters. If Borrower does not respond within 30 days to a nofigs
the i msurance carner has offered to settle a clarm then Lender may negotlate and seHi

Property or to pay amounts unpald under the Note or this Security Instrument, whether or ot thien
Initials:
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LOAN #: 18009365

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

nce within 60 days after the execution of this Security Instrument and shall continue to occupy

12 Property as Borrower’'s principal residence for at least one year after the date of occupancy, unless

' herwise agrees in writing, which consent shall not be unreasonably withheld, or unless
g circumstances exist which are beyond Borrower's controi

nt to Section 5 that repair or restoration is not econom;cally feasubie Borrower
he Property if damaged to avoid further deterioration or damage. If insurance or
are paid in connection with damage to, or the taking cf, the Property, Borrower
epairing or restoring the Property only if Lender has released proceeds for
disburse proceeds for the repairs and restoration in a single payment or
ents as the work is completed. If the insurance or condemnation proceeds

such purposes L&n
in a series of progre:

the completion [
Lender orits agent

o such an interior inspection specifying such reasonab|e cause.
8. Borrower's Loan . Borrower shall be in defaultif, during the Loan application process,
Borrower or any persons ¢ i
consent gave materially fai

provide Lender with materi

principal residence.

9. Protection of Lender s
If (a) Borrower fails to perform the eeve
there is a legal proceeding that might sig ‘ ang
under this Security Instrument (such {s 4 ading in bankruptcy, probate, for condemnation or
iy attain priority over this Security instrument or to
as abandoned the Property, then Lender may do and pay
rotect Lender's interest in the Property and rights under
d/or assesging the value of the Property, and securing

enforce Iaws or regulatlons), or{c) Borro
for whatever is reascnable or appropriate
this Security Instrument, including protecting
and/or repairing the Property. Lender's actio
secured by a lien which has priority over this Security

1g. Securing the Property includes, but
i cks, replace or board up doors and

windows, drain water from pipes, eliminate building ofsth
and have utilities turned on or off. Although Lender may ta
not have to do so and is not under any duty or obligation

ment and shalt be payable, with such interest, upon notice from Leng
If this Security Instrument is on a leasehold, Borrower shall

er requesting payment.
all the provisions of the

amend the ground lease. If Borrower acquires fee title to the Property, t
shall not merge unless Lender agrees to the merger in writing. '
10. Mortgage Insurance i Lender required Moﬁgage insurance as

the Mortgage Insurance coverage required by Lender ceases {0 be available from her
that previously provided such insurance and Borrower was required to make se
ments toward the premiums for Mortgage Insurance. Borrower shall pay the premiugis:
coverage substantially equivalent to the Mortgage Insurance previously in effect, ata
equivalent to the cost to Borrower of the Mortgage Insurance previously in effec
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance”
available, Borrower shall continue to pay to Lender the amount of the separately desig
that were due when the insurance coverage ceased to be in effect. Lender will accept, &
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such los
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lende
be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longef
loss reserve. payments if Mortgage Insurance coverage (in the amount and for the peri

'qr*rated pay-
{0 obtain
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A LOAN #: 18009365

a es) provided by an insurer selected by Lender again hecomes available. is obtained, and Lender
es separately designated payments toward the premiums for Mortgage Insurance. If Lender required
> Insurance -as a condition of making the Loan and Borrower was required to make separately

action 10 affects Borrower's obligation to pay interest at the rate provided in the Note.
# Iisurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
jer doe not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
s evaluate their total risk on all such-insurance in force from time to time, and
nts with other parties that share or modify their risk, or reduce losses. These
and conditions that are satisfactory to the ‘mortgage insurer and the other
greements. These agreements may require the mortgage insurer to make

agreemeritg‘are
party {or parties)
payments using any
funds obtained fropy
As a result ofthese.
any other entity, or any
derive from (or might
in exchange for sharirig .

—_if

of any of the foregomg, may receive (dtrectly or mchrectly) amounts that
actarized as) a portion of Borrower's payments for Mortgage Insurance,
di he mortgage insurer’s risk, or reducing losses. If such agreement
kes a share of the insurer's risk in exchange for & share of the

iners Protection Act of 1998 or any other law. These
grtain disclosures, to reguest and obtain cancellation
ortgage Insurance terminated automatlcally, andfor to

rights may include the right to ie
of the Mortgage Insurance, to have
receive a refund of any Mortgage |
cancellation or termination. ;
11. Assignment of Miscellaneous F

ible and Lender's security is not lessened.
ave the right to hold such Miscellaneous
Property to ensure the wark has been
¢tibn shail he undertaken promptly. Lender
1 or in a series of progress payments

completed to Lender’s satisfaction, provided that sisch.
may pay for the repairs and restoration in a single dis
as the work is completed. Unless an agreement is md
to be paid on such Miscellaneous Proceeds, Lender shall
or earnings on such Miscellaneous Proceeds. If the restor or re;aair is not economlcally feamble or

In the event of a total taklng destructlon or loss in value of the F perty, Mlscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whetherorn en due, with the excess,
if any, paid to Borrower. |
In the event of a partlal takmg, destructlon or Ioss |n value of th

efore the partial
-f‘%;ing, the sums

secured by this Security Instrument shall be reduced by the amount of fh@_f_‘_,
multiplied by the following fraction: {a) the total amount of the sums secured in
partial taking, destruction, or loss in value divided by (b) the fair market value of t
before the partial taking, destruction, or loss in value. Any balance shall be paid'tg:

In the everit of 2 partial taking, destruction, or joss in value of the Property in whic
value of the Property immediately before the partial taking, destruction, or foss in v

Borrower and Lender otherwise agfee in writing, the Miscellaneous Proceeds shall b
sums secured by this Security Instrument whether or not the sums are then due.

Farty (as defined in the next sentence) offers to make an award to settle a claim for damagé i

fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized

and apply the Miscellaneous Proceeds either to restoration or repair of the Property o
Initials
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LOAN #: 18009365

as occurred, reinstate as provided in Section 19 by causing the action or proceedlng
with a ruiing that in Lender’s judgment, precludes forfeiture of the Property or other

roceeds that are not applied to restoratlon or repatr of the Property shall be
ided for'in Sectron 2

ccessor in Interest of Borrower shail not operate to release the liability
3 in Interest of Borrower. Lender shall not be required to commence
iceessor in Interest of Borrower or to refuse to extend time for payment or
he sums secured by this Security Instrument by reason of any demand
y Successors in interest of Borrower. Any forbearance by Lender
ding, without limitation, Lender's acceptance of payments from

in Interest of Borrower or in amounts less than the amount then
Gluds:the exercise of any right or remedy.

in exercising any right or

third persons, entities or Eu

due, shall not be a waiver
13. Jointand Several

Securlty Instrument only to mortge@e
the terms of this Security Instrumér
Security Instrument; and (c) agrees th
forbear or make any accommodations
without the co-signer's consent.
Subject to the provisions of Sectio
Borrower's obligations under thig Security

fid convey the co—srgners mterest in the Property under
fot personalty obligated to pay the sums secured by th|s

wany Successor in interest of Borrower who essumes
rument in writing and is approved by Lender, shall obtain

Borrower s obligations and liability under thls 9ecunty !
in wntmg The covenants and agreements of thls Sept Instrument shall bind {except as provided in

t services performed in oon.neu.tion with
in the Property and rights under this

Securlty Instrument mcludlng but not limited to, attorn ,
In regard to any other fees, the absence of express auth

nt or by Applloable Law.
ilie at law |s finally mterpreted

unt necessary to reduce
rrower which exceeded
=fund by reducing the
fund reduces principal,

principal owed under the Note or by makmg a dtrect payment to Borrower
the reduction will be treated as a partial prepayment without any prepaym whether or not a
prepayment charge is provided for under the Note). Borrower’s accepta W stich refund. made
by direct payment to Borrower will constitute a waiver of any right of actio o igitit have arising
out of such overoharge o
ument must
igd to have

been given to Borrower when mailed by first class mail or when aotually delivered 10431
address if sent by other means. Notioe toany one Borrower shall constitute notice to.alt

Borrower has de5|gnated a substitute notice address by notice to Lender ‘Borrower sha
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bo
of address, then Borrower shall only reporta change of address through that specified pro

with this Secunty Instrument shall not te deemed to have been given to Ler\der untit actuatt
- Initials:
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LOAN #: 18009365
der. If any notice required by this Security Instrument is also required under Applicable Law, the
able Law reqwrement will satisfy the corresponding requnrement under this Security Instrument.
overning Law; Severability; Rules of Construction. This Security Instrument shall be
by federal law and the law of the jurisdiction in which the Property is located. All rights and
contalned in this Securlty Instrument are subject to any reqwrements and I|m|tat|ons of

ct shall not affect other prowsnons of this Secunty Instfument or the Note which can be
1he conflicting provision. -

curity Instrument: (a) words of the masculine gender shall mean and include corre-

; ar words of the feminine gender, (b) words in the singular shall mean and include the

hdi(c) the word “may” gives sole discretion without any obligation to take any action.

Borrower shall be given one copy of the Note and of this Security Instrument.

aperty or a Beneficial interest in Borrower. As used in this Section 18,

st in Borrower is sold or transferred) without Lender's prior written
e payment in full of all sums secured by this Security Instrument.
ereised by Lender if such exercise is prohibited by Applicable Law.

) mier shall give Borrower notlce of acceleratlon The notlce shall

pay these sums prior to the exp
Security Instrument without furt [
19. Borrower’'s Right to Re‘inmat
Borrower shall have the right to have
prior to the earliest of (a) five days befcre’sa

emand oh Borrower. _
fter Acceleration, If Borrower meets certain conditions,
meptof this Security Instrument discontinued at any time
e Property pursuant to any power of sale contained
in this Security Instrument; (b) such ofhér pe as Applicable Law might specify for the termination
of Borrower's right to reinstate; or (c) enf a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lehder all sums which then would be due under this Security
Instrument and the Note as if no acceleratiort} ad occurred;{b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enfor this Security Instrument, including, but not
limited to, reasonable attorneys'fees, property inspecti 4 aluation fees, and other fees incurred for
the purpose of protecﬂng Lender's interest in the Propefty and rfghts underthis Secunty Instrument and

Security Instrument, shall continue unchanged. Lendémi:
ment sums and expenses in one or more of the following
money order; (c) certified check, bank check, treasurer’s

obligations secured hereby shall remain fully effective as if no a
this right to reinstate shall not apply in the case of acceleration ur

without prior notice
ervicer") that collects
Periodic Payments due under the Note and this Security Instrument and
servicing obligations under the Note, this Secunty Instrument, and Applic dre also might be
one or more changes of the Loan Servicer unrelated to asaleoithe N . hange of the
Loan Servicer, Borrower will be given written notice of the change which will'st _ rerand address
of the new Loan. Servicer, the address to which payments should be made and
RESPA requires in connection wath a notice of transfer of servicing. ¥ the Note i

individual litigant or the member of a class) that arises from the other party’s actions
Security Instrument or that alleges that the other party has breached any provision of, or

the other party hereto a reasonable period after the giving of such notice to take correctlve ‘

Applicable Law provides a time period which must elapse before certain action can be t
Initials
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LOAN #: 18009365
efod will be deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and

jertunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to

wer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective

ravisions of this Section 20. : ‘

ardous Substances As used in this Sectlon 21 (a)"'Hazarddus Substances are those

tal Law” means fe'deral laws and laws of the jurisdiction where the Property is located that
afety or environmental protection; (c) ° ‘Environmental Cleanup” includes any response
or remaval action, as defined in Environmental Law; and (d) an “Environmental
lition that can cause, contribute to, or otherwise tngger an Environmental Cleanup.
se or permit the presence, use, disposal, storage, or release of any Hazardous

Ao the presence, use, or storage on the Property of small guantities of
generaily recognized to be appropriate to normal residential uses and to
huding, but not limited to, hazardous substances in consumer products}.

Borrower shall pron;p.
or other action by any gover

5thority, or any private party, that any removal or other
cting the Property is necessary, Borrower shali promptly
ncewith Environmental Law. Nothing berein shall create

remediation of any Hazardous Substa
take all necessary remedial actions in
any oblrgatlon on Lender for an Enwro

specify: (a) the default; (b) the action requiréd to cu
from the date the notice is given to Borrower, by which thedefault must be cured; and {d)that failure
ice may result in acceleration of the
Yroperty at public auction at a date not

less than 120 days in the future. The notice shall furt
after acceleration, the right to bring a court action t&"
other defense of Borrower to acceleration and sale, and
in the notice by Applicable Law. If the default is not cu
notice, Lender at its option, may require immediate pa
Security Instrument without further demand and may inv:
remedies permitted by Applicable Law. Lender shall be en
in pursuing the remedies provided in this Sectlcn 22, lnclud
attorneys’ fees and costs of title evidence.

: 7 tters required to be included
‘before the date specified in the
n of all sums secured by this

stee of the occurrence
d. Trustee and Lender
shall take such action regarding notice of sale and shall give such not' :
persons as Applicable Law may require. After the time required by Ap

the notice of
sale in one or more parcels and in any order Trustee determines. Trustee ma sale of the
Property for a period or periods permitted by Applicable Law by public anr i
and place fixed in the notice of sale. Lender or its designee may purchase the Pro

Trustee shall deliver to the purchaser Trustee’ s deed conveying the Pl%m

Trustee's and attcrneys fees; (b} to all sums, secured by this Securlty Instrument;
excess to the person or persons legally entitled to it or to the clerk of the superio
county in which the sale took place.

23. Reconveyance. Upon payment of ali sums secured by this Securlty Instrument, Le
request Trustee to reconvey the Property and shall surrender this Security Instrument/ :
. Initials
WASHINGTON--Smgue Famrly——Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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. LOAN #: 18009365
cing debt secured by this Security Instrument to TrUStee Trustee shall reconvey the Property

\ubstitute Trustee. In accordance with Applicable Law, Lender may from time to time appaint
trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
rty, the successor trustee shall succeed to alf the title, power and duties conferred upon
and by Applicable Law.

roperty. The Property is not used principally for agricultural purposes.

s: Fees. Lender shall be entitied to recover its reasonable attorneys fees and costs in

n a"n Rider executed by Borrower and recorded with it.

7/2// (Seal)
77 DATE

7-2-14  (sea)

DATE

STATE OF WASHINGTON COUNTY OF SKAGIT 8S:

On this day personally appeared béfofe me ALAN A MOORE AND KAR! E BISHAY to me
known to be the individual party/g escrlbed in and who executed the within and

rein mentioned. )
1y of ~SAl QO\‘«\ .

My Appointment Expires on V\Oo-% -1

Lender: Banner Bank

NMLS ID: 439266

Loan Originator: Tamara M. Encinas
NMLS ID: 507130

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 18009365
CASE #: LAP464660771921
MIN: 1001679-0000939204-2

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

IS LOAN IS NOT ASSUMABLE WITHOUT
OVAL OF THE DEPARTMENT OF
FAIRS OR ITS AUTHORIZED AGENT.

ED, LOAN AND ASSUMPTION POLICY RIDER is made this

y,.2014, and is incorporated into and shall be deemed
e Mortgage, Deed of Trust or Deed to Secure Debt (herein
‘af even date herewith, given by the undersigned (herein
s Note to  Banner Bank, a Corporation

(herein “Lender”)
and covering the Property fibed in the Security Instrument and located at
2006 9th St

Anacortes, WA 98221

VAGUARANTEED LOANCOV! NT: Inaddition to the covenants and ag {éémeﬁts made
in the Security Instrument, Borrowet and l.ender further covenant and agree as follows:

Ifthe indebtedness secured hereby beguaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
overntherights, duties and liabilities of Borrower and Lender. Any provisions of the Secur
nstrument or other instruments executed in corinection with said indebtedness whic
are inconsistent with said Title or Regulations;inefiiding, but not limited to, the provision
for payment of any sum in connection with”prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security insteumen hereby amended or negated to

the extent hecessary to conform such instrunfients’ iTitle or Regulations.

LATE CHARGE: Al Lender’s.option, and as allowed by ap
pay a “late charge” not exceeding four per centurn (4%) .
paid more than fifteen ST 8) days after the due date there
involved in handling delinquent payments, but such-:até eharge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtednéss secured hereby, unless
such proceeds are sufficient to discharge the entire indeiitedness and all proper costs
and expenses secured hereby. - :

cable state law, Borrower will
e overdue payment when
over the extra expense

GUARANTY: Should the Department of Veterans Affairs fa issue its guaranty
in full amount within 60 days from the date that this loan would Hormally secome eligible
for such guaranty committed upon by the Department of Veterans-Affairs under. the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mertgaged mey declare the
indebtedness hereby secured at onice due and payabie and may feracios nediately or
may exercise any other rights hereunder or take any cther proper action #

rovided.
TRANSFER OF THE PROPERTY: This loan may be declared jrr\:imﬁ- ]
payable upon transfer of the property securing such loan to any {fransfere:
acceptability of the assumption of the loan is estabiished pursuant to Séct
Chapter 37 -Title 38, United States Code. . L

An authorized transfer ("assﬁmption’.’) of the property shall also be subjecf
covenants and agreements as set forth below: : o

(a) ASSUMPTION FUNDING FEE: A fee equal.to one-half of 1 percent (.50
balance of this loan as of the date of transfer of the property shall be payable at the*

i
a

transfer to the loan holder or its authorized agent, as trustee for the Department gf Vete
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER . lnit_ia!sﬁLM’__f;,H
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LOAN #: 18009365

frairs?’If the 'assumer fails to pay this fee at the time of fransfer, the fee shall constitute
an-additional debt to that already secured by thisinstrument, shall bear interest at the rate
heréin proyidad, and, at the option of the-payee of the indebtedness hereby secured-or
any transh iereof, shall be immediately due and payabie. This fee is automatically

waived it

RS imer is exempt under the provisions of 38 U.S.C. 3728 (c). -
{b) ASSUM

SSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumfpﬁ’g;ﬁ“bﬁgh% I&an, a processing fee may be charged by the [oan holder or its authorized
agent for deterrviining the creditworthiness of the assumer and subsequently revising the
holder’s ownership s8eords when an approved transfer is completed. The amount o this
charge shall ngf exceed the maximum established by the Department of Veterans Affairs
for a loan to whith Sectiop. 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the
assumer hereby agress 1o assume all of the obligations of the veteran under the terms of
the instruments creating a1id $ecuring the loan. The assumer further agrees to indemnify
the Department of Velgrasis Affairs o the extent of any claim payment arising from the
guaranty or insurance;of the indebtedness created by this instrument.

IN VITNESS WHERE
Assumption Policy Ridet:

o 4

r(s) has executed this VA Guaranteed Loan and

%2// // (Seal)

JLANAMOORE (7 DATE
%ﬁAg@@jﬁm 1-1- f]: (se$|)
KAH(E BISHAY | d/ ~ DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Ellie Mae, inc. Page 2 of 2 P8751ASR 0311

P8751ASR
4 03:47 PM PST

K

Skagit County Auditor
7/7/2014 Page 13 of 43 3 TS;;OO
18PM



