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DEED OF TRUST AANEIsY

(OPEN-END CRED HIS DEED OF TRUST SECURES FUTURE ADVANCES)

DEFINITIONS
Words used in multiple

Sections 6, 8, 13 and 15
provided in Section 11.

ons of this document are defined below and other words are defined in
r egarding the usage of words used in this document are also

{A)"Security Instrument” mea i surrent, which is dated  June 24, 2014
(B)"Borrower" is '
RICHARD A HIPPE AND JULIE S HIPRE, HUS

(C)"Lender" is Boeing Employees’ Crecﬁ nion. Lender is a Credit Union crganized and existing
i jton. Lenders address is P.O. Box 97050, Seattle,

(D)"Trustee” is Regional Trustee Services Corp f@%w
(E)"Agreement" means the Credit Line Account
Open-End Credit Agreement and Truth-In-Lending

June 24, 2014 . The Agreemed
advances hot to exceed at any time an amount equ
Seventy-five thousand and 00/ 100" il )
Dollars (U.S. $ 75.000.00 } plus interest, Borr mised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than
Property."

Loan Reference Number: 2008280569

Abbreviated Legal Desctiption:
LT 144 BLK 1 LAKE CAVANAUGH DIV 3 V 6 P 25-31 SKAGIT CO WA

Assessor's Property Tax Parcel Number: pesg1s

{(G) "Loan" means the debt owed under the Agreement, plus interest, any Jati
and charges due under the Agresment, and all sums due under this Security Instr
{H) "Applicable Law" means all controlling applicable federal, state and local st
ordinances and administrative rules and orders (that have the effect of law) as well
final, non-appealable judicial opinions. '
{l) "Community Association Dues, Fees, and Assessments" means all dues, fees,
and other charges that are impesed on Borrower or the Property by a condominiurt
homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction
check, draft, or similar paper instrument, which is initiated through an electronic terminal,

machine transactlons transfers initiated by telephone, wire transfers and automated clearlngﬁ

transfers.
OTBS 093 WA (8/07)

OTBS (BIDT;
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Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
il by any third party (other than insurance proceeds paid under the coverages described in Section
i) damage to, or destruction of, the Property, (ii) condemnation or other taking of all or any part
operty; (iii}) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
e and/or condition of the Property.

of Skagit
Jurtsdlctlon] [Name of Recording Jurlsdlc’uon]

ND STATE OF WASHINGTON: LOT 144, BLOCK 1, "LAKE
", ACCORDING TCQ THE PLAT THEREOF RECORDED IN
H 31, REVISED, INCLUSIVE, RECORDS OF SKAGIT COUNTY,

VOLUME 6 OF PLATS, PAG§E$ 25 THR;
WASHINGTON.

which currently has the address of 33490 E Treebark Lane

Mount Vernon , Washington ("Property Address"):

n the property, and all
/.. All replacements and
is referred to in this

easements, appurtenances, and fixtures now or hereafter a part
additions shall also be covered by this Security Instrument. All
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of th
has the right to grant and convey the Property and that the Property
encumbrances of record. Borrower warrants and will defend generally the title't
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

Security Instrument shall be made in U.S. currency. However if any check or other i inst
by Lender as payment under the Agreement or this Security Instrument is returned to
Lender may require that any or all subsequent payments due under the Agreement and*
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (&
order; (c} certified check, bank check, treasurer's check or cashier's check, provided any suchsi
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or en
{d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated

Agreement or at such other location as may be designated by Lender in accordance with the notice:
provisions in Section 10. Lender may return any payment or partial payment if the payment or parti
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payments are insufficient to bring the Loan current. If Borrower has breached any covenant or
agreément in this Security Instrument and Lender has accelerated the obligations of Borrower
herelnder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
ingthe Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
[ or partial payments in the future, but Lender is not obligated to apply such payments at the
uch-payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
He, need not pay interest on unapplied funds. Lender may hold such unapplied funds until
payment to bring the Loan current. If Borrower does not do so within a reasonable
ender shall either apply such funds or return them to Borrower. If not applied earlier,
applied to the outstanding principal halance under the Agreement immediately prior
set or claim which Borrower might have now or in the future against Lender shall

Borrower: (a) agrees i
acceptable to Lender, b

opinion operate to préir
until such proceedings

: F{e lien. Within 10 days of the date on which that notice |s given,
ore of the actions set forth above in this Section 2.

may give Borrower a notice
Borrower shall satisfy the lien ot

othet hazards including, but not Ilm'rted k!
This insurance shall be maintained in the |

es and floods, for which Lender reguires insurance.
nciuding deductible levels) and for the periods that
to the preceding sentences can change during the

Management Agency in connection with the ré"’\'riew of asf
objection by Borrower.
If Borrower falls to mamtaln any of the coverat d above, Lender may obtain insurance
. under no obligation to purchase any
particular type or amount of coverage. Therefore, suth 1ali cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property ‘ of the Property, against any risk,
hazard or liability and might provrde greater or lesser coverages tha s previously in effect. Borrower
3 it significantly exceed the cost of
by Lender under this Section 3
steement. These amounts shall
.the date of disbursement
questmg payment.
S shall be subject to

insurance that Borrower could have obtained. Any amoun
shall become additional debt of Borrower secured by this*®
bear interest at the rate chargeable for advances under the Ag
and shall be payable, with such interest, upon notice from Lender t¢

All insurance policies required by Lender and renewals
Lender's right to disapprove such policies, shall include a standard mer
Lender as mortgagee and/or as an additional loss payee. Lender shailhav
and renewal certificates. If Lender requires, Borrower shall promptly g|ve

hold such insurance proceeds untll Lender has had an opportunity to mspect such Prorw
work has been completed to Lender's satisfaction, provided that such inspection shalk
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeri
of progress payments as the work is completed. Unless an agreement is made in writing
Law requires interest to be paid on such insurance proceeds, Lender shall not be requ
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other thirgf p:
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obliga
Borrower, If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ¢r g0
then due, with the excess, if any, paid to Borrower. "

{page 3 of 9
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rrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
4 related matters. If Borrower does not respond within 30 days to a notice from Lender that the
iee carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-
§ peériod will begin when the notice is given. In either event, or if Lender acquires the Property under
tiop=45_or otherwise, Borrower hereby assigns to Lender {(a) Borrower's rights to any msurance

d (b) any other of Borrower's rights (other than the right to any refund of unearned
by Borrower) under all insurance policies covering the Property, insofar as such rights

arrower is residing in the Property, Borrower shall maintain the Property in
from deteriorating or decreasing in value due to its condition. Unless it is
3 that repair or restoration is not economically feasible, Borrower shall
€ damaged to avoid further deterioration or damage. if insurance or
re<paid in connection with damage to, or the taking of, the Property, Borrower
| r restoring the Property only if Lender has released proceeds for
= proceeds for the repairs and restoration in & single payment or in
2 work is completed. If the insurance or condemnation proceeds are
. Property, Borrower is not relieved of Borrower's obligation for the

such purpcses. Lendgetr
a series of progress pay
not sufficient to repair o
completion of such repa
Lender or its agent ria make sonable entries upon and inspections of the Property. If it has
eriar of the improvements on the Property. Lender shall give
( an interior inspection specifying such reasonable cause.
5. Protection of Lender's hte the Property and Rights Under this Security Instrument.
its ang agreements contained in this Security Instrument; (b)
ithe affect Lender's interest in the Property and/or rights
roceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien wh y attain priority over this Security Instrument or to enforce
laws or regulations); or (c) Borrower ha andoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting andier assessi e value of the Property, and securing and/or
repairing the Property. Lender's actions can include, bt ot limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrunsénty’(b) éppearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property ahd/or ri “hts under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sgéuri operly includes, but is not limited to,
entering the Propetty to make repairs, change iocks, repl: itel Up doors and windows, drain water
from pipes, eliminate building or other code violations or dang itions, and have utilities turned on
or off. Although Lender may take action under this Sectio oes not have to do so and is not
under any duty or obligation to do so. It is agreed that Leader incues o liability for not taking any or all
i by Lender under this Section 5 shall
ese amounts shall bear
with such interest, upon
ment is oh a leasehold,

under this Security strument (suc

become additional debt of Borrower secured by this Securfty
interest at the Note rate from the date of disbursement and shall;

6. Assignment of Miscellaneous Proceeds; Forfelture.
hereby assigned 1o and shall be paid to Lender. If the Property is
Proceeds shall be applied to restoration or repair of the Property,
economically feasible and Lender's security is not iessened. During suc fest
Lender shall have the right to hold such Miscellaneous Proceeds until Lender ‘ opportunity to
: on, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs a
disbursement orina series of progress payments as the work is oompleted. U

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrun
not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
value of the Property immediately before the partial taking, destruction, or loss in value is equas to-
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums:
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procee
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, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
rtrgl taking, destruction, or loss in value. Any balance shall be paid to Borrower.

1'the event of a partial taking, destruction, or loss in value of the Property in which the fair
lue of the Property immediately before the partial taking, destruction, or loss in value is less
fivaunt of the sums secured immediately before the partial taking, destruction, or loss in value,

perty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
f#s defined in the next sentence) offers to make an award to settle a claim for
; ‘ils to respond to Lender within 30 days after the date the notice is given, Lender

4 secured by this Security Instrument, whether or not then due. “Cpposing Party”
means the third party thiat,owes Borrower Miscellanecus Proceeds or the party against whom Borrower
has a right of action.if r#gard to Miscelianeous Proceeds.

Borrower st in
Lender's judgment, ccy
interest in the Property ¢
acceleration has occurred
be dismissed with , ender's judgment, precludes forfeiture of the Property or other
material impairment of“Leridef's inigfest in the Property or rights under this Security Instrument. The
proceeds of any award or;claim for demages that are attributable to the impairment of Lender's interest
in the Property are hereby assi

7. Borrower Not R
payment or modification of am
Lender to Borrower or any Suceg

in forfeiture of the Property or other material impairment of Lender's
s 'under this Security Instrument. Borrower can cure such a default and, if

otherwise modify amortization of the
demand made by the original Borrower &
Lender in exercising any right or remeay
from third persons, entities or Successorg

efit the successors and assigns of Lender
Borrower covenants and agrees that
wever, any Borrower who co-signs this
ment (a "co-signer"): (a) is co-signing
co-signer's interest in the Property
under the terms of this Security Instrument (b) is not persi ohfigated to pay the sums secured by

this Security Instrument; and (¢} agrees that Lender and

Borrower's default, for the purpose of protecting Lender's interes
Security Instrument, including, but not limited to, attorneys' fees, pr
In regard to any other fees, the absence of express authority i
specific fee to Borrower shall not be construed as a prehibition on the
not charge fees that are expressly prohibited by this Security Instrument.. mﬁllcable Law

If the Loan is subject to a law which sets maximum foan chagfes; and that law is finally
interpreted so that the interest or other loan charges collected or to be callgcted ahnection with the
Loan exceed the permitted limits, then: (a) any such loan charge sha the amount
necessary to reduce the charge to the permitted bmit; and (b) any st lected from

Borrower, Borrower's acceptance of any such refund made by direct payment to Borfreiw
a waiver of any right of action Borrower might have arising out of such overcharge

10. Notices. All notices given by Borrower or Lender in connection with this
must be in writing. Any notice to Borrower in connection with this Security Instrumen
to have been given to Borrower when mailed by first class mail or when actually deliver

Property Address unless Borrower has designated a substitute notice address by notice®?
Borrower shall promptly notify Lender of Borrower's change of address. if Lender specifies a
for reporting Borrower's change of address, then Borrower shall only report a change of add
through that specified procedure. There may be only one designhated notice address under this Se
instrument at any one time. Any notice to Lender shali be given by delivering it or by mailing it by.first
class mail to Lender's address stated herein unless Lender has designated another address by notice

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have bee
(page 5 of 9J
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to Lender until actually received by Lender. f any notice required by this Security Instrument is
requwed under Applicable Law, the Applicable Law requirement will satisfy the corresponding

. Mords or words of the feminine gender (b) words in the singular shall mean and
ce versa; and (c) the word "may" gives scle discretion without any obligation to

corresporidlng 5
include the pIuraI

in a bond for deed, contract for deed, installment sales contract or
1 is the transfer of title by Borrower at a future date to a purchaser.

serty or any Interest in the Property is sold or transterred (or if
beneficial interest in Borrower is sold ar transferred) without
nay require immediate payment in full of all sums secured by

this Secunty Instrument. H’
prohibited by Applicable Law.

If Lender exercises this optic sr shall give Borrower notice of acceleration. The notice shall
provide a pericd of not less thai30: rom the date the notice is given in accordance with Section
10 within which Borrower must pay a 5 se d by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thig period.Lender may invoke any remedies permitted by this
Security Instrument without further noticé or.deriand on Borrower.

14. Borrower's Right to Rein er Acceleration. If Borrower meets certain conditions,

Borrower shall have the right to have entforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before’ saie of the Property pursuant to any power of sale contained

in this Security Instrument; (b) such other period as Appli
Borrowers right to relnstate or (c) entry of a Jud@m

ble Law might specify for the termination of
_gnforcing this Security Instrument. Those
fich then would be due under this Security
arred; (b) cures any default of any other
ing this Security Instrument, including,

covenants or agreements; (¢) pays all expenses incur
but not limited to, reasonable attorneys' fees, propé
incurred for the purpose of protectlng Lender's mterest i

by this Security Instrument, shall continue unchanged
reinstatement sums and expenses in one or more of the foIIowmg*f
(b) money order; (c) certified check, bank check, treasurer's chec
check is drawn upon an institution whose deposﬂs are insured b

heck, provided any such
gency, instrumentality or
'eCUmy instrument and

right to reinstate shall not apply in the case of acceleration under Section

15, Hazardous Substances. As used in this Section 15: (a) "Haz
substances defined as toxic or hazardous substances, pollutants, or was
the following substances: gasoline, kerosene, other flammable or to

Law; and (d) an "Environmental Condition" means a condition that can caus
otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage
Hazardous Substances, or threaten to release any Hazardous Substances, on or
Borrower shall not do nor allow anyone else to do, anything affecting the Propert

the Property of smaII quantities of Hazardous Substances that are generally recognized
appropriate to normal residential uses and to maintenance of the Property (including, but not limit ¢
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand,s
lawsuit or other action by any governmental or regulatory agency or private party involving the Proper
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; {b) any
vironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
“rélease of any Hazardous Substance; and (c) any condition caused by the presence, use or reiease
ardous Substance which adversely affects the vaiue of the Property. If Borrower learns, or is
by any governmental or regulatory authority, or any private party, that any removal or other
igtier0f any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
ry remedial actlons in accordance with Environmental Law. Nothing herein shall create

r's breach of any covenant or agreement in the Agreement under which
itted (but not prior to acceleratlon under Section 13 unless Applicable Law

of the Property af |
further inform?
action to assert the n n-&ﬁstence of a default or any other defense of Borrower to acceleration
and sale, and any oth atters required to be included in the notice by Applicable Law. If the
default is not cured- the date specified in the notice, Lender at its option, may
require immediate payme | of all sums secured by this Security Instrument without
further demand and m Invokef the power of sale and/or any other remedies permitted by
Applicable Law. Lend itled to collect all expenses incurred in pursuing the
remedies provided in thig 5 including, but not limited to, reasonable attorneys' fees
and costs of title evidence,

If Lender invokes the er of sala, Lender shall give written notice to Trustee of the
occurrence of an event of defaul of Lender's election to cause the Property to be sold.
Trustee and Lender shall take such ¢ regarding notice of sale and shall give such notices
to Borrower and to other persons as’Applicable Law may require. After the time required by
Applicable Law and after publication * noti

Lender or its designee may purchase the P*%’bperty ata
Trustee shall deliver to the purchaser Trusm

le.
conveying the Property without any
the Trustee's deed shall be prima
. Trustee shall apply the proceeds of
le, including, but not limited to,

facie evidence of the truth of the statements
the sale in the following order: (a) to all expers
reasonable Trustee's and attorneys' fees; (b) to all-sti )
and (c) any excess to the person or persons legally enti
court of the county in which the sale took place.
17. Reconveyance. Upon payment of all sums this Security Instrument and
: greement, Lender shall request
Trustee to reconvey the Property and shall surrender this & Jmtrument and the Agreement
evidencing debt secured by this Security Instrument to Trustee

without warranty to the person or persons legally entitled to it.

18. Substitute Trustee. in accordance with Applicable Law. :
appoint a successor trustee to any Trustee appointed hereunder who

conferred upon Trustee herein and by Applicable Law.
19. Use of Property. The Property is not used principally for agricuiti

in any action or proceeding to construe or enforce any term of this Securit: )
"attorneys' fees," whenever used in this Security Instrument, shall include withd
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND G
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT AR
ENFORCEABLE UNDER WASHINGTON LAW.

(page 7 of 9)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
Security Instrument.

W & %{ﬂl\g (Seal)

Gther than Borrower) Richard A Hippe Borrower

(Seal)
e¥'thdn Borrower) ‘ . Borower

Owner of Collateral {;

(Seal)
Owner of Collateral (otheg g -Borrower
(Seal)
Owmer of Collateral (other than Borre -Borrower

{page 8 of
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ATE OF WASHINGTON, Countyss: _CACHETNISH

f this hdrh deef of JUNE o [¢} , before me the undersigned, a Notary Public in and for the State of
hington, duly commissioned and sworn, personally appeared

RicHarr A Hlippe Unn
JWe ¢ HIPPE
be the individual{s) described in and who executed the foregoing instrument, and

fo me that signed and sealed the said instrument asTHgIR free and voluntary act and
s and purposes therein mentioned.

d and official seal affixed the day and vear in this certificate above written.

My Commission e

el

GAY M. WRITER
(Seal) 1  STATE OF WASHINGTON
NOTARY PUBLIC

MY COMMISSION EXPIRES
08-01-18

{44 waiﬂ/\/

tary Public in and for the State of Washington residing at:
Lnngee D, A

REQUEST FOR RECONVEY ANCE

To Trustee:

The undersigned is the holder of the Agreement sacu
together with all other indebtedness secured by this Dee
hereby directed to cancel said Agreement and this Deed
reconvey, without warranty, all the estate now held by yo
persons legally entitled thereto.

Deed of Trust. Said Agreement,
ave been paid in full. You are
ch are delivered hereby, and to
Deed of Trust to the person or

Date:

Copyright Oak Tree Business Systems, Inc., 1997-2008. All Rights Reserved.

HAONTERA Ry
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