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DEFINITIONS

s document are defined below and other words are defined in Sections
3,10, 12, 17, 19 and 20. regarding the usage of words used in this document are also provided

in Section 135.

{A) "Security Instrument" nigasis thi t, which is dated JUNE 12, 2014 ,
together with all Riders to this d

(By "Borrower"is JAMES E. AND JEAN E. KOHL, HUSBAND AND
WIFE

Borrower is the trustor under this Security I
{C) "Lender"is Alaska USA Mertgage

Lenderisa LIMITED LIABILITY COM organized
and exigting under the laws of WASHINGTON
Lender's addressis 650 NE Midway Blvd
Q8277

(D) "Trustee"is Land Title and Escrow

arbor, Washington

(E) "MERS"is Mortgage Electronic Registration Systems, Inc.
acting solely as a nominee for Lender and Lender's successors and assigns.
this Security Instrument. MERS is organized and existing under the 1aWS-- T
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888)
(F) 'Note" means the promissory note signed by Borrower and dated
The Note states that Borrower owes Lender ONE HUNDRED FORT [
00/100 Dollars (U.8. § 140
plus interest. Borrower has promised to pay this debt in regular Periodic Payment
full not later than JULY 1, 2029
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Property" means the property that is described below under the heading "Transfer of Rights in the

ted by Borrower [check box as applicable):

(] Planned Unit Development Rider
[ Biweekly Payment Rider

(1 Second Home Rider

X Other(s) [specify]

Assumption Policy Rider

{I) "Applicable Law'
ordinances and adnumstra

charges that are imposed on Bokrow
association or similar organization.

{L) 'Electronic Funds Transfer" me
draft, or similar papet instrument, which
computer, or magnetic tape so as to orde
account Such term 1ncludes

b

but is not

(N) "Miscellaneons Proceeds” means any compensa
by any third party (other than insurance proceeds paid
damage to, or destruction of, the Property; (ii) condemna
Property; (iii) conveyance in lien of condemmation; or (iv)
value and/or condition of the Property.

(0) '"Periodic Payment" means the regularly scheduled amouné.dy
Note, plus (ii} any amounts under Section 3 of this Security Instrum
(P) "RESPA"™ means the Real Estate Settlement Procedures Act:

or any additional or successor legislation or regulation that governs the
Security Instrument, "RESPA" refers to all requirements and restrictions

under RESPA.
(Q) "Successor in Interest of Borrower" means any party that has taken t1t1e to
not that party has assumed Borrower's obligations under the Note and/or this Sec
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FER OF RIGHTS IN THE PROPERTY

y of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
nd the successors and assigns of MERS. This Security Instrument secures to Lender: (i} the

of Skagit

[Name of Recording Jurisdiction]

DIV, NO. 1," as per plat recorded in Volume

Lot 3, PLAT OF THE
records of Skagit County, Washington.

17 of Plats, pages:

. State of Washington.

which currently has the address of 2103 MEADOWS LANE

[Street]
ANACORTES 98221 ("Property Address");
[City] [Zip Code]

cted on the property, and al! easements,
All replacements and additions shall also

be covered by this Security Instrument. All of the foregeing:
"Property.” Borrower understands and agrees that MERS h
Borrower in this Security Instrument, but, if necessary to co!
for Lender and Lender's successors and assigns) has the righ
incleding, but not limited to, the right to forecloge and sell the
Lender including, but not limited to, releasing and canceling this S

;ty Instr%uglent
i eby conveyed and has

of record. Borrower warrants and will defend generally the title to the
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for
covenants with limited variations by jurisdiction to constitute a uniform securityi

property.

uniform
tovering real
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NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
1 pay when due the principal of, and interest on, the debt evidenced by the Note and any
rges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
tion 3. Payments due under the Note and this Security [nstrument shall be made in U.S.
if any check or other instrument received by Lender as payment under the Note or this
_returned to Lender unpaid, Lender may require that any or all subsequent payments

by Lender: (a)ca ney order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any sych gl awll upon an institution whose deposits are insured by a federal agency,
Electronic Funds Transter.

tial payment if the payment or partial payments are insufficient to
ccept any payment or partial payment insufficient to bring the Loan

wit obligated to apply such payments at the time such payments are
pplied-as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold Such: apphed funds until Borrower makes payment to bring the Loan
current. If Borrower does not do s ) asonable period of time, Lender shall either apply such funds
or return them to Borrower, If not appliedearlie?, such funds will be applied to the outstanding principal
balance under the Note immediately pr tlosure. No offset or claim which Borrower might have
now or in the future against Lender shall feligVe Borrower from making payments due under the Note and
this Security Instrument or performing the ‘m ants and agreements secured by this Security Instrument.

2. Application of Payments or Procecils. Excepi" 5 otherw1se descrlbed in thls Sectlon 2, all

payments in the future, but’
accepted. If each Periodic Payng

applied first to late charges, second to any other amouiits gt
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a d
sufficient amount to pay any late charge due, the payment ma
late charge. If more than one Periodic Payment is outstanding, L
Borrower to the repayment of the Periodic Payments if, and to the ex
full. To the extent that
any excess exists after the payment is applied to the full payment of
excess may be applied to any late charges dug, Voluntary prepaymen
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Pr
the Note shall not extend or postpone the due date, or change the amount, of thé Peried

3. Funds for Escrow Items. Borrower shall pay to Lender on the day P
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym
for: (a) taxes and assessments and other items which can attain priarity over this Sec
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prope

dic Payment which includes a
¢ delinquent payment and the
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iums for any and all insurance required by Lender under Section 5. These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require that Community
nes, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
1 be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
2nder Funds for any or all Escrow Items at any time. Any such waiver may only be
of such waiver, Borrower shall pay directly, when and where payable, the amounts
r which payment of Funds has been waived by Lender and, if Lender requires,
nts evidencing such payment within such time period as Lender may require.
-such payments and to provide receipts shall for all purposes be deemed to be
ained in this Security Instrument, as the phrase "covenant and agreement” is
iy Dl*fh,gated to pay Escrow Items dlrectly, pursuant toa wawer and Borrower

14 and, upon such revocatio;
required under this Section 3.

the Funds at the time specified undér RE!
require under RESPA. Lender shall eghi

tion whose deposits are insured by a federal agency,
Iiender is an 1nst1tut10n whose deposits are so insured) or in
ay the Escrow Items no later than the time
Iding and applying the Funds, annually
s Lender pays Borrower interest on the
Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Fiinds; :
any interest or earnings on the Funds. Borrower and Lender ¢
be paid on the Funds. Lender shall give to Borrower, with
as required by RESPA.

If there is a surplus of Funds held in escrow, as defin
Borrower for the excess funds in accordance with RESPA. If there i

ing, however, that interest shall
n annual accounting of the Funds

Lender the amount necessary to make up the shortage in accordance wi )
monthly payments. If there is a deficiency of Funds held in escrow, as defin
notify Borrower as required by RESPA, and Borrower shall pay to Lender th

to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finés
attributable to the Property which can attain priority over this Security Instrument, le
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ents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
tent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

ent of the lien while those proceedmgs are pending, but only until such proceedings are
from the holder of the lien an agreement satisfactory to Lender subordinating the
ient. 1f Lender determines that any part of the Property is subject to a lien which
ecurity Instrument, Lender may give Borrower a notice identifying the lien.

pay a one-time charge for a real estate tax verification and/or reporting
ith this Loan.

er shall keep the improvernents now existing or hereafter erected on
azards included within the term "extended coverage,” and any
0, earthquakes and floods, for which Lender requires insurance.
me.ynts (including deductible levels) and for the periods that

service used by Lendéf ;
5. Property Insu
the Property 1nsured aga

the Loan. The insurance carrier provi
right to disapprove Borrower's choice,
Borrower to pay, in connection with ihi

tie-time charge for flood zone determination and certiﬁcation
::applngs or sum]ar changes occur which reasonably might
2. be responsible for the payment of any fees
acction with the review of any flood zone
determination resulting from an objection by Borros

If Borrower fails to maintain any of the cov

partlcular type or amount of coverage. Therefore, such coversge'shall cever Lender, but might or might not
protect Borrower, Borrower' s equity in the Property, or the ¢ roperty, a gainst any risk, hazard
or liability and might provide greater or lesser coverag V:_usly in effect. Borrower

at the Note rate from the date of disbursement and shall be payable, Wa
Lender to Borrower requesting payment. _
All insurance policies required by Lender and renewals of such polic . Ject to Lender's

Lender as

renewal notices. If Borrower obtains any form of insurance coverage, not otherwise r
damage to, or destruction of, the Property, such policy shall include a standard mortg;
name Lender as mortgagec and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
make, proof of loss if not made promptly by Borrower. Unless Lender and Borrowet otherwise agree
itifig;aity insurance proceeds, whether or not the underlying insurance was required by Lender, shall
storation or repair of the Property, if the restoration or repair ig economically feasible and
is not lessened. During such repair and restoration period, Lender shall have the right to
proceeds unti] Lender has had an opportunity to inspect such Property to ensure the work

payments as the
interest to be pa
earmngs on suchp

s for public adjusters or other third parties, retained by Borrower shall not
proceeds and shall be the sole obligation of Borrower. If the restoration or
Lender's security would be lessened, the insurance proceeds shall be
=curity Instrument, whether or not then due, with the excess, if any,
eeds shall be applied in the order provided for in Section 2.

‘Lender may fi fi le negotiate and settle any available i insurance claim

rights (other than the right to any refis
policies covering the Property, insofar as
may use the insurance proceeds either to re

méarned premiums paid by Borrower) under all insurance
ghts are applicable to the coverage of the Property. Lender
or restore the Property or to pay amounts unpaid under the

6. Occupancy. Borrower shall occupy, estab ish, ‘use the Property as Borrower's principal
ument and shall continue to occupy the
he date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not® “be.t iy, withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of t ; Anspections. Borrower shall not

mmit waste on the Property.

Whether or not Borrower is residing in the Property, Borrowi
prevent the Property from deteriorating or decreasing in value due to

are paid in connection with damage to, or the taking of, the Property, Bo
repairing or restoring the Property only if Lender has released proceeds fo

the work is completed. If the insurance or condemnation proceeds are not suffici
Property, Borrower is not relieved of Borrower's obligation for the completion of sug

Lender or its agent may make reasonable entries upon and inspections of
reasonable cause, Lender may inspect the interior of the improvements on the Proper
Borrower notice at the time of or prior to such an interior inspection specifying such re
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
[TOWer Of any persons or entities acting at the direction of Borrower or with Borrower's
consent gave materially false, misleading, or inaccurate information or statements to Lender
vide Lender with material information) in connection with the Loan. Material representations
re ot llmlted to, representations concerning Borrower's occupancy of the Property as

Instrument, including Pr
the Property. Lender's

and/or rights under this Security Instrument, including its secured
zmg the Property includes, but is not hm]ted to, entermg the

eliminate building or other code irm at T dan rerous conditions, and have utllltles turned on or off
Although Lender may take action unde 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agre er incurs no liability for not taking any or all actions
authorized under this Section 9.

interest at the Note rate from the date of
tice from Lender to Borrower requesting

secured by this Security Instrument. These drbunts shal
disbursement and shall be payable, with such interes

payment.
If this Security Instrument is on a leasehold, Bo comply with all the provisions of the lease.

nder, alter or amend the ground
fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeitur
assigned to and shall be paid to Lender

Property, if the restoration or repalr is economically feasible and Lendes
such repair and restoration period, Lender shall have the right to hold such ¥
Lender has had an opportumty to mspect such Property to ensure the work

restoranon in a single disbursement or in a series of progress payments as the _w k
an agreement is made in writing or Applicable Law requires interest to be paid
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, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
ovided for in Section 2.

e.€vent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
to the sums secured by this Security Instrument, whether or not then due, with the excess,
Borrower.

ums secured by this Security Instrument immediately before the partial taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by
1 be reduced by the amount of the Miscellaneous Proceeds multiplied by the

destruction, or
this Security Ing

Borrower and Lender otherwis
secured by this Security Instrung

If the Property is abandon
Party (as defined in the next sentencg)a
to respond to Lender within 30 days a
apply the Miscellaneous Proceeds eithe
this Security Instrument, whether or not
Borrower Miscellaneous Proceeds or the px
Miscellaneous Proceeds.

Borrower shall be in default if any action or progeédia ether civil or criminal, is begun that, in
other material impairment of Lender's
Borrower can cure such a default and, if

writing, the Miscellaneous Proceeds shall be applied to the sums
not the sums are then due.

‘or if, after notice by Lender to Borrower that the Opposing
make an award to settle a claim for damages, Borrower fails
Fe notice is given, Lender is authorized to collect and
»$toration or repair of the Property or to the sums secured by
it due. "Opposing Party” means the third party that owes
ty against whom Borrower has a right of action in regard to

interest in the Property or rights under this Security i
acceleration has occurred, reinstate as provided in Section-
dismissed with a ruling that, in Lender's judgment, preclud
impairment of Lender's interest in the Property or rights un ty Instrument. The proceeds of
any awatd or claim for damages that are atiributable to the inipaizme 's interest in the Property
are hereby assigned and shall be paid to Lender. h
All Miscellaneous Proceeds that are not applied to restoration or
in the order provided for in Section 2.
11. Borrower Not Released; Forbearance By Lender Not a
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Borrower's obligations and liability shall be joint and several. However, any Borrower who
ecyrity Instrument but does not execute the Note (a "co-signer”}): (a) is co-signing this

f Section 17, any Successor in Interest of Borrower who assumes Borrower's
y Instrument in writing, and is approved by Lender, shall obtain all of
der this Security Instrument. Borrower shall not be released from

obligations under this Sec
Borrower's rights apd bei

13. Loan Charges. T ‘harge Borrower fees for services performed in connection with
Borrower‘s default, for the purgose ting Lender's interest in the Property and rights under this
' itédsto, attorneys' fees, property inspection and valuation fees.
(= uthorlty in this Securlty Instrument to charge a specific

fees that are expressly prohibited by thi
If the Loan is subject to a law which
that the mterest or other loan charges collett

\aximum loan charges, and that law is finally interpreted so
or to be collected in connection with the Loan exceed the

om Borrower which exceeded permitted
is refund by reducing the principal owed
under the Note or by making a direct payment to Borra fund reduces principal, the reduction will
be treated as a partial prepayment without any prepaymien eth
provided for under the Note). Borrower's acceptance of fund made by direct payment to
¢ arising out of such overcharge.

his Security Instrument must

be in writing. Any notice to Borrower in conmection with this S
been given to Borrower when mailed by first class mail or when ac
address if sent by other means. Notice to any one Borrower shall cor
Applicable Law expressly requlres 0therw1se The notlce address skl

Lender of Borrower' s change of address. If Lender specifies a procedure fo :
of address, then Borrower shall only report a change of address through that sp
be only one designated notice address under this Security Instrument at any one tii
shall be given by delivering it or by mailing it by first class mail to Lender's addsé

rower' s change
There may

Instrumnent shall not be deemed to have been given to Lender until actually received by
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d by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
satisfy the corresponding requirement under this Security Instrument.

erning Law; Severability; Rules of Construetion. This Security Instrument shall be
deral law and the law of the jurisdiction in which the Property is located. All rights and
tained in this Security Instrument are subject to any requirements and limitations of
licable Law might explicitly or implicitly allow the parties to agree by contract or it
ach silence shall not be construed as a prohibition against agreement by contract. In

t other provisions of this Security Instrument or the Note which can be given
. provision,

Instrumment: {a) words of the masculine gender shall mean and include
ot words of the feminine gender; (b) words in the singular shall mean and
] (c) the word "may" gives scle discretion without any obligation to take
any action.
16. Borrower's C

due and payable upon trinsfi
acceptability of the assumptiosn

[ prvl)pertg,r securing sm:h loan te any transferee, unless the
loan-is-established pursuant to Section 3714 of Chapter 37, Title

additional provisions:
{(a) Funding Fee: A fec

assumer fails to pay this fee at the tlh’m af transfer, the fee shall constitute an additional debt
to that already secured by this instrunieat, shall bear-interest at the rate herein provided,
and at the option of the payee of the indebtedngs ecured or any transferee thereof,

shall be immediately due and payable This fge'i tically waived if the assumer is

atly revising the holder's
ownership records when an approved transfer is complgted. sunt of this charge shall
not exceed the maximum established by the Department oi~
which Section 3714 of Chapter 37, Title 38, United States C.

{¢) Indemnity Liability Assumption: If this obligation,
hereby agrees to assume all of the obligations of the vetera)

instruments creating and securing the lean.

If the acceptability of the assumption of this loan is not established fo
exercises its option to declare all sums secured by this Security Instrumen
payable, Lender shall give Borrower notice of acceleration. The notice shall pro;
less than 30 days from the date the notice is given in accordance with Section 14 wit
must pay all sums secured by this Security Instrument. If Borrower fails to pay theés¢

i and Lender
ly“due and
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ration of this period, Lender may invoke any remedies permitted by this Security Instrument
further notice or demand on Borrower,

ower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
have the right to have enforcement of this Security Instrument discontinued at any tlme prmr

urred; (b) cures any default of any other covenants or agreements; (c) pays all
ibg this Security Instrument, including, but not limited to, reasonable attorneys’

ums secured by this Security Instrument, shall continue unchanged.
h reinstatement sums and expenses in one or more of the following

eck is drawn upon an institution whose deposits are insured by a
i (d) Electronic Funds Transfer. Upon reinstatement by
ations secured hereby shall remain fully effective as if no
instate shall not apply in the case of acceleration under

Borrower, this Security Instrum
acceleration had occurred. Howevét, i
Section 17.

19. Sale of Note; Change of Loa
the Note (together w1th this Securlty Ins

Borrower will be given written notice of the change whieh »
Servicer, the address to which payments should be mide

rv1cmg obligations to Borrower
r and are not assumed by
the Note purchaser unless otherwise provided by the Note purch

Neither Borrower nor Lender may commence, join, or be join
individual litigant or the member of a class) that arises from the other part
Instrument or that alleges that the other party has breached any provisiof
this Security Instrument, until such Borrower or Lender has notified the other {
i aff er party hereto
provides a

time period which must elapse before certain action can be taken, that time pef
reasonable for purposes of this paragraph The notice of acceleratlon and oppozt

be deemed to satisfy the notice and opportunity to take corrective action provisions o
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. Hazardous Substances, As used in this Section 20: (a) "Hazardous Substances” are those
e.e@.‘_,gcﬁned as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the

atile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
w" means federal laws and laws of the jurisdiction where the Property is located that relate

Law, (b) which creates an.
Hazardous Substance, €fgat
sentences shall not apply
Substances that are gener d to be appropriate to normal residential uses and to maintenance of

‘fonmental Condition, or (c¢) which, due to the presence, use, or release of a
ofidition that adversely affects the value of the Property. The preceding two

Borrower shall prompti er written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmg latory agency or private party involving the Property and any
Hazardous Substance or Environmesnt weist which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited s,
Hazardous Substance, and (c) any condi
which adversely affects the value of the

% the presence, use or release of a Hazardous Substance
" If Borrower learns, or is notified by any governmental
or regulatory authority, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law. Nb#iing hereip-Skall create any obligation on Lender for an
Environmental Cleanup. -

NON-UNIFORM COVENANTS. Borrower

21. Acceleration; Remedies. Lender shall give tiotie
Borrower's breach of any covenant or agreement in this-Security; Instrument (but not prior to
acceleration under Section 17 unless Applicable Law prov ). The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) 2, Gat: n‘i han 30 days from the date
the notice is given to Borrower, by which the default must b (@) that failure to cure the
default on or before the date specified in the notice may rcsult in of the sums secured by

nder further covenant and agree as follows:
wer prior to acceleration following

the future. The notice shall further mfarm Borrower of the r:ght t r acceleration, the
right to brmg a court action to assert the nﬂn—exlstence of a default or ar! "ofhi se of Borrower

may invoke the power of sale and/or any other remedies permitted by Applica
be entitled to collect all expenses incurred in pursuing the remedies provided
including, but not limited to, reasonable attorneys' fees and costs of title evidence:

WASHINGTON-Single Family-UNIFORM INSTRUMENT _ Dokt
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the eccurrence
event of default and of Lender's election to cause the Property to be sold. Trustee and Lender
lich action regarding notice of sale and shall give such notices to Borrower and to other
bplicable Law may require. After the time required by Applicable Law and after

ermitted by Applicable Law by public announcement at the time and place
Lender or its designec may purchase the Property at any sale,
the purchaser Trustee sdeed conveying the Property Without any c0venant

mcludlng, hut not limited to, reasonable Trustee's and attorneys’
ecurity Instrument; and (¢) any excess to the persen or persons
the superior court of the county in which the sale took place.

4 of all sums secured by this Security Instrument, Lender shall
and shall surrender this Security Instrument and all notes evidencing
rustee. Trustee shall reconvey the Property without warranty
Such person or persons shall pay any recordation costs and

fees; (b) to all sums séc
legally entitled to it or ¢

22. Reconveyance on pay
request Trustee to reconvey thiePii
debt secured by this Security 1

plicable Law, Lender may from time to fime appoint
a suiecessor trustee to any Trustee appo der who has ceased to act. Without conveyance of the
Property, the successor trustee shall succe
and by Applicable Law.

for agricultural purposes.

asonable attorneys' fees and costs in any
; Instrument. The term "attorneys' fees,"
whenever used in this Security Instrument, shall include itation attorneys' fees incurred by Lender

in any bankruptcy proceeding or on appeal.

govern the rights, duties, and liabilities of the parties to such lodi
loan instruments inconsistent with such regulations are hereby am
to conform thereto."
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees o the lerms and covenants contained in this
‘Becurity Instrument and in any Rider executed by Borrower and recorded with it,

Do

Seal
-Bon(-uwcz

%&:&2

MAs CreEny L
2260 LAGITE W
P atTiiwEsSTER
PO ats o O T
CAG L AAD .

WASHINGTON-Single Famih-UINIFORM INSTRUMENT
MODIFIED FOR T OF VETERANS AFFAIRS - MERS
{Rewv. 1701) Page 16 of 17

LT

20140 r020049
Skagit County Auditor

a2,
7/22014 Page 16 of $62.00

20 1:54PM



[Space Below This Line For Acknowledgment]

-Srmte of _WASHINGTON chmnwm )

imdtvidual or individuals described in and who executed the within and foregoing
instrument, and -that he/she/they signed the same as his/her/their free and voluntary act and
; in mentioned.

Given under

Notary Public in and for ﬂ!e sta%e of Washington,
residing at:

My commission expires: ln"%

OFITLL.B
BY PUBLIC

WASHINGTON-%gIa Family-UNIFORM INSTRUMBNT
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Loan Number: 105831
Case Number: 46-46-6-0770512

VA ASSUMPTION POLICY RIDER

HI LOAN IS NOT ASSUMABLE
[OUT THE APPROVAL OF THE

THIS ASSUMPTIO "RIDER is made this 12thdayof JUNE, 2014

and is incorporated into decmed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (" Instrumes he am date herewith, given by the undersigned ("Mortgagor"} to secure
the Mortgagor's Note ("Noté“"j 4
LLC
("Mortgagee”) and covering the

2103 MEADOWS |

fibed in the Instrument and located at:
ANALORTES, WASHINGTON 98221

perty Address)

Notwithstanding anything to the contrary
acknowledges and agrees to the following:

forth in the Instrument, Morigagee and Mortgagor hereby

GUARANTY: Should the Department of Veterans
within 60 days from the date that this loan would noznial
upon by the Department of Veterans Affairs under the firovi
Benefits", the Mortgagee may declare the indebtedness her
foreclose immediately or may exercise any other rights here
provided.

fuse to issue its guaranty in full amount
igible for such guaranty committed
of.Title 38 of the U.S. Code "Veterans
once due and payable and may
ny other proper action as by law

TRANSFER OF THE PROPERTY: If all or any part of the Pro? ty or interest in it is sold or
transferred, this loan shall be immediately due and payable upon tra "asSﬁmpuon") of the property
securing such loan to any transferee ("assumer™), unless the acceptabi ) npti

WASHINGTON VA ASSUMPTION POLICY RIDER
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ii is established by the Department of Veterans Affairs or its authorized agent pursuant to section 3714
apter, 37, Title 38, United States Code.

ansfer ("assumption") of the property shall also be subject to additional covenants and
set forth below:

to the mortgagee
to pay this fee at.t

‘d_at =any transferee thereof, shail be immediately due and payable. This fee is
asat is exempt under the provisions of 38 U.S.C. 3729 (b).

(b} ASSUMPTIC PRQ_ ESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this,Joan] 2l
agent for determining the créditw
records when an approved tra;
established by the Department of
United States Code applies.

ess of the assumer and subsequently revising the holder's ownership
ompleted, The amount of this charge shall not exceed the maximum
Affaifs for a loan to which section 3714 of Chapter 37, Title 38,

(c}) ASSUMPTION INDEM LITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obhgatu“m the veteran under the terms of the instruments creating and
securing the loan, including the obligation ¢ veteran to indemnify the Department of Veterans Affairs
to the extent of any claim payment arising from: insurance of the indebtedness created by this
instrument.

WASHINGTON VA ASSUMPTION FOLICY RIDER
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IN WITNESS WHEREOQF, Mortgagor(s) has executed this Assumption Policy Rider.

WASHINGTON VA ASSUMPTION POLICY RIDER
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