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EASE SUBORDINATION AGREEMENT
(DEED OF TRUST)  GUARDIAN NORTHWEST TITLE CO.

10716252

Grantor (Lessee): JERR ¢
Grantee (Bank): WELLS FARGS BAG
DT 2061407020020
L,Lnrewﬂdzd ease

THIS AGREEMENT is entered-i

% 2014, by and between JERRY L. SMITH,
INCORPORATED ("Lessee"), and WE BAN

, NATIONAL ASSOCIATION ("Bank”).

real property situated in SKAGIT County, Washmgt_i
incorporated herein by this reference (the "Property™},

B. Lessee leases all or a portion of the Property p
12484 RESERVATION ROAD, LLC ("Lessor™) and Lessee
which Lease has not been recorded. It is a condition of Ban
Borrower secured by the Property that the securlty of the De

NOW, THEREFORE, for valuable consideration, the receipt
acknowledged, the parties hereto agree as follows:

1. SUBORDINATION.

{a) Subordination of Lease. The Deed of Trust and any and all extensio
modifications or replacements thereof shall be and at all times remain a lien or ch
prior and superior to the Lease. Lessee intentionally and unconditionally waives, re
subordinates the priority and superiority of the Lease and Lessee's right and interest

or replacements thereof.

fb) Reliance. Lessee acknowledges that Bank, in extending or continuing to extend ¢
Borrower secured by the Property is doing so in material reliance on this Agreement.
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Acknowledgments of Lessee. Lessee acknowledges that it has such information with
any credit extended by Bank to Borrower, and all loan documents executed in connection
h-es.Lessee deems necessary in order to grant this subordmatlon Lessee further agrees that

of Trust; there are
the subject matt
Agreement. Thig,

all prior negotiations with respect thereto, if any, are merged into this
hall supersede and cancel, but only insofar as would affect the priority

Lessor of any breach of or default by Lest
right (but not the obligation) to cure any b or default specified in such notice within the time periods
fault of the.Lease, as to Bank, if Bank cures such

time period provided in the Lease for the

i prepayments of rent more than
the Lease.

Bank that Bank has
the Deed of Trust, and

{d) Assignment of Rents. Upon receipt by Lessee of wntte
elected to terminate the license granted to Lessor to collect rents,
directing Lessee to make payment thereof to Bank, Lessee shall ¢ :
shall not be required to determine whether Lessor or Borrower is in default,

3. NO LIABILITY OF BANK. Bank shall not be liable to Lessee f
person or entity as a Iessor under the Lease, nor for the return of any sums

4 ESTOPPEL. Lessee acknowledges and represents that:

(a8) Lease Effective. The Lease has been duly executed and delivered by Lessee andl, &
to the terms and conditions thereof, the Lease is in full force and effect, the obligations of

Lease (written or oral), other than those included in the Lease def;n|t|on set forth above. The’ ease
constitutes the entire agreement between Lessor and Lessee with respect to the Property, and L
claims no rights to the Property other than as set forth in the Lease.
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No Default, As of the date hereof and 1o the best of Lessee’s knowledge, (i) there exists no
or defauit under the Lease, nor any condition, act or event which with the giving of netice or the

administrative action or pr
damages or any other judi
from the other party all cos

nforce any rights or obligations under this Agreement, or seeking
tive remedy, the prevailing party shall be entitled to recover
including reasonable attorneys' fees (to include outside

prﬁceedmg (mcludmg without limitation, any adversary
Bank or any othar person) relating to Borrower,

demands which any party is required or may desire to
must be in writing dehvered to each party at

il, upon the earlier of the date of receipt
prepaid; and (iii) if sent by telecopy,

parties hereto, and shall be governed by and construed in accordance with the la
Washington.

(g} Conflicts. In the event of any inconsistency between the terms of this Agrés
Lease, the terms of this Agreement shall cantrol.

(hy  Counterparts. This Agreement may be executed in two or more counterparts, each
shall be deemed an original, but all of which together shall constitute and be construed as one
same instrument.
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**ﬁNITNESS WHEREOF, the parties hereto have executed this Agreement as of the date first

Name ROBERT LAMPSO
Title: VICE PRESIDENT

Name: JERRY L.
Title: PRESIDE

URPORATE ACKNOWLEDGMENT
LITY COMPANY ACKNOWLEDGMENT

State of WASHINGTON

County of SKQ 5 i+

This instrument was acknowledged bifsre |
Smith as President of JERRY L. SMITH,~

hthis_oCY_ day of June, 2014, by Jerry L.
RPORATED.

)

rature of notariatefficer <

NAPEANE M. JANTZ |
NOTARY PUBLIC y

STATE OF WASHINGTON
! COMMISSION EXPIRES

5//(0

STATE OF WASHINGTON )
County of *'-Smérl' )

| certify that | know or have satisfactory evidence that Robert
appeared before me, and said person acknowledged that he/she S|gn |
stated that hefshe is authorized to execute the instrument and ackno
President of WELLS FARGO BANK, NATIONAL ASSOCIATION to the fres
such party for the uses and purposes mentioned in this instrument.

DATED: June o/ 2014

2 person who
ent, on oath
the Vice
iry act of

Name (typed or printed); _Addeant N Jante
NOTARY PUBLIC in and for the State of ___ (JAShashat
Residing at: A24wigipa) luA sh
My appointment expires: _3-1- 16

S A
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EXHIBIT A

TO
LEASE SUBORDINATION AGREEMENT
(DEED OF TRUST)
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