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EASE SUBORDINATION AGREEMENT
(DEED OF TRUST) 594D -

GUARDIAN NORTHWEST TITLE CO.

Grantee (Bank} WELLS FARG
modificatrion of
LWNYeoocdea Le a%c"; 2

UNE , 2014, by and between JERRY L. SMITH,

ANK, NATIONAL ASSOCIATION {"Bank").

("Borrower") securéd, in whole or in part, by a deed of trus
property situated in SKAGIT County, Washington, a ;
incorporated herein by this reference (the "Property’

B. Lessee leases all or a portion of the Propenyp antto & lease entered info between 101
NORTHHILL, LLC ("Lessor") and Lessee dated as of January
not been recorded. It is a condition of Bank's agreement to éxtend ol tinue credit to Borrower secured

y archat all times remain a lien or
charge upon the Property prior and superior to the rights of Lessee

NOW, THEREFOQORE, for valuable consideration, the receipt
acknowledged, the parties hereto agree as follows:

1. SUBORDINATION.

(a) Subordination of Lease. The Deed of Trust and any and all extensio
madifications or replacements thereof shall be and at all times remain a lien or chargé
prior and superior to the Lease. Lessee intentionally and unconditionally waives, re ‘
subordinates the prigrity and superiority of the Lease and Lessee's right and interes
thereunder to the lien or charge of the Deed of Trust, and any and alfl extensions, renewars
or replacements thereof,

(b) Reliance. Lessee acknowledges that Bank, in extending or continuing to extend
Borrower secured by the Property is doing so in material reliance on this Agreement.
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Acknowledgments of Lessee. Lessee acknowledges that it has such information with
any credit extended by Bank to Borrower, and all loan documents executed in connection
h-as-Lessee deems necessary in order to grant this subordlnatlon Lessee further agrees that

of Trust; there are
the subject matt
Agreement. This,

ents (wriften or cral) outside or separate from this Agreement with respect to
all prior negotiations with respect thereto, if any, are merged into this

.the Lease, any prior agreements as to such subordination, including
e any, contained in the Lease which provide for the subordination
thereof ta the lien of a'd ortgage affecting all or any portion of the Property.

2. LEASE. Less
force and effect:

ants and agrees that, so long as the Deed of Trust remains in

(&8 No Mcdffication, Teii
termination or cancellation of the L&ase

(b}  Notice of Default. Lessee
Lessor of any breach of or default by L
right (but not the obligation) to cure any bre
set forth below, and Lessee shall not declare

jer the Lease. Lessee agrees that Bank shall have the
or default specified in such notice within the time periods
ease, as to Bank, if Bank cures such

he time period prowded in the Lease for the

prepayments of rent more than
the Lease.

Bank that Bank has
the Deed of Trust, and

(d) Assignment of Rents. Upon receipt by Lessee of wrltte_
eiected to terminate the license granted to Lessor to collect rents,

4, ESTOPPEL. Lessee acknowledges and represents that:

(a) Lease Effective. The Lease has been duly executed and delivered by Les:
to the terms and conditions thereof, the Lease is in full force and effect, the obligations of

Lease (written or oral), other than those included in the Lease deflnmon set forth above. The Le

constitutes the entire agreement between Lessor and Lessee with respect to the Property, and '
claims no rights to the Property other than as set forth in the Lease.

AR
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No Default. As of the date hereof and to the best of Lessee's knowledge, (i) there exists no
or default under the Lease, nor any condition, act or event which with the giving of nctice or the
ofdime, or both, would constitute such a breach or default, and (ii) there are no existing claims,
ur-offsets against rental due or to become due under the terms of the Lease.

be in addition to'a
Bank and Borrower, Les

{v) Costs, EX
administrative action or p
damages or any other judic
from the other party all cos

nforce any rights or obligations under this Agreement, or seeking
ative remedy, the prevailing party shall be entitled to recover
including reasonabie attorneys' fees (to include outside
ailing party's in-house counsel), whether incurred at the

incurred in connection with any barikrup!
proceeding, contested matter or motion b
Lessee or any other person or entity.

gteeding (including without limitation, any adversary
ht by-Bank or any other person) relating to Borrower,

{c) Ngtices. All notices, request: demands which any party is required or may desire to
give to any other party under any provision ofthis Agreement must be in writing delivered to each party at
the address set forth below its signature, or to such othe ress as any party may designate by written
notice to all other parties. Each such notice, request i shall be deemed given or made as
follows: (i) if sent by hand delivery, upon delivery; (i nail, upon the earlier of the date of receipt
or three (3) days after deposit in the U.S. mail, first claas-and postage prepaid; and (iii) if sent by telecopy,
upon receipt.

{(d)  Further Assurances. At the request of any party hereto,
acknowledge and deliver such other documents and/or instruriy as'may-be reasonably required by the
requesting party in order to carry out the purpose of this Agreement, provided tfiat no such document or
instrument shall modify the rights and obligations of the parties set forth here

ch other party shall execute,

(e) Borrower; Lessor. If Borrower and Lessor are the same, &agk
to Borrawer or Lessor shall be deemed a reference to said person or entity

parties hereto, and shall be governed by and construed in accordance with the la
Washington.

(g) Conflicts. In the event of any inconsistency between the terms of this Agresinen
Lease, the terms of this Agreement shall control.

(h) Counterparts. This Agreement may be executed in two or more counterparts, ea{;
shall be deemed an original, but all of which together shall constitute and be construed as one ag

g

C-535_WA.DOC (Rev. 03/08)

Skagit County Auditor

76,
71212014 Page 3 of 00

5 10:35AM



mWITNESS WHEREQF, the parties hereto have executed this Agreement as of the date first

BANK:

WELLS FARGO BANK

By:
Name: JERRY L.
Title: PRESIDEN

Tile: VICE PRESIDENT

RPORATE ACKNOWLEDGMENT

D LIABILITY COMPANY ACKNOWLEDGMENT

State of WASHINGTON
County of S kagi+

This instrument was acknowledged before ms on this 24 _©¢ 7 day of June, 2014, by Jerry L.
Smith as Pre5|dent of JERRY. L. SMITH INCORPORATED. |

NADEANE M. JANTZ
NOTARY PUBLIC

Seal i 8n !;TATE OF WASHINGTON
’ COMMISSION EXPIRES

MARCH 1, 2016

S/ /o

gmmissicn expires:

STATE OF WASHINGTON )
: ) SS.
County of _=> kﬁ,ﬁfl + )

| certify that | know or have satisfactory evidence that Robert
appeared before me, and said person acknowledged that hefshe sig
stated that hefshe is authorized to execute the instrument and ac
President of WELLS FARGO BANK, NATIONAL ASSOCIATION to the
such party for the uses and purposes mentioned in this instrument.

ment, on oath
was the Vice
luntary act of

DATED: June A Y 2014

Name (typed or printed): _AMad eane /M Jan e

NOTARY PUBLIC in and for the State of Uﬁ:Sbqu tart
Residing at: Altog fea)  LIASH
My appointment expires: _3-1-14

STATE OF WASHINGES
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EXHIBIT A
TO
LEASE SUBORDINATION AGREEMENT
(DEED OF TRUST)

Hil Business Park Binding Site Plan, approved
ded September 8, 1994, in Volume 11 of Short Plats, Pages

Tract 16,

Washington, bein a, of the Southwest \4 of Section 29, Township 35 North,

Range 4 East, W

VIR
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