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ASSUMPTION AGREEMENT
(DEED OF TRUST) 734D -

GUARDIAN NORTHWEST TITLE CO.

Grantor (Borrower): JER
Grantee (Transferee): 10
Grantee (Bank): WELLS FAR ANK, NATIONAL ASSCCIATION
Grantee (Trustee): FIRST AME _ E iINSURANCE COMPANY
Reference No. of Deed of Trust: 200365190202

and among JERRY L. SMITH (indiwd'&w:
{"Transferee"), and WELLS FARGO BAN

WHEREAS, Borrower obtained a loan from,
certain promissory note dated as of May 19, 2003, in
"Note'"), which Note is secured by a deed of trust date
Trustor, to FIRST AMERICAN TITLE INSURANCE CO
Beneficiary, and recorded on May 18, 2003, under Auditor'
County, Washington, as modified on July 10, 2006 an

WHEREAS, title to the real property encumbered by the Desx
has been transferred by Barrower to Transferee; and

WHEREAS, Borrower and Transferee have requested that B
permit the assumption by Transferee of the obligations of Borrower to Ban
of Trust, and Bank has agreed to said transfer and assumption on the t
herein.

NOW, THEREFORE, in consideration of the mutual covenants and p
contained herein, the parties agree as follows:

1. ASSUMPTION. Transferee hereby assumes and will pay when due all si
owing or to become due or owing under, and will hereafter faithfully perform and be bot
and conditions of, the Note, the Deed of Trust and each other contract, instrument
evidencing obligations of Borrower to Bank in connection with the Note and/or the De
(collectively, the "Loan Documents") as if it was the original party thereto. As of the date here
outstanding principal balance of the Note is $5,093,559.25.



RELEASE OF BORROWER. Borrower is hereby released from all liability under the Loan
nits, and from any obligations accruing thereunder.

DDITIONAL DOCUMENTATION. In addition to this Agreement and any other contract,
cument required hereunder, Borrower and Transferee shall deliver or cause to be
k any additional agreements or documentation required by Bank, in form and substance
. including without limitation, evidence of insurance coverage on the Property, UCC
r amendments, and policies of title insurance or endorsements to existing title
tinued validity and priority of Bank's lien on the Property subject only to such
‘approve in its discretion. Borrower and Transferee shall pay or reimburse Bank

e Loan Documents, nor any condition, act or event WhICh with the
sr both would constitute any such default, and (c) there are no
terclaims, set-offs and/or other rights or remediss whatsoever
rt against Bank that would in any way alter, reduce or extinguish

giving of notice or the pas &g
claims, defenses (legal or e
that either now may have, clai

agrees that Bank shall have no duty to
conditions prior to execution of this Agn
deemed made as of the date hereof an
have been satisfied.

5. BANK CONSENT. Bank hereby's
acknowledges that said transfer does not constitute a
Transferee each acknowledges that Bank's consent
not be deemed to be a consent by Bank to any furt
the obligations of Transferee to Bank under any of the
all or any portion of or interest in the Property.

transfer of the Property to Transferee and
er the Loan Documents. Borrower and
r and assumption set forth herein shalil
vent assumption by any party of any of
wrrrents, or to the sale or other transfer of

B. CONTINUING VALIDITY OF LOAN DOCUMENTS.
Documents not expressly modified herein remain in full forbe
without waiver or amendment.

rms and conditions of the Loan
“t-as assumed by Transferee,

7. NOTICES. Any notices required to be sent to Trans
sent to the address set forth below Transferee's signature.

8. CONDITIONS PRECEDENT. As conditions precedent
Agreement, each of the following conditions shall have been fulfilled to Ban

(b) the execution and delivery to Bank of this Agreement and ‘gae
instrument and document required hereunder.

9. HEADINGS. The headings used herein are for descriptive purposes only
deemed a part of the provisions hereof.

10. GOVERNING LAW. This Agreement shall be governed by and construed in a

with the laws of the State of Washington.
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gWITNESS WHEREOF, the parties hereto have executed this Agreement as of the day and year

TRANSFEREE:

10 NORTH HILL LLC : K?

Name Jerry L. Smlth/ﬁ

Title: Member

Address: 12484 Reservation Road
Anacortes, Washington 98221

Title: .\hce Presml it

BORROWER:
JERRY L. SMITH

~J

Jerry L. Smith  «~

ARY,ACKNOWLEDGMENTS

CORPORATE ACKNOWLEDGMENT

STATE OF WASHINGTON )
1SS

County of Stﬁélt .)

| certify that | know or have satisfactory avidence that Rob
appeared before me, and said person acknowledged tha ‘
stated that he/she is authorized to execute the instrument
President of WELLS FARGO BANK, NATIONAL ASSOCIATI
such party for the uses and purposes mentioned in this instrurp

DATED: June ‘2 4 2014

Lampson is the person who
igned this instrument, on oath
iowledged it as the Vice
ree and voluntary act of

Name (typed or printed): _Aadeawnc /M Jantz
NOTARY PUBLIC in and for the State of __tlaShingloa
Residing at: _ Aldmig for) GLIASH

My appointment expires: Dy

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT,

MR
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EOF WASHINGTON )

ow or have satisfactory evidence that Jerry L. Smith is the person who
e, and sald person acknowledged that hefshe signed this rnstrument on oath

NADEANE M. JANTZ {
NOTARY PUBLIC

. STATE OF WASHINGTON

L COMMISSION EXPIRES

el MARCH 1, 2016

Residing at: F}rlinuq b :
My appointment expirés:

STATE OF WASHINGTON

County of 5K45, 1+

| certify that | know or have satisfactory evigénce
appeared before me, and said person acknowledged
acknowledged it to be his/her free and voluntary act
instrument.

Jerry L. Smith is the person who
e/she signed this instrument and
and purposes mentioned in this

DATED: June 24 20_14

Name (typed or printed): ___ Nademawe. N Jantz
NOTARY PUBLIC in and for the State of _ tUashisg 1o a)
Residing at: _ A lRhuglel  [uASH -
My appointment expirs: B-i- e

L
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