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DEED OF TRUST

DATE: June 27, 2014

Reference # (if applicab
Grantor(s}:
1. RYTAND, NANCY .

Additional on page

LAND TITLE OF SKAGIT COUNTY

Grantee(s}
1. Skagit Bank

2. Land Title Company of Ska Trustee

Legal Description: Lt 1 & Pwn Lt 2, Bk 8, Munk's 1st Queen Anne Add. & Lt 7 & Ptn Lt 8,
Queen Anne Add to Anac

Additional on page 2
27):; 3812-008-008-0007 (P58709)

Assessor's Tax Parcel ID#: 3806-006-002-0005 (RE

THIS DEED OF TRUST is dated June 27, 2014
as her separate property, whose address is 184,
("Grantor"); Skagit Bank, whose mailing address is Maih Gffic

285, Burlington, WA 98233 (referred to below so :
"Beneficiary"); and Land Title Company of Skagit Co
445, Burlington, WA 98233 {referred to below as "Trustée’

ng MANCY RYTAND, an unmarried woman
T, ANACORTES, WA 98221
01 E. Fairhaven Ave, P O Box
"Lender” and sometimes as
e mailing address is P O Box




DEED OF TRUST
{Continued) Page 2

#0GE AND GRANT. For valuable consideration, Grantor convays to Trustee in trust with power of sale, right
d, session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
scribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{in¢luding stock ih utilities with ditch or irrigation rights); and all other rights, royalties, and prefits relating to the raal
g without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real groperty“)

County, State of Washington:

The Real Property or its a
98221. The Real Propert
3812-008-008-0007 {P58703}

s 1&” commonly known as 1515 12TH ST, ANACORTES, WA
i ification number is 3806-006-002-0005 (P58027);

fine of credit, with a variable rate of interest, w qi\ obligates Lender to make advances to Grantor up to the credit limit
so long as Grantor complles with all the termis of the Csedit Agreement and the line of credit has not heen terminated,
suspended or cancelled; the Credit Agreemerit gllow dtive amortization. Such advances may be mada, repaid, and
remade from time to time, subject to the t the total outstanding halance owing at any one time, not
Adixad" or variable rate or sum as provided in the Credit Agreemant, any
temporary overages, other charges, and any & nts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shall not exceed the:Cepdit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Trust securés the balance outstanding under the Credit Agreement from time to

thip Credit A ment and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsequently readvanced. id halance of the revolving line of credit may at
certain times be lower than the amount shown or zero.

force and affect notwithstanding any zero balance.

, and interest in and to all leases, Rents, and
HRERCW 65.08.070; the lien created by this

Grantor hereby assigns as security to Lender, all of Gran
profits of the Property. This assignment is recorded in ac
assignment is intended to be specific, perfected and choate upoi't
Grantor a license to collect the Rents and profits, which licensesm
automatically revoked upon acceleration of all or part of the Ind
Unifoerm Commercial Code security interest in the Personal Property:

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS A
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE N[
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THES
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN/AND
TERMS: i

EPTED ON THE FOLLOWING

{Grasitpr shall pay to Lender all
sly manner perform all of
ients.

amounts secured by this Deed of Trust as they become due, and shall stri !
Grantar's abligations under the Credit Agreement, this Deed of Trust, and the Réteted

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantgi's possesgion and use of the
Property shall be governed by the following provisions: :

Possession and Use. Until the occurrence of an Event of Default, Grantor m
control of the Property; (2) use, operate or manage the Property; and (3} cdﬁlgct 1
{this privilege is a license from Lender to Grantor automatically revoked upon def:

relate to the use of the Property or to other limitations on the Property. The Real Prope
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and promgptly
replacements, and maintenance necessary to preserve its value.

Compliance With Enviconmental Laws. Grantor represents and warrants to Lender that:
Grantor's ownership of the Property, there has been no use, generation, manufacture, stora
release or threatened release of any Hazardous Substance by any person on, under, about or fr
{2) Grantor has no knowledge of, or reason to believe that there has been, except as previous"!.y
acknowledged by Lender in writing, (a} any breach or violation of any Environmental Law
generation, manufacture, storage, treatment, disposal, release or threatened release of any Haz
on, under, about or from the Property by any prior owners or occupants of the Property, or (c)*®
threatened litigation or claims of any kind by any person relating to such matters; and (3) Except
disclosed to and acknowledged by Lender in writing, {a} neither Grantor nor any tenant, contractar, agd
authorized user of the Property shall use, genarate, manufacture, store, treat, dispose of or release any Hazandg
Substance on, under, about or from the Property; and (b} any such activity shall be conducted in complianc
all applicable federal, state, and local laws, regulations and ordinances, including without limitati
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to make gluch
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the
Property with this section of the Deed of Trust. Any insnections or tests made by Lender shall be for Lender’
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DEED OF TRUST .
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Urpdses only and shall not be construed to create any respansibility or liability on the part of Lender to Grantar or
ny ather person. The representations and warranties contained herein are based on Grantor's due diligence in
g the Property for Hazardous Substances. Grantor hereby (1} releases and waives any future claims
dgr for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under
5; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims, losses,
amages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
reteasgsur threatened release occurring prior to Grantor’s ownership or interest in the Property, whether
sapie was or should have been known to Grantor. The provisions of this section of the Deed of Trust,
biigatign to indemnify and defend. shall survive the payment of the Indebtedness and the satisfaction
and recgrivegparce ihe lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest

Nuisance, Wasti.
stripping of or wagf
foregoing, Grantgr wit
oil and gas), gdal £l

Removal of Improvemgsits antor shall not demalish or remove any Improvements from the Real Property
without Lender's prior writfenstonsent. As a condition to the removal of any Improvements, Lender may requirg
Grantor to make arran satisfactory to Lender to replace such Improvements with Improvements of at least
equal value.

ar shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
o the Property or any portion of the Property. Without limiting the generality of the

\move, or grant to any other party the right to remove, any timber, minerals {including
okig: soil, gravel or rock products without Lender’s prior written consent.

Lender's Right to Entur.
reasonable times to atte
compliance with the term

nder's agents and representatives may enter upan the Real Property at all
s interests and to inspect the Real Property for purposes of Grantor's
ns of this Deed of Trust.

Compliance with Governmes irérments.  Grantor shall promptly comply, and shall promptly cause
compliance by all agents, ‘g r persons or entities of every nature whatsoever who rent, lease or
any manner, with all laws, ordinances, and regulations, now or hereafter
tHorities applicable to the use or accupancy of the Property. Grantor may contest
in good faith any such law, ordiranc : uiation and withhold compliance during any proceeding, including
appropriate appeals, so long as Gr:gﬁf tified Lender in writing prior to doing so and so long as, in Lender's
sole opinion, Lender's interests in th re not jeopardized. Lender may require Grantor 10 post adequate
der, to protect Lender's interest.

Duty to Protect. Grantor agrees neither jo gbands leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth gbobe i ie*section, which from the character and use of the Property are
reasonably necessary to protect and preséivet

DUE ON SALE - CONSENT BY LENDER. Lender:may, at Lender's option, {A) declare immediately due and payable all
sums secured by this Deed of Trust or (B} incigase the interest rate provided for in the Credit Agreement or othar
document evidencing the Indebtedness and impose 'sugh other conditjons as Lender deems appropriate, upon the sale or
f the Real Property, or any interest in the Real
any right, title or interest in the Real Praperty;
‘whether by outright sale, deed, installment sale
:term greater than three (3} years, lease-option
ih or to any land trust holding title to the Real
sal Property. However, this option shall not be
hington law.

TAXES AND LIENS. The following provisions relating te the taxes id i the Property are part of this Deed of
Trust: 4

whether legal, beneficial or equitable; whether voluntary or in¥olus
contract, land contract, contract for deed, leasehald interest svith
contract, or by sale, assignment, or transfer of any beneiicial intere
Property, or by any other method of conveyance of an inteigst in the

Il taxes, special taxes, assessments,
n account of the Property, and shall
| furnished to the Property. Grantor
nterigt of Lender under this Deed of
ing indebtedness referred to

Payment. Grantor shall pay when due (and in all events prior t delinquengy);
charges (including water and sewer), finas and impositions leviea, againg!

pay when due all claims for work done on or for services rendergd-ge4n Lari
shall maintain the Property free of all liens having priority over or e F tf
Trust, except for the lien of taxes and assessments not due, ex rphE e
below, and except as otherwise provided in this Deed of Trust,

Right to Contest. Grantor may withhold payment of any tax, assessmest,;of claim
dispute over the obligation to pay, so long as Lender’s interest in the Prépe
is filed as & result of nonpayment, Grantor shall within fifteen (15) days
within fifteen (15) days after Grantor has notice of the filing, secure the disctiar
Lender, deposit with Lender cash or a sufficient corporate surety bond or other s¢
amount sufficient to discharge the lien plus any costs and attorneys’ fees, or othet charge
result of a foreclosure or sale under the lien. In any contest, Grantor shall Jefend its
satisfy any adverse judgment before enforcement against the Property. Grantor §
obligee under any surety bond furnished in the contest proceedings.

connection with a good faith
ardi If a lien arises or

turily satisfactory to Lender in an
it could accrue as a
nd Lender and shall
s an additional

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidenc
or assessments and shall authorize the appropriate governmental official to deliver to )&
statement of the taxes and assessments against the Property.

nent of the taxes
i a written

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any o
services are furnished, or any materials are supplied to the Property, if any mechanic’s liet:
other lien could be asserted on account of the work, services, or materials. Grantor will u 3
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will p#
improvements. .

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a p
Trust,

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard exté
coverage endorsemants on a fair value basis for the full insurable value covering all Improvementson.

Property in an amount sufficient to aveid application of any caoingurance clause, and with a standardimesig
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonabiy reg
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issue ;
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lends
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulationi.fhat
coverages will not be cancelled or diminished without at least ten (10) days prior written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired
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fiy way by any act, omission or default of Grantar or any other person. Should the Real Property be located in
rea designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
f tor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is
%, Lindar that the Property is located in a special flood hazard area, for the maximum amount of Grantor's
it ling, and the full unpaid principal batance of any prior liens on the property securing the loan, up to the
aximum jpclicy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to
insurance for the term of the loan.

foceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
s if Grantor fails to do so within fifteen (15} days of the casualty. Whether ar not Lender's
Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
duction of the Indebtedness, payment of any lien affecting the Property, or the restoration
; ! Préperty. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the dasiaged” ur destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
sych expenditure, pay or reimburse Granter from the proceeds for the reasonable cost of
Af Gréntor is not in default under this Deed of Trust. Any proceeds which have not been
/s after their receipt and which Lender has not committed to the repair or restoration of
rat to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
ny, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after paymsht it full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's interests may appear,

Compliance with Eslistisig lsitlehtadnéss. During the period in which any Existing Indebtedness described below is
in effect, complianée v"the {nsurance provisions contained in the instrument evidencing such Existing
Indebtedness shall cons ce with the insurance provisions under this Deed of Trust, to the extent
d of Trust would constitute a duplication of insurance requirement. If any
gyhble on loss, the provisions in this Deed of Trust for division of proceeds
the, frogdeds not payable to the holder of the Existing Indebtedness.

shall apply only to that poitj

LENDER'S EXPENDITURES. If
encumbrances, and other claims,

(A} to keep the Property free of all taxes, liens, security interests,
ny required insurance on the Property, {C} to make repairs to the
in Existing Indebtedness in good standing as required below, then
~ommenced that would materially affect Lender's interests in the

‘mxhanses jncurred or paid by Lender for such purposes will then bear
' ;. from the date incurred or paid by Lender to the date of

vi either (1) the term of any applicable insurance policy; ar {2) the
2 treated as a balloon payment which will be due and payable at the
will secure payment of these amounts. The rights provided for in
or any remedjes to which Lender may be entitled on account of

remaining term of the Credit Agreement; or |
Credit Agreement’s maturity. The Deed of Trus
this paragraph shall be in addition to any other rig?
any default. Any such action by Lender shall not®
remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisio
of Trust:

Title. Grantor warrants that: [a} Grantor holds goodang ketgble title of record to the Propaerty in fee simple,
free and clear of all liens and encumbrances other thai, : arth, in the Real Property description or in the
Existing Indebtedness section balow or in any title insurar iport, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Deed of Grantor has the full right, power, and
authority to execute and detiver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph e, Grapitad warrants and will forever defend the
title to the Property against the lawful claims of all persons. [r the eysht dny action or praceeding is commenced
that guestions Grantor’s title or the interest of Trustee or Lender- : i af Trust, Grantor shall defend the
action at Grantor's expense, Grantor may be the nominal party in §iiéh

participate in the proceeding and to be represented in the proceedin
Grantor will deliver, or cause to be delivered, to Lender such instrumengs s Lend
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grants '
existing applicable laws, otdinances, and regulations of governmental authti

Survival of Promisas. All promises, agreements, and statements Grantor has
survive the execution and delivery of this Deed of Trust, shall be continuing in Aa;
and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secqn
existing lien. Grantor expressly covenants and agrees to pay, of see to the payment of
and to prevent any default on such indebtedness, any default under the instruments evigénging sus
or any default under any security documents for such indebtedness. '

No Modification. Grantor shall not enter into any agreement with the holder of any mokty:
other security agreement which has priority over this Deed of Trust by which that ags
amended, extended, or renewed without the prior written consent of Lender. Grantor she
accept any future advances under any such security agreement without the prior written consent

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this D

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the ward, Grane
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceed

represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor witl’

cause to be delivered to Lender such instruments and documentation as may be requested by Lender frish ti
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedingg or
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion &

net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fee

LT
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DEED OF TRUST
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d by Trustee or Lender in connection with the condemnation.

MPQSIT)ON-0OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
govafnmentaltaxes, fees and charges are a part of this Deed of Trust:

uirent Takes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to

Jrust and take whatever other action is requested by Lender to perfect and continue Lender's lien on
roperty. Grantor shall reimburse Lender for all taxes, as described bslow, together with all expenses
recpiding, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
and other charges for recording or registering this Deed of Trust.

fillowira shall constitute taxes to which this section applies: (1) a specific tax upon this type of
&r ugn all or any part of the Indebtedness secured by this Deed of Trust; (2} a specific tax on
ANtor ig authorized or required to deduct from payments on the Indebtedness secured by this type
ax an this type of Deed of Trust chargeable against the Lender or the holder of the Credit
cific tax on all or any portion of the Indebtedness or on payments of principal and

of Deed of Trust

Subsequent (55,
Trust, this event shalk,/
available remedies for

becomes delinquent,

o which this section applies is enacted subsequent to the date of this Deed of
_same effect as an Event of Default, and Lender may exercise any or all of its
it of Default as provided below unless Grantor either {1} pays the tax before it
sts the tax as provided above in the Taxes and Liens section and deposits with
.surety bond or other security satisfactory to Lender.

Security Agreement.
constitutes fixtures, and

¢ shall constitute a Security Agreement to the extent any of the Property
hall'hawg"all of the rights of a secured party under the Uniform Commercial Code

Security Interest. Upon request By L&nder, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security #iteséist in the-Pérsonal Property. In addition to recording this Deed of Trust in the
real property records, Lender nis time and without further authorization from Grantor, file executed
counterparts, copies or reproduct Peed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses incurred i . ir continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal ty frosh the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Pr i inner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender “13) days after receipt of written demand from Lender ta the
extent permitted by applicable law,

r [debtor) and Lender {secured party) from which information
Deed of Trust may be cbtained {each as required by the Uniform
Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. fg “grovisions relating to further assurances and
attarney-in-fact are a part of this Deed of Trust:

Addresses. The mailing addresses of

st of Lender, Grantor will make, execute and
Lendes of to Lender's designee, and when requested by
as thie gase may be, at such times and in such offices
and places as Lender may deem appropriate, any and ai s i deeds of trust, security deeds, security
agreements, financing statements, continuation statemeists.ins? : f further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be nec s AL Hesirable in order to effectuate, complete,
perfect, continue, or preserve {1} Grantor's obligations und greement, this Deed of Trust, and the
Related Documents, and (2) the liens and security interests: created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Unless ibited w of Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expens i
1o in this paragraph. k

Further Assurances. At any time, and from time to
deliver, or will cause to be made, executed or deliver
Lender, cause to be filed, recorded, refiled, or rerecon

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the precedit
for and in the name of Grantor and at Grantor's expense, For such pu oses, Gra
ng, recording, and doing all
other things as may be necessary or desirable, in Lender's sole opinior, e matters referred to in
the preceding paragraph. ‘

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the gie i line account, and otherwise

parforms all the obligations imposed upon Grantor under this Deed of Trust, Lender ghaltexecutednd deliver 1o Trustee

* termination of any
|\ Property. Any
yeyance may be
# any matters or

a request for full reconveyance and shall execute and deliver to Grantor suitable: sfatemenss
financing statement on file evidencing Lender's security interest in the Rents ani
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The graiy
described as the "person or persons legally entitled thereto”, and the recitals in the Tenoriveyat
facts shall be canclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the fol ‘
commits fraud or makes a material misrepresentation at any time in connaction with the Credit :
include, for example, a false statement about Grantor's ingome, assets, liabilities, or any other asi

financial condition. (B) Grantor does not meet the repayment terms of the Credit Agreement, 1
inaction adversely affects the collateral or Lender’s rights in the collateral. This can include,

maintain required insurance, waste or destructive use of the dwalling, failure to pay taxes, death ¢
the account, transfer of title or sale of the dwelling, creation of a senior lien on the dwellin
permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohibited

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at anysti
Trustee or Lender may exercise any one or more of the follewing rights and remedies:

Grantor
This can

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exarcise
together. An election by Lender to choose any one remedy will not bar Lender from using any othar
Lender decides to spend money or to perfarm any of Grantor's obligatiens under this Dead of Trust, aftel
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and to e
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness imme

due and payable.
RAATAAIGP

200072
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+Fapdclosure., With respect to all or any ‘part of the Real Property, the Trustee shall have the right to exercise its
gower of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
in either case in accordance with and to the full extent provided by applicable law.

es. With respect to all or any part of the Personal Property, Lender shall have all the rights and

n Lender shall have the right, without notice to Grantor to take possession of and manage the
afd callect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
sts, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
toperty to make payments of rent or use fees directly to Lender. If the Rents are caollected by
revocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
in respanse to Lender's demand shall satisfy the obligations for which the payments are
y proper grounds for the demand existed. Lender may exercise its rights under this
n, by agent, or through a racsiver.

made, whether
subparagraph eit

H have the right to have a receiver appointed to take possession of all or any part of
ower:to protect and preserve the Property, to operate the Property preceding or pending
Slléct the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against‘thesindebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointmgit a_sesejver shall exist whether or not the apparent value of the Property exceads the
Indebtednass by a stantia junt. Employment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferanc Grantori remains in possession of the Property after the Property is sold as provided
above or Lender otherwiseé becomés #ntitled to possession of the Property upon default of Grantar, Grantor shall
become a tenant at sufférance of Lendgi or the purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonable rental fd se of the# Praperty, or {2] vacate the Property immediately upon the demand of

Lender.

Other Remedies. Trustee or
Credit Agreement or available

shable notice of the time and place of any public sale of the Personal
e sale or other intended disposition of the Personal Property is to be
{9east ten {10} days before the time of the sale or disposition.
0 junction with any sale of the Real Property.

Property or of the time after which an
made. Reasonable notice shall mean n
Any sale of the Personal Property may

) plicable law, Grantor hereby waives any and all rights 1o have
and ramedies, the Trustee or Lender shall be free to sell all or any
ne sale or by separate sales. Lender shall be entitled to bid at any

Sale of the Property. To the extent periy
the Property marshalled. In exercising its
part of the Property together or separately
public sala on all or any portion of the Proper

ion to enforce any of the terms of this Deed of
may adjudge reasonable as attorneys' fees at trial
2d, and to the extent not prohibited by law, all
n aré riecessary at any time for the protection of its
art of the indebtedness payable on demand and shall bear
interest at the Credit Agreement rate from the da the expenditure until repaid. Expenses covered by this
paragraph include, without limitation, however subjec i der applicable law, Lender's attorneys’ fees
and Lender's legal expenses, whether or not there iswa lawsst, incigding attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate c stay or injunction), appeals, and any
anticipated post-judgment collection services, the cost of : ing regérds, obtaining title reports {including
foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
permitted by applicable law. Grantor also will pay any court céstg, in adgitign to all other sums provided by law.

Attorneys' Fees; Expenses. If Lender institutggeany suit
Trust, Lender shall be entitled to recover such sum as the
and upon any appeal. Whether or not any court actio
reasonable expenses Lender incurs that in Lender's 4
interast or the enforcement of its rights shall becomii

rth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions réfatingsto the-potyers and obligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a mattar of law ./ Tfustee shall have the power to
take the following actions with respect to the Property upon the writte :£enger and Grantor: (a) join in
preparing and filing a map or plat of the Real Property, including the iadication of giredts or ather rights to the
public; (b} join in granting any esasement or creating any restriction on“the-Re rgperty; and (c) join in any
subordination or other agreament affecting this Deed of Trust or the interest of Lehded under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other part af a pendii
trust deed or lien, or of any action or proceeding in which Grantor, Lender, %gr e
required by applicable law, or unless the action or proceeding is brought by Truste

iion to the rights

Trustee. Trustee shall meet all qualifications required for Trustee under applicablé™iaw. i
alf have the right to
h h ;

and remeadies set forth above, with respect to all or any part of the Property, the Truste
foreclose by notice and sale. and Lender will have the right to foreclose by judicial ]
accordance with and to the full extent provided by applicable law. 5

Successor Trustee. Laender, at Lender's option, may from time to time appoint a successar
appointed under this Deed of Trust by an instrument executed and acknowledged by Lerde
office of the recorder of SKAGIT County, State of Washington. The instrument shall conjai
other matters required by state law, the names of the original Lender, Trustee, and Grantor,
the Auditor's File Number where this Deed of Trust is recorded, and the name and addre
trustee, and the instrument shall be executed and acknowledged by Lender or its successors,
successor trustee, without conveyance of the Property, shall succeed to all the title, power, an
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in anothér gianhsr,
any notice required to be given under this Deed of Trust, including without limitation any notice of defalis’
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually receiv
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight couriery o
railed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, direcies to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
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DEED OF TRUST
{Continued) Page 7

ed’of Trust. Any person may changa his or her address for notices under this Deed of Trust by giving formal
ice to the other person or persons, specifying that the purpose of the notice is to change the person’s
“notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.
ble law, and except for notice required or allowed by law to be given in another manner, if there is
ntor, any natice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will
nsibility to tell the others of the notice from Lender,

S PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust

t is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement
the matters covered by this Deed of Trust. To be effective, any change or amendment to
t be in writing and must be signed by whoever will be bound or obligated by the change or

Merger. Ther
estate in the
of Lender.

.marger of the interest or estate created by this Deed of Trust with any other interest or
e held by or for the benefit of Lender in any capacity, without the written consent

Governing Law. This Deé gi Trust will be governed by federal law applicable to Lender and, to the extent not
preempted by federal Jewsg of the State of Washington without regard to its conflicts of law provislons.
This Deed of Trust

No Waiver by Lender.
uniess Lender does so in

nds Lender wili nat give up any of Lender's rights under this Deed of Trust
fact that Lender delays or omits to exercise any right will not mean that
nder, does agree in writing to give up one of Lender’s rights, that does not
fth, the other provisions of this Deed of Trust. Grantor also understands
at does not mean that Grantor will not have to get Lender's consent
again if the situation happen ) antor further understands that just because Lender consents to one or
more of Grantor's requests, tha? de€s not mean Lender will be required to consent to any of Grantor's future
%or payment, protest, and notice of dishonor.

f this Deed of Trust is not valid or should not be enforced, that
Deed of Trust will nat be valid or enforced. Therefore, a court will
f Trugt,even if a provision of this Deed of Trust may be found to be

Severability. |If a court finds thats
fact by itself will not mean that the'vest 6f thi
enforce the rest of the provisions of thi
invalid or unenforceable.

itgiiond stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon wre to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with referenci ta this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the Shliaations of this Deed of Trust or liability under the Indebtedness.

Successors and Assigns.. Subject to an

Time is of the Essence. Timae is of the essence ifi the performincy of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby rele ves all rights and benefits of the homestead
exemption laws of the State of Washington as 1o all Indebredness ured by this Deed of Trust.

en used in this Deed of Trust:

Beneficiary. The word "Beneficiary” means Skagit Bank s and assigns.

Borrgwer. The word "Barrower” means NANCY RYTAND &n
Credit Agreement and all their successors and assigns.

co-signare and co-makers signing the

Credit Agreement. The words “Credit Agreement” mean the cfedit agreemerit dated June 27, 2014, with credit
limit of $20,000.00 from Grantor to Lender, together withiall renedvais of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promjssagyshote or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RAT:

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust gmang Gr r, Lender, and Trustee, and
includes without limitation all assignment and security interest provigipns relating to the Personal Property and
Rents.

eral and local statutes,
ghment, including without
£t of 1980, as amended, 42
ot of 1986, Pub. L.
&t seq., the Resource
r federal laws, rules,

Environmental Laws. The words "Environmental Laws" mean any &
regulations and ordinances relating to the protection of human healt
limitation the Comprehensive Environmental Response, Compensation, and
U.§.C. Section 9601, et seq. ("CERCLA"), the Superfund Amsndmants and Regutkibrizatio
No. 99-499 {"SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applichble
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default qOY: Deed of Trust in
the events of default section of this Deed of Trust. :

Existing Indebtedness. The wards "Existing Indebtedness™ mean the indebtedness desgt
provision of this Deed of Trust.

Grantor. The word "Grantor" means NANCY RYTAND.

Hazardous Substances. The words "Hazardous Substances™ mean materials that, becaise !
concentration or physical, chemical or infectious characteristics, may cause or pose a present ofpotent
to human health or the environment when improperly used, treated, stored, disposed of, generatéd ihagufac d,
trangported or otherwise handled. The wards "Hazardous Substances” are used in their very bipadest Bense and
include without limitation any and all hazardous or toxic substances, materials or waste as defined byor i
under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation ipétroleunt
petroleum by-praducts or any fraction thereof and asbestos. :

Improvements. The word "Improvements” means all existing and future improvements, buildings
mobile hemes affixed on the Real Property, facilities, additions, replacements and other construction off the R
Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and e
payable under the Credit Agreement or Related Documents, together with all renewals of, extension
modifications of, consolidations of and substitutions for the Credit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee

M
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DEED OF TRUST
(Continued) Page 8

erder to enforce Grantor's obligations under this Deed of Trust, together with interest on such amounts as
itovided in this Deed of Trust.

e word "Lender” means Skagit Bank, its successors and assigns. The words "successors or assigns”
rson of company that acquires any interest in the Credit Agreement,

party. The words "Personal Property” mean all equipment, fixtures, and other articles of persanal
iv or hareafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
ith a#l accessians, parts, and additions to, all replacernents of, and all substitutions for, any of such
sther with all issues and profits thereon and proceeds {including without limitation all insurance
s of pramiums) fram any sale or other disposition of the Property.

Real perty.:
Deed of Trust.

Related DocuméEnts: words "Related Documents” mean all promissory nates, credit agreements, loan
agreements,, agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
mortgages, ¢ ments, agreements and documents, whether now or hereafter existing, executed in

connection with the
this Deed of Trust.

ss; provided, that guaranties are not "Related Documents” and are not secured by

Trustee. The word "'Tr, Ste
4485, Burlington, WA 98233 and

GRANTOR ACKNOWLEDGE VING KEAD: ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X ol
NANCY RYTAND

i INDIVIDUAL ACKNOWLEDGMY
STATE OF N 45 k,lﬂﬁ B2TAY
countyoF SR g J i+

On this day bafore me, the undersigned Notary Public, pergol
or proved to me on the basis of satisfactory evidence to b
Trust, and acknowledged that he or she signed the Deed of Triyst"as ki

uses and purposes therein mentioned.
Gi under my hand and official seal this 2’%

psared NANCY RYTAND, personally known to me
iwidust-gascribed in and who executad the Deed of

To: , Trustee

The undarsigned is the legal owner and holder of all indebtedness securad by this b
raquested, upon payment of all sums owing to you, ta reconvey without warranty, to the pes
right, title and interest now held by you under the Deed of Trust.

Date:

You are hereby
led thereto, the
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