ATRRIAIA
T

Skagit County Auditor $87.00
7/1/2014 Page 1 of 15 Z2:41PM

P1aos 3l
GUARDIAN NORTHWEST TITLE CO.

ck and plat or section, township and range} } 077 5 8 - 2

Tull Legal Description lo age 3 L Rider/Exhibit

Trustee:

FIRST AMERICAN TTTLE : Additional Grantees located on page 1.

MIN 100392411200195405
s Line For Recording Data]

SE PRICE OF THE PROPERTY IS5 PAID FOR
MONEY 1.OANED.

ALL OR PART OF THE PUR
WITH 1

PURCHASE MO
DEFINITIONS
Words used in multiple sections of this document are de and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding th mg used in this document are

also provided in Section 186.

(A) "Security Instrument" means this document, which is dated
together with all Riders to this document.

(B) "Borrower" is

1ADCN JAMES SMITH, III, AN UNMARRIED INDIVIDUAL

Borrower is the trustor under this Security Instrument.
(C) "Lender” is
FATRWAY INDEPENDENT MORTGAGE CORPORATICN
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l#1's address is
“BFTIRCREST DRIVE, SUITE 200, PLAND, TX 75024

WENATCHEE, WA 58801 .

nee for Lender and Lender's successors and assigns. MERS is the beneficiary
ent. MERS is organized and existing under the laws of Delaware, and has an

Dollars (U.S. $228,000.00
Periodic Payments and to pa
(G) "Property" means the pro
Property.” '

) plus interest. Borrower has promised to pay this debt in regular
ull not later than JULY 01, 2044

: te, plus interest, any prepayment charges and late charges
due under the Note, and all sums due un is Seeurity Instrument, plus interest.

(I) "Riders" means all Riders to this I ttument that are executed by Borrower. The following
Riders are to be executed by Borrower [¢heck biox as applicable]:

] Adjustable Rate Rider £ ] Condomin Ri [ Second Home Rider
Balloon Rider r [_11-4 Family Rider
VA Rider
Other(s) [specify]

and local statutes, regulations,
w) as well as all applicable final,

{(J) "Applicable Law™ means all controlling applicable
ordinances and administrative rules and orders {that have th
non-appealable judicial opinions.

{K) "Community Association Dues, Fees, and Assessments'
charges that are imposed on Borrower or the Property by a col
association or similar organization.

check, draft, or similar paper instrument, which is initiated through
instrument, compulter, or magnetic tape so as to order, instruct, or authoriz
or credit an account. Such term includes, but is not limited to, point-of-
machine transactions, transfers initlated by telephone, wire transfers, a
transfers,

(M) "Escrow Items" means those items that are described in Section 3,

{N) "Miscellaneous Proceeds” means any compensation, settlement, award of dam
by any third party (other than insurance proceeds paid under the coverages described im:Secti
damage to, or destruction of, the Property; (i) condemnation or other taking of all o
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omis
value and/or condition of the Property.

fistitution to debit
fomated teller
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"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,

iodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
ii) any amounts under Section 3 of this Security Instrument.

means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its

egulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

(R) "Successor in
not that party has as:
TRANSFER OF RIG IS

The beneficiary of this

and all renewals, extensions and maodifications of the Note; and (ii)
ant and agreements under this Security Instrument and the Note. For

Lender: {i) the repayr?’ie
the performance of Borr
this purpose, Borrower

[Name of Recording Jurisdiction]

10T 38 PER PLAT RECORDED JUNE 4, 2003, UNDER
AUDITCOR'S FILE NC. 20030604 ms QF SKAGIT CQUNTY, WASHINGTION.
Parcel 1D Number:

4818-000-038-0000
currently has the address of

[Street)
[Zip Code]

825 SOUTHVIEW IR
BURLINGTCN ICity)
("Property Address™):

property, and all
placements and
additions shall also be covered by this Security Instrument. All of the foregei red to in this
Securily Instrument as the "Property.” Borrower understands and agrees that MER. nly legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary | vith law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rigl
or all of those interests, including, but not limited to, the right to foreclose and sell*
take any action required of Lender including, but not limited to, releasing and canceli
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby co
the right to grant and convey the Property and that the Property is unencumbered, except for en:

2812
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ard. Borrower warrants and will defend generally the title to the Property against all claims and

of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
ay. when due the principal of, and interest on, the debt evidenced by the Note and any
: d, late charges due under the Note. Borrower shall also pay funds for Escrow Items
yments due under the Note and this Security Instrument shall be made in U.S.
eck or other instrument received by Lender as payment under the Note or this
to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note ecurity Instrument he made in one or more of the following forms, as
selected by Lender: (a): b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, proxided any such-check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deeméd ireceived by Lender when received at the location deslgrlated in the Note or at
such other location as may. be.designaied by Lender in accordance with the notice provisions in Section 15,
Lender may return any payiuent gr-pasfial payment if the payment or partial payments are insufficient to
bring the Loan current. Lend  accepf.any payment or partial payment insufficient to bring the Loan
current, without waiver of any right under or prejudice to its rights to refuse such payment or partial
payments in the future, but Lenders: ligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is“appiied as”of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may ko unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not ¢ hin a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, I pplied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately-prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lendér shall r orrower from making payments due under
the Note and this Security Instrument or performmgt ts and agreements secured by this Security
Instrument. :
2. Application of Payments or Proceeds. Excep
payments accepted and applied by Lender shall be applie
due under the Note; {b) principal due under the Note; (c)
shall be applied to each Periodic Payment in the order in
shall be applied first to late charges, second to any other amgt
then to reduce the prmcipal balance of the Note. -
If Lender receives a payment from Borrower for a delmquen
sufficient amount to pay any late charge due, the payment may b
the late charge. If more than one Periodic Payment is outstanding,
from Borrower to the repayment of the Periodic Payments if, and to thia« ext Init, each payment can be
paid in full. To the extent that any excess exists after the payment is applies 15"the full*payment of one or
more Periodic Payments, such excess may be applied to any late charges d olus repayments shall
be applied first to any prepayment charges and then as described in the Note, .
Any application of payments, insurance proceeds, or Miscellaneous Procéeds
the Note shall not extend or postpone the due date, or change the amount, of the Pgr
3. Funds for Escrow Items, Borrower shall pay to Lender on the day Perio
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payni
for: (a) taxes and assessments and other items which can attain priority over this SecusityIns
lien or encumbrance on the Property; (b} leasehald payments or ground rents on the Properiy
premiums for any and all insurance required by Lender under Section 5; and (d) Mort
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment:

purssant 1o Sec
currency. However
Security Instrugies

ise described in this Section 2, all
awing order of priority. (a) interest
jints d;;m' under Section 3. Such payments
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rance premiums in accordance with the provisions of Section 10. These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require that Community
ion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
it all be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
igation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
ay-tp Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

iems for which payment of Funds has been wmved by Lender and, if Lender requires,
teceipts evidencing such payment within such time period as Lender may require.
e such payments and to provide receipts shall for all purposes be deemed to
ticontained in this Security Instrument, as the phrase "covenant and agreement”
oriower is obligated to pay Escrow Items directly, pursuant to a waiver, and

gt this Section 3.
Lender may, at any time d hold Funds in an amount (a) sufficient to permit Lender to apply

the Funds at the time specified:

Lender is an institution whose deposits are so insured) or in
o pay the Escrow Items no later than the time

instrumentality, or entity (including Len
any Federal Home Loan Bank. Lender shall

If there is a surplus of Funds held in escrow, as defifes
Borrower for the excess funds in accordance with RESPA. If there i
as defined under RESPA, Lender shall notify Borrower as require

to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges
attributable to the Property which can attain priority over this Security Instrument,
ground rents on the Property if any, and Commumty Assgciation Dues Fees, and Asses

Form 3048 A/
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Wwer: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

bul only so long as Barrower is performing such agreement; (b) contests the lien in good faith
tngds agamst enforcement of the lien in, legal proceedmgs whn:h in Lender' s opinion operate to

j s Security Instrument. If Lender determines that any part of the Property is subject to a lien
’ority over this Security Instrument, Lender may give Borrower a notice identifying the

Borrower shall keep the improvements now existing or hereafter erecled on
by fire, hazards included within the term "extended coverage,” and any
ited to, earthquakes and floods, for which Lender requires insurance.
the amounts (including deductible levels) and for the periods that
res pursuant to the preceding sentences can change during the term of

3. Property Tnstir
the Property insured

This insurance shall be
Lender requires. What

right to disapprove Borrower
require Borrower to pay, in

reasonably might affect such determi
paymem of any fees imposed by the

shall cover Lender, but might or might
ontents of the Property, against any risk,

hazard or liahility and might provide greater or lessér
acknowledges that the cost of the insurance coverage
insurance that Borrower could have obtained. Any amounts i Lender under this Section 5 shall
become additional debt of Borrower secured by this Security: Iastru hese amounts shall bear interest
at the Note rate from the date of disbursement and shall be piy, interest, upon notice from
Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of su

mortgagee and/or as an additional loss payee. Lender shall have the right i
certificates. If Lender requires, Borrower shall promptly give to Lender a
renewal notices. If Borrower obtains any form of insurance coverage, no
for damage to, or destruction of, the Property, such policy shall include a
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss Borrower shall give prompt notice to the insurance car
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such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
as been completed to Lender's satisfaction, provided that such inspection shall be undertaken
ily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
payments as the work is completed. Unless an agreement is made in writing or Applicable Law
ést to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
ings on such proceeds Fees for public adjusters, or other thlrd parties retained by

Section 2, “

If Borrowér-dbaridons,the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters. J
insurance carrier has of! to settle a claim, then Lender may negotiate and settle the claim. The 30-day
given. In either event, or if Lender acquires the Property under
ereby assigns to Lender (a) Borrower's rights to any insurance
amounts unpaid under the Note or this Security Instrument, and
s than the right to any refund of unearned premiums paid by
covermg the Property, msofar as such nghts are applicable to the

proceeds in an amount 1
(b} any other of Borrow
Borrower) under all insuran
coverage of the Property. Lendi
to pay amounts unpaid under the K, ;

6. Occupancy. Borrower shall ‘ogcu stablish, and use the Property as Borrower's principal
residence within 60 days after the exe £ 'this Security Instrument and shall continue to occupy the
Property as Borrower's principal resideric at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which con hall not be unreasonably withheld, or unless extenuating
control

to deteriorate or commit waste on the
Borrower shall maintain the Property in
valye due to its condmon Unless it is

dostroy damage or 1mpalr the Property, allow
Proper(y Whether or not Borrower is resuimg in’

determined pursuant to Section 5 that repair or restoration 45
promptly repair the Property if damaged to avoid furt
condemnation proceeds are paid in connection with damag
shall be responsible for repairing or restoring the Property on
purposes. Lender may disburse proceeds for the repairs and restorati
progress payments as the work is completed. If the insurance or c
to repair or restore the Property, Borrower is not relieved of Borrow
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspect
reasonable cause, Lender may inspect (he interior of the improvements on

aking of, the Property, Borrower
released proceeds for such

knowledge or consent gave materially false, misleading, or inaccurate information of.
(or failed to provide Lender with material information) in connection with the

Property as Borrower's principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumen
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (bj
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a egal proceeding that might significantly affect Lender's interest in the Property and/or rights under
urity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
ment of a lien which may attain priority over this Security Instrument or to enforce Jaws or
ations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

ble. 61 appropriate to protect Lender’s interest in the Property and rights under this Security
tluding protecting and/or assessing the value of the Property, and securing and/or repairing
. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien

rigeity over this Securlly Instrument; {b) appearing in court; and (c) paying reasonable
‘ofect its interest in the Property and/or rights under this Security Instrument, including
a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
tie Property ake repairs, change locks, replace or board up doors and windows, drain water
from plpes ellmma building or other code violations or dangerous conditions, and have utilities turned
de may take action under this Section 9, Lender does not have to do so and is not
do so. It is agreed that Lender incurs no liability for not taking any or all

Any amounts disbh
secured by this Secuit
disbursement and shall
payment. ,
If this Security Instrimn
lease. If Borrower acquires fe
Lender agrees 1o the merger in
10. Mortgage Insurance. | red Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums 13 | aintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage requi d} y Lendeéyr ceases to be available from the mortgage insurer that
previously provnded such insurance an ywer was required to make separately designated payments
toward the premiums for Mortgage Insuiapce, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the tgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Martgage Insusance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially valent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender thé anount'of the separately designated payments that
were due when the insurance coverage ceased to<besin effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu"-oE Mgﬁga Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loafi-is. ul id in full, and Lender shall not be
required to pay Borrower any interest or earnings on such ender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the a unt and for the period that Lender requlres)
provided by an insurer selected by Lender again becomes, obtained, and Lender requires
scparately designated payments toward the premiums for Mor(gage Insurati Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was reguijr . Make separately designated
payments toward the premiums for Mortgage Insurance, Borrowei shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss seserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrilten_agreemént®
Lender providing for such termination or until termination is required by Agpl
Section 10 affects Borrower's obligation to pay interest at the rate provided int
Mortgage Insurance reimburses Lender (or any entity that purchase \

may incur if Borrower does not repay the Loan as agreed. Borrower is not-a
Insurance.
Morlgage insurers evaluate their total risk on all such insurance in force from
enter into agreements with other parties that share or modify their risk, or reduce losg
are on terms and conditions that are satisfactory to the mortgage insurer and the othe

by Lender under this Section 9 shall become additional debt of Borrower
hese amounts shall bear interest at the Note rate from the date of
ith such interest, upon notice from Lender to Barrower requesting

asehold, Borrower shall comply with all the provisions of the
ta”the Property, the leasehold and the fee title shall not merge unless

of funds that the mortgage insurer may have available (which may include funds obtame
Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
ther entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
from (or might be characterized as) a portion of Borrower's paymenis for Mortgage Inserance, in
nge Jor sharing or modifying the mortgage insurer’s risk, or reducmg losses. If such agreement
k. an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
preniiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

: My such agreements will not affect the amounis that Borrower has agreed to pay for
ce, or any oiher terms of the Loan. Such agreements will not increase the amount
| r Mortgage Insurance and they will not entitle Borrower to any refund.

refund of any Mortg
termination.
11. Assignme
assigned to and shail &€
If the Property is d

During such repair and restosatie
until Lender has had an opportuil
oction shall be undertaken promptly. Lender may pay for the
ient or in a series of progress payments as the work is

repairs and restoration in a sing
~gr Applicable Law requires interest to be pald on such

completed. Unless an agreement is ma
Miscellaneous Proceeds, Lender shall

whether or not then due, with the excess, i
applied in the order provided for in Section 2.™

In the event of a total taking, destruction, y, value of the Property, the Miscellaneous
Procceds shall be applied to the sums secured by this.Security Instrument, whether or not then due, with

In the event of a partial lakmg destruction, or 16ss. in.
value of the Property immediately before the partial takin
grealer than the amount of the sums secured by this Secu

g Property in which the fair market

ise agree in writing, the sums
secured by this Sccurlty Instrument shall be reduced by the L] Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the securéd immediately before the
partial taking, destruction, or loss in value divided by {b) the value of the Property
immediately before the partial taking, destruction, or loss in value. Am%r be pa1d to Borrower
In the event of a partial taking, destruction, or loss in value of tii

value of the Property immediately before the partial taking, destruction,
amount of the sums secured immediately before the partial taking, des
Borrower and Lender otherwise agree in writing, the Miscellaneous Procee
secured by this Security Instrument whether or not the sums are then due.

Opposing Party (as defined in the next sentence) offers to make an award to settfe
Borrower fails to respond to Lender within 30 days after the date the notice is given,.L
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the £
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means.4
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righi
regard to Miscellaneous Proceeds.
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Z Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
ndez's judgment, could result in forfeiture of the Property or other material impairment of Lender's
'in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
ration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
ih a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
Lender's interest in the Property or rights under this Security Instrument. The proceeds of
laim for damages that are attributable to the impairment of Lender's interest in the Property
gaiéd and shall be paid to Lender.

us Proceeds that are not applied to restoration or repair of the Property shall be
vided for in Section 2.

. Released; Forbearance By Lender Not a Waiver. Extension of the time for
of amortization of the sums secured by this Security Instrument granted by Lender

any Successor in Inte f-Borrower or to refuse to extend time for payment or otherwise modify
amortization of the su by this Security Instrument by reason of any demand made by the original
Borrower or any Suétessors terést of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withos Lender's acceptance of payments from third persons, entities or
Successors in Interest of B

signers; Successors and Assigns Bound. Borrower covenants
itity shall be joint and several. However, any Borrower who
§ not execute the Note (a "co-signer"): (a) is co-signing this

‘and convey the co-signer's interest in the Property under the
onally obligated to pay the sums secured by this Security

13. Joint and Several Liabil
and agrees that Borrower's oblizations an.

Instrument; and (c) agrees that Lender
make any accommodations with regard
co-signer's consent.

Subject to the provisions of Section 1%, any Suceéssor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument j&"weiting, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Secufity” Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Sect
writing. The covenants and agreements of this Se
Section 20) and benefit the successors and assigns of Le

14. Loan Charges. Lender may charge Borrower fi
Borrower's default, for the purpose of protecting Lender's
Security Instrument, including, but not limited to, attorneys™fées
In regard to any other fees, the absence of express authority in this
fee to Borrower shall not be construed as a prohibition on the charg
fees that are expressly prohibited by this Security Instrument or by

If the Loan is subject (o a law which sets maximum loan charg
that the interest or other loan charges collected or to be collected in conne
permitted limits, then: (a) any such loan charge shall be reduced by the &

s performed in connection with
e Property and rights under this
~inspection and valuation fees.
ment to charge a specific

with the Loan exceed the
¢ary to reduce the
eeeded permitted

owed under the Note or by making a direct payment to Borrower. If a refun
reduction will be treated as a partial prepayment without any prepayment ch
prepayment charge is provided for under the Note). Borrower's acceptance of any
direct payment to Borrower will constitute a waiver of any right of action Borrower mighi
of such overcharge, )
15. Notices. All notices given by Borrower or Lender in connection with this Seciri
must be in writing, Any notice to Borrower in connection with this Security Instrument shall.]
have been given to Borrower when mailed by first class mail or when actually delivered to. Borrov
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ce address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
Applicable Law expressly requires otherwise. The notice address shall be the Property Address
orrower has de51gnated a substitute notice address by netice to Lender. Borrower shall prompt]y
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
of-acdress, then Borrower shall only report a change of address through that specified procedure.
only one designated notice address under this Security Instrument at any one time. Any
er shall be given by delivering it or by mailing it by first class mail to Lender's address
udless Lender has designated another address by notice to Borrower. Amy notice in
Security Instrument shall not be deemed to have been given to Lender until actually
any notice required by this Security Instrument is also required under Applicable
w requirement will satisfy the corresponding requirement under this Security

Instrument,
16. Goveriiir ;.Severability; Rules of Construction. This Security Instrument shall be
governed by federal ig the law of the jurisdiction in which the Property is located. All rights and

obligations contained Security Instrument are subject to any requirements and limitations of
App]icable Law. Ap -might explicitly or implicitly allow the parties to agree by contract or it
E not be construed as a prohibition against agreement by contract. In
the event that any provmm or clause of this Security Instrument or the Note conflicts with Applicable
5 1. provisions of this Security Instrument or the Note which can be

given effect without the coafli

As used in this Securit
corresponding neuter words
include the plural and vice vers f--ami
take any action.

17. Borrower's Copy. Borrower sk

18. Transfer of the Property of
"Interest in the Property” means any |
to, those beneficial interests transferred in
escrow agreement, the intent of which is the tran

If all or any part of the Property or any Ifiterest in
is not a natural person and a beneficial interest in Bo
written consent, Lender may require immediate ga
Instrument. However, this option shall not be exé
Applicable Law.

If Lender exercises this option, Lender shall give Bo
provide a period of not less than 30 days from the date the
within which Borrower must pay all sums secured by this pstrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender 1a ~remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If
Borrower shall have the right to have enforcement of this Security, |
prior to the earliest of: (a) five days before sale of the Property pursu:
this Security Instrument; (b) such other period as Applicable Law migh
Borrower's right to reinstate; or (c) entry of a judgment enforcing thi
conditions are that Borrower: (a) pays Lender all sums which then wouid
Instrument and the Note as if no acceleration had occurred; (b) cures any default-of any’ her covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, ip:
to, reasonable attorneys' fees, property inspection and valuation fees, and othe
purpose of protecting Lender’s interest in the Property and rights under this Security |
takes such action as Lender may reasonably require to assure that Lender's interest i
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by.
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatéme
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) me:

EP
nsiruient: (a) words of the masculine gender shall mean and include

0 ihe"femmme gender (b) words in the singular shall mean and
word "may" gives sole discretion without any obligation to

be givert one copy of the Note and of this Security Instrument.
Besieficial Interest in Borrower. As used in this Section 18,
eneficial interest in the Property, including, but not limited
nd for deed, contract for deed, installment sales contract or
Borrower at a future date to a purchaser.

toperty is sold or transferred (or if Borrower
15 %0ld or transferred) without Lender's prior
1 of all sums secured by this Security
der if such exercise is prohibited by
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gertified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
ransfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
in, fully effective as if no acceleration had occurred. However, this right to reinstate shall not

new Loan Servicer, tf
requires in connection
serviced by a Loan §
to Borrower will remain
assumed by the Note pur

n the purchaser of the Note, the mortgage loan servicing obligations
Servicer or be transferred to a successor Loan Servicer and are not
therwise provided by the Note purchaser.

Security Instrument or that allege
reason of, this Security Instrume
notice given in compliance with the
other party hereto a reasonable perl
Applicable Law provides a time perio
period will be deemed io be reasonable f
opportunily to cure given to Borrower p
Borrower pursuant to Section 18 shall be deemed to
action provisions of this Section 20,

urposes of this paragraph The notice of acceleration and
t to Secu 22 and the notice of acceleration given to
notice and opportunity to take corrective

{a) "Hazardous Substances" are those
wastes by Environmental Law and the
following substances: gascline, kerosene, other flamm :
and herbicides, volatile solvents, materials containing asbes
(b) "Environmental Law" means federal laws and laws of the,
relate to health, safety or environmental protection; (c) "Envien:
action, remedial action, or removal action, as defined in Environm
Condition" means a condition that can cause, contribute to, or,
Cleanup.

Borrower shall not cause or permit the presence, use, disposal,
Substances, or threaten to release any Hazardous Substances, on or in the
nor allow anyone else to do, anything affecting the Property (a) that is in i
Law, (b) which creates an Environmental Condition, or {¢) which, due to the pmsen
Hazardous Substance, creates a condition that adversely affects the value of the

ehyde, and radioactive materials;
where the Property is located that
- " includes any response
d (d) an "Environmental
igger an Environmental

Hazardous Substance or Environmental Law of which Borrower has actual knowle
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas
28
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ase of any Hazardous Substance, and {(c) any condition caused by the presence, use or release of a
rdous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
overnmental or regulatory authority, or any private party, that any removal or other remediation
{dzardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

f any covenant or agreement in this Security Instrument (but not prior to
t tion 18 unless Applicable Law provides otherwise), The notice shall specify: (a)

r, by which the default must be cured; and (d) that failure to cure the
pecified in the notice may result in acceleration of the sums secured by
ale of the Property at public auction at a date not Iess than 120 days in

default on or before
this Security Instrume

further demand and may inw
Applicable Law. Lender shall &
provided in this Section 22, includin
evidence,

If Lender invekes the power
occurrence of an event of default and

ed > collect all expenses incurred in pursuing the remedies
not limited to, reasonable attorneys' fees and costs of title

natice of sale in one or more parcels and in any or¢ ;
of the Property for a period or periods permitted by
time and place fixed in the notice of sale. Lender or its
sale.

Trustee shall deliver to the purchaser Trustee's dee
covenant or warranty, expressed or implied. The recitals in the Tra$
evidence of the truth of the statements made therein. Trustee '
the following order: (a) to all expenses of the sale, including, but
and attorneys' fees; (b) to all sums secured by this Security Instruisié
person or persens legally entitled to it or to the clerk of the superior co
sale took place,

evidencing debt secured by this Security Instrument to Trustee. Trustee shal
without warranty to the person or persons legally entitled to it. Such person or pe
recordation costs and the Trustee's fee for preparing the reconveyance. :

24. Substitute Trustee, In accordance with Applicable Law, Lender may from time
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without co
Property, the successor trustee shall succeed to all the title, power and duties conferred @
herein and by Applicable Law.
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Use of Property. The Property is not used principally for agricultural purposes.

Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
r used in this Security Instrument, shall include without limitation attorneys' fees incurred
y bankruptcy proceeding or on appeal.

(Seal)

-Borrower

(Seal}

-Borrower

(Seal)® {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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OF WASHINGTON } .
f é?zslkt\ Lo A i)h‘__ s

its,day personally appeared before me

tndividual(s) described in and who executed the within and foregoing instrument,
e/they signed the same aghisther/their free and voluntary act and deed, for the

Teationed.

R SN
T N L
LN ST P x\ﬂ",

Notary Public infn for the State of Washington, residing at
AN SRR o

My Appointment Expires on
RNV s

NMLS ID: 2289
LOAN ORIGINATOR: MARTE YVONNE
MMLS ID: 111765

28124

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3048
'BA(WA) (1302)00 ane 1R AF 1R b

” : P Initials:_ £~
S
20140701003

$87.00

Skagit County Auditor
18 of 15 2:41PM

7/4/2014 Page



