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PO BOX WSECU

OLYMPIA 98507

v
ington State Employees Credit Union .
WSECU HomEquity

Trust Deed
(Deed of Trust)

Grantor(s):
JENNIFER

CHRISTOPHER
Grantee(s):

Washington State Employees Credit Union
Legal Description:

referenced below

CHICAGO TITLE
02002Ll%0p

Assessor's Property Tax Parcel or Account No.:
P58854/3813-011-023-0001

Reference Numbers of Documents Assigned or Released:

LOAN ORIGINATOR NAME AND NMLSR [D # Jill Marty-Wattree 574093
Account Mo.: 187183

THIS DEED OF TRUST is given on ___ 6/26/2014
JENNIFER EICHHORN and CHRISTQPHER STEARNS , WIFE AND HUSBAN

, by

("Borrower" or "Granter"), to the Trustee, Trustee Services Inc., PO Box 2980,

(‘”Trustee"). for the benefit of Washington State Employees Crccht Unicn as beneficidvys;
laws of Washington, whose address is P.O. Box WSECL, Olympia, WA 98507 ("Lender” or "

ACCORDING TO THE PLAT THEREOF R.ECORDED IN VOLUME | OF PLATS, PAGE 25,
WASHINGTON;

TOGETHER WITH THE YACATED WEST 10 FEET OF S AVENUE ADJOINING, AND TOGETHER WITH TH
HALF OF THE ALLEY ADJOINING.

SITUATE IN SKAGIT COUNTY, WASHINGTON.

CATED EAST

D This Deed of Trust is part of the collateral for the Agreement, In addition, other collateral also may secure the Plan.
X| This Deed of Trust is the sole collateral for the Apreement.

] There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain (
X which is applicable)

Personal Property —— Real Property
which has the street address of _ 3918 8 AVE ANACORTES WA 98221

together with (i) all impravements, buildings or structures of any nature whatsoever, now or hereafler erected on the property, () aif
fixtures, including all plumbing, heating, ait conditioning and ventilating equipment, now or hereafter located under, on or abovi
property, (iii) all rights, privileges, rents, royalties, mineral, oil and gas rights and profits, tenements, hereditaments, rights-of-way, ;
easements, appendages, appurtenances, or tiparian rights now or hereafier belonging or in any way apperaining to the property, and (iv) al
of Berrower's right, title and interest in and to any streets, rights-of-way, afleys or strips of land now or hereafter adjoining thereto, including
any replacements and additions to any of the foregoing. All of the foregoing is collectively referred to in this Trust Deed as the "Property.”
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#his Deed of Trust is given to secure to Lender the following (eheck as applicable):

#ome Equity Line of Credit: The repayment of all indebledness under a revolving line of credit, including principal, finance
Barpes at & 1ate which may vary from Lime to time, taxes, special assessments, insurance, late fees, and any other charges and
ollection costs due and to become due ("Debt") under the terms and conditions of the Home Equity Open-end Credit Plan, Truth in
Lending Disclosure Statement and Credit Agreement made by Borrower and dated the same day as this Trust Deed, including any
odifications, amendments, extensions and renewals thereof (" Agreement™),

jome Eqmty Loan: The repayment of the indebtedness of a principal sum of U.S. § , as evidenced by

ome Equity Closed-end Note and Loan Agreement executed as of the same date as this Mortgage, and extensions and
rcnewa]ﬁ thereof ("Agreement”), together with interest, finance charges, fees, taxes, and other additional amounts as authorized by
the applicable law ("Debt"). The Maturity Date of the Agreementis

f 5]l other sums advanced in accordance therewith 10 protect the Property, with finance charges thereon at a rate as
sevibed.ift theAgreement.

unless the limit is increased and a notice of such increase
the county whete lh:s Trust Deed or memorandum thereof has been recorded {in Oregon, for
€ maximum term or maturity date of the Plan, including any renewals or extensions is 30 years
sed shall secure not only presently existing indebtedness under the Agreement but also future
Gbllgatow or to be made at the option of Lendet, or otherwise, as are made within
0 Jyears ftom the date hereof, to the same extent as if such future advances were made on the

but the total unpaid balance of ind
Agreement or any other documen
interest and late charges accruing theiog:
Deed the Agreement or any other documengsvith Tcspect thereto, inc]uding but not tirnited to payment for taxes, special assessments of

N exceptmg taxes and assessments levied on the Property not yet due and
. The unpaid balance of the revolving credit loan may at certain times be
an or Lender's obligation to advance funds to Borrower, Therefore, the lien
standing any zero balance. The rate of interest set forth in the Plan is subject

payable, 1o the extent of the maximum amoys T |
zero. A zero balance does not terminate the rebelVingoredit
of this Trust Deed will remain in full force and eff
to indexing, adjustment, renewal or renegatiation,

1.

PAYMENTAND PERFORMANCE.
Grantor shall pay to Lender all amounis secured b:
ohligations under the Agreement and Trust Deed.
POSSESSION AND MAINTENANCE OF THE PR
Grantor agrees that its possession and use of the Property "y
a. Possession and Use, Unless and until Lender takes afdy action undes*pa

control of the Property, and (b) operate and manage the Property. F

other limitations on the Property.

rust Deed as they become due, and shall strictly petform all of Grantor's

following provisions:
graph 15, Grantor may (a} remain in possession and

INSTRUMENT, THE PERSON ACQUIRING FEE TITEE

Idaho. If the Property is located in Idaho, it is either not more
city or village.

b. Duty to Maintain. Grantor shall maintain the Property in {enantable co
necessary to preserve its value.

¢. Hazardous Substances. Grantor represents and warrants that the Property
on the Property, used for the generation, manufacture, storage, treatment, dispO&at re
substance, as those terms are defined in the Comprehensive Environmental Respon
amended, 42 U.5.C. Section 9601.¢t seq. ("CERCLA"), the Supetfund Amendments
state laws, or regulations adopted pursuant to any of the foregoing. Grantor authori agents (o enter upon the Real
Property to make such inspections and tests as Lender may deem appropriate 1o detemyine compfmnc
paragraph, Any inspections or tests made by Lender shall be for Lender's purposes of
responsibility or liability on the part of Lender to Grantor or to any other person.
harmless against any and all claims and losses resulting from a breach of this paragraph of ths
indemnify shall survive the payment of the [ndebtedness and the satisfaction of this Trusl Deed

iened release of any hazardous
-and Liability Act of 1980, as

e. Lender's Right to Enter. Lender and its agents and reprcsentatwes may enter upon the Real Propeny at gzl
attend to Lender's inferest and 1o inspect the Property for purposes of Grantor's compliance with the ¢
Trust Deed.

f.  Compliance with Governmentsl Requirements. Grantor shall promptly comply with all laws, ordinances;and 2y
govemnmental authorities applicable to the use or occupancy of the Property. Grantor may contest in gond fpidlt
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, st long
notified Lender in writing pricr to doing so and so long as Lendet's interests in the Property are not jeopard
require Grantor to post adequate security reasonably satisfactory to Lender, to profect Lender's interest.

g. Duty to Protect. In addition to the acis set forth above in this section, Grantor shall do all other acts that from the ch
of the Property are reasonably necessary to protect and preserve the Property.

INDEMNITY.

Graator shall indemnify Lender and hold Lender harmless from any and all claims or liabilities atising out of or in connectign y

Property or its use, provided that such claims or liabilities arise out of acts or omissions occurring subsequent to the date Grisntgr fi

halds title to the Property.

DUE ON SALE - CONSENT BY LENDER.
Cirantor shall not sell, or transfer its interest in the Real Property or any interest or part thereof, without the Lender's prior written
consent. A sale, assignment, or (ransfer means the conveyance of real property or any right, title or interest therein; whether legal or
equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale coniract, land contract, contract for deed;
lease-option contract, or by sale, assignment, or trensfer of any beneficial interest in or to any land trust holding title to the
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. WARRANTY; DEFENSE OF TITLE; PRIOR LIENS & INCUMBRANCES,

Real Property, or by any other method of conveyance of real property interest. Transter also includes any change in owncrshlp of more
an fifiy percent (50%) of the interests of Grantor. However, this option shall not be exercised by Lender if exercise is prohibited by
fedat‘ﬁl or state law,

MES CONSENT REQUIRED.

z ntor shal] not lease or sublet the Property without Lender's prior written consent. Grantor represents and agrees that the Property will
-occupied.

[ENS

mtor shall pay when due before they become delinquent all taxes, special taxes, assessments, charges (including
er), f“ ines and impositions levxed against or on account of the Property, and shall pay when due all clalms for work

| to the interest of Lender under this Trust Deed, except for the lien of taxes and assessments current but not yet
therwise provided in this Trust Deed. I Grantor objects in good faith to the validity or amount of any tax,
wted lien, Grantor at its sole expense may contest the validity and amount of the tax, assessment, or lien.

Grantor shall upon demand furnish to Lender evidence of payment of the taxes or assessments and shall

materials, ang
is used as a’

55,000 (if the Property is used for nonresidential or commercial purposes} or $1.000 (if the Property
ill upon request fumnish to Credit Union advance assurances satisfactory to Credit Union that
such improvements.

sments, which reserves shall be created by advance payment or monthly payments of 2 sum
ficient to produce, at least 15 days before due, amounts at least equal to the taxes and
"payment is due the reserve funds are insufficient, Borrower shall upon demand pay any
ds shall be held by Credit Union as a general deposit from Borrower and shall unless
terest bearing debt from Credit Union to Borrowet, which Credit Union may satisfy by

reserves for payment of,
estimated by Credit M¥nics
assessments 1o be pak
deficiency to Credit Union
otherwise require by law
payment of the taxes and

UNLESS BORROWER PROVIDES LENDER, W
THE PLAN, LENDER MAY PURCHASE

VIDENCE OF THE INSURANCE COVERAGE AS REQUIRED BY

RFANCE AT BORROWER'S EXPENSE TG PROTECT LENDER'S

INTEREST. THIS INSURANCE MAY, Bif £D NOQT, ALSO PROTECT BORROWER'S INTEREST. IF THE

COLLATERAL BECOMES DAMAGED T]-Hi LENDER PURCHASES MAY NOT PAY ANY CLAIM

BORROWER MAKES OR ANY CLAIM M,AD AGAIN%T BORROWER. BORROWER MAY LATER CANCEL THIS

COYERAGE BY PROVIDING EVIDENCE THAT BORROWER HAS OBTAINED PROPER COVERAGE ELSEWHERE.

BORROWER IS RESPONSIBLE FOR THE COST: Y INSURANCE PURCHASED BY LENDER. THE COST OF THIS

INSURANCE MAY BE ADDED TO BORROWER'S LOAN BALANCE. IF THE COST IS ADDED TO THE LOAN

BALANCE, THE INTEREST RATE ON THE UM LYING LOAN WILL APPLY TO THIS ADDED AMOUNT. THE

EFFECTIVE DATE OF COVERAGE MAY BE TH¥,DATE BORROWER'S PRIOR COVERAGE LAPSED OR THE DATE

YOU FAILED TO PROVIDE PROOF OF COVERAGE. TH VERAGE LENDER PURCHASES MAY BE

CONSIDERABLY MORE EXPENSIVE THAN INSURANCE BORROW CAN OBTAIN ON BORROWERS OWN AND

MAY NOT SATISFY WASHINGTON'S MANDATORYLIABILITY CE LAWS,

4. Mazintenance of Insurance. Granior shall procure and maint #fire or property damage insurance with standard
extended coverage endorsements on a replacement basis fof the full ins valuc covering all Improvements on the Real
Property in an amount not less than the total unpaid balance of,
Lender. Policies shall be wrilten in form, amounts, coverages and
or companies reasonably acceptable to Lender. Grantor, upon reqmesl
policies or certificates of insurance in form satisfactory to Lender, gl
diminished without at least ten (10) days prior written notice to Lender.  §

b. Application of Proceeds. In the event that the Improvements are damaged ¢r destroyed
Improvements and Lender shall make the insurance proceeds available to G
(a)} Lender shall have reasonably determnined that the Improvements can be rést gl
were in immediately prior to the casualty on account of which such proceeds verepaid; (b} Lendas:ghall have determined that such net
proceeds, together with any funds paid by Grantor to Lender, shall be sufficient ts-com restordtion; {¢) No default and no evenmt
of failure which, with the passage of time or the giving of notice, would constitute a defa t yedl is ‘Erust Deed shall have occurred;
(d) At the time of such casualty, there are at least two (2) years to the maturity date of the, No!é‘: (¢) Lenietishall have approved the plans
and specifications to be used in connection with the restoration, which approvat shal be unreas n,ably withtheld, and shall have
received written evidence, satisfactory to Lender, that such plans and specifications havé bien approvéd by all governmental and quasi-
governmental authorities having jurisdiction and by all other persons or entitics requlret;l téh, approve stich | atzgs and specifications; (f)
[ender may require that the funds be disbursed by it or by a disbursement agent appoin 1 & magher sinilar to that utilized for
the disbursement of funds under 2 construction loan, inctuding without limitation, requireriént ificates of architect as to
percentage of completion and the furnishing of appropriate mechanics and materialmen's lien waitery‘the Furmshmg of appropriate
bonds and other items as reasonably required by Lender. Net proceeds in excess of the amount geceisary to cogipigte the restoration
shall, at the option of Lender, be applied to the outstanding indebledness as a prepayment thereof.

¢.  Unexpired [nsmnce at Sale. Any unexplred insurance shall inure (o the beneﬂl aof, and pass

such Property.
d. Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor
report on each existing policy of insurance showing: (a} the name of the insurer; (b) the risks insured; (27
(d} the property insured, the then current replacement value of such property, and the manner of determis
expiration date of the policy.

Trust Deed for division of proceeds shall apply only to that portion of the proceeds not payable to the hol
indebtedness.
EXFENDITURES BY LENDER.
If Grantor fails to comply with any provision of this Trust Deed, or if any action or procesding is commenced that would mate
Lender's interest in the Property, Lender on Grantor's behalf may, but shall not be required to pay all such expenses including but
to taxes, insurance and maintenance costs, and at Lender's option, will (g} be payable ot demand, or {b) be added to the principal, ban
balance and be payable in accordance with the Agreement. This Trust Deed also will secure payment of these emounts. The rights i
for in this paragraph shall be in addition to any other rights or any remedies (0 which Lender may be entitled on account of the default. Any
such action by Lender shall not be construed as curing the default 0 as to bar Lender from any remedy that it atherwise would have had.

The following provisions relating to ownership of the Property are a part of this Trust Deed.
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Title, Grantor warrants that (2) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all
iens and encumbrances other than these set forth in any policy of title insurance issued in favor of or in any title opinion given to,
d accepted by, Lender in connection with this Trust Decd and (b) Grantor has the full right, power, and authority to execute and
géliver this Trust Deed 10 Lender. Grantor expressly covenants and agrees to pay or have payment made of any prior indebtedness
# and to prevent defaylt thereunder.

Eiise of Title. Subject to the exceptions in the paragraph above, if any, Grantor warrants and will forever defend the titk to the
Frapertyggainst the lawful claims of al! persons, [n the évent any action or proceeding is commenced that questions Grantor's title
terest of Trustee or Lender under this Trust Deed, Grantor shall defend the action at its expense. Grantor may be the
party in such proceeding, but Lender shall be entifled to participate in the proceeding and to be represented in the
y counsel of its own choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as may be
it from time 1o tirne fo permit such participation.

h Laws. Grantor warrants that its use of the Propenty complies with all existing applicable laws, ordinances, and
mental authorities.

ating to proceedings in condemnation are a part of this Trust Deed.

eds. [f all or any part of the Property is condemned, Lender shall apply the net proceeds of the award in
negessary to satisfy Grantor's obligations under the Agreement of this Trust Deed. The net proceeds of the
afier payment of all reasonable costs, expenses, and attorney fees necessarily paid or incurred by
tign with the condemnnation. However, there shall be ne obligation to pay Grantor's costs, expenses or
h aw At
‘mriceedt
promptly take such siepsias
proceeding, but Lender shat
awe choice, end Grant

n condemnation is filed, Grantor shall promptly notify Lender in writing and Grantor shall
i necessary to defend the action and obtain the award. Grantor may be the nominal party in such
titled to participate in the proceeding and to be répresented in the proceeding by counsel of its
fiver or cause 10 be delivered, to Lender such ingtruments as may be requested by it from time to

11.

The following provisions relati
a. Taxes Covered. The follo
upon all or any part of the’
required to deduct from p
chargeable against the Len d)} a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by a Borrower :
b. Remedies. If any tax to which this sst
the fax before it becomes delingu
Lender cash or a sufficient corporat
12. SECURITY AGREEMENT; FINANCIH .

The following provisions relating to this Trsf urity agreement arg a part of this Trust Deed.

a. Security Agreement. This instrument shall fe a secysity agreement to the extent any of the Property constitules fixtures or
other personal property, and Lender shall have 2l of the riglits of a secured party under the Uniform Commercial Code.

b. Security Interest. Upon reguest by Lender, ‘ i1l eyecute financing statements and take whetever other action is requested
by Lender to perfect and continue Lender's set: 5t in the Personal Property. In addition to recording this Trust Deed in the
real property records, Lender may, at any time aty out further authorization frem Grantor, file executed counterparts, copies or
reproductions of this Trust Deed as a financing Sté t. Grantor shell reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. UJpon default, G shall assemble the Personal Property in a manner and at a place reasonably
canvenient to Grantor and Lender and 'make it avai to Lender within, three (3) business days after receipl of written demand
from Lender.

¢. Addresses. The mailing address of Grantor (debtor) and the mailing” addreds of Lender (secured party) from which information
concerning the security interest granted by this Trust Deed may
the state where the Property is located) are as stated on the fi

13. FURTHER ASSURANCES; ATTORNEY-IN-FACT,

lute taxes to which this section applies: (a} a specific tax upon this type of Trust Deed or
ed by this Trust Deed; (b) a specific tax on Borrower which Borrower is authorized or

pplies is enacted subsequent to the date of this Trust Deed, Grantor shall either (a} pay
Or {b) coptest™the tax as provided above in the Taxes and Liens section and deposit with
d or.ather security satisfactory to Lender.

a. Further Assurances. At any time, and from time to time, upon antor will make, execute and deliver, or will
cause to be made, executed or delivered, to Lender or to Lendei? zfieesdnd whizn requested by Lender, cause to be filed,
recorded, re-filed, or re-recorded, as the case may be, at such times syth offitdkand places as Lender may deem appropriate,
any and all such mortgages, deeds of trust, security deeds, security agr nciny
instruments of further assurance, certificates, and other documents as may, il the sole ofiinjon of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obl: hter under the Agreement, this Trust Deed,
and the Related Documents, and (b) the ligns and security interests create is Trust Diced on the Property, whether now owned
or hereafter acquired by Grantor. Unless prohibited by law or agreed to theigofiiesty by:i.endandn writing, Grantor shall reimburse

name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevor
fact for the purpose of making, executing, delivering, filing, recording, and doing all
in Lender's sole opinion, to accomplish the matters referred to in the preceding para

14. FULL PERFORMANCE.,
If Grantor pays all the Indebtedness, including without limitation all future advances, When dhe
abligations imposed upon Grantor under this Trust Deed and the Agreement, Lender shall execute ap
full reconveyance and shall execute and deliver to Grantor suitable statements of tenmination
evidencing Lender's security interest in the Personal Property. Any reconveyance fee required b
permitted by applicable law,

15. POSSIBLE ACTIONS OF LENDER.
The Lender may take the following actions with respect to your Agreement under the circumstances lis
a, Termination and Acceleration. Except as set forth in the Agreement the Lender may, without furth

Agreement and require Grantor to pay the entire outstanding balance immediately, and charge Grantog”
fotlowing happen: :
(i)  Grantor engages in any fraud or material misrepresentation in connection with the Agreement. For e:
statements or omissions on Grantor's application or financial statements; :
(iiy Grantor does not meet the repayment terms of the Agreement; .
{iif} Grantor's actions or inactions adversely affect the collateral or Lender's rights in the collateral. For examg
to: maintain insurance, pay taxes; transfer title to or sell the collateral, prevent the foreclosure of any iterng) or wiste
collateral.
b. Suspension of Credit/Reduction of Credit Limit. Lender may refuse to make additional advances on the line of &
the credit limit during any period in which the following exist or occur:
{i}  Any of the circumstances listed in a., above;
(if)  The value of Grantor's dwelling securing the Indebtedness declines significantly below its appraised value for purpbses of the;
Agregment;
(i) Leg}ld.er reasonably believes that Grantor will not be able to meet the repayment requitements of the Agreement dugsto g
material change in Grantor's financial circumstances; i
(iv) Grantor is in defaulf under any material obligations of the Agreement and Trusi Deed;
v) The maximum annual percentage rate under the Agreement is reached;
?vi) Any government action prevents Lender from imposing the annual percentage rate provided for ot impairs Lender's security
interest such that the value of the interest is less than 120 percent of the credit line. k
(vii) Lender has been notified by government agency that continued advances would constitute an unsafe and unsound practice.

oshierwise performs all the
ehiver to Trustee a request for
y financipg*
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Change in Terms. The Agreement permits Lender 1o make certain changes to the terms of the Agreement at specified limes or
upon the occurrence of specified events.

event of a default under Paragraph 15.b (iv), Borrower shall have an opportunity to remedy any such default within thirty {30) days
T notice from the holder hereof. Notice shall be deemed to have been given when deposited in the United Sates mail, postage fully
‘brepaid;-eertified or retum receipt requesied and addressed to Borrower at the address listed above or to such other address as may be
st gna.f@d ritten notice from Borrower.

the event the Agreement 1§ :ermmalad Trustee or Lender, at its option, may, not earlier than thirty (30) days after Grantor has been

tice of the termination, exercise any one or more of the following rights and remedies, in addition to any other rights or
edies O ded by law.

“With respect to all or any part of the Real Property, the Trustee shall have the right to forecloss by notice and sale, and

v right to foreclose by judicial foreclosure, in either case in accordance with and to the fiall extent provided by

respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured
Comrnercia] Code

the Property, to operate the Property preceding foreclosure or sale, and to collect the Income from the
eéds, over and above cost of the recewershlp, against the Indebtedness. The recciver may serve without
w 4aw, Eefider's tight to the appointment of 2 receiver shall exist whether or not the apparent valug of the
tebtedness by a subsiantial amount. Employment by Lender shall not disqualify a person from serving as a

por remains in possession of the Property after the Property is sold as provided above or Lender
ossession of the Property upon default of Grantor, Grantor shall become a tepant at sufferance of
Lender or the purcha ste Projierti=and shall, at Lender's option, either (a) pay a reasonable rental for use of the Property, or (b)
vacate the Property liately upea:
e. Other Remedies. Tnistee
f. Notice of Sale. Lender sh;
the time afler which any ¢
mean notice given al least
conjunction with any sale of*
g. Sale of the Property. To th
Propentymarshaled. In exercising its:
tegether ot separately, in one sale ¢
Property.
13. WATVER; ELECTION OF REMEDIE
A waiver by any party of a breach of a pro¥
atherwise 10 demand strict compliance with that

f sonable notice of the time and place of any public sale of the Personal Property or of
intended disposition of the Personal Property is to be made, Reasonable notice shall

perform shall not affect Lender's right to declare a’ :
19. ATTORNEY FEES; EXPENSES.

If Lender institutes any suit or action to enforce any of!
court may adjudge reasonable as attorney fees at trial

terms of this Trust Deed, Lender shall be entitled o recover such sum as the
any appeal. Whether or nat any court acuon is involved, all reasonable

interest at the Note rate or default rate, whichever is
higher, fram the date of expenditure until repaid. Expenses covered by thig'par h include, without limitation however subject to any
limits under applicable law, Lender's attorney fees whether or not th i i i
(including efforts (o modify or vacate any automatic stay or injung
the cost of searching records, obtaining utle reports (lncludmg foreialo

and actual dlsbmsemcnts necessarily incurred by Lender in pursulng suchfaraeli
20. REGHTS OF TRUSTEE.

Trustee shall have all of the rights and duties of Lender as set forth in this secti
21. FOWER AND OBLIGATIONS OF TRUSTEE.

The following provisions relating to the powers and obligations of Trustee are R
&,  Power of Trustee. In addition to all powers of Trustee arising as a matter Trsteeshall have the power to take the following
actions with respect to the Property upon the request of Lender and Grant eparifg nd filing a map or plat of the
Real Property, including the dedication of streets or other rights to the pubtic; (6) jois’ y casement or crealmg any
restriction on the Real Property; and (c) join in any subordination or other agreemegd
Lender under this Trust Deed.

Obligations to Notify. Trustee shall not be obligated to notify any other party of a

Lender shall have the right to foreclose by judicial foreclosure, in either case in accordance wi
applicable law,

{rusiee, without conveyance of the Property, shall succeed to all the title, powers, and duties conferred upas the
Deed and by applicable law. This procedure tor substitution of Trustee shall govern to the exclusion of gil o
substitution.
e. Sale by Trustee. When the Trustee sells pursuant to the powers provided, Trustee shall apply the proceeds of
the expenses of sale, including the lawful fees of the Trustee and the reasonable fees of Trustee's attome;
secured by this Trust Deed, (3) to all persons having recorded liens subsequent to the interest of the Benefi ciary
as their interest may appear in the order of their priority and (4) the surplus, if any, to the Grantor or to his succeds
entitled to such surplus,

22, NOTICES TO GRANTOR AND OTHER PARTIES.
Any notice under this Trust Deed, including without limitation any notice of default and any notice of sale to Grantor, shall b&
and shall be effective when actually delivered or, if mailed, shall be deemed effective when deposited in the United States
class or regisiered mail, postage prepaid, directed to the addresses shown at the top of page one {1). Any patty may change its
for notices under this Trust Deed by giving formal written notice (o the other parties, specifying that the purpose of the notic
change the party's address. All copies of notices of foreclosure from the holder of any lien which has pricrity over this Trust Deed
be sent to Lender's address, as shown near the top of the first page of this Trust Deed. For notice purposes, Grantor agrees to keep
Lender and Trustee informed at atl times of Grantor's current address. ]
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ISCELLANEQUS PROVISIONS.
owing miscellaneous provisions are a part of this Trust Decd,

endments, This Trust Deed, together with any Retated Documents, constitutes the entire understanding and agresment of the
ies as to the matters set forth in this Trust Deed. No alteration or amendment of this Trust Deed shall be effective unless given
ting and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Adiiiilia) Reports. Grantor shall furnish to Lender, upon request, a statement of net cash profit received from the Property during
Grantor’ firevious fiscal year in such detail as Lender shall require, "Net cash profit" shall mean alt cash receipts from the
Property, e¢s all cash expenditures made in connection with the operation of the Property.

! gy, Caption headings in this Trust Deed are for convenicnce purposes only and are not to be used to interpret or
define the preerisions, of this Trust Deed,

e, Entjps ¢ b parties agree that the Agreement, Trust Deed, and subsequent advance vouchers from Lender 1o Borrower,
ipreeinent between the parties and supersede any prior agreements between Borrower and Lender relating to the

f. merger of the interest or estate created by this Trust Deed with any other interest or estate in the
for the benefit of Lender in any capacity, without the written consent of Lender.
S cas of Grantor under this Trust Deed shal] be joint and several, and all references to Grantor shall

to inquire into the powers of any of the parties or of the officers, directors pattners, or agents

behalf of Grantor, and any indebtedness made or created in refiance upon the professed exercise of

nder and secured by this Trust Deed.

ent jukigdiction finds any provision of this Trust Deed to be invalid or unenforceable as to any

L Hall not render that provision invalid or unenforceable as to any other persons or
circumstances, and all pro t Dieed in all other respects shall remain valid and enforceable.

i.  Successors and Assigns. Subfiect to the Jimitations stated in this Trust Deed on transfer of Grantor's interest, this Trust Deed shall
be binding upon and inure’to the benefit'y# the partics, their successors, and assigns. If ownership of the Property becomes vested
in a person other than Grany er, withgilt gotice to Grantor, may deal with Grantor's successors with reference to this Trust
Deed and the Indebtedness by f forbikarasice or extension without releasing Grantor from the ohligations of this Trust Deed
or liability under the Indebtednes:

Jo Time is of the Essence, Time is of i

k.  Waiver of Homestead Exemption:
of the State in which the property is |
I.  Recomveyance, Upon payment of all §af
andshall surrender this Trust Deed and all no
Property without warranty to the person or pey
Lender may charge such person or persons a
the Trustee) for services rendered and the ch

sich powers shall be gug:

h.  Severshility. Ifa ¢
person or circumstgges, such £

: s¢% and waives all rights and benefits of the homestead exemption laws
gebtedness secured by this Trust Deed,

encing débt secured by this Trust Deed to Trustee. Trustee shall reconvey the
“enfiled to it. Such person or persons shall pay any recordation costs,

is permitted under applicable law.,

RO '“”
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.CH GRANTOR ACKNOWLEDGES HAVINGREAD ALL THE PROVISIONS OF THIS TRUST
ERSAND EACH GRANTOR AGREES TO ITS TERMS.

CHRISTOPHER STEARNS

Print or Type Name

GRANTOR:

X
Print or Type Name Print or Type Name -
STATEOF Washingtin
COUNTY OF SKAGIT
I certify that ! know or have satisfactoriey JENNIFER EICHHORN CHRISTOPHER STEARNS

is {are} the person(s) who appear before me, and said person(s}

acknowledge THEY signed this instf geittobe THEIR ary act for the uses and purposes

mentioned in this statement.

DATED: @G(Q-b’ 14

Notary Public
State of Washington
HA TRAN
My Appointment Expires Apr 22,2017

REQUEST FOR FULL RECONVEYA] CE
{Tabe used enly when obligations have been paid in

The undersigned is the legal ownet and holder of all indebtedness secused by this Trust Deed §ims sec this Trust Deed have
been fully paid and satisfied. You ate hereby directed, upon payment to you under the terms of thié-Tast De pursuant to any applicable
statute, {0 cancel the Agreement secured by this Trust Deed {which is delivered to you together with this st Deed), and to reconvey,
without warranty, to the parties designated by the terms of this Trust Deed, the estate now held by you ugilersthis Trust [X8él. Please mail the

Date: Beneficiary:

Washington State Employees Credit Union

By: R
Its:

3100 LASER ML EI1 1485 Rev 3-20td page 7 of 7 COPYRIGHT 2005 Securian Financial Group, Inc. All rights reserved.

‘mlﬁ(l)“!m ?!1 0026
Skagit County Auditor
7/4/2014 Page 7 of

$79.00
7 1:22PM



