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Document Title(s

Grantee(s)

nx Phase IE; Dy 5+lo Aud. Now dis0110010,

Legal Description Lox | SKAS\-'( Covrty, WA

Assessor's Property Tax Pary:
Reference Numbers of Docurtiey

State of Washington

Space Above This Line For Recording Data
OF TRUST Loan #: 7105129394
Fufure Advance Clause) L{)HOU A305

.Lz (AL)

is Deed of Trust (Security Ihstrument) is
the partics and their addresses are as follows:
GRANTOR: Steven 8 Lee, A MAR

D PERSON A## K {)19\“10
, Abby Lee,(}{Muricd Ses

’ © f. 22, AL)
4601 BEAVER POND DRIVE SOUTH, MOUNT VERNON, fon, waSazhe

1. DATE AND PARTIES. The

i checked, refer to the attached Addendy
signatures and acknowledgments.

herein, for additional Grantors, their

TRUSTEE:
First American Title

2101 Fourth Ave. Ste. 800, Seat

LENDER:
Bank of America, N.A.

c/o PHH Mortgage, 5201 Gate Parkway J FL 32256

Security Instrument, Grantor irrevocably grants, conveys and sells to Trustée
Lender, with power of sale, the following described property:
See Attached

The property islocatedin ~~~~ SKAGIT = ____
(County)
POND DRIVE SOUTH . MOUNT VERNON
(Address) (City)
Washington _ 98274
{#IP Code)

WASHINGTON - HOME EQUITY LINE OF CREDIT DEED OF TRUST .
(NGT FOR FNMA, FHLMC, FHA OR VA USE; NOT FOR USE WITH PROPERTY USED FOR AGRICULTURAL PURPOSES)  (P2ge 1 of &)
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ogether with all rights, easements, appurlenances, royalties, mineral rights, oil and gas rights, all
vater and riparian rights, ditches, and water stock and all existing and future improvements, structures,

ixtures, and replacements that may now, or at any time in the future, be part of the real estate
‘sibed above (all referred to as "Property” ).

es not apply to advances made under the terms of this Security Instrument to protect
urity and to perform any of the covenants contained in this Security Instrument.

under the terms of all promissory note(s), contract(s), guaranly(ics) or other
lebt described below and all their extensions, renewals, modifications or

n the home equity line agreement dated 5/9/2014,
v date of 5/9/2044.

under any pronfi

favor of Lender*a
specifically referen

agrees that this Securify,

given {o or incurred by an{’c

future advances and other-fti

all or part may not yet be adv

as if made on the date of this Sec

constitute a commitment to i

such commitroent must be agreed top

C. All other obligations Grantor ow

by law, incloding, but not limit

agreement between Grantor and Lencr,

. All additional sums advanced and expens:

tore Grantor, or any one or more Grantor and others. All
Heations are secured by this Security Instrument even though
All fisture advances and other future obligations are secured
Instrument. Nothing in this Security Instrument shall
e%rtmnal or future loans or advances in any amount. Any
n a separate writing,

Lender, which may later arise, to the extent not prohibited
liabilities for overdrafts relating to any deposit account

by Lender for insuring, preserving or
any other sums advanced and expenses

ght of rescission, Lender waives
any subsequent security interest in the Grantor's princ that is created by this Security

Instrument.

5. DEED OF TRUST COVENANTS. Grantor agrees tha
obligations under the Secured Debt and this Security Instru
this section, Lender may refuse to make additional extensions o
not exercising cither remedy on Grantor's breach, Lender do
consider the event a breach if it happens again,
Payments. Grantor agrees that all payments under the Secured Debt hen due and in
accordance with the terms of the Secured Debt and this Sccurity Instrum

nt or other

Prior Security Interests. With regard to any other mortgage, deed of trust,*secs I
Antor agrees to

lien document that created a prior security interest or encumbrance on the Pro
make all payments when due and to perform or comply with all covenants. G
atlow any modification or extension of, nor to request any future advances unde
secured by the lien document without Lender's prior writlen approval.

lien of this Security Instrument. Grantor agrees to assign to Lender, as requested by Lender, gy fi
claims or defenses Grantor may have against parties who supply labor or materials to m:
improve the Property.

(paga 2 of 8)
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Property Condition, Alterations and Inspection. Grantor will keep the Property in good condition
d make all repairs that are reasonably necessary. Grantor shall not commit or allow any waste,
1mpa1rment or deterioration of the Property. Grantor agrees that the nature of the occupancy and use
ot substantially change without Lender's prior written consent. Grantor will not permit any
afige in any license, restrictive covenant or casement without Lender's prior written consent. Grantor
1[y Lender of all demands, proceedings, claims, and actions against Grantor, and of any loss or
he Property.

ender's agents may, at Lender's option, enter the Property at any rcasonable time for the
inspecting the Property. Lender shall give Grantor notice at the time of or before an
ifying a reasonable purpose for the inspection. Any inspection of the Property shall be

nder may, without notice, perform or cause them to be performed. Grantor
orney in fact to sign Grantor's name or pay any amount necessary for
ht to perform for Grantor shall not create an ebligation to perform, and

performance. L#
‘ i will not preclude Lender from exercising any of Lender's other rights under

Lender's fai_{ 1

s; Planned Unit Developments. Grantor agrees to comply with the
hige 3@cur1ty Instrument is on a leasehold If the Property mcludes a unit in a

condominivm or & p
covenants, by-laws,

domain, or any other meins:*!
above described actions or c ¥ Grantor assigns to Lender the proceeds of any award or claim for

proceeds shall be cons:dered pa;, enm id will be applied as provided in this Security Instrument. This
assignment of proceeds is subjeds{ s of any prior mortgage, deed of trust, security agreement
or other lien document.

ds that Lender requires. What Lender requires pursuant to
ring the term of the Secured Debt. The insurance carrier
antor subject to Lender's approval, which shall not be
unreasonably withheld. If Grantor fails to maintai verage described above, Lender may, at
Lender's option, obtain coverage to protect Lendeg's gigh the Property according to the terms of
this Security Instrument. -

All insurance policies and renewals shall be agcepla Lender and shall include a standard
"mortgage clause” and, where applicable, "loss payee.classe r shall immediately notify Lender
of cancellation or termination of the insurance. Lender ghal the right to hold the policies and
renewals. If Lender requires, Grantor shall immediately igive to Lender all receipts of paid premiums
and renewal notices. Upon loss, Grantor shall give immediate uotice to the insurance carrier and

Lender. Lender may make proof of loss if not made imm:

Unless otherwise agreed in writing, all insurance proceeds s
of the Property or to the Secured Debt, whether or not then due,

financial statement or information Lender may deem reasonably neces
deliver, and file any additional documents or certifications that Lende
perfect, continue, and preserve Grantor's obligations under this Security Ins
status on the Property.

ees to sign,
ecessary to
nder’'s lien

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully se estate
conveyed by this Security Instrument and has the right to irrevocably grant, © :

Property to Trustee, in trust, with power of sale. Grantor also warrants thag
unencumbered, except for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secur
immediately due and payable upon the creation of, or contract for the creation of, a transfg
all or any part of the Property. This right is subject to the restrictions imposed by federal”l
(12 C.F.R. 591), as applicable.

(page 3 of )
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10.

@ 1694 Bankers Systems, Inc., 5t. Cloud, MN Form OCP-RECT-WA 4/25/2005 * )
-C465(WA} (0505) A,(

EFAULT. Grantor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the
ed Debt that is an open-end home equity plan.

ny action or inaction by the Borrower or Grantor occurs that adversely affects the Property
ights in the Property. This includes, but is not limited to, the following: (a) Grantor fails

a lien to be filed against the Property that is senior to the lien of this Security
rantor dies; (f) if more than one Grantor, any Grantor dies and Lender's
ed; {(g) the Property is taken through eminent domain; (h) a judgment is filed

Instrument; ('
security is ady

affected.

Executive Office

Security Instrument, Lender
manner provided by law if fault. In some instances, federal and state law will require

' the right to cure, or other notices and may establish time

principal shall become 1mmed1atelyr die o ] yable, after giving notice it required by law, upon the
occurrence of a default or anytime thergaftér. Lender shall be entitled to, without limitation, the power
to sell the Property.

If there is a default, Trustee shall, at the
idder for cash and convey absoluie title
h time and place as Trustee designates.
Trustee shall give notice of sale including th t 5 and place of sale and a description of the

Upon sale of the Property and to the extent not prohibitds rustee shall make and deliver a
deed to the Property sold which conveys absolute title t r, and after first paying all fees,
charges and costs, shall pay to Lender all moneys a epairs, taxes, insurance, liens,
assessments and prior encumbrances and interest thereon, i sipal, and interest on the Secured
Debt, paying the surplus, if any, to Grantor. Lender may p perty. The recitals in any
deed of conveyance shall be prima facie evidence of the facts therein.

Grantor's default, Lender does not waive Lender's right to later cons
happens again.

Grantor breaches any covenant in this Security Instrument, Granlor agrees (o
incurs in performing such covenants or protecting 1ts secunty mterest in the

Properly and Lender's securlty interest. These expenses are payable on demand an
from the date of payment until paid in full at the highest rate of interest in eficc
terms of the Secured Debt. Grantor agrees to pay all costs and expenses incurred
collecting, enforcing or protecting Lender's rights and remedies under this Security Ing
amount may include, but is not limited to, attorneys' fees, court costs, and other legal ex
extent permitted by the United States Bankruptcy Code, Grantor agrees to pay the reasonable g&ttor
fees Lender incurs to collect the Secured Debt as awarded by any court exercising jurisdiction uatdgs
Bankruptey Code. This Security Instrument shall remain in effect until released. Grantor agree¥to gay.
for any recordation costs of such release.

{page 4 of 6)
{t, pag

BRI
Skagit County Auditor

$135.00
71112014 Page 5 of

13 9:32AM



12.

13.

14.

15,

16.

1.

18,

19.

fﬁp (©) 1994 Bankers Systems, Inc., St. Cloud, MN Form OCP-REDT-WA 4/25/2005 { ('"

®

*ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)

Environmental Law means, without limitation, the Comprehensive Environmental Response,

Compensatlon and Liability Act (CERCLA, 42 U.S.C. 9601 ct seq.), and all other federal, state and
, laws, regulations, ordinances, court orders, attorney general opinions or interpretive letters
nterning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
ub tange means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which
hagasteristics which render the substance dangerous or potentially dangerous to the public health,

safl y, welfare or env1ronment The term includes, without limitation, any substan(x:s deﬁned as

, stored ot released on or in the Property. This restriction does not apply to small
wdous Substances that are generally recognized to be appropriate for the normal

d lshall remain in full compliance with any applicable Envnronmental Law.
: m&élgg notify Lender if a release or threatened release of a Hazardous Substance

the Property
any Environmeéntd
D. Grantor shall immeg
any pending or threaiened i
release of any HazakrdGus.Subs

tely nofify Lender in writing as soon as Grantor has reason to believe there is
estigation, claim, or proceeding relating to the release or threatened
r the violation of any Environmental Law.

ESCROW FOR TAXES ARM
Grantor will not be required{o

SURANCE. Unless otherwise provided in a separate agreement,
funds for taxes and insurance in escrow,

Y; CO-SIGNERS; SUCCESSORS AND ASSIGNS
Instmment are joint and individual. I’ Grantor signs this
& of debt, Grantor does so only to mortgage Grantor's
the Secured Debt and Grantor does not agree to be
personally liable on the Secured Debt is Security Instrument secures a guaranty between Lender
ghts that may prevent Lender from bringing any action or

JOINT AND INDIVIDUA
BOUND. All duties under this Se!

ies and benefits of this Security Instrument
Lender.

ment is complete and fully integrated,
by oral agreement. Any section in this
ing Secured Debt that conflicts with
liedly permits the variations by
enforced according to its terms,
the remainder of this Security
e plural the singular. The
sgnience only and are not to
is of the essence in this

wrilten agreement. If any section of this Security Instrum
that section will be severed and will not affect the enf
Instrument. Whenever used, the singular shall include #
captions and headings of the sections of this Security Instrumint.ac
be used to interpret or define the terms of this Security Instru
Security Instrument.

emove Trustee and
writing. The successor
_dutics conferred

SUCCESSOR TRUSTEE. Lender, at Lender's option, may frog
appoint a successor trustee without any other formality than the de&gﬁﬁtl
trustee, without conveyance of the Property, shall succeed to all the ti
upon Trustee by this Security Instrument and applicable law.

NOTICE. Unless otherwise required by law, any notice shall be given by : i by mailing it
by both first class mail and either registered or certified mail, return recei ted, to the
appropriate party's address on page | of this Security Instrument, or to any ot
writing. Notice to one grantor will be deemed to be notice to all grantors.

USE OF PROPERTY. The property subject to this Deed of Trust is not
agricultural purposes.

LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the
may be reduced to a zero balance, this Security Instrument will remain in effect until rele

APPLICABLE LAW, This Security Instrument is governed by the laws as agreed to in tF
Debt, except to the extent required by the laws of the jurisdiction where the Property is locas
applicable federal laws and regulations.

-C465(WA) (508 AJ&

20J4(!?010006
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NAME(S) OF SIGNER(S)

roved to me on the basis of satisfactory evidence to be the
: person(s) whose name(s) isfare subscribed to the within

instrument and acknowledged to me that he/shefthey
executed the same in  histheritheir  authorized
pacity(ies), an that by his/her/their signature(s) on the
strument the person(s), or the entity upon behalf of
hich the person(s) acted, executed the instrument.

E:l personally known to OR

G102 ‘6 190 sendx3 uawiuiodd

ONOYLSWHY M 3ON3UYTD
uoibujysem so ajeig

sliand Asesoy

NESS my hand and official seal.

SIGAATURE OF NOTARY Y

Flace Notary Seal or Stamp Here

ATTENTION NOTARY: Although the information requested bels OPTIONAL, it may prove valuable to persons
relying on this Acknowledgment and could pravent fraudult aitachitient of this certificate to another document.

Notary Public
State of Washington
CLARENCE W ARMSTRONG
My Appointment Expires Oct 9, 2015

DESCRIPTION OF ATT: ED DOCUMENT

THIS CERTIFICATE
MUST BE ATTACHED
TOTHE DOCUMENT
DESCRIBED AT RIGHT

ALALAA
Skagit County Auditer
7/1/2014 Page 7 of

$135.00
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RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument.

Chgck all applicable boxes]

‘Assignment of Leases and Rents [I' Other PUD Rider
" IADDITIONAL TERMS,

i below, Grantor agrees 1o the terms and covenants contained in this

22, SIGNATURES: By si
Fin.any attachments. Grantor also acknowledges receipt of a copy of this

Security Instrument.ang
Security Instrumenf osf

f

(Datc)

e

{Signature) Steven S Lee

(Ju) A/

ACKNOWLEDGMENT:
STATE OF WASHINGTON
COUNTY OF SKAGIT.~
I certify that I know or hav vidence that Steven S5 Lee, Abby Lee,
dvida) A Lece.  (\Marricd forson am;;mé_d_f’awﬂ__ s
7777777777777777777 the individual(s) who
appedred before me, and dividual(s) acknowledged that she/he/they signed this
instrument and acknowledged be a free and voluntary act for the uses and purposes
-mentioned in the instrument.
Dated: 08704/ 2014 gtwpen LA, /Z-ML*—»\( |
Notary Public in and for the State of
; Washington, residing at
. s s b Comnby
Iy pomtment CXpires;.
e 09/ A Aotd> e e
REQUEST FOR RECONV!
(Not to be completed until paid in full)
TO TRUSTEE:

st. Said note or notes,
dajd 1n full. You are
reconvey, without
oi persons, legally entitled

The undersigned is the holder of the note or notes secured by this:
together with all other indebtedness secured by this Deed of Trus
hereby directed to cancel this Deed of Trust, which is delivered hemby,
warranty, all the estate now held by you under this Deed of Trust to the per
thereto.

(Authorized Bank Signature)

Loan origination organization Bank of America, N.A.
NMLSID 359802
Loan originator Patrick Michael Decker

NMLS Iy 993542

%ﬁ@ () 1994 Bankers Systems, Ing,, St Floud MN Farm AMD.OERT WA sinesanns (page 6 of 6)
~C485{WA) (o505
@ AR
20140701 06
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APPLICABLE LAW RIDER

R is made this 09th day of May, 2014, and is incorporated into and shall be

zigage, Deed of Trust, or Security Deed (the "Security Instrument”) of the
& "Borrower") to secure Borrower's Note to Bank of America, N.A, (the
erty described in the Security Instrument and located at:

THIS APPLICABLE L
deemed to amend and supgleme

RIVE SOUTH, MOUNT VERNON, WA 98274
‘ perty Address]

ADDITIONAL COVENANTS.
Instrument, Borrower and Lender further cov

The Applicable Law section of the Securit trument (Section 19) is hereby amended to read as follows:

Applicable Law, This Security Instrurnent will vemned by and interpreted in accordance
with the laws of the United States of Amériea and to the extent that such laws are not
applicable, the internal laws of the jurisdictior’in which the Property is located.

BY SIGNING BELOW, Borrower accepts and agrees (o the enants contained in this Applicable

Law Rider.

¥ (Seal)

Steven 5 Lee - Bormower
/Kj(wé (Seal)
“Abby Lee - Borrower

AAzockaN )mﬂ'l!’m!lll!l,gj"uﬂnl,,’
AKAZDC LAMDMSNENV NMNY (non-C&E)LND,OR,TN,UT,WA, WV
201407010006
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{NED UNIT DEVELOPMENT RIDER

THIS PLARN NIT DEVELOPMENT RIDER is made this 09th day of May, 2014, and is
incorporated intg ay 11 be-d
Deed (the "Secufity Instmimesnt’

Borrower's Note to Bank

(the "Lender") of the sam
at:

4601 BEAVE RIVE SOUTH, MOUNT VERNON, WA 98274

(the "Declaration"). The Property is a part of @pianned unit development know as

[Name of Planned D
(the "PUD"). The Property also includes Borrower's intérest
entity owning or managing the common areas and facilities o
uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenan
Instrument, Borrower and Lender further covenant and agree to a
under the Security Instrument.

trust instrument or any equivalent document which creates the Owners Asso
other rules or regulations of the Owners Association. Borrower shall promp
assessments imposed pursuant to the Constituent Documents.

7105129394

HELOC651 (09.02.08)ac lmlh!lmmml“m&!iglyjm Initials: & L. Z_q 5

4070
Skagit County Auditor $135.00
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rd Insurance. So long as the Owners Association maintains, with a generally accepted
ster" or "blanket” policy insuring the Property which is satisfactory to Lender and
z coverage in the amounts (including deductible levels), for the pertods, and against
within the term "extended coverage,” and any other hazards, including, but not

sment for the monthly payment to Lender of the yearly premium installments
jerty; and (i1} Borrower's obligation to maintain hazard insurance coverage
fied to the extent that the required coverage is provided by the Owners

for hazard insurance o
on the Property is dee!
Association policy.
What Lender req
Borrower shall g
provided by the master or b )
In the event of a distributieti ofhazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to comil eas-arid facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall by pai nder shall apply the proceeds to the sums secured by the
Security Instrument, whether or not the .excess, if any, paid to the Borrower.
C. Public Liability Insurance,
that the Owners Association maintains a
extent of coverage to Lender. ,
D. Condemnation. The proceeds df any award or, claim for damages, direct or consequential,
r other taking of all or any part of the Property

tion of this waiver can change during the term of the loan.
1pt notice of any lapse in required hazard insurance coverage

assigned and shall be paid to Lender. Such procee
Security Instrument as provided.

E. Lender's Prior Consent. Borrower shall not;
prior written consent, either partition or subdivide the Pro
termination of the PUD, except for abandonment or termina

ice to Lender and with Lender's
nt to: (i) the abandonment or
v law in the case of substantial
or eminent domain; (ii) any
for the express benefit of
agement of the Owners
blic liability insurance

amendment to any provision of the "Constituent Documents" if the
Lender; (iii} termination of professional management and assumpti
Association; or (iv) any action which would have the effect or re
coverage maintained by the Owners Association unacceptable to Lender.

T

Skagit County Ayditor
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Borrower does not pay PUD dues and assessments when due, then Lender may

these amounts sk

7 from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice fro

o Borrower requesting payment.

: (Seal)
Steven S Lee -Borrower
(Seal)
-Bomrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

.

000¢ m
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