| \
UANAMMATEN R
201406300161
Skagit County Auditor $86.00
6/30/2014 Page 1 of 14 3:25PM

Concord, CA §4

Assessor's Parcel or Accé P103336/350333-1-003-0201

Abbreviated Legal Description; RACT 2 SKAGIT COUNTY SHORT PLAT NO. 93-026 _

[nclude lot, block and plat or section, township and range]

Full legal description located on pag ED EXHIBIT A

Trustee: Getfifiéd Gehet Al Appraiser’
Chicago Title Compam

LOAN #: 1404001218

[Space Above This Line F ing Data]

CHICAGO TITLE DEED OF TRUS" CASE #: 46-46-6-0772601

|MIN 1006166-0004007198-8
*MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defingd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.
{A) “Security Instrument” means this document, which is da
together with afl Riders to this document. &y
(B} “Borrower” is TIMOTHY B ABSTEN AND JENNIFER M ABSTEN, H

Borrower is the trustor under this Security Instrument.
(C) “Lender”is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

100 California Street, Suite 1100, San Francisco, CA 94111.

organized and exis{ing
. Lenderis:
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LOAN #: 1404001218
“Trustee is Cértifiet/Géddral Appfdissr.
Chicago Title Company

_promissory note signed by Borrower and dated June 25, 2014,

rower owes Lender ONE HUNDRED FIFTY SIX THOUSAND NINE

[IEE A E AR EREEEREEEEREESEEEEREEEEEEE LS RS ERERERELESSES:SES:]

) plus interest. Borrower has promised to pay this debt in regular
y the debt in fuII not Iater than July 1, 2044.

the Property.”
(H) “Loan™ means th
late charges due in
interest.
() “Riders” means all E
Riders are to be executed
[ Adjustable Rate R
L Balloon Rider
[ 1-4 Family Rider
(x] V.A. Rider

idenced by the Note, plus interest, any prepayment charges and
, and all sums due under this Security Instrument, plus

Security Instrument that are executed by Borrower. The following
Borrower fcheck box as applicable]:

ndominium Rider [ Second Home Rider
anned Unit Development Rider [ Other(s) [specify]

[ Payment Rider

final, non-appealable judicial opinions.
{K} “Community Assoclatlon Dues, Fees

association or similar organization.
(L) “Electronic Funds Transfer” means any transfer %, other than a transaction originated by
check, draft, or similar paper instrument, which i gh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to or r authorize afinancial institution to debit
or credit an account. Such term includes, but is not iy
machine transactions, transfers initiated by telephone;
transfers.

{N} “Miscellaneous Proceeds” means any compensation
paid by any third party (other than insurance proceeds pai
5) for: (i) damage to, or destruction of, the Property; (ii) conderina
of the Property; (iii) conveyance in lieu of condemnation; or (iv) mig
to, the value and/or condition of the Praperty.

{O} "Mortgage Insurance” means insurance protecting Lender a

on, the Loan. N

{P) “Periodic Payment” means the regularly scheduled amount due for {i)}#rircipal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrume

{Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U . & seq.) and its

m time to
t matter. As

impased
elated

implementing regulation, Regulation X (24 C_.F.R. Part 1024), as they mi ;
time, or any additional or successor legislation or regulation that governs the s8m
used in this Security Instrument, “RESPA” refers to all requirements and restric]
in regard to a “federally related mortgage loan” even if the Loan does not qualify's
mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that has taken tittg
whether or not that party has assumed Borrower’s obligations under the Note ang
Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and
successors and assigns) and the successors and assigns of MERS. This Security Instrum
to Lender: (i) the repayment of the Loan, and all renewals, extensions and modificati
and (ii) the performance of Barrower’s covenants and agreements under this Security
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LOAN #: 1404001218
Note. For this purpose, Borrower irrevocably grants and conveys to Trustees, in trust, with power of
e following described property located in the County

ecording Jurisdiction] of Skagit [Name of Recording Jurisdiction]:
\E@AL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS EXHIBIT "A".
336/350233-1-003-0201

{Street] (City]

ments now or hereafter erected on the property, and alleasements,
reafter a part of the property. All replacements and additions shall

as the “Property.” Borrowey
granted by Borrower in this trument, but, if necessary to comply with law or custom, MERS

sors and assigns) has the right: to exercise any or ali of

tited to, releasing and canceling this Security instrument.
is, lawfully seised of the estate hereby conveyed and

BORROWER COVENANTS that
has the right to grant and convey th
encumbrances of record. Borrower w. !
Eumibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiéticn to constitute a uniform security instrument covering real
property.

it and agree as follows:

ayment Charges, and Late Charges.
e debt evidenced by the Note and any
‘Borrower shall also pay funds for Escrow
Secunty Instrument shall be made in

U.S. currency. However, if any check or other instrumen
or this Security Instrument is returned to Lender unpaid, Le

or at such other location as may be designated by Lender in accofé
Section 15. Lender may return any payment or partial payment if t

payment or partial payments in the future, but Lender is not obligated to ap
such payments are accepted If each Penodlc Payment is applied as of

makes payment to bring the Loan current. If Borrower does not do so withir
time, Lender shall either apply such funds or return them to Borrower. If not appli

offset or claim which Borrower might have now or in the future against Lender sha
from making payments due under the Note and this Security Instrument or perforrei
and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in t s
payments accepted and apphed by Lender shall be apphed in the following order of prio

shall be applied to each Periodic Payment in the order in which it became due. Any remainir ¢
shall be applied first to late charges, second to any other amounts due under this Security In
and then to reduce the principal balance of the Note.
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LOAN #: 1404001218
If Lender receives a payment from Baorrower for a delinquent Periodic Payment which includes a
it amount to pay any late charge due, the payment may be applied to the delinquent payment
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
rom Borrower to the repayment of the Periodic Payments if, and to the extent that, each

axtend or postpone the due date, or change the amount, of the Periodic Payments.
scrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
& Note is paid in full, a sum {the “Funds”) to provide for payment of amounts due
ments and other items which can attain priority over this Security Instrument as

ance premiums ih ac
At origination or at any
Dues, Fees, and Assegs

shall be an Escrow sie. .

ng the term of the Loan, Lender may require that Community Assomatlon
y, be escrowed by Borrower, and such dues, fees and assessments
hall promptly fumish to Lender all notices of amounts to be paid
y Lender the Funds for Escrow ltems unless Lender waives Bor-
t any or all Escrow [tems. Lender may waive Borrower’s obligation
ow ltems at any time. Any such waiver may only be in writing.
vdll pay directly, when and where payable, the amounts due for
Funds has been waived by Lender and, if Lender requires, shall
ment within such time period as Lender may require. Bor-
, ng to provide receipts shall for all purposes be deemed to
be a covenant and agreement cofi lnet‘:] ; Security Instrument, as the phrase “covenant and agree-
ment” is used in Section 9. If Borrower i Gbligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Esgrowk ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrowe all ’ be obligated under Section © to repay to Lender any
such amount. Lender may revoke the waiyer a4 to any or all Escrow ltems at any time by a notice given
in accordance with Section 15 and, upon'such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required unéef.this Section 3.

Lender may, at any time, collect and hold:f znds in an grpunt (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) nst to, éxceed the maximum amount a lender can
require under RESPA. Lender shall estimate the ampdi ‘

rower's obligation to pay |
to pay to Lender Funds f

any Escrow ltems for which p
furnish to Lender receipts evid
rower's obligation to make suchif

Law.

The Funds shall be held in an institution wh
instrumentality, or entity (including Lender, if Lender
in any Federal Home Loan Bank. Lender shall apply the F

made in writing or Applicable Law requires interest to be paid on'tfie
to pay Borrower any interest or earnings on the Funds. Borrower ¢
however, that interest shall be paid on the Funds. Lender shall g;v'
annual accounting of the Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow, as defined und

er can agree in writing,
er, without charge, an

Lender the amount necessary to make up the shortage in accordance withRE
12 monthly payments. if there is a deficiency of Funds held in escrow, as defined us
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
to make up the deficiency in accordance with RESPA, but in no more than 12 me#itl
Upen payment in full of all sums secured by this Security Instrument, Lender,shail
to Borrower any Funds held by Lender,
4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, finés,
attributable to the Property which can attain priority over this Security Instrument, leas

any. To the extent that these items are Escrow ltems, Borrower shall pay them in the m
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instru
Barrower: (a) agrees in writing to the payment of the obligation secured by the lien in
acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
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; LOAN #: 1404001218
m ood faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
.operate to prevent the enforcement of the lien while those proceedings are pending, but only
gsuch proceedings are concluded; or (c) secures from the holder of the lien an agreement
f ctery to Lender subordinating the lien to this Security Instrument. If Lender determines that any
operty is sub;ect to a lten whtch can attam priority over this Secunty Instrument Lender

‘ satisfy the lien or take one or more of the actions set forth above in this Section 4.

{ay require Borrower to pay a one-time charge for a real estate tax verification andfor
ed by Lender in connection with this Loan,

urance. Borrower shall keep the improvements now existing or hereafter erected

|nsurance This in
periods that Lend

___shall be maintained i |n the amounts (including deductlble levels) and for the
rés. What Lender requlres pursuant to the preceding sentences can change

sapprove Borrower’s choice, which right shall hot be exercised unreason-
wer to pay, in connection with this Loan, either; {a) a one-time charge

be responsible for the p
in connection with the n

If Borrower fails to m:
coverage, at Lender's opt wer's expense. Lender is under no obligation to purchase any

ore, such coverage shall cover Lender, but might or might

2 lesser coverage than was previously in effect. Borrower
acknow!edges that the cost of the'ins &,ﬂ ge so obtained might significantly exceed the cost

5 shall become additional debt of Bor
bear interest at the Note rate from the

sied by this Security Instrument. These amounts shall
isbursement and shall be payable, with such interest,

renewal notices. If Borrower obtains any form of ins
for damage to, or destruction of, the Property, such
shall name Lender as mortgagee and/or as an addi
ukance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Usiless Len 5r and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the un
shall be applied to restoration or repair of the Property, if the ¥
and Lender’s security is not lessened. During such repair ant
right to hold such insurance proceeds until Lender has had an"dp
ensure the work has been completed to Lender's satisfaction, pr

pay Borrower any interest or earnings on such proceeds. Fees for pub|IC dj‘
retained by Borrower shall not be pald out of the i insurance proceeds and

, or other third parties,
'II be th ale obligation of

the insurance proceeds shall be applied to the sums secured by this Seci
not then due, with the excess, if any, paid to Borrower. Such insurance proceéds
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle an
claim and related matters. If Borrower does not respond within 30 days to a notlb
the insurance carrier has offered to settle a claim, then Lender may negotiate and Settl
30-day period will begin when the notice is given. In either event, or if Lender acqu
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; LOAN #: 1404001218
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
gsiderice within 60 days after the execution of this Security Instrument and shall continue to occupy
rdperty as Borrower's principal residence for at least one year after the date of occupancy, unless
therwise agrees in writing, which consent shall not be unreasonably withheld, or unless

mage or impair the Property, allow the Property to detericrate or commit waste on the
r or not Borrower is residing in the Property, Borrower shall maintain the Property in
Property from deteriorating or decreasing in value due to its condition. Unless it
nt to Section 5 that repair or restoration is not economically feasible, Borrower

nts as the work is completed. If the insurance ar condemnation proceeds
astore the Property, Borrower is not relieved of Barrower’s obligation for
restoration.

e interior of the improvements on the Property. Lender shall give
to such an interior inspection specifying such reasonable cause.
.Borrower shall be in defaultif, during the Loan application process,

¥

8. Borrower'sLo
Borrower ar any person
consent gave materially fa
provide Lender with mater
but are not limited to, represe
principal residence.
9. Protection of Lender’s i#

If (a) Borrower fails to perform the covanai
there is a legal proceeding that might
under this Security Instrument {such
forfeiture, for enforcement of a lien w

}in connection with the Loan. Material representations include,
ing Borrower’s occupancy of the Property as Borrower's

2 Property and Rights Under this Security Instrument.
and agreements contained in this Security Instrument, {b)
nificantly &ffect Lender’s interest in the Property and/or rights
eding in bankruptcy, probate, for condemnation or
say attain priority over this Security Instrument or to
enforce laws or regulations), or {c) Borrowe£has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate rotect Lender's interest in the Property and rights under
this Security Instrument, including protecting.and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can inc But are not limited to: {a) paying any sums
secured by a lien which has priority over this Security nt; (b) appearing in court; and {c} paying
reasonable attorneys’ fees to protect its interest in: ‘Properiy nd/or rights undér this Security Instru-
ng. Securing the Property includes, but

locks, replace or board up doors and

windows, drain water from pipes, eliminate building or'iti
and have utilities turned on or off. Although Lender may ta
not have to do so and is not under any duty or obligation
liability for not taklng any or all actions authorlzed under th

ly with éill the provisions of the
herelil Iveyed or terminate

If this Security Instrument isona leasehold Borrower shall
lease. Borrower shall not surrender the leasehold estate and inte
or cancel the ground lease. Borrower shall not, without the express wiritie
amend the ground lease. If Borrower acquires fee title to the Property,
shall not merge unless Lender agrees to the merger in writing.
10. Mortgage Insurance If Lender requwed Mortgage Insurance as a _onditi art offnaking the Loan,
any reason,

ments toward the premiums for Mortgage Insurance, Borrower shall pay the preanlm
coverage substantially equivalent to the Mortgage Insurance previously in effect, at,

that were due when the insurance coverage ceased to be in effect. Lender will accept, dse
these payments as anon- refundable loss reserve in lieu of Mortgage Insurance Such loss et
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LOAN #: 1404001218
un‘es) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
aseparately designated payments toward the premiums for Mortgage Insurance. If Lender required
ge Insurance as a condition of making the Loan and Borrower was required to make separately
tacl payments toward the premlums for Mortgage Insurance Borrower shall pay the premlums

rement for Mortgage Insurance ends in accordance with any written agreement belween
ender providing for such termination or until termination is required by Applicable Law.

nee reimburses Lender {or any entity that purchases the Note) for certain losses it may
not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

. and conditions that are satisfactory to the mortgage insurer and the other
: sgreements. These agreements may require the mortgage insurer ta make

derive from (or mig “Chy rized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharir ” he mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliat kes a share of the insurer’s risk in exchange for a share of the
premiums paid to the in range

{a) Any such agreemehié willfiot'affect the amounts that Borrower has agreed to pay for
s ofthe Loan. Such agreements willnotincrease the amount
e, and they will not entitle Borrower to any refund.

receive a refund of any Mortgage |
cancellation or termination.

assigned to and shall be paid to Lender.
If the Property is damaged, such Misce
of the Property, if the restoration or repair is economlca
During such repair and restoration period, Lender 4
Proceeds until Lender has had an opportunity t
completed to Lender's satisfaction, provided that st
may pay for the repairs and restoration in a single ¢
as the work is completed. Unless an agreement is madg il
to be paid on such Miscellaneous Proceeds, Lender shall
or earnings an such Miscellaneous Proceeds. if the restor
Lender’s security would be lessened, the Miscellaneous Pr
by this Security Instrument, whether or not then due, with ¢
Miscellaneaus Proceeds shall be applied in the order provided for
In the event of a total taking, destruction, orlossin value of the P

Ie and Lender’s security is not lessened.
the right to hold such Miscellaneous
¢h Property to ensure the work has been
inspeétion shall be undertaken promptly. Lender

: in a series of progress payments

greater than the amount of the sums secured by this Secunty Instrument
taking, destruction or Ioss in value, unless Borrower and Lender otherwig

value of the Property immediately before the partial taking, destruction, or loss in vaki
amount of the sums secured immediately before the partial taking, destruction, or los
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that ta
Party (as defined in the next sentence) offers to make an award to settle aclaim for damage

and apply the Miscellaneous Proceeds either to restoration or repair of the Property &
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LOAN #: 1404001218
ured by this Security Instrument, whether or not then due. “Opposing Party” means the third party
/es Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
rd to Miscellaneous Proceeds.

er shal! be in default |f any action or proceeding, whether civil or criminal is begun that, |n

roperiy or rights under this Security Instrument. Borrower can cure such a default and,
as occurred, reinstate as provided in Section 19, by causing the action or proceeding

by assigned and shall be paid to Lender.
roceeds that are not applied to restoration or repair of the Property shall be

iccessor in Interest of Borrower shall not operate to release the liability
in Interest of Borrower. Lender shall not be required ta commence

&r or eny Successoars in Interest of Borrower. Any forbearance by Lender
iuding without limitation, Lender’s acceptance of payments from
: terest of Borrower or in amounts less than the amount then
he exercise of any right or remedy.
-signers; Successors and Assigns Bound. Borrower covenants
iability shall be joint and several. However, any Borrower
not execuite the Note (a “co-signer”}: {a) is co-signing this
nd convey the co-signer’s interest in the Property under
onally obligated to pay the sums secured by this
nd any other Borrower can agree to extend, modify,
forbear or make any accommadationsiwith regard to the terms of this Security Instrument or the Note
without the co-signer's consent.
Subject to the provisions of Section,
Borrower's obligations under this Security

made by the original Bori
in exercising any right o
third persons, entities o
due, shall not be a waiver

and agrees that Borrower's obli
who co-signs this Security Inst

in writing. The covenants and agreements of this See
Section 20) and benefit the successors and assigs

14. Loan Charges. Lender may charge Borr _
Borrower s default, for the purpose of protecting Le £ _the Property and rights under this
_erty inspection and valuation fees.
4 Security Instrument to charge a

s0 that the interest or other loan charges collected or to be coilecié
the permitted limits, then: (a) any such loan charge shall be reduced

rge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepta sh refund made
by direct payment to Borrower will constitute a waiver of any right of actio

out of such overcharge

may be only one designated notice addrass under this Security Instrument at any one tim
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's ad

Initials: !
WASHINGTON--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 8 of 11
06/25/2014 04:11 PM PST

201406300161
Skagit County Auditar $86.00
6/30/2014 Page 8 of 14 3:25PM



LOAN #: 1404001218
Lender If any notice required by this Security Instrument is also required under Applicable Law, the
'r:able Law requirement will satisfy the corresponding requirement under this Security Instrument.
5. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
vem@{# by federal law and the law of the jurisdiction in which the Property is located. All rights and
' ‘tpntained in this Security Instrument are subject to any requirements and limitations of
}gv Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
1, but such silence shall not be construed as a prohibition against agreement by contract.

ys from the date the notice is given in accordance with Section
15 within which Borrower mu secured by this Security Instrument. If Borrower fails to
pay these sums prior {o the ex ) ariod, Lender may invoke any remedies permitted by this
Security Instrument wﬂhout furt emand an Borrower

provide a peried of not less

Borrower shall have the right to have ehfofcemeitt bf this Secunty Instrument discontinued at any t|me
prior to the earliest of: (a) five days be fthe Property pursuant to any power of sale contained

or agreements; (c) pays all expenses incurred in enfol
limited to, reasonable attorneys’ fees, property inspegti

e that Lender’s interest in the Property
i atr n to pay the sums secured by this
Security Instrument, shall continue unchanged. Lende i
ment sums and expenses in one or more of the following
money order; (¢} certified check, bank check, treasurer's
check is drawn upon an institution whose deposits are ins
entity; or (d) Electronic Funds Transfer. Upon reinstateme

cted by Lender: (a) cash; (b)
er’s check, provided any such
deral agency, instrumentality or
.@E‘“thjs Security Instrument and

servicing obligations under the Note, this Security Instrument, and Applic
one or more changes of the Loan Servicer unrelated to a sale of the Nol
Loan Servicer, Borrawer will be given written notice of the change which will
of the new Loan Servicer, the address to which payments should be made &
RESPA requires in connection with a notice of transfer of servicing. If the Note is gal
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the minst
obligations to Borrower will remain with the Loan Servicer or be transferred to a succ
and are not assumed by the Note purchaser unless otherwise provided by the Not
Neither Borrower nor Lender may commence, join, or be joined to any judicial a

the other party hereto a reasonable period after the giving of such notice to take corrective
Applicable Law provides a time period which must elapse before certain action can be
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LOAN #: 1404001218
od will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Uinity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
r pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
peeyisions of this Section 20.

dous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those

ibstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
vo!atlle solvents, materials containing asbestos or formaldehyde, and radioactive materials;
1 aw” means federal laws and laws of the jurisdiction where the Property is located that
ty or environmental protection; (¢) “Environmental Cleanup” includes any response
or removal action, as defined in Environmental Law; and {d) an "Environmental
ition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower sh:
Substances, or t
da, nor allow ar
Law, (b) which éréates
Hazardous Substance,
two sentences shall
Hazardous Substang
maintenance of the Pidp

5'a condition that adversely affects the value of the Property. The preceding
the presence, use, or storage on the Property of small quantities of
ally recognized to be appropriate to normal residential uses and to
, but not limited to, hazardous substances in consumer products).

Borrower shall promj arider written notice of (a) any investigation, claim, demand, lawsuit
or gther action by any g¢ 3 egulatory agency or private party involving the Property and
any Hazardous Substance érEnvirgimental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, in not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous S‘V;_.-zb‘ ) any condition caused by the presence, use or release
of a Hazardous Substance whigii
notified by any governmental o

T uthority, or any private party, that any removal or other
g a ectlng the Property is necessary, Borrower shall promptly
take all necessary remedial actions ln ucmrdan J\'&nth Environmental Law. Nothing herein shall create

NON-UNIFORM COVENANTS. Bo
22. Acceleration; Remedies. Len
followmg Borrower s breach of any co

shall give notice to Borrower prior to acceleratson
nant or agreement in this Security Instrument (but not

ce may result in acceleration of the
sums secured by thls Security Instrument and salu f th= Property at public auction at a date not
- ' .Borrower of the right to reinstate

after acceleration, the right to brlng a court action f =it the.nn-existence of a default or any
other defense of Borrower to acceleration and sale, and Aany other Hatters required to be |nc|utied
in the notice by Appl:cable Law. If the default is not cu

in pursuing the remedies provided in thls Section 22, includi
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written
of an event of default and of Lender’s election to cause the Properiy
shall take such action regarding notice of sale and shall give such no
persons as Applicable Law may require. After the time required by Ap

of the occurrence
rustee and Lender

Property for a period or periods permitted by Applicable Law by public ann
and place fixed in the notlce of sale. Lender or its demgnee may purchase th

covenant or warranty, expressed or implied. The recitals in the Trustee’s deed sh—a .
evidence of the truth of the statements made therein. Trustee shall apply the proc

request Trustee to reconvey the Property and shall surrender this Security Instrument z

Initials:
WASHINGTON--Single Family—Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 10 of 11

06/25/2014 04:11 PM PST

A

Skagit County Auditor
6/30/2014 Page 10 of 14 3:25PM

$86.00



LOAN #: 1404001218
fdencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property

rdétion costs and the Trustee's fee for preparing the reconveyance.
bstitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint

. the successor trustee shall succeed to all the title, power and duties conferred upon
and by Applicable Law.

ng to construe or enfarce any term of this Security Instrument. The term “attorneys’
in this Security Instrumerlt shall include without limitaticn attorneys’ fees incurred

&" LY /4 (Seal)

DATE

STATE OF WASHINGTON COUNTY OF SKAGIT 5S:

re me TIMOTHY B ABSTEN AND JENNIFER M
.partylparties-described in and who executed the
t helshef@llgned the same as his/

Py s e

On this day personally appeared
ABSTEN to me known to be the individ
within and foregoing instrument, and acknawledge
her/gticir ftee and voluntary act and deed, for the

VEN under my hand and official seal this

My Appointment Expires on

Lender: Bay Equity LLC

NMLS ID: 76988

Loan Originator: Dean Hayes Jr
NMLS ID: 114235

DEBORAH
NOTARY L

COMMISSION EAP GS
AUGUST 19 201

WASHINGTON--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 1404001218
CASE #: 46-46-6-0772601
MIN: 1006166-0004007198-8

ARANTEED LOAN AND ASSUMPTION POLICY RIDER
I’S LOAN IS NOT ASSUMABLE WITHOUT

NOH

) LOAN AND ASSUMPTION POLICY RIDER is made this
' and is incorporated into and shall be deemed
entthe Mortgage Deed of Trust or Deed to Secure Debt Eherem

ted-of even date herewith, given by the undersigned (herein
s Note to  Bay Equity LLC, a California Limited Liability

25th
to amend and supp :
“Security Instrumest
“Borrower”) to secure/ B
Company '

. (herein “Lender”)
1, the Security Instrument and located at

14578 Josh Wilsaon Rd
Burlington, WA 98233

VAGUARANTEED LOAN COVE
in the Security Instrument, Borr

dﬁitlon to the covenants and agreements made
ender further covenant and agree as follows:

Ifthe indebtedness secured hereby beiguaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
governthe rights, duties and liabilities of! erroweranﬁi Lender. Any provisions ofthe Securi
instrument or other instruments executed in cosingction with said indebtedness whic

are inconsistent with said Title or Regulatio ding, but not limited to, the provision
for payment of any sum in connection with’ piepayment of the secured indebtedness
and the provision that the Lender may accelézate payrnent of the secured indebtedness
pursuant to Covenant 18 of the Security Instiumei ereby amended or negated to
the extent necessary to conform such instrunien itle or Regulations.

LATE CHARGE: At Lender’s option, and as allowed Ly applicable state law, Borrower will
pay a “late charge” not exceeding four per centum; {4%) of the overdue payment when
paid more than fifteen (15) days after the due date over the extra expense
involved in handling delinquent payments, but sucki-:la shall not be payable
out of the proceeds of any sale made to satlsfy the indebted cured hereby, unless
such proceeds are sufficient to discharge the entire ind dness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail errgfus
in full amount within 60 days from the date that this loan would nérpially become eligible
for such guaranty committed upon by the Department of Vefefans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mdriga ee maydeclare the
indebtedness hereby secured atonce due and payable and may fareclos adiately o

may exercise any other rights hereunder or take any other proper actioiias

TRANSFER OF THE PROPERTY: This loan may be declared imi
payable upon transfer of the property securing such loan to any transf
acceptability of the assumption of the loan is established pursuant to*S:
Chapter 37, Title 38, United States Code. ) :

An authorized transfer ("assumption®) of the property shall also be subjec't
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%
balance of this loan as of the date of transfer of the property shall be payable at the tirhe:
transfer to the loan holder or its authorized agent, as trustee for the Department of Veteran

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials:
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LOAN #: 1404001218

: assumer fails to pay this fee at the time of transfer, the fee shall constitute
| debt to that already secured by this instrument, shall bear interest at the rate
and, at the option of the payee of the indebtedness hereby secured or
eof, shall be immediately due and payable. This fee is automatically
ymer is exempt under the provisions of 38 U.5.C. 3729 (c).

(b) ASSU

PTiON PROCESSING CHARGE: Upoen application for approval to allow
assumption oft i, a processing fee may be charged by the loan holder orits authorized
agent for determi

e creditworthiness of the assumer and subsequently rewsm? the
s when an approved transfer is completed. The amount of this
,,,,,, ceed'the maximum established by the Department of Veterans Affairs

for a loan to whnch ction-3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obllgatlon is assumed, then the
assumer hereby agiegs forassume all of the obli _?atlons of the veteran under the terms of
the instruments cieaiting and-securing the loan. The assumer further agrees to indemnify
the Department of Vetefans Affairs to the extent of any claim payment arising from the

ingebtedness created by this instrument.

holder's ownef‘

r{s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

Lamg n[%/ G//? ("D /C E{Seal)

TIMOTHY B ABSTEN
%ﬁ\\ L— /}) : l;!Lﬁ(Seal)
JENNTEERM ABSTER DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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EXHIBIT "A"
620021479

No. 93-026, approved June 21, 1993 and recorded June 29, 1993, in Volume 10 of
_under Auditor's File No. 9306290083, being a portion of the North half of the
fie Northwest quarter of Section 33, Township 35 North, Range 3 East, W.M.

Northwest. q

Situate in the-Countysof Skagit, State of Washington.
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