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DEED OF TRUST

DATE: June 25, 201

Reference # (if applicabie
Grantor(s}:
1. Kim, Yong Ho
2. Kim, Jung Hee

Additional on page

Grantes(s)
1. PEOPLES BANK
2. Chicago Title Insurance Co

Legal Description: LOT 3 BINDING SIT
Additional on page 2

THIS DEED OF TRUST is dated June 25, 2014, " am Yong Ho Kim and Jung Hee Kim,
Husband and Wife, whose address is 4405 Mai
{("Grantor”); PEOPLES BANK, whose muailing address
WOBURN ST, BELLINGHAM, WA 98226 (referred
sometimes as "Beneficiary™); and Chicago Title Insurai
Commercial Street, Mount Vernon, WA 98273 (referred®

FINANCIAL CENTER, 3100
sometimes as “Lender” and
Co./whose mailing address is 425
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NNVEYA#GE'AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of gnty and ession and for the benefit of Lender as Beneficiary, all of Grantor's nght, ttle, and interest in and to
scribed real property, together with all existing or subsequently erected or affixed buildings,
d fixtures, all easements, nights of way, and appurtenances, all water, water nghts and ditch nghts
n uylities with ditch or wrngation rights), and all other nghts, royalties, and profits relating to the real
hout mitation all minerals, od, gas, geothermal and similar matters, (the "Real Property™)

Washington.

ress is commonly known as 9660 Old Highway 99 N, Burlington,
tax identification number is 8075-000-003-0000 P127418.

to the Note, this Deed of Trust secures all obligations, debts and habilities,
r any one or more of them, as well as all clairns by Lender against Grantor
isting or hereafter arsing, whether related or unrelated to the purpose of
the Note, whether voluntary whether due or not due, direct or indirect, determined or undetermined,
absclute or contingent, Lgue gated, whether Grantor may be liable individually or jointly with others,
whether oblgated as guarants Ty, aggdomwhodation party or otherwise, and whether recovery upon such amounts
may be or hereafter may become B#rred iy aniy statute of imtations, an hligation 1o repay such amounts
ks 7
rantor's nght, title;"and interest in and to all leases, Rents, and
n accordance with RCW 6% 08 070, the hen created by this

plus interest thereon, of Gran
or any one or more of them,

Grantor hereby assigns as security ta-Le
profits of the Property This assignm)
assignment 1s intended to be specific, g
Grantor a license 1o collect the Rents and:
automatically revoked upon acceleratron of
Uniform Commercial Code security interest n,

THIS DEED OF TRUST, INCLUDING THE ASS RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY. IS GIVEN TO SECURE JA) #AYMENT OF THE INDEBTEDNESS AND (B) PERFORMANGE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTF HE RELATED PQCUMENTS. AND THIS DEED OF TRUST. THIS

s Deed of Trust, Grantor shall pay to Lender all
strictly and in a timely manner perform all of
Documents.

amounts secured by thuis Deed of Trust as they becime due,
Grantor's obligations under the Note, this Deed of Trust, and the

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Property shall be governed by the following prowisions

that Grantor's possession and use of the

Possession and Use. Until the occurrence of an Event
control of the Property, {2] use, operate or manage tl

rantor may (1) reman n possessign and
gl collect the Rents from the Property

for agnicultural purposes

Duty to Maintain. Grantor shall mantain the Property in tena
replacements, and maintenance nacessary to pressrva its value.

cammit, permit, or suffer any
i’;{mtlng the generahty of the
tirnber, minerals (including

ol and gas), coal, clay, scona, soll, gravel or rock products without Lend

Removal of Improvements. Grantor shall not demelish or remove any
without Lender's prior written consent As a condrtion to the removal of 1
Grantor to make arrangements satisfactory to Lender to replace such lmprov&mams
equal value

Lender’s Right to Enter. Lender and Lender's agents and representatives may

compliance with the terms and conditions of this Deed of Trust

g mptly cause
nt, lease or

Compliance with Governmental Requirements. Grantor shall promptly compl :
comphance by all agents, tenants or other persons or entites of every nature whatso
otherwise use or occupy the Property tn any manner, with all laws, ordinances, and regy
in effect, of all governmental authorities applicable to the use or occupancy of the Priypbr
limitation, the Americans With Disabiliies Act Grantor may contest in good faith any sug
regulation and withhold comphance during any proceeding, including appropriate appeals, s9 lorg g8
notfied Lender in writing prior t© doing so and so long as, in Lender's sole opinion, Lender

satisfactory to Lender, to protect Lender’s interest

Duty to Protect. Grantor agrees nerther to abandon or leave unattended the Property Grantor
acts, 11 addition to those acts set forth above in this section, whuich from the character and use of th:}
reasonably necessary to protect and preserve the Property

DUE ON SALE - CONSENT BY LENDER. Eender may, at Lender's option, (A) declare immediately due an
sums secured by this Deed of Trust or (B} increase the interest rate prowvided for in the Note or other
evidencing the Indebtedness and mpose such other conditions as Lender deams appropriats, upon the sale or tiansfer
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Propeity
"sale or transfer” means the conveyance of Real Property or any nght, title or interest in the Real Proparty, wheth
legal, beneficial or equitable, whether voluntary or involuntary; whether by outright sale, deed, instailment sale contra:
land contract, contract for deed, leasehcld interest with a term greater than three {3) years, lease-option contract, or’
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DEED OF TRUST
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ale?" asssgmwment, or transfer of any beneficial interest in or to any land trust holding title to the Real Proparty, or by any
f conveyance of an interest in the Real Property However, this option shall not be exercised by Lender
prohibsted by federal law or by Washington law

S. The following prowisions relating to the taxes and hens on the Property are part of this Deed of

Paymeiit, /Gr rilar shall pay when due {and i all events prior 10 delinguencyl all taxes, special taxes, assessments,
tharges-fingiiding-water and sewerl, finas and impositons levied agamst or on account of the Property, and shall
pay G ims for work done on ar for services rendered or matenal furnished to the Property Grantor
shall mgintg)nithe Broperty free of all hens having prierity aver or equal to the interest of Lender under this Deed of
“lien of taxes and assessments not due and except as otherwise provided n this Deed of

.may withhald payment of any tax, assessment, or claim in connection with a good faith
pay, so long as Lender's interest in the Property 1s not jeopardized. If a llen anses or
ent, Grantor shall within fifteen (15} days after the lien anses or, if @ lien 15 filed,
rantor has notice of the fiing, secure the discharge of the lien, or If requested by
h or a sufficient corporate surety bond or other security satisfactory to Lender in an
~the llen plus any costs and attorneys® fees, or other charges that could accrue as a
result of a foreclosu der the lien  [n any contest, Grantor shall defend itself and Lender and shall
sausfy any adverse | an nforcement agamst the Property Grantor shall name Lender as an additronal
obligee under any strety bend fiwmshed n the contest proceedings

Evidence of Payment. Gyantor shall
or assessments and shal aithonze

Lender, deposit with [edider.
amount sufficient to d;st_:h&ar

n demand furnish to Lender satsfactory evidence of payment of the taxes
appropnate governmental official to deliver to Lender at any time a written
pts agamst the Property

v Lender at least fifteen {15) days before any work 15 commenced, any
supphed to the Property, if any mechanic’'s lien, materialmen's lien, or
Grantor will upan request of Lender
furmsh to Lender advence assirances sapstdciory to Lender that Grantor can and will pay the cost of such
improvements.

Trust

Maintenance of Insurance. Grantor shal
coverage endorsements on a replaceme
Property in an amount sufficient to avoi

"épg;lc on of any coinsurance clause, and with a standard mortgagee
clause n favor of Lender Grantor shall alsgsprodure and maintain comprehensive general hability insurance in such
coverage amounts as Lender may request “with Trustee and Lender being named as additional insureds n such
lability insurance policies  Addionally, Graiek, shall maintain such other insurance, ncluding but not imred to
hazard, business interruption, and boiler insurancy
form, amounts, coverages and basis reasonal
reasonably acceptable to Lender. Grantor, upon request
policias or certificatas of nsurance n form satisfactory
cancelled or dimimshed without at least thirty {20} da
shall include an endorsement providing that coverage ii
omission or default of Grantor or any other persan  Th

7 15 or will be located in an area designated brv
flood hazard area Grantor agrees to
rincipal balance of the loan and any
imits set under the National Flood
‘surance for the term of the loan

obtain and mantain Federal Flood Insurance, if available, fﬂr 1h
prior liens an the proper‘cv securing the loan, up to the ma:

satisfactory proof of such expenditure, pay or reimburse Grantor from
repair or restoration If Grantor 1s not in defavlt under this Deed of Trug

€ If Lender holds
any proceeds after payiment in full of the Indebtedness, such proceeds shall be pagd without intgrest to Grantor as
Grantor's interests may appear

Grantor's Report on Insurance. Upon request of Lender, however not more than ¢nce a v antar shall furrush
to Lender a report on each existing policy of insurance showing (1) the nam
insured, (3} the amount of the policy, (4} the praperty insured, the then curn
praperty, and the manner of determiming that value, and {6} the expiration date of the poli
request of Lender, have an independent appraiser satisfactory to Lender determine the ca
of the Property

LENDER'S EXPENDITURES If any action or proceeding 1s commenced that would materially affeit
the Property or If Grantor fails to comply with any prevision of this Deed of Trust or any Related ‘Récu ¢
but not limited to Grantor's fallure to discharge or pay when due any amounts Grantor 1s required tgfdisthargs or
under this Deed of Trust or any Related Documents, Lender on Grantor’s behalf may (but shall not be,¢bligatéd td
any action that Lender deems appropnate, including but not mited to discharging or paying all taxes, I
interests, encumbrances and other claims, at any tme levied or placed on the Property and paying all codt:

-
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{ yalue of such
tor shall, upon

Grantor Al such expenses will become a part of the Indebtedness and, at Lender's option, will (A} be'payable ¢
demand, (B} be added to the baiance of the Note and be apportioned among and be payable with any i
payments to become due during aither {7} the term of any applicable insurance policy, or {2) the remaining
the Note, or {C] be treated as a balloon payment which will be due and payable at the Note's maturnty The Bedd o
Trust also will secure payment of these amounts Such right shall be in additton to all other nghts and remedies ta
which Lender may be entitled upon Default

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this De

ARIMUMAUNRIEN
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: DEED OF TRUST
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e policy, titie report, or final tile opinion i1ssued in favor of, and accepted by, Lender in connection
d of Trust, and (b} Grantor has the full nght, power, and authority to execute and deliver this Deed of

agamst the lawful clams of all persons In the event any action or proceeding 1s commenced
's title or the interast of Trustee or Lender under this Deed of Trust, Grantor shall defend the

Warranties. All representations, warranties, snd agregments made by Grantor in
the execution and delivery of this Deed of Trust, shall be continumng n hature, and
ntil such tima as Grantor's Indebtedness shall be pad n full

Survival of Represen
this Deed of Trust shall;
shall remam i full forge g

relating to condemnation proceedings are a part of this Deed of Trust

ndemnation i1s filed, Grantor shall promptly notfy tender in wning, and
Grantor shall promptly ta as may be necessary to defend the action and obtain the award Grantor
may be the nominal party
represented in the proce#
cause to be dehvered to Len
time to permit such parucipation

Application of Net Proceeds.
any proceeding or purchase tn b
net proceeds of the award be ap)
proceeds of the award shall mean " 4 a ar payment of all reasonable costs, expenses, and attorneys’ fees

ith the gandemnation

MENTAL AUTHORITIES. The following pravisions relating
Deed of Trust.

Current Taxes, Fees and Charges. Upon rgduest by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever otheriaétion is requested by Lender to perfect and continue Lender's hen on
sl

Taxes. The following shall constitute taxes to whlch thisFsegfian pphes (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the [ndebtedng: d Py this Deed of Trust, {2) a specific tax on
Grantor which Grantor is authonized or required to ded om payjnents on the Indebtadness secured by this type

Grantor

Subsequent Taxes. [f any tax to which this section applies |

avallable ramedies for an Event of Default as prowded below nﬁess Grangor. either (1) pays the tax before it
sand Liens section and deposits with
to Lender

SECURITY AGREEMENT: FINANCING STATEMENTS The following b
secunty agreement are a part of this Deed of Trust

Security Agreement. Thig instrument shall constitute a Secunty Agre
constitutes fixtures, and Lender shall have all of the nghts of a secured
as amended from time to time.

Security Intarest Upon request by Lender, Grantor shall take whatever a
and continue Lender's securty interest in the Rents and Personal Property

Lender and make t availlable to Lender within three (3) days after receipt of writte
extent permitted by applcable law

Addresses. The maing addresses of Grantor (debtor) and Lender [secured party}
concerming the securnty interest granted by this Deed of Trust may be obtaned {each as
Commercial Cade) are as stated an the first page of this Deed of Trust

FURTHER ASSURANCES; ATTORNEYIN-FACT. The following provisions relating to furthe
attorney-in-fact are a part of thus Deed of Trust-

Further Assurances. At any tme, and from tme to time, upon request of Lender, Grantor will mak#, exi
deliver, or will cause to be made, executed or delivered, to Lender ar to Lender's designee, and wh&n E
Lender, cause to he filed, recorded, refiled, or rerecorded, as the case may be, at such tmes and |

agreements, financing statements, continuation statements, instruments of further assurance, cartifi
other documents as may, i the scle opinion of Lender, be necessary or desirable in order to effectuate, Con
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the sRelst
Documents, and {2) the lens and secunty interests created by this Deed of Trust as first and pnor len:
Property, whether now owned or hereafter acquired by Grantor Unless prohibited by law or Lender agrees to tl
contrary in wriang, Grantor shall reimburse Lender for all costs and expenses mcurred I connection with the
matters referred to in this paragraph

\IIIMINIIMIIIMIEI!|Iiﬂlﬂll
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: DEED OF TRUST
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reconviyarite
file evidencin Ler"

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default accurs under this Dee
Trustee or Lender may exercise any one or more of the following nights and remedies:

tipsmey-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
tha name of Grantor and at Grantor's expense. For such purposes, Grantor hereby rrrevocably apponts
ntor's attorney-in-fact for the purpose of maklng, executmg, delivaning, filing, recording, and dong all

If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
ecute and deliver to Grantor sutable statements of termination of any financing statement on
r's spcurity interest in the Rents and the Personal Proparty  Any reconveyance fee shall be paid by
by gplmable law The grantee in any reconveyance may be described as the "person or persons
" the recitals in the reconveyance of any matters ar facts shall be conclusive proof of the

Gther Defaults. Gran‘l’or fdils Ao comply with or to perform any other term, obligation, covenant or condition
or in any of the Related Documents or to comply with or to perform any term,

=pontaned in any other agreement between Lender and Grantor

abligation, covenant
Compliance Default “gamply with any other term, obligation, covenant or condrtion contained in this

rantor within the tme required by this Deed of Trust te make any payment
ment necessary to prevent filing of or to effect discharge of any hen

Defective Collateralization.
effect {including falure of any col
time and for any reason

any of the Related Documents ceases to be in full force and
to create a vahd and perfected segunty interest or hen) at any

olvency of Grantor, the appaintment of a recever for any
nefit of creditors, any type of creditor workout, or the

against any property sacunng the Indebtedness ThlS includes a garmishment of any of Grantor's accounts,
including deposit accounts, with Lender Ho .evsr this Event of Default shall not apply if there 1s a good farth
dispute by Grantor as to the validity or reason sm which 13 the basis of the creditor or forfeiture
titor or forfeiture proceeding and deposits with
#eding, 1n an amount determined by Lender, in its

5 f any other agreement between Grantar and
, including without limitation any agreement

concerning any indebtedness or other abligation of Grant w gther existing now or later

Evants Affecting Guarantor. Any of the preceding events hith.sespest to any guarantor, endorser, surety,
or accommodation party of any of the Indebtedness or any guaginidr, en er, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the validity of, ity under, any Guaranty of the
Indebtedness

Adverse Change. A matenal adverse change occurs in Granip | condrtion, or Lender beheves the

prospect of payment or performance of the Indebtedness 18 impair
Insecurity. Lender in gord faith belteves itself nsecure

Right to Cure. If any default, other than a default in payment 15 curable Has not been given a notice
of a breach of the same prowision of this Deed of Trust within the precedi ‘months, 1t may be curad if
Grantor, after Lender sends written notice to Granter demanding cure of res the default within
fifteen (15) days, or (2) f the cure requires more than fifteen (15} days, «:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pi
an election to make expenditures or to take action to perform an obligation of Granfes:d
after Grantor's faiure to perform, shall not affect Lender's right to declare a default and exe

Accelerate Indebtedness. Lender shall have the nght at its option to declare the entire indebr,
due and payable, including any prepayment penalty which Grantor would be required to pa

Foreclosure. With respect to afl or any part of the Real Property, the Trustee shall have the g
power of sale and to foreclose by notice and sale, and Lender shall have the nght to Torgs
foreclosure, in either case In accordance with and to the full extent provtded by apphcable law

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have a[l thia
remedies of a secured party under the Untform Commercial Code

Collect Rents. Lender shall have the nght, without notice to Grantor to take possession of angd, manags
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds
above Lender's costs, aganst the Indebtedness. In furtherance of this nght, Lender may require an
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are cohect d
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse nstruments recgmvex
payment thereof i the name of Grantor and to negotiate the same and collect the proceeds Payments by ténan
or other users to Lender in response to Lender's demand shall sausfy the cbligations for which the payments
made, whether ar not any proper grounds for the demand existed Lender may exercise its rights under this

subparagraph ether in person, by agent, or through a receiver,
2!1406300160
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DEED OF TRUST
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+ AppeintRecever. Lender shall have the right to have a recever appointed to take possession of all or any part of

: ity, with the power to protect and preserve the Property, to operate the Property preceding or pending
sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
hip, against the Indebtedness The recewer may serve without bond if permitted by law  Lender's

_wﬁgmnce If Grantor remains In possession of the Property after the Property 15 sold as provided
der Giherwise becomes entitled to possession of the Propsrty upon default of Grantor, Grantor shall
fferance of Lender or the purchaser of the Property and shall, at Lender’s option, erther (1)

ely, In one sale or by separate sales Lender shall be entitled to bnd at any
roperty

utes any suit or actron to enforce any of the terms of this Deed of
h sum as the court may adjudge reascnable as attorneys' fees at tnal
taany court action s involved, and to the extent not prohibrted by law, all
reasongble expenses Lender ing z‘s iat 1n Lender's opinion are necessary at any tme for the protection of its
ome a part of the Indebtedness payable on demand and shall bear
sEpatditure untl repard.  Expenses coversd by this paragraph include,

Attorneys’ Fees; Expensés
Trust, Lender shall be entifig

interest at the Nate rate fram th
without imitation, however subje
axpensaes, whather or not thera 15 %
(including efforts to modify or vacate any;
collection services, the cost of searchin
reports, and apprasal fees, title insurang

_matter of l[aw, Trustee shall have the power 1o
n request of Lender and Grantor  (al join in
y dedication of streets or other rights to the
restncvaon aon the Rea! Property; and (¢} join in any
iiterest of Lender under this Deed of Trust

Powers of Trustee. In addmon to all powers of Trustee ansing as
take the following actions with respect to the Property u
preparing and filng a map or plat of the Real Property
pubbe; {b) join n granting any easement or creating ap
subordination or other agreement affecting this Deed o

Trustee. Trustee shall meet all qualifications required for Trustaeifunder apbhs}able law in addition to the rights
and remedies set forth above, with respect to 4ll or any part of the PrOpe ; the Trustee shall have the nght to
foreclose by notice and sale, and Lender shall have the nght to fou udicial foreclosure, in either case in
accordance with and to the full extent provuded by applicable law

Auditor's File Number where this Deed of Trust s recorded, and the namig
and the instrument shall be executed and acknowledged by Lender ar its
trustee, without conveyance of the Property, shall succeed to all the title, >
Trustee in this Deed of Trust and by applicable law  This procedure for substltutlo 0
exclusion of all other provisions for substitution

1es conferred upon the
ustee ghall govern to the

telafacsimile {unless otherwise raquired by law), when deposited with a natienally recognizad oyéi
mailed, when deposited in the Urited States mail, as first class, certified or registered mall pos]
the addresses shown near the beginning of thus Deed of Trust  All copies of notices of foredlos
any lien which has prionty over this Deed of Trust shall be sent to Lender's address, as shawn ne i
this Deed of Trust Any party may change its address for notices under this Deed of Trust by gr
notice to the other parties, specifying that the purpose of the notice 15 to change the party’
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address Subye
and except for notice required or allowed by law to be given in ancther manner, if there 18 more tha
notice given by Lender to any Grantor 18 deemed to be notice gven to alt Grantors

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Deed of Trust

Dead of Trust shall be effective untess given in writing and signed by the party or parties sought to be o
bound by the alteration or amendment

Annual Reports. !f the Property 13 used for purposes other than Grantor's residence, Grantor shall furrish
Lender, upon request, a certified statement of net operating income received from the Property dunng Granto
previous fiscal year in such form and detall as Lender shall require  "Net operating income” shall mean aill ca
receipts from the Property less all cash expenditures made in connection with the opération of the Property ‘

2 ! 6“ ! ! 6 !
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DEED OF TRUST
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2 tion Headings. Capuon headings in this Deed of Trust are for convenience purposes onfy and are not to ba
\tarpret or defing the provisions of this Deed of Trust

érger. Thare shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
ate m the Property at any tme held by or for the benefit of Lender tn any capacrty, without the written consent

(Gayerning ALa his Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
‘ pté by fadaral law, the laws of the State of Washington wnhout regard to its conflicts of law provisions.

ere 1S a lawsuit, Grantor agrees upon Lender's request to submit to the junsdicuon of the
State of Washington

All obligations of Grantor under this Deed of Trust shall be joint and several, and all
mean each and every Grantor This means that each Grantor signing below s

Joint and Seve
references to

all not be deemed to have waved any nghts under this Deed of Trust unless such
ned by Lender No delay or omission on the part of Lender in exercising any nght
shall operate as a wanver of sith right or any other nght. A waver by Lender of a provision of this Deed of Trust
shall not prejudice or {itur e a waver of Lender's nght otherwise to demand stnct compliance with that
pravision or any oth&F 15 Deed of Trust No prnor wawer by Lender, nor any course of dealing
tltute a warver of any of Lender's nghts or of any of Grantor's obligations

such consent 15 required

Severability. [If a court of ctmpetent jusisdiction finds any provision of this Deed of Trust to be illegal, mvalid, or
unenfgreeable as to any peis cirgimgtance, that finding shall not make the offending prowvision illegal, invahd,
or unenforceable as to any other off or eircumstance  If feasible, the offending prowision shall be considered
modrfied so that it becomes legali valid and enforceable  If the offending provision cannot be so maodified, t shall
pe considered deleted from thig [ . Unless otherwise required by law, the illegality, mvahdity, or
unenforceabiiity of any provision of s rust shall not affect the legality, validity or enforceabiity of any
other provision of thus Deed of Tru:

ownership of the Property becomes vestad ; rsgf) other than Grantor, Lender, without notice to Grantor, may
2 ¢ Deed of Trust and the Indebtedness by way of forbearance or
extension without releastng Grantor from lijations of this Deed of Trust or hability under the Indebtedness

Time is of the Essence. Time 15 of the essel

DEFINITIONS. The following caprtalized words and terms
Trust Unless specifically stated to the contrary, all refere
of the United States of Amenca Words and terms used I

Beneficiary. The word "Beneficiary™ means PEOPLES BANK, and}

Borrower. The word "Borrower™ means Yong Ho Kim and Jung
signing the Note and all their successors and assigns i

Deed of Trust. The words "Deed of Trust® mean this Deed of T ;
includes without imitabion all assignment and secunty interest provision
Rents

Default. The word "Default” means the Default set forth in this Deed of

Event of Default. The words "Event of Default™ mean any of the events
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means Yong Ho Kim and Jung Hee Kim

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser,
Lender, including without lrmetaticn a guaranty of all or part of the Note.

Improvements. The word "Improvements” means all existing ‘and future improsem
mobile homes affixed on the Real Property, facilites, addiuons, replacements and other
Property.

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amo

consolidations of and substitutions for the Note or Related Documents and any amounts expénd
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender
cbligations under this Deed of Trust, together with interest on such amounts as prowded In th
Specifically, without hmitaton, Indebtedness includes all amounts that may be indirecthy
Cross-Collateralization prowvision of this Deed of Trust

Lender. The word "Lender” means PEOPLES BANK, its successors and assigns

Note. The word "Note” means the promissery note dated June 25, 2014, in the original princi
of $1.100,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifigduons of,
refinancings of, gonsoldations of, and substitutions for the promissory note or agreement NOT[CE TO GRAN
THE NOTE CONTAINS A VARIABLE INTEREST RATE. '

Personal Property. The words "Personal Property™ mean all equipment, fixtures, and other articles of p
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Froperty
together wrth all accessions, parts, and addittons to, all replacernents of, and all substitutions for, any of sug
property, and together with all 1ssues and profits therecn and proceeds (ncluding without Imitation all insural

14063500160
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{;@&dg&_and refunds of premums) from any sale or other disposition of the Property.

ents and documents, whether now or hereafter existing, executed n connection with the
, that guaranties and environmental indemnity agreements are not "Related Documents”™ and
Deed of Trust

ts* means all present and future rents, revenues, mcome, 1ssues, royaities, profits, and
the Property

Trustee. The
Street, Moun

Jung H,ee)ﬂ,:

INDIVIDUAE ACKNOWLEDGMENT

DEBORAH K. FLICK
NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES
AUGUST 19, 2014

STATE OF

Qn this day before me, the undersigned Notary Publ
proved to me on the basis of : sfory evidence to be the

wared Yong Ho Kim, personally known to me of
gl described in and who executed the Deed of
ree and voluntary act and deed, for the

.:zt:l"“'L

Given under my hand and official seal this

Qm% vQ

Notary Public in and for the State of \)}‘0}’

!
STATE OF aé&jgl_q 44 @3
COUNTY OF W

L)

On this day before me, the undersigned Notary Public, personally appeared Jung He
proved to me on the basis of satsfa evidence 1o be the indmwidual g ed in ¥

Trust, and acknowledged that he or__@gned the Deed of Trust as his o@e and vta&umary gt g
uses and purposes theremn mentoned i

Given under my hand and official seal this m day of (:h/l u

m)ﬁ\_

Notary Public in and for the State of MM—" My commission expires

20wWn to me or
the Deed of
eed, for the

oi"}

Residing at

DEBORAH K. FLICK
NOTARY PUBLIC

. STATE OF WASHINGTON

COMMISSION EXPIRES

AUGUST 19, 2014

MRS

Skagit County Auditor
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REQUEST FOR FULL RECONVEYANCE
, Trustee

s the legal owner and holder of all indebtedness secured by this Deed of Trust You are hereby
payment of alf sums owing to you, to reconvey without warranty, to the persong entitied thergto, the
: now held by you under the Deed of Trust

Beneficiary:
By:
Is:

LASER PRO Lending; \ 0009 Copr. Harland Fmancal Sotlutions, Inc 1987, 2014 Al Rughts Reserved. -
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