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THIS DEED OF TRUST is dated June 30, 2014,
whose mailing address is 17661 Shalyce Pla
BUSINESS BANK , whose mailing address is BURL
BLVD, BURLINGTON, WA 98233 (referred to below so
“Beneficiary”); and LAND TITLE COMPANY, whose mailin
BURLINGTON, WA 98233 {referred to below as "Trust

vavis W. Coulter and Kelly K. Coulter,
t Vernon, WA 98273 ({“Grantor™);
NCH, 1854 SO BURLINGTON
"Lender” and sometimes as
ddress is P O BOX 445,
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real property, together with all existing or subsequently erected or affixed buildings,
; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
mtrws with ditch or irrigation rights); and all other rights, rovalties, and profits relating to the real
imitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property"}

. State of Washington:

+is commonly known as 17661 Shalyce Place, Mount Vernon,
ix identification number is 4562-000-010-0009 / P100718.

er, all of Grantor's right, title, and interest in and to all leases, Rents, and
corded in sccerdance with RCW 65.08.070; the lien created by this
and choate upan the recording of this Deed of Trust. Lender grants to
l<profits, which license may be revoked at Lender's option and shall be
all or part of the Indebtedness. In addition, Grantor grants to Lender a
Rarsonal Property and Rents.

Grantor hereby assigns as s
profits of the Property. Th
assignment is intended to be *
Grantor a license to collect t
automatically revoked upon accelerat' n
Uniform Commercial Code security jsterést in t

THIS DEED OF TRUST, INCLUDING FENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, 1S GIVEN TO" PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER"THE KGTE, THE RELATED DOCUMENTS. AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED FHE FQULOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARR:ANTIE'
Borrower's request and not at the request oty
this Deed of Trust and to hypothecate the Pr
result in a default under any agresment or oth
law, regulation, court decree or grder applicable’
from Borrower on a gontinuing basis information
rapresentation to Grantor about Borrower (including

GRANTOR'S WAIVERS. Grantor waives all rights or defens

Grantor warrants that: {a) this Deed of Trust is executed at
: } Grantor has the full power, right, and authority to enter inta
erty, {c) the provisions of this Deed of Trust do not conflict with, or
trument binding upon Grantor and do not result in a viglation of any
rantor; {d) Grantor has established adequate means of obtaining
put Borrower's financial condition; and le) Lender has made no

reason of any "one action" or "anti-deficiency”
action against Grantor, including a claim for
ency, before or after Lender's commencement

or completion of any foreclosure action, either judicially or'y a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise pro
Indebtedness secured by this Deed of Trust as it becomes e
respective obligations under the Note, this Deed of Trust, and the R

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borro
possession and use of the Property shall be governed by the followi

.of Trust, Borrower shall pay to Lender all
er and Grantor shall perform ali their
nts.

agree that Borrower's and Grantor's

Possession and Use. Until the accurrence of an Event of Defau
cantrol of the Property; (2} use, operate or manage the Propert
{this privilege is a license from Lender to Grantor automatically revoked u
relate to the use of the Property or to other limitations on the Proper
for agricuitural purposes.

{1} rernain in possession and
lia;:t the Rents from the Property
The following provisions
operty is not used principally

Duty to Maintain. Grantor shall maintain the Property in tenantable cprigiti
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance
stripping of or waste on or to the Property or any portion of the Property. W

oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s pr'f‘

Removal of Improvements. Grantor shall not demclish or remove any Improvemsar
without Lender's prior written consent. As a condition to the removal of any Improvel
Grantor to make arrangements satisfactory to Lender to replace such improvements
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upog th
reasonable times to attend to Lender's interests and to inspect the Real Property f
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and
compliance by all agents, tenants or other persons or entities of every nature whatsoever ,rh
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulation
in effect, of all governmental authorities applicable to the use or ocoupancy of the Property, i
limitation, the Americans with Disabilitias Act. Grantor may contest in good faith any such lav

satisfactory to Lender, to protect Lender's interest.

Duty to Protact. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall de al
acts, in addition to those acts set forth above in this section, which from the character and use of the Prop
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payabla
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s Deed of Trust or (B) increase the interest rate provided for in the Note or other document
sbtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
i ritten consent, of all or any part of the Real Property, or any interest in the Real Property. A
the conveyance of Real Property or any right, title or interest in the Real Property; whether
; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
of any beneficial interest in or to any land trust holding title to the Real Property, or by any
an interest in the Real Property. However, this option shall not be exercised by Lender

legal, be

TAXES AND LIENS. 1 rig provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Gra
charges (including water ang’
pay when due all claims

due (and in all events prior to delinquency) all taxes, special taxes, assessments,
ar), fines and impositions levied against or on account of the Property, and shall
work done on or for services rendered or material furnished to the Property. Grantor
1 "aitliens having priority over or equal to the interest of Lender under this Deed of

; assessments not due, except for the Existing Indebtedness referred to
in this Deed of Trust.

below, and except as othe

Right to Contast. Grantor ayment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation Lender's interest in the Property is not jeopardized. If a lien arises or
Is filed as a result of nonpayrmest, Grarﬁ*{: hall within fifteen {15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after'Gram
Lender, deposit with Lender cash or:$
amount sufficient to discharge thg
result of a foreclosure or sale unigé
satisfy any adverse judgment beforesgh igainst the Property. Grantor shall name Lender as an additional
; test proceedings.

to Lender satisfactory evidence of payment of the taxes
irnmental official to deliver to Lender at any time a written
statement of the taxes and assessments

Notice of Construction. Grantor shall notify X

services are furnished, or any materials are st
other lien could be asserted on account of th
furnish to Lender advance assurances satisfact
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions rel
Trust.

r at least fifteen (15} days before any work is commenced, any
ied to the Property, if any mechanic's lien, materialmen’s lien, or
rk, services, or materials. Grantor will upon request of Lander
t Grantor can and will pay the cost of such

uring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall procure and
coverage endorsements on a replacement basis for the fu
Property in an amount sufficient to avoid application of
clause in favor of Lender, Grantor shall alse procure and maiftéin ¢o

coverage amounts as Lender may request with Trustee and Le
liability insurance policies. Additionally, Grantor shall maintain
hazard, business interruption, and boiler insurance, as Lender mayireasonabilyirequire. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to 7 sued by a company or companies
reasanably acceptable to Lender. Grantor, upon regquest of Lend: =40, Lender from time to time the
policies or certificates of insurance in form satisfactery to Lender, inih
cancelled or diminished without at least thirty (30) days prior written noticg
shall include an endorsement providing that coverage in favor of Lender w
omission or default of Grantor or any other person. Should the Rea) Pro
the Administrator of the Federal Emergency Management Agency as a sp rea, Granior agrees to
obtain and maintain Federal Flood Insurence, if available, within 45 days uf f n by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal b e loan and any prior liens
on the property securing the loan, up to the maximum policy limits set under the N

value covering all Improvements on the Real
ﬁlause and with g standard mortgages
raherisive general habmty |nsurance m such

Each insurance policy also
ed in any way by any act,
in an area designated by

security is impaired, Lender may, at Lender's election, receive and retain the proceeds,
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
and repair of the Property. \f Lender elects 1o apply the proceeds to restoration and repgir,
replace the damaged or destroyed Improvements in a manner satisfactory to Lendas.
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for

repair or restoration if Grantor is not in default under this Deed of Trust. Any proceed
disbursed within 180 days after their receipt and which Lender has not committed to the repair
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust,
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtednes¥.
any proceeds after payment in fult of the Indebtedness, such proceeds shall be paid without intergdt
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness descr
in effect, compliance with the insurance provisions cantained in the instrument evidencing s
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, t
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requiremen ;
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of pibce
shall apply only to that perticn of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall fu ;
to Lender a report on each existing policy of insurance showing: (1} the name of the insurer; {2} the risks
insured; {3} the amount of the policy; {4} the property insured, the then current repiacement value of such

ROMMRRARY
Skagit County Auditor $62.00

6/30/2014 Page 3of 10 3:11PM



e

DEED OF TRUST
{Continued) Page 4

roperty, jantd the manner of determining that value; and (5} the expiration date of the policy. Grantor shall, upon
have an independent appraiser satisfactory to Lender determine the cash value replacement cost

S. If any action or proceeding is commenced that would materially affect Lender's interest in
ails to comply with any provision of this Deed of Trust or any Related Documents, including
failure to comply with any obligation to maintain Existing indebtedness in good standing as
discki#zge or pay when due any amounts Grantor is required to discharge or pay under this Deed
ents, Lender on Grantor's behalf may (but shall not be obligated to) take any action that
uding but not limited to discharging or paying all taxes, lens, security interests,
at any time levied or placed an the Property and paying all costs for |nsurmg,

of Trust or any Relate
Lender deems appro
encumbrances a
maintaining and jre
bear interest at th F {
Grantor. All such expenses acoma a part of the Indebtedness and, at Lender's option, will {A} be payable on
demand; (B) v alance of the MNote and be apportioned among and be payable with any installment

Trust also will secure paym mounts. Such right shall be in addition to all other rights and remedies to

which Lender may be entitle

WARRANTY; DEFENSE OF T!
of Trust:

provisions relating to ownership of the Property are a part of this Deed

Title. Grantor warrants that:
free and clear of all liens and
Existing Indebtedness section

stor holds good and marketable title of record to the Property in fee simple,
ther than those set forth in the Heal Property description or in the

Defense of Title. Subject to the excep
title to the Property against the lawtul c}amﬂs of T ;

action at Grantor's expense. Grantor
partnmpate in the proceeding and to be r”

to permit such participation.

Compllance Wlth Laws. Grantor warrants tha; Grantor's use of the Property complies with all

tal authorities.

Survival of Representations and Warranties. All reprags
this Deed of Trust shall survive the execution and dei
shall remain in full force and effect until such time as

EXISTING INDEBTEDNESS. The following provisions conce

Existing Lien. The lien of this Deed of Trust securing i
existing lien. Grantor expressly covenants and agrees to pay,

Warranties, and agreements made by Grantor in
¢ Cieed of Trust, shall be continuing in nature, and
niebtedness shall be paid in full.

or any default under any security documents for such indebte

No Modification. Grantor shall not enter into any agreement 2
other security agreement which has priority over this Deed %

amended, extended, or renewed without the prior written consent of
accept any future advances under any such security agreament withou

Procaadings. |f any proceeding in condemnation is filed, Grantor shallp
Grantor shall promptly take such steps as may be necessary to defend !

cause to be delivered to Lender such instruments and documentation as may
time to permit such participation.

Application of Net Progeeds. If all or any part of the Property is condemned by &
any proceeding or purchase in lieu of condemnation, Lender may at its election requ ;i
net proceeds of the award be applied to the Indebtedness or the repair or restoration
proceeds of the award shall mean the award after payment of all reasonable costs,
incurred by Trustee or Lender in connection with the condemnation,

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Feaes and Charges. Upon request by Lender, Grantor shall execute such docpsie

incurred in recording, perfecting or continuing this Deed of Trust, including without limitatiof, 2
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The foliowing shall constitute taxes to which this section appliss: {1) a specific tax upomn,di
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust, (2} a specs c
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secused by
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of fh
MNote; and (4} a specific tax on all or any portion of the Indebtedness or on payments of principal and i
made by Borrower.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
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vallable remeilies for an Event of Default as provided below unless Grantor either (1) pays the tax before it
juent, or (2} contests the tax as provided above in the Taxes and Liens section and deposits with
wificient corporate surety bond or other security satisfactory to Lender.

INANCING STATEMENTS. The following provisions relating to this Deed of Trust as a

- reproductions of this Deed of Trust as a financing staterment. Grantor shall
incurred in perfecting or continuing this security interest, Upon default, Grantor
hq Personal Property from the Property. Upon default, Grantor shall assemble

extent permitted by appllc

Addresses. The mailing i agdresses Grantor [debtor} and Lender (secured party) from which information
congerning the security int; .ré { this Deed of Trust may be obtained {each as required by the Uniform
Commercial Code) are as staig i ge of this Deed of Trust.

The following provisions relating to further assurances and

and plages as Lender may deem approprla
agreements, financing statements, conti

such mortgages, deeds of trust, security deeds, segurity
mients, instruments of further assurance, certificates, and
other documents as may, in the sole opinfgriof deir, be nacessary or desirable in order to effectuate, complate,
perfect, continue, or preserve (1) Borrower¥ apll Grantor's obligations under the Note, this Deed of Trust, and
the Related Documents, and (2) the liens fand security interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Graptor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all csts and expenses incurred in connection with the matters referred
to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things refgrred™ the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expens *such purposes, Granter hereby irrevocably appoints
Lender as Grantor’s attorney-in-fact for the purpose of piakifg, exeduting, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lendﬂ % sole oginfon, to accomplish the matters referred to in
the preceding paragraph. ;

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebitpdns
the obligations imposed upon Grantor under this Deed of Trust, Lender ghal
full reconveyance and shall execute and deliver to Grantor suitable stagersents o

we, and Grantor otherwise performs all
ty and deliver to Trustee a request for
ination of any financing statement
ny reconveyance fee shall be paid

persons legally entitled thereto", and the recnals in the reconveyance Of Ta}
of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall const'
of Trust:

Payment Default. Borrower fails to make any payment when due under th

Other Defaults. Borrower or Grantor fails to comply with or to perform ap
condition contained in this Deed of Trust or in any of the Related Documents gs
term, obligation, covenant or condition contained in any other agreement between

bligation, covanant or
G iy with or to perform any
£ r and Borrower or Grantor.

Compliance Defauit. Failure to comply with any other term, obligation, coven
Deed of Trust, the Note or in any of the Related Documents.

Dafault on Other Payments. Failure of Grantor within the time required by this Dee
for taxes or insurance, or any other paymant necessary to prevent filing of or to effec

Default in Favor of Third Parties. Should Borrower or any Grantor default under any
security agreement, purchase or sales agreement, or any other agreement, in favor of amgbt
that may materially affect any of Borrower's or any Grantor's property or Borrower's
Indebtedness or Borrower's aor Grantor's ability to parform their respective obligations undek,
any of the Related Documents.

any material respect, either now or at the time made or furnished or becomes false or mislead
thereatter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in f
effect (including tailure of any collateral document to create a valid and perfected security interest or g
time and for any reason.

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going businiss,
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's propes
any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeeil
under any bankruptcy or insolvency laws by or against Borrower or Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial

\mlltl)l H! 06300 1|! 8
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RIGHTS AND REMEDIES ON DEFAULT.

al agency against any property securing the Indebtedness This includes a garnishment of any of
fantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall

is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the claim
5 &f the creditor or forfeiture proceeding and it Borrower or Grantor gives Lender written notice of
feiture proceeding and deposits with Lender monies or a surety hond for the creditor or forfeiture
t determined by Lender, in its sole discretion, as being an adequate reserve or bond for the

dispute.

Breach of Other,, safit. Any breach by Borrower or Grantor under the terms of any other agreement between
Borrower or G# : der that is not remedied within any grace period provided therein, including without
erning any indebtedness or other obligation of Borrower or Grantor to Lender,

Any of the preceding events occurs with respect to any Guarantor of any of the
fies or becomes incompetent, or revokes or disputes the validity of, or liability

Adverse Change. A m terfal adverse change occurs in Borrower's or Grantor's financial condition, or Lender
believes the praospect of,

Insecurity. Lender in goi
Existing Indebtedness.

or any suit or other action is ¢

Right ta Cure. If any default, oths
of a breach of the same provision a#{h

If an &vey

Accelerate Indebtedness.

Lender shall have the righ

“the Trustee shall have the right to exercise its
#iwal] have the right to foreclose by judicial
déig by applicable law.

power of sale and to foreclose by notice and sale,
foreclosure, in either case in accordance with and to the fii

UCC Remedies. With respect to all or any part of the Per
remedies of a secured party under the Uniform Commercial Co!

Collect Rents. Lender shall have the right, without notice ip‘Borrower or Grantor to take possession of and

over and above Lender's costs, against the Indebtedness.
tenant or other user of the Property to make payments of rent or us
collected by Lender, then Grantor irrevocably designates Lender
instruments received in payment thereof in the name of Grantor a
proceeds. Payments by tenants or other users to Lender in resp

ight, Lender may require any
to Lender. If the Rents are
attorney-in-fact to endorse
the same and collect the
wlamand shall satisfy the

Appoint Recaiver. Lender shall have the right to have a receiver appointed to tgke: ossessmm of aII or any part of
the Property, with the power to protect and preserve the Property, to opera :

Indebtedness by a substantial amount.

Employment by Lender shall not disqualiﬁ a pd
receiver. ;

Tenancy at Sufferance. If Grantor remains in possession of the Property after the

Grantor shall become a tenant at sufferance of Lender or the purchaser of the Propert
optian, either {1} pay a reascnable rental for the use of the Praperty, or [2) vacate the
upon the demand of Lender.

or available at law or in equity.

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place of any public sal
Property or of the time after which any private sale or other intended disposition of the Personal Propa
made. Reasonable notice shall mean notice given at least ten (10} days befare the time of the sale & di
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
rights to have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be g
to bid at any public sale on all or any portien of the Property.

Attorneys' Faes; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Deed of

MR
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t there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedmgs
modﬁv or vacate any automatic stay or injunction), appeals, and any anticipated post-judgrnent
of searching records, obtaining title reports (including foreclosure reports), surveyors’
tle insurance, and fees for the Trustee, to the extent permitted by applicable law.
.costs, in addition to all other sums provided by law.

collection services,
reports, and appr.
Grantor also will

of this Deed of Trust:

rawers of Trustee arising as a matter of law, Trustee shall have the power to
ta the Property upon the written request of Lender and Grantor: {a} join in

take the following actisis
preparing and filing a map
public; (b} join in granting
subordination or other agret

(e} join in any
is Deed of Trust or the interest of Lender under this Deed of Trust.

bligated to notify any other party of a pending sale under any other

trust deed or lien, or of any a
required by applicable law, or unles

Trustee. Trustee shalt meet all gi
and remedies set forth above, with:

mquj;red for Trustee under applicable law. In addition to the rights

accordance with and to the full extent pro

Successor Trustee. Lender, at Lender's o may frem time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by aminstrisfient executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, te £t Washington. The instrument shall contain, in addition to all
other matters required by state law, the namzas f the original Lender, Trustee, and Grantor, the book and page or
the Auditor’s File Number whara this Deed df Trust is recorded, and the name and address of the successor
trustee, and the instrument shall be executed "argl acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance of the Praporty, shall syéieed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable la This procedure for substitution of Trustee shall
govern to the exclusion of all other provisions for substituti ;

MOTICES. Subject to applicable law, and except for notice,
any notice required to be given under this Deed of Trust,

allowed by law to bs given in another manner,
Yout Iumltatlon any notice of default and any

the addresses shown near the begmnmg of this Deed of Trust Al copigs of no‘;lcgs ot foreciosure from the holider of
any lien which has priority over this Deed of Trust shall be sent to Lander's addre@s as shown near the beginning of
thls Deed of Trust. Any party may change its address for notlces 1

purposes, Grantor agrees to keep Lender informed at all times of Gran r
and except for notice required or allowed by law to be given in another ol £ -more than one Grantor, any

ire understanding and
ot amendrmant to this
Deed of Trust shall be effective unless given in writing and signed by the pafi=of parties’sought to be charged or
bound by the alteration or amendment.

shall furnish to
ring Grantor's
ean all cash

Annual Reports. |If the Property is used for purposes other than Grantor’s r
Lender, upon request, a certified statement of net operating income received fro
previous tiscal year in such torm and detail as Lender shalt require. "Net operatin

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes
used to interpret or define the provisions of this Deed of Trust,

Merger. There shall be no merger of the interest or estate created by this Deed of Trust w
estate in the Property at any time held by or for the benefit of Lender in any capacity, with
of Lender,

Governing Law. This Deed of Trust will be governed by faderal law applicable to Lender and
preempted by federal law. the laws of the State of Washington without regard to its conflicts of
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the juri
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall b€ jois
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shi
each and every Borrower, This means that each Grantor signing below is responsible for all obligations
Deed of Trust.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless
waiver is given in writing and signed by Lander. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
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judice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
¢ any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's obligations
i sactlons Whenever the consent of Lender is reqmred under this Deed of Trust the granting

erson of circumstance, that finding shall not maks the offending provision ilegal, invalid,
arly other person or circumstance. |f feasible, the offending provision shall be considered
legal, valid and enforceable. If the offending provision cannot be so modified, it shall
is Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
n of this Deed of Trust shall not affect the legality, validity or enforceability of any

unenforceable as
or unenforceablg:
modifiad so that j

urenforceability of ai
other provision of thi

Successors and Assi

1 4Jpon and inure to the benefit of the parties, their successors and assigns. |f
sted in a person other than Grantor, Lender, without notice to Grantor, may
ference to this Deed of Trust and the Indebtedness by way of forbearance or
m the obligations of this Deed of Trust or fiability under the Indebtedness.

! srms used in the singular shall include the plural, and the plural shall
include the singular, as the context ma : Words and terms nat otherwuse defined in this Deed of Trust shall

have the meanings attributed to such terms i ‘
Beneficiary. The word "Beneficiary” m
Borrower. The word "Borrower” means Nérihivest Direct Sales, Inc. and includes all co-signers and co-makers

Deoed of Trust. The words "Deed of Trust
includes without limitation all assignment
Rents.

Event of Default. The words "Event of Default” measg
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedn
provision of this Deed of Trust.

Guarantor. The word "Guarantor” means any guarantor,
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Gyavasit
guaranty of all or part of the Note.

Improvements. The word "lmprovements” means all existing and
maobile homes affixed on the Real Property, facilities, additions, replac
Property.

Indebtedness. The word "Indebtedness" means all principal. interest,
payable under the MNote or Related Documents, together with all renewels,
consolidations of and substitutions for the Note or Related Documents and any
Lender to discharge Grantor's obligations or expenses incurred by Trusted

aunts expended or advanced by
enforce Grantor's
Deed of Trust,

Lender. The word "Lender” means BUSINESS BANK , its successors arnd assign:

Mote. The word "Mote” means the promissory note dated June 30, 2014, in th
of $146,975.21 from Borrower to Lender, together with all renewals of, exten o
refinancings of, consolidations of, and substitutions for the promissory note or agreere
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

property; and together with all issues and profits thereon and proceeds [|nc|udlng without
praceeds and refunds of prerniums) from any sale or other disposition of the Property.

Property. The word "Property™ means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further
Deed of Trust,

Related Documents. The words "Related Documents” mean all promissory notes, credit agree
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, a
instruments, agreements and documents, whether now or hereafter existing, executed in connection wi
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Documents™ ‘a
are not secured by this Deed of Trust.

Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Property,
A
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word "Trustee” means LAND TITLE COMPANY, whose mailing address is P O BOX 445,
A 98233 and any substitute or successor trustees.

-KﬂDWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

Wiy
\\“ [7)
W C Kx l,,’

STATE OF UUML-\%
—0

COUNTY OF SKMS“"

. M *0
LA "F WAS“\‘\\“
anally appeared Travis W. Coulter, pgmniﬂkhbwn to me
e individual described in and who executed the Deed of

On this day before me, the undersigned Nota
or proved to me on the basis of satisfactory e
Trust, and acknowledged that he or she sign
uses and purposes therein mentioned.

day of TUI?'\&.- . 20 ’4

Residing at Se,éfa—u)db“ﬂ.\; . WA

7
My commission expires “i - I - ‘ f’.‘)

Given under my hand and official seal this

-

By

Notary Public in and for the State of whA

INDIVIDUAL ACKNG
STATE OF ‘Nwlmm_%&'uﬁ
countvor S Kk.aa\'\-

On this day before me, the undersigned Notary Public, perscnally appeared Kelly
proved to me on the basis of satisfactory evidence to be the individual desd
Trust, and acknowledged that he or she signed the Deed of Trust as his or her
uses and purposes therein mentioned.

L ..
Given under my hand and offic?ﬁﬁﬁl?\ 30‘— day of

20 4

By ! }LY_.M

Notary Public in and for the State of @B\ My commission ﬂbll‘r ] - 1 !0
REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. Y
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitle
right, title and interest now held by you under the Deed of Trust.

Date: Bensficiary:
By:
Its:

LASER PRO Lending, Ver. 14.2.0.027 Copr. D+H USA Corporation 1997, 2014.  All Rights Reserved.
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