L

3 n to: Skagit County Auditor $85.00
Bank Of The Pagific

_ 6/30/2014 Page 1of 13 2:20PM
Attn: Final Docums
Bellingham, VW\ 3225
Assessor's Parcel or Acc
Abbreviated Legal Description: 4 igsh View Estates.

[Include lot, block and plat or section, township and range]
Full legal description located on page

Trustee: Land Title Company-Anac

e

Title Order No.: 149562-SAE
Escrow No.: 149562-SAE
LOAN #: 047869314

CASE #: 46-46-6-0772136
LAND TITLE OF SKAGIT COUNT

IMIN 1001643-0100026642-1 J
ERS PHONE #: 1-888-679-6377

DEFINITIONS

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.
{A} “Security Instrument” means this document, which is datvﬁ
together with all Riders to this document.

(B) “Borrower” is CHARLES A JORDAN Ii, A SINGLE PERS

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Bank Of The Pacific.

Lenderis  a Corporation, organized and existing
laws of Washington. Lendefrs |

226 36th Street, Bellingham, WA 98225,
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LOAN #: 047869314
“Trustee” is Land Title Company-Anacortes.

' s Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation
olely as a nominee for Lender and Lender's successors and assigns. MERS is the
nder this Security Instrument. MERS is organized and existing under the laws of
has, an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel.

promissory note signed by Baorrower and dated June 24, 2014,
trower owes Lender THREE HUNDRED TWENTY TWO THOUSAND EIGHT

Periodic Paym f
(G) “Property™.inea
the Properiy.”

(H) “Loan” means thg
late charges due
interest,

, and all sums due under this Security Instrument, plus

Security Instrument that are executed by Borrower. The following
{check box as applicable}:

[ Adjustable Rate R
[_] Balloon Rider

[1 1-4 Family Rider
(x] V.A. Rider

[] Second Home Rider
ténned Unit Development Rider [ Other(s} [specify]
i Payment Rider

(J) “Applicable Law” means all con o;iln
ordinances and administrative rules a
final, non-appealable judicial opinions.
(K) “Community Association Dues, Fees
and other charges that are imposed on Borrow:
association or similar organization.
(L) “Electronic Funds Transfer” means any transfgé yig, other than a transaction originated by
check, draft, or similar paper instrument, which igsinitiated t (%ugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to ord r authorize a financial institution to debit
or credit an account. Such term includes, but is not i i
machine transactions, transfers initiated by telephone:wi
transfers,

{M) “Escrow Herns” means those items that are describe
{N) “Miscellaneous Proceeds” means any compensation
pald by any third party (other than insurance proceeds pai

piicable federal, state and local statutes, regulations,
(that have the effect of law) as well as ail applicable

nd Assessments” means all dues, fees, assessments
the Property,by a condominium association, homeowners

award of damages, or proceeds
everages described in Section

to, the value and/or condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender
on, the Loan.

(P) “Periodic Payment” means the regularly scheduled amount due
the Note, plus (i) any amounts under Section 3 of this Security Instrumen
(Q) “RESPA" means the Real Estate Settlement Proceduras Act (12 U

time, or any additional or successor Ieglslatlon or regulatlon that governs thé i
used in this Security Instrument, “RESPA” refers to all requirements and restricti
in regard to a “federally related mortgage loan” even if the Loan does not qualify
mortgage loan” under RESPA.
{R) “Successor in Interest of Borrower® means any party that has taken titler
whether or not that party has assumed Borrower’s obligations under the Note and/
Instrument. E
TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (sclely as nominee for Lender 3 (
successors and assigns) and the successors and assigns of MERS. This Security Instruméntsecures’
to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the No
and (ii} the performance of Borrower's covenants and agreements under this Security Instrum
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LOAN #: 047869314
Note Fdrthls purpose Borrower wrevocably grants and conveys to Trustee, in trust, with power of

[Name of Recording Jurisdiction]:
"%&MISH VIEW ESTATES,” as recorded February 6, 2004, under Auditor's File No.

ty of Anacortes, County of Skagit, State of Washington.
View Estates.

which currentlgr ias the addre 5 of 1314 37th St, Anacortes,

[Street] [City]

Washington 98221 (“Property Address”):

reafter a part of the property. Ail replacements and additions shall
e_nt. All of the foregoing is referred to in this Security instrument

rument, but, if necessary to comply with law or custom, MERS
ors and assigns) has the right: to exercise any or all of
those interests, including, but n‘
action required of Lender includirs |ted to, releasing and canceling this Security Instrument.

lawfully seised of the estate hereby conveyed and

Brances of record.
nbines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdi to constitute a uniform security instrument covering real

property.

1.
Borrower shall pay when due the pnncnpal of, and, '
prepayment charges and late charges due under

U.S. currency. However, if any check or other instrume'r‘i‘wep
or this Security Instrument is returned to Lender unpaid, Le
payments due under the Note and this Security Instrument b
as selected by Lender: (a} cash; (b) money order; (c} certifi
cashier's check, provided any such check is drawn upon ar:
a federal agency, mstrumentailty, or entity; or (d) Electronlc Firrels

he notice provisions in
sartial payments are
insufficient to bring the Loan current, Lender may accept any paymehn
bring the Loan current, without waiver of any rights hereunder or pre
payment or partial payments in the future, but Lender is not obligated to ap
such payments are accepted. If each Periodic Payment is applied as of
Lender need not pay interest on unapplied funds. Lender may hold such unay
makes payment to bring the Loan current. If Borrower does not do so witht
time, Lender shall either apply such funds or return them to Borrower. ¥ not apph e
will be applied to the outstanding principal balance under the Note immediately
offset or claim which Borrower might have now or in the future against Lender sheil
from making payments due under the Note and this Security Instrument or pen‘ormm
and agreements secured by this Security Instrument.
2. Application of Payments or Proceeds. Except as otherwise described in t
payments accepted and applied by Lender shall be applied in the following order of prior

D 1S rights to refuse such
such payitients at the time

shall be applied first to late charges, second to any other amounts due under thls Security Iri.?@
and then to reduce the principal balance of the Note.
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LOAN #: 047869314
If I:ender receives a payment from Borrower for a delinquent Periodic Payment which includes a

it amount to pay any late charge due the payment may be applied 1o the delinquent payment

for: (a) taxes

a lien or encumbkan:
{c) premiums for axy ai
premiums, if an
ance premiumsiin acc
At crigination or at any time.¢
Dues, Fees, and Assesger
shall be an Escrow li&

e Property; (b) leasehold payments or ground rents on the Property, if any;
insurance required by Lender under Section 5; and (d) Mortgage Insurance
payable by Borrower to Lender in lieu of the payment of Mortgage Insur-
awith the provisions of Section 10. These items are called "Escrow ltems.”
g the term of the Loan, Lender may require that Community Association
if any, be escrowed by Borrower, and such dues, fees and assessments

: all promptiy furnish fo Lender all notices of amounts ta be paid
under this Section. Besrowershall*pay Lender the Funds for Escrow Items unless Lender waives Bor-
rower’s obligation to pay the/ Funds fof any or all Escrow ltems. Lender may waive Borrower’s obligation
to pay to Lender Funds fcr any or ail, row ltems at any time. Any such waiver may only be in writing.
In the event of such waive \‘:B@fzowe #il pay directly, when and where payable, the amounts due for
any Escrow ltems for which payine unds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evid  such | y_ment W|th|n such tlme period as Lender may require. Bor-

i:ltem, Lender may exercise its rights under SeCtIOI"I
obligated under Section 9 to repay to Lender any

ceed the maximum amount a lender can
ds due on the basis of current data and

ose deposits are 50 insured) or
e Escrow Items no later than
Iding and applying the Funds,
¢ unless Lender pays Borrower
charge. Unless an agreement is
er shall not be required
der can agree in writing,

the time specified under RESPA. Lender shall not charge B
annually analyzing the escrow account, or verifying the E :
interest on the Funds and Applicable Law permits Lender to make-sit
made in writing or Applicable Law requires interest to be paid ori
to pay Borrower any interest or earnings on the Funds. Borrowe
however, that interest shall be paid on the Funds. Lender shall give
annual accounting of the Funds as required by RESFA,

Barrower for the excess funds in accordance with RESPA, Kf thereis a sh
as defined under RESPA, Lender shall notify Borrower as required by RES
Lender the amount necessary to make up the shortage in accordance wit

shall notify Borrower as required by RESPA and Borrower shall pay to Lender-th"
to make up the deficiency in accordance with RESPA, but in no more than 12 mopt

in Sect|on 3
Borrower shall promptly discharge any lien which has priority over this Security Instru
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & fma
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contest
Initials:
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LOAN #: 047869314
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
ginign pperate to prevent the enforcement of the lien while those proceedings are pending, but only

er a natice identifying the lien. Within 10 days of the date on which that notice i |s given,
atisfy the lien or take one or mare of the actions set forth above in this Section 4.
quire Borrower to pay a one-time charge for a real estate tax verification and/or

insurance This insugH
periods that Lend,

hali be maintained lﬂ the amounts (including deducttble levels) and for the
. What Lender requires pursuant to the preceding sentences can change
e insurance carrier provicling the insurance shall be chosen by Borrower

If Borrower fails to maint
coverage, at Lender's opti
particular type or amount of co
not protect Borrower, Borrowe _
hazard or liability and might provid lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insG coverage so obtained might significantly exceed the cost
of insurance that Bomrower could have gbtgined,Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borr icyréd by this Security Instrument. These amounts shall
bear interest at the Note rate from the date’ sbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lendér and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall includ: '_e standard giprtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shalf have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily ‘ender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of ingura ge, not otherwise required by Lender,
lude a standard mortgage clause and
payee.

wer's expense. Lender is under no obligation to purchase any
fore, such coverage shall cover Lender, but might or might

in writing, any insurance proceeds, whether or not the un
shalt be appiied to restoration or repair of the Property, if the
and Lender’s security is not lessened. During such repair a
right to hold such insurance proceeds until Lender has had an Gppor
ensure the work has been completed to Lender’s satisfaction, pro

undertaken promptly. Lender may disburse proceeds for the repairs
orin a series of progress payments as the work is completed. Unles

Borrower. If the restoration or repair is not economically feasible or Lender's,
the insurance proceeds shall be applied to the sums secured by this Secty
not then due, with the excess, if any, paid to Borrower. Such insurance prcceer:ie sh

order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and seftle an

Property or to pay amounts unpaid under the Note or this Security Instrument, whether ot n
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LOAN #: 047869314
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
dente within 60 days after the execution of this Security Instrument and shall continue to occupy
-aperty as Borrower’s principal residence for at least one year after the date of occupancy, unless
-gtherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
xtenuetrng ircumstances exist which are beyond Borrower’s control.

‘ ation, Maintenance and Protection of the Property; Inspections. Borrower shall
mage or impair the Property, allow the Property to deteriorate or commit waste on the

Property from deteriorating or decreasing in value due to its condition. Unless it
nt to Section 5 that repair or restoration is not economically feasible, Borrower

i, re paid in connection with damage to, or the taking of, the Property, Borrower
_5_pairing or restoring the Property onIy if Lender has released proceeds for

Bstore the Property, Borrower is not relieved of Borrower's obligation for

the completion of such re restoration.
Lender or its agent, ;,y“ ke, reasonable entries upon and inspections of the Property. If it has rea-

4 t4he interior of the improvements on the Property. Lender shall give
o such an interior inspection specifying such reasonable cause.
. Borrower shall be in default if, during the Loan application process,
Borrower or any persons pr.gntities dcting at the drrectron of Borrower or with Borrower’s knowledge or
consent gave materially fa
provide Lender with material i
but are naot limited to, represe
principal residence.

‘ a" n) in connection with the Loan. Material representatlons include,
ing Borrower’s occupancy of the Property as Borrower's

there is a legal proceeding that might
under this Security Instrument (such
forfeiture, for enforcement of a iien whigh
enfarce faws or regulations), or (c) Bosrow

eedlng in bankruptcy, probate, for condemnation or
fay attain priority over this Security Instrument or to
as abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate tn protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting:aid/or assessing the value of the Property, and securing
and/or repaiting the Property. Lender's actions can inclyd t are not limited to: (a) paying any sums
secured by a lien which has priority over this Security.fgt ht; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in.h Prope and/or rights under this Security Instru-
ment, including its secured position in a bankrupt . Securing the Property includes, but
is not limited to, entering the Property to make repa !eek,s replace or board up doors and
windows, drain water from pipes, eliminate building ortaii
and have utilities turned on or off, Although Lender may ta
not have to do so and is not under any duty or obligation
liability for not taking any or all actions authorized under th

Any amounts disbursed by Lender under this Section 9 sha
by this Security Instrument. These amounts shall bear interest at'iife
ment and shall be payable, with such interest, upon notice from Lend

if this Security Instrument is on a leasehold, Borrower shall ¢ ; the provisions of the
lease. Borrower shall not surrender the Ieasehold estate and intergsts herem ol veyed or terminate

amend the ground lease. If Borrower acquires fee title to the Property,
shall not merge unless Lender agrees to the ‘merger in writing.

Borrower shall pay the premrums required to maintain the Mortgage Insuranc ]
the Mortgage Insurance coverage required by Lender ceases to be available Trom
that previously prowded such insurance and Borrower was required to make separef’t

be required to pay Borrower any intarest or earnings on such loss reserve. Lender tan no longe
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period th
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LOAN #: 047869314
ires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
fuires separately designated payments toward the premiums for Mortgage Insurance. If Lender required

ender providing for such termination or until termination is required by Applicable Law.
‘Segtion 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
.evaluate their total risk on all such insurance in force from time to time, and

nd conditions that are satisfactory to the mortgage insurer and the other
agreements. These agreements may require the mortgage insurer to make
e 6f funds that the mortgage insurer may have available (which may include
sinsurance premiums).

nts, Lender, any purchaser of the Note, ancther insurer, any reinsurer,
gifiliate of any of the foregomg may recewe {directly or indirectly) amounts that

As a result of these agré
any other entity, ot any

in exchange for sharing
provides that an affiliate
premiums paid to the ins
(a) Any such agreer

s of the Loan. Such agreements witl not increase the amount
i and they will not entitle Borrower to any refund.
(b) Any such agreements: i it the rights Borrower has - if any - with respect to

the Mortgage Insurance under th s He

receive a refund of any Mortgage In
cancellation or termination.

11. Assignment of Miscellaneous
assigned to and shall be paid to Lender.

ible and Lender's security is not lessened.
. the right to hold such Miscellanecus
roperty to ensure the work has been

may pay for the repairs and restoratlon in a single d bum
as the work is completecl Unless an agreement is made-

by this Security Instrument, whether or not then due, with tie
Miscellaneous Proceeds shall be applied in the order provided-ferin ; !

In the event of a total taking, destruction, or loss in value of the Propgrty, th
shall be applied to the sums secured by this Security Instrument, whet
if any, paid to Borrower.

, the sums
secured by this Secunty Instrument shall be reduced by the amount of t‘ € E Proceeds
multiplied by the following fraction: (a) the total amount of the sums securég. taly' before the
partizl taking, destruction, orloss in value divided by (b) the fair market value of th
before the partial taking, destruction, or foss in value. Any balance shall be paid
In the event of a partial taking, destruction, or loss in value of the Property in
value of the Property immediately before the partial 1aking, desiruction, or loss in value'
amount of the sums secured immediately before the partial taking, destruction, or los:
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
sums secured by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that thex(
Party (as defined in the next sentence) offers to make an award to settle a claim for damagem 'Borrowe
fails to respond to Lender within 30 days after the date the notice i3 given, Lender is authorized:
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to thes:
Initials:
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LOAN #: 047869314
ured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
pives Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
d to Miscellaneous Proceeds.

rower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
dgment, could result in forfeiture of the Property or other material impairment of Lender's

as occurred, reinstate as provided in Section 19, by causing the action or proceeding
¢ with a ruling that, in Lender’s judgment, precludes forfeiture of the Properly or other
ire of Lender's interest in the Property or rights under this Security Instrument. The
d or ¢laim for damages that are attributable to the impairment of Lender’s interest
by assigned and shall be paid to Lender.

roceeds that are not appIied to restoration or repair of the Property shall be

jsprs in Interest of Borrower. Lender shall not be required to commence
wiccessor in Interest of Borrower or to refuse to extend time for payment or
ms secured by this Security Instrument by reason of any demand
Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right o ding, without limitation, Lender's acceptance of payments from
third persons, entities o : terest of Borrower or in amounts less than the amount then
due, shall not be a waiverofer the exerclse of any right or remedy.

of Borrower or any Succe
proceedings against an

and agrees that Borrower's ob,!;ga ions
who co-signs this Security Instrisient bt _
Security Instrument only to morigage, 4 nd convey the co-signer’s interest in the Property under
rsonally obiigated to pay the sums secured by this
id any other Borrower can agree to extend, modify,
forbear or make any accommodations: rd o the terms of this Secunty Instrument or the Note

without the co-signer’s consent.

nt unless Lender agrees to such release
yiment shall bind (except as provided in

Security Instrument, including, but not limited to, attornéys*
In regard to any other fees, the absence of express auth ;

not charge fees that are expressly prohibited by this Secur
If the Loan is subject to a law which sets maximum loa

so that the interest or other loan charges collected or to be collétted in

the permitted limits, then: (a) any such loan charge shall be reduced

ient or by Applicable Law
1ckthat law is finally interpreted

the reduction will be treated as a partial prepayment without any prepa
prepayment charge is provided for under the Note). Borrower's accepta
by direct payment to Borrower will constitute a waiver of any right of actio
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this€
be in writing. Any notice to Borrower in connection with this Security Instrument shali
been grven to Borrower when malled by first class mail or when actuaily dehver

of address, then Borrower shall enly report a change of address through that specified proge;
may be only one designated notice address under this Security Instrument at any one tim
to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s ad
herein unless Lender has designated another address by notice to Borrower. Any notice in cepne
with this Security Instrument shall not be deemed to have been given to Lender untit actually re
Initials:
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LOAN #: 047869314
Lender. If any notice required by this Security Instrument is aiso required under Applicable Law, the
opligahle Law requirement will satisfy the corresponding requirement under this Security Instrument.

. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
Qovémed-hy federal law and the law of the jurisdiction in which the Property is located. All rights and
¢ontained in this Security Instrument are subject to any requirements and limitations of
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
but such silence shall not be oonstrued as a prohibition against agreement by contract

e conflicting provision.
aurity Instrument; (@) words of the masculine gender shall mean and include corre-
- words of the feminine gender; (b) words in the singular shall mean and inciude the
the word “may” gives sole discretion without any cbligation to take any action.
arrower shall be grven one copy of the Note and of this Securlty Instrument

piural and vice versa,@
17. Borrowe

consent, Lender may re

e payment in full of all sums secured by this Secunty Instrument.
However, this option sha i

d by Lender if such exercise is prohibited by Applicable Law.

provide a period of not less
15 within which Borrower mu
pay these sums prior to the expk
Security lnstrument without furthé)

in this Security Instrument (b} such oth
of Borrower’s right to reinstate; or (c) ent
conditions are that Borrower: (a) pays Le

‘od as Applicable Law might specify for the termination
f a judgment enforcing this Security Instrument. Those

r all sums which then would be due under this Security
] } cures any default of any other covenants

{d) takes such action as Lender may reasonably redy
and rights under this Security Instrument, and Borrt
Security Instrument, shall continue unchanged. Lendefrita
ment sums and expenses in ong or more of the following
money order; {(c) certified check, bank check, treasurer's ¢
check is drawn upon an institution whose depasits are ins
entity; or (d) Electronic Funds Transfer. Upon reinstateme
obligations secured hereby shall remain fully effective as if n
this right 1o reinstate shall not apply in the case of acceleration un

that Borrower pay such reinstate-
slected by Lender: (a) cash; (b)

8.
te or a partial interest
& yvithout prior notice

other mortgage loan
aw. Thére also might be

of the new Loan Servicer, the address to which payments should be made ang‘a
RESPA requires in connection with a notice of transfer of setvicing. If the Note is gait
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the nig
obligations to Borrower will remain with the Loan Servicer or be transferred to a suc
and are not assumed by the Note purchaser unless ctherwise provided by the Not
Neither Borrower nor Lender may commence, join, or be joined to any judicial a

Security Instrument or that alleges that the other party has breached any provision of, or any-du
by reason of, this Security Instrument, untif such Borrower or Lender has notified the othér party,

the other party hereto a reasonable period after the giving of such notice to take correctiveiatti

Applicable Law provides a time period which must elapse before certain action can be taken, th
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LOAN #: 047869314
rfiod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
ity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
r pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
| proyisions of this Section 20,

volatile solvents materlals contarnrng asbestos or formaldehyde, and radloactlve materials;
al't.aw” means federal laws and laws of the jurisdiction where the Property is located that
sty or environmental protection; (c) “Environmental Cleanup” includes any response
“or removal action, as defined in Environmental Law; and {d} an “Environmental
ition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
e or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or threl @n
do, nor allow anydne'el
Law, (b) which crgatesz
Hazardous Substance, 58 4 condition that adversely affects the value of the F’roperty The preceding
two sentences shall to the presence, use, or storage on the Property of small quantities of

' ally recognized to be appropriate to normal residential uses and to
, but not limited to, hazardous substances in consumer products).

gulatory agency or private party involving the Property and
nental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, rnCiUr:i a'hu hot limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous SH@S fce ¢) any condition caused by the presence, use or release
of a Hazardous Substance whiai’
notified by any governmental or aﬂuthorlty, or any private party, that any removal or other
remediation of any Hazardous Su s o' affecti g the Property is necessary, Borrower shall promptly

any obligation on Lender for an Envir ;

NON-UNIFORM COVENANTS. B ; Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lend hall give notice to Borrower prior to acceleration
following Borrower’s hreach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless:Applicable Law provides otherwise). The notice shall
specify: (a) the default; {b) the action requiréd to cure thet
fromthe date the noticeis given to Borrower, by which tlie default must be cured; and (d) thatfailure

sums secured by this Security iInstrument and s
less than 120 days in the future. The notice shall

“Property at public auction at a date not
orrower of the right to reinstate
en-existence of a default or any

Il of all sums secured by this
owsar of sale and/or any other
4 all expenses incurred
in pursuing the remedies provided in thls Section 22, lncludl _ imited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written

of an event of default and of Lender’s election to cause the Propert

Trustee shall deliver to the purchaser Trustee’s deed conveying the Prope
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed sha y

in the following order: (a) to all expenses of the sale, including, but not limited'{o,
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrumen
excess to the person or persons legally entitled to it or to the clerk of the superior
county in which the sale took piace.

23. Reconveyance. Upon payment of all sums secured by this Security instrument, Lekg
request Trustee to reconvey the Property and shall surrender this Security Instrument and all

Initials:
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LOAN #: 047869314
encing debt secured by this Security Instrument to Trustee. Trustee shali reconvey the Property
itwarranty to the person or persons legally entitled to it. Such person or persons shall pay any
retation costs and the Trustee's fee for preparing the recanveyance.

Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint

this Security Instrument, shatl include without limitation attorneys’ fees incurred
tcy proceeding or on appeal.

BY SIGNING BE g B ower accepts and agrees to the terms and covenants contained in this

Security Instru
E5§(a|)
DAT

STATE OF \1\{ A

On this day personally appam*ad
individual party/parties dascribed i who gxecutad he
and acknowledged thall helShe/they signed thie, :
deed, for the uses and purposes therain v

GIVEN under my hand and offici

COUNTY OF SKAGIT SS:

#fgre me CHARLES A JORDAN il to me known to be the
vnthm and foregoing instrumant,

My Appointment Expires on l D\ 0 \\

Lender: Bank Of The Pacific

NMLS ID: 417480

Loan Originator: Stacy Jane Warner
NMLS ID: 910332
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\RANTEED LOAN AND ASSUMPTION POLICY RIDER

NOT{ IS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AEFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED"LOAN AND ASSUMPTION POLICY RIDER is made this
24th day o e, 2014, and is incorporated into and shall be deemed
to amend and supg : Mortgage, Deed of Trust or Deed to Secure Debt §herein
“Security {nstrument’) of.even date herewith, given by the undersigned (herein
“Borrower”) to secure/Barrowers Note to  Bank Of The Pacific, a Corporation

(herein “Lender”)
and covering the Property rthe Security Instrument and located at
1314 37th St

Anacortes, WA 98221

VAGUARANTEED LOAN COVENANT:

A szi ition tothe covenants and agreements made
in the Security Instrument, Borrower

nder further covenant and agree as follows:

Ifthe indebtedness secured hereby beiguaranteed orinsured under Title 38, United States
Cade, such Title and Regulations issued thereunder and in effect on the date hereof shall
governtherights, duties and liabilities of Berrower ang L ender. Any provisions of the Securi
Instrument or other instruments executed in cofingetion with said indebtedness whic
are inconsistent with said Title or Regulatio iuding, but not limited to, the provision
for payment of any sum in connection with prepayingnt of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instryimes reby amended or negated to
the extent hecessary to conform such instrument le or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by appliczble state law, Borrower will
pay a “late charge” not exceeding four per centum {4%) of the overdue payment when
paid more than fifteen ﬁ1 5) days after the due daté there: ver the extra expense
involved in handling delinquent payments, but such-{, shall not be payable
out of the proceeds of any sale made to satisfy the indebtedng sured hereby, unless
such proceeds are sufficient to discharge the entire indebtédness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail'or refus
in full amount within 80 days from the date that this loan would nsir
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Martgagee riay declare the
indebtedness hereby secured at once due and payable and may foreclose :
may exercise any other rights hereunder or take any other proper actioii'e provided.

TRANSFER OF THE PROPERTY: This loan may be declared i
payable upon transfer of the property securing such loan to any transfer
acceptability of the assumption of the loan is established pursuant to 'S¢
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject t
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-haif of 1 percent {.50%
balance of this loan as of the date of transfer of the property shall be payable at the ti
transferto the loan holder or its authorized agent, as trustee for the Department of Vets

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: %
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Affdirs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute

an, addltloﬂai debt to that already secured by this instrument, shall bear interest at the rate
_ ded,-and, at the option of the payee of the indebtedness hereby secured or
any frafisferes reof shall be immediately due and payable. This fee is automatically
waived ifthe assurer is exempt under the provisions of 38 U.S.C. 3729 (c).
ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofihis loan, a processing fee may be charged by the loan holderorits authorized
agent for deter| e creditworthiness of the assumer and subsequently revising the
holder’s ownarst}ap ¢oids when an approved transfer is completed. The amount of this
charge shall hot exce maximum established by the Department of Veterans Affairs
for a loan to which S 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION IMDEMNITY LIABILITY: If this obllgatlon is assumed, then the
assumer hereby agfees te'assume all of the obligations of the veteran under the terms of
the instruments crea curing the loan, The assumer fusther agrees to indemnify
the Department of Vel airs to the extent of any claim payment arising from the
guaranty or msuranca the indebtedness created by this instrument.

IN WITNESS WHEREQ
Assumption Policy Rider.

ér(s) has executed this VA Guaranteed Loan and

27 Lianios foan
DATE

CHARLES A DAN I

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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