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Grantee(s):
1. Washington Federal, National Association; B
2. LPSL Corporate Services, Inc., Trustee

Abbreviated Legal Description:
Lots 1-4, SP MV-5-90; Ptn SW 1/4 of SW 1/4, 17-34-4 E W.

See Page 2 for full legal description

Assessor’s Property Tax Parcel/Account Number(s):

340417-0-027-0105 (P25559); 340417-0-027-0200 (P104679);
340417-0-027-0300 (P104680); 340417-0-027-0400 (P104681)




» DEED OF TRUST, ASSIGNMENT OF RENTS, AND SECURITY AGREEMENT

i, 98273, as Grantor; LPSL Corporate Services, Inc., whose mailing address is
ite 4200, P.O. Box G1302, Seatt!e Washington 98i11- 9402 as Trustee; and

WITNESSETH:

ssigns, conveys and confirms unto Trustee, in trust, with power
of sale and right of ent n, the following real property in the County of Skagit, State of

Washington:

LOTS | THROU
APFROVED MAY 29

SIVE, SHORT PLAT NO. MV-5-90,
ND RECORDED AUGUST 10, 1990 IN
VOLUME 9 OF SHORT PL PAGE 252, UNDER AUDITOR’S FILE NO.
9008100069; BEING A POR, ' TRACT B OF REVISED SHORT PLAT
NO. MV-23-76, AND A PCRTION OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTIO TOWNSHIP 34 NORTH, RANGE 4 EAST,
W.M. 4

vements, and fixtures now or
ut limitation, all furnishings,

including, without limitation, atl Intangible Property, bui
hereafter located thereon or re!atmg thereto and inclug

evidencing the same;
distributing air, water,
4 purposes, or for the

plants, pipes, ﬂumes and dltches thereunto appertamlng, and all
all machmery, equlpment matenals appllances and f' xtures for

boxes for same, fire sprinklers, alarm systems, drapery rods and brackets, scié
and carpeting, plumbing, laundry tubs and trays, refrigerators, heating units
dishwashers, laundries, garbage disposal units, incinerators, communicati
installations for which any such building or improvements are specially designe
whether now or hereafter installed or acquired, being hereby declared, and shall be
for all purposes of this Deed of Trust, a part of the realty; the specific enumeration
excluding the general. To the extent that any of the foregoing property may be subjegt

provisions of the Uniform Commercial Code, this Deed of Trust is a Security Agreement, giatit]
Beneficiary, as secured party, a security interest in any such property. This Deed of Trust aisg:
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nificiary all the estate, interest, claim, or demand, including insurance and the proceeds of

insuring the collateral listed above, which Grantor now has or may hereafter acquire in and
id property, all of the foregoing, whether real, personal, or intangible property being

to as the “Property.”

takmg or damaging of the real estate descrlbed above by reason of
.private improvement, condemnation proceeding (including change
rthquake or other casualty, injury or decrease in the value of the

described above, Grantor’ fits under any payment, performance, or other bond
in connection with co ction of improvements on the real estate described
above, and all constructicy materials, supplies, and equipment delivered to the real
estate described above, or lntended to,b d in connection with the construction

of improvements on the real estate above wherever actually located.

(d) All contracts and agreements p ing 1o or.affecting the real estate described
above including management, operatifig ise agreements and licenses.
(e) All commitments or agreements with r Property, now or hereafter in
existence, which will provide Grantor w ) atisfy the Note and the
right to receive the proceeds due under sug
including refundable deposits and fees.
(f) All general intangibles relating primarily to the deve
estate described above, including but not limited to (
created or governmentally-created development right
described above, (2) all assignable rights, as a result of a
involving the real estate described above, to transfer “devely
real estate described above to other real property, any
entitlements, or similar land use entitlement related directly te
described above, and (3) all assignable government permi§ e
construction on the real estate described above;
(2) All rights as declarant (including, but not limited to, any rese
development rights by declarant) under any declaration of covenants, conditi
114934.0075/6028929 5 -3-
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and restrictions or condominium or planned unit development declaration (or
similar instrument, whether recorded or unrecorded) which may now or hereafter
encumber or purport to affect use of the real estate described above or the conduct
of owners of any of the real estate described above with respect to said use;

{_names under or by which the real estate described above or any of the
miprovements may at any time be operated or known and all rights to carry on
busitigss under any such names or any variant thereof, and all trademarks and
it in any way relating to the real estate described above;

(i) jgk relating to the real estate described above, all shares of stock or
of ownership of any part of the real estate described above that is
tor in common with others, all documents of membership in
any owry nbers’ association or similar group having responsibility for
.any part of the real estate described above, and all rights as
1t documents; and

)] ents, deposits, refunds, cost savings and payments of
£onstruction of any improvements on the real estate

any kind rela
described above,

k) All additions, accessi eplacements, substitutions, proceeds and products of
the property described in'this paragraph 3 and of any of the real estate described
above which is personal property.

THIS DEED OF TRUST SECURES THE EOLLOWING:

'BRED FIFTY THOUSAND AND

A, Payment of the principal sum of TWO
NO/100 DOLLARS ($250,000.00), with interest thereg

Joseph D. Woodmansee, Kimberly A. Woodmansee, and-Gran:
(the “Note”, which term shall include all notes evidencing the ind :

Note, and all other documents executed or delivered connecyon
Recital A to Borrower are referred to herein collectively as the “Loan

B Payment and performance of every obligation, covena
herein contained,

C. Payment of all attorneys® fees, costs, and expenses relating to
this Deed of Trust, and any other sums due hereunder.

D, The obligations of Borrower and Grantor stated in Recitals A, B, an
hereinafter sometimes referred to as the “Loan.”

114934.0075/6028929 5 —4-
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SSIGNMENT OF RENTS: Grantor presently and unconditionally transfers, assigns, and
o Trustee and Beneficiary (but subject to the rights to collect the same as hereinafter

erred to as “income”, including ail rents reserved in present and future leases (each
leases being hereby expressly assigned). This assignment is recorded in accordance
0; the lien created by this assignment is intended to be specific, perfected and
ding of this Deed of Trust and is junior and subordinate to any interest currently

under this Deed of Tﬁlét
is of the essence and fa !

Note, or any note given in renewal or extension thereof or as
time of payment of the indebtedness hereby secured, when
ovenants, conditions, and stipulations under the Loan
ess hereby secured to become due and payable, at the
s Deed of Trust may be foreclosed accordingly, as more

due, or failure to comply wi
Documents shall cause the wh
option of Beneficiary, without notice,
fully provided hereafter in paragraph

2. Reserves. Grantor represents that Grantor is paying reserves to the senior licnholder

“

J.
all taxes, assessments, ground rents, water charges, liens,
the payment thereof is not provided for pursuant to para
free of liens and charges of any government, or political sa gency thereof except the
liens for general real estate taxes and local improvement assessmgnts payabie i
are not yet due.

n (10) days before delinquency,
rances affecting the Property if

4, Insurance. Grantor shall maintain existing insurance p
required by senior lienholder. Grantor shall cause the insurance policies
as mortgagee in standard non-contributory mortgagee clauses acceptab

to Beneficiary; and provide that the coverage afforded thereby shall not CXPIFS,
othermse be terminated or materially amended wn:hout thlrty (30) days prior

shall be pald or reimbursed by Grantor to Beneficiary, or other\mse added to the Loar:
be secured by the Loan Documents, together with interest at the applicable rate from

. AL
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sement by Beneficiary until repaid in full. Grantor shall obtain and maintain in good
rough the term of the Loan the following insurance:

a. Hazard Insurance. To the extent any improvements exist on the Property,
d, extended coverage insurance as currently in place and required by the senior
fied copy of said policy shall be furnished together with a certificate indicating

hirty (30) days prior to the expiration of existing policies, a certificate of
policies. All insurance proceeds may be applied to any debt secured
thereof, or be released, at Beneficiary’s option. Neither the application
. proceeds shall cure or waive any default, or notice of default,
done pursuant to such notice. Unexpired insurance shall pass with

v: against claims for bodily injury, death, or property
damage, as currently maintained-a d by senior lienholder. Beneficiary shall be named as

an additional insured thereunder.

C. Flood Insuranc
which is considered to be a flood
Development.

lood insurance if the Property is located in an area
by the U.S. Department of Housing and Urban

ure and maintain such other insurance
nd_with companies acceptable to

. rty or said rights and
1147 ‘fend or commence
and maintain any such actions or proceedings, or should suit or
Beneficiary to enforce this Deed of Trust or the Note, Grantor shall
thereof, including cost of evidence of title and attorneys’ fees.

6. Trustee’s Fees. Grantor shail pay all fees and expenses of Trusi
this Deed of Trust, including the expenses of Trustee and Trustee’s attorney’s fee;
as provided herein or by statute.

7. Late Payments. In the event that any payment due under this Deed o¥
received by Beneficiary on or before the due date, Beneficiary shall have the option to charge Gran
a late payment fee of five percent (5%) of the monthly payment together with interest to &eGru

— A
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wripaid installments from the due date to the date of actual payment. Throughout the term of the
the due date in this Deed of Trust and the Note will be as stated in the Note.

Modifications.

Moditications of Loan Documents. Beneficiary, or Trustee at the request of
it affecting the liability of any person with respect to any obligation secured
t“affecting the lien of this Deed of Trust upon any real property not thereby
e to time, without notice, agree to the extension of the maturity, or alter the
bligations, release any person so liable, cause to be reconveyed any
ake or release other security, make compositions or other arrangements
Join in granting any easement on the Property or in creating or
use thereof, or join in any agreement subordinating the lien

portion or all ofthe P
with respect to such
releasing any covend
hereof.

fecting the lien hereof upon any property not reieased
erson so liable, extend the maturity or modify the terms

of any such obligation, or grant other
reconveyed, at any time, all or any p
other arrangements with debtors. Bene

after sale hereunder.

tee, without demand or notice and
ay do any or all things required of

9. Advances; Inspections. Benefi:
without releasing Grantor from any obligation

Grantor by any of the provisions of this Deed of Trustwh
and pay expenses in connectton therewith. Grantor shall

together with interest upon each of said amounts, until repai
the rate of five percent (5%) per annum in excess of the Note intergs
their respective agents are authorized to enter upon any part o
puipose of inspection, or to carry out Grantor’s obligations hereu
emergency, Beneficiary or Trustee, as applicable, shall provide 3 days
physical inspection of the interior of any improvements on the Property.

in the case of an
notice of any

10. Hazardous Substances.

a. Grantor’s Representations and Warranties.
Bengficiary in writing before the date of this Deed of Trust, to the best of Grar

(a) no asbestos has ever been used in the construction, repair, or maintenance
structure, or improvement now or heretofore located on the Property, and there is not

Substance (as defined below) is currently being generated, processed, stored, transporte(i
or disposed of on, under. in, or from the Property or the groundwater of the Property, except.i

LT
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wilicourse of business conducted on the Property, in a quantity, concentration, and manner
ied by applicable local, state, and federal laws; (c) neither Grantor nor any other person or

storage, transportation, handling, or disposal of, on, under, in,
ater of the Property of any Hazardous Substance, except in

all federal,

state, and local ew

b, Notiﬁcation

used in a quantity concentration, and manner pe
laws, (b) receive any notice of, or become aware o
the Property of any federal, state, or local st
pertaining to Hazardous Substances, (c) become

nce, rule, regulation, or other law
lien or action with respect to any of

documents received from the United States Environmen
state, county, or municipal environmental or health age
or operations upon or in connection with the Property; and+(
by Grantor to the EPA and/or any state, county, or municipa
concerning the Property.

c. Inspection and Remedial Action. Beneficiary is &
the Property, including the interior of any structures, at reasonable
notice, for the purpose of inspecting the Property, to ascertain the acc

Property or in the groundwater of the Property in quantities or concentrations that ex
allowed by applicable law, and that the Property and activities conducted thereo
comply with all federal, state, and local environmental laws and regulations (including
limitation, those pertaining to underground storage tanks and to asbestos), in either case,

201406300117
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rantor was responsible for the existence of the Hazardous Substance on or in the Property
undwater of the Property, or for such noncompliance. Grantor’s obligations under this

and/or take any
its security fo

shall mean: (a) ”Hazardd

hazardous substance,” as defi
40 CFR Part 372; (d) "Hazardot
included in the employer’s written
Sheets that are located on site; (e},
substances,

FR Part 355; (c) "Toxic chemicals,” as defined by
al,” as def"ned by 29 CFR 1910 120, to the extent it is

us waste”, ., “hazardous materials” or “hazardous

31

as defi ned under Washmg

e. Grantor’s Personal Lia mnity. Beneficiary has agreed to
i pon Grantor’s representations,
standing any other provision of

warranties, and covenants set forth in this Paragraph
this Deed of Trust, the Loan Documents or applicable
provision purporting to limit Grantor’s personal liabili
Property, Grantor, jointly and severally, shall be personally-Jjal thshall defend, indemnify,
and hold Beneficiary harmless from and against, any and al : iands, penalties, fees,
liens, damages, losses, expenses, or liabilities (including, ation, all reasonable
attorney’s and expert fees and costs incurred by Beneficiary
foregoing, whether incurred before any action is filed, at trial, o
review therefrom) (a) resulting from any breach of the representatio
contained in this Paragraph 10, or (b) incurred or payable by Benefic

Property (including any such removal or remedial action performed by
authority). Without limiting the generality of the foregoing, the provisions of thi
shall apply to any such claim, demand, penalty, fee, lien, damage, loss, exper
incurred in connection with or arising from (a) the existence of any Hazardous Sub

activities or contamination on the Property. Grantor’s obligations and liability u
114934 0075/6028929.5 -9
201406J001 ‘F 4
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f. Survival. Grantor’s representations, warranties, indemnity and covenants
s Paragraph 10 shall survive any foreclosure or deed of trust sale, the repayment of
he release of the lien of this Deed of Trust from the Property and the Grantor’s
ight, title, and interest in and to the Property to any party.

itentionally Omitted].

will be accepted in advance on the Pfoperty. Until default be
ed hereby, or in performance of any of Grantor’s agreements

otice, either by its agents, attorneys, employees, or by a
out regard to the adequacy of any security for any debt
the Property, do any acts Beneficiary may deem
, rent, lease, and operate the same in its own name,
profits thereof, including those past due and unpaid,
{ operation and collection, to any indebtedness secured
hereby. Neither the taking of possession "nor the g of rents, issues, and profits or the
application thereof, as aforesaid, shall cure or waiye fault or notice of default hereunder or

receiver to be appointed by a cotirty
hereby secured, enter upon and take

erests of the sentor lienholder
s from judgments awards of

12. Judgments, Awards. and Settlements. “Su
and after full satisfaction of the same, all net and rema

damages, and settlements hereafter made as a result

hereby assigned and shall be paid to Beneficiary to the ex
indebtedness including, but not limited to, accrued but unpaid i
any) made under the Note. Grantor agrees to execute such fyrther ass
compensation, award, judgment, or settlement which may be received by £
apply any or all of such proceeds on any debt or any instaliment thereo
release all or any part thereof. Neither the application nor the release o
waive any default or notice of default hereunder or invalidate any act done p

13, Default: Certain Remedies.

a. Acceleration. Notwithstanding the terms of any Note evidei
at the option of Beneficiary, and without demand or notice, all sums secured
immediately become due and payable, upon the occurrence of any one or more of th
(each, an “Event of Default™):

1 14934.0675/6028929.5 — 10—
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(N Upon defanlt in payment of any sums secured hereby; or

(2) Upon Grantor’s conveying, selling (subject to the release provisions
ed herein), or encumbering the Property (other than with respect to the already
exisfing secured obligations and liens in favor of the senior lienholder), or any part thereof or
% therein, without the prior written consent of Beneficiary, or upon Grantor’s being

ncing during the term of the Loan and no subordinate debt
or encumbrance against the Property will be allowed without
hich approval is in its sole and absolute discretion.

instrument of any kind
Beneficiary’s prior writt

b.

obligations hereunder, and in refiatied
from waste or depreciation. In the ¢
directly or indirectly, all or any of the
interest in Grantor materially changes,
without the prior written consent of Bene

by this Deed of Trust lmmedlately due and payable i
Beneficiary shall consent to a sale of the Prope

l accrued interest; provided, however,
ing condition: Beneficiary agrees to
amst any of‘the individual lots [-

loan or refinance secured by such lot, less customary co
reasonable discretion for each lot,

For the purposes of the above paragraph, the terms “sale, transfe
shaﬂ mclude in addition to the common and ordmary meanmg 0 ad without limiting

¥ .a reconstituted
partnership or other entity (general, limited, or hmltecl liability), transfer by any pa ership (general,
limited, or limited liability) to the partners or vice versa, transfers b g archolder,
member, or trustee to other partners, shareholders, members, or trustees or , transfers

by any corporation or limited liability company to its shareholders or membe]

contract or other title retaining contract, any subordinate lien or other encumbra
permitted against the Property, or any contract or agreement to do any of the foregoing;
sale or transfer of any ownership interest in the Property or Grantor shall release :
transferring person or entity from its obligations under the Loan Documents unless other

in writing.

114934.0075/6028929.5 —11-
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C. Beneficiary’s Action on Behalf of Grantor. Should Grantor or Borrower fail
to make any payment or do any act which it is obligated hereunder or under the Loan

(1) Make or do the same in such manner and to such extent as may be
ry to protect the security of this Deed of Trust, the Trustee and/or Beneficiary

, Commence, appear in, or defend any action or proceeding affecting
the security of this Deed of Trust, the interests of Beneficiary, or the

hase, contest or compromise any prior claim, debt, lien,
charge, or encumbra , in the judgment of either, may affect or appear to affect the
security of this Deed of

Trustee hereunder.

Provided, however, neither Trustee not B
payments or do any of the acts above tioned but, upon election of either or both so to do,
employment of an attorney or attorneys issatithorized and payment of such attomeys fees is hereby
secured. Any sums paid or advanced by eith Truslee or

be repaid and shall bear interest in accordance with pai

d. [[ntentionally Omitted].
3 Default. A default under the te

securing the Note or executed by Grantor in connectio
Default under this Deed of Trust.

f. Receiver. Upon any Event of Default,

permitted by law. Beneficiary's right to the appomtment of a receiver shall &%
apparent value of the Property exceeds the Indebtedness by a substantial amo:
Beneficiary shall not disqualify a person from serving as a receiver.

4. Notices. All-notices given pursuant to this Deed of Trust must be in
be effectively given when personally delivered or mailed postage prepaid, certified or re siered
or by overnight air courier, return receipt requested, to the address of the parties on page t
Deed of Trust, or to such other address as a party may hereafter designate in writing,

MM
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15, Covenants Regarding the Property. Grantor further agrees:

a. To protect, preserve, and defend the Property and title thereto;

To keep all buildings or improvements now or hereafter on the Property free
i, fungus, beetles, and other wood-boring, wood-eating, or harmful or destructive
respects properly to care for and keep all of said buildings, structures, and
00l epndition and repair;

insects
improve

 keep the trees, vines, shrubbery, plants, lawns, and crops thereon in good
condition;

;. with all laws, ordinances, and regulations now or hereafter
perty Of requiring any alterations or improvements thereto including,
' ith, Disabilities Act of 1990 (the “ADA™), and all regulations
nt'the ADA applies thereto;

enacted affecting the Pfo)
without limitation, the A "er:can
promulgated thereunder, t¢.]i

€.

complete or restore promptly and in good manlike manner any building or improvements which
jereon and to 0 pay when due all costs incurred therefore,
obtained for the purpose of financing
ce construction promptly and in any

1o complete the same in accordance
ifications satisfactory to Beneficiary;
grconstruction; (3) to replace any
“alendar days after written notice

and if the Note secured hereby, or any part
construction or improverents on said Property (
event within thirty (30) days from the date of this:

(2) to allow Beneficiary to inspect said Property at ail
work or materials unsatisfactory to Beneficiary within fifi
to Grantor of such fact; and (4) that work shall not cease
for any reason whatsoever for a period of fifteen (15) conseg
fifteen (15) days or more during any sixty (60) day period;

g To permit no waste or deterioration of or o

h. Not to remove, substantially alter, or demolish a ildi j_mprovement
thereof or thereon except as required by subparagraph (f) of this paragrap

16. Foreclosure. Should default be made by Borrower or Grantor
indebtedness or obligations secured hereby, or in performance of any obligatio
or agreement herein, Beneficiary may declare all sums secured hereby immediately
and execute and deliver to Trustee a written declaration of default, a demand for §
notice of default, and shall surrender to Trustee this instrument, the Note and alkev
expenditures hereunder. Thereafter Trustee shall cause such notice of default to be sent &r
in accordance with the Deed of Trust Act of the State of Washington.

114934.0075/6(28924.5 —13-
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notice of sale having been given as then required by law, Trustee, without demand on
4 sell said Property as permitted by applicable law at the time and place fixed by it in the

wuncement at the time fixed by the preceding postponement. Without further
Yy, nake such sale at the time to which same shall be so postponed. Any person,
y but excepting Trustee, may purchase at such sale.

including,

Pipceeds of Foreclosure Sale. Trustee shall apply the proceeds of any sale to
payment of;

wcosts, fees, charges, and expenses of Trustee acting under this
of an}! attorneys employed by Trustee or Beneficiary pursuant to the
in connection with sale, and all expenses of sale, including
guarantee, or other evidence of title in connection with sale

Deed of Trust, f;
provisions hereo!
cost of procuring “tit[
proceedings, as require

(Z)
described herein, all sums ad
the interest on each of the fo
preference as Beneficiary may, i

ums then secured hereby, including indebtedness
pended under the terms hereof and not then repaid,

(3)

applicable Washington laws.

b. Trustee’s Deed. Trustee shall.de
without warranty, which shall convey to the purchaser
or had the power to convey, at the time of its execution ¢
may have acquired thereafter. Trustee’s deed shall re
conducted in compliance with all the requirements of law and,
shall be prima facie evidence of such compliance and conclusive,
fide purchasers for value.

e Property which Grantor had,
.of Trust, and such as Grantor

c. Nonexclusive Remedies. The power of sale
and by the Deed of Trust Act of the State of Washington is not an excl
exercised, Beneficiary may foreclose this Deed of Trust as a mortgage.

d. Beneficiary’s Remedies. Tf any debt secured hereb
secured by mortgages, pledges, guarantees, other deeds of trust, or other
Beneficiary may, at its option, enforce its rights with respect to any one or moré
arrangements, either concurrently or independently and in such order as it may det
affecting its rights hereunder and without waiving any default hereunder.

17. Trustee. Trustee accepts these trusts when this Deed of Trust is made a publie
and Trustee shall be entitled to reasonable compensation for all services, including fees of its do

T
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lsved in connection herewith, and also reimbursement for all of its reasonable expenses, and

iginal shall be recorded in the records of the county in which the Deed of Trust is
*herein conveyed to said Trustee shall be vested in said successor, which

nveyance by Trustee. Upon written request of Beneficiary stating that
been paid and upon surrender of this Deed of Trust and the Note to
tention and upon payment of its fees, Trustee shall convey, without
under. The Grantee in such reconveyance may be described by
rson or persons legally entitled thereto.” Ten (10) vears after
e, Trustee may destroy said Note and this Deed of Trust, unless

gble for the payment of any charges or interest
h charges exceed the maximum amount permitted
under the laws of the State of Washingt eing fully agreed and understood that it is the intention
of Beneficiary that this Deed of Trust shall in all respects conform to the laws of the State of
Washington and this Deed of Trust shall not be affected théreby.

19. Usury, Grantor sha
provided in this Deed of Trust to th

20. [Intentionally Omitted].

21 Nonexclusive Remedies/No Waiv
Beneficiary hereunder are not exclusive but shall be conc
and remedies given by law to trustees and beneficiaries us
notes secured thereby. Any failure on the part of Beneficia )
or option herein given or reserved shall not prevent the exerci
Nothing in this Deed of Trust shall be construed to prevent Be
the Note without first foreclosing this Deed of Trust.

22, No Agricultural Use. The Property hereby conveyed ‘ rincipally for
agricultural purposes. '

23. Additional Documentation. At all times, and from time to tim:
Beneficiary, Grantor agrees to execute and deliver to Beneficiary a Security Ag
Financing Statements in the appropriate form for all personal property owned by G
to the operation of the Property, and all such assurances of title and additional papers’
as Beneficiary may request. During the term of the Note any additional permits andapbr
disapprovals issued with regard to the project and/or the Property are to be delivered to Be

within ten (10) days of Grantor’s receipt.
L

114934 0075/6028929.5 -5~
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24. Financial Statements. Throughout the term of the Note or this Deed of Trust, Grantor
ish to Beneficiary upon request, a certified statement of Net Operating Income received
xperty during Grantor’s previous fiscal year and in such form and detail as Beneficiary

ntations of Grantor. Grantor vepresents, warrants and covenants as
chantable fee simple title to the Property, free of all encumbrances

obligations, encumbrancés,sand liens to Peoples Bank, and has the ability to encumber the Property
without any additional proval or consent whatsoever; and (i) Grantor will forever
defend the title against tf ims of all persons; and (iii) if any action or proceeding is
commenced that questions itle or the interest of Beneficiary under this Deed of Trust,

Beneficiary would not extend t
the Note without Grantor agreeing to
the Note, and the Grantor, as an affilia

date of the Note or make further advances under any of
i 1ts Deed of Trust to provide additional collateral for

e remaining portions hereof and this
Deed of Trust shall be construed as if such i pants, phrases, clauses, sentences, or

paragraphs, if any, had not been included herein.

c. Construction of Terms. This T
wherever applicable, the use of the singular number shal

dness secured hereby.
r or not named as

Beneficiary herein. Captions are for convenience only and have no
of the Loan Documents.

d. Joint and Several Liability; Heirs and Assigns.

Grantor hereunder are joint and several and this Deed of Trust shall inure to tke
the heirs, devisees, legatees, administrators, executors, successors, and assigns o

€. Amendments. This Deed of Trust may only be amended in wi
Grantor and Beneficiary.
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f. Disclosure. ORAL AGREEMENTS OR ORAL COMMITMENTS TO
MONEY, TO EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING
IENT OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

EXE@UTED as of the date first written above.
GRANTOR:

DIVISION STREET, L.L.C,,
a Washington limited liability company

“Name: Kimberly vodmansee

Titte:Manager

114934.0075/6028929.5 — 17~
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. ) ss.
Sy b )

rtify that T know or have satisfactory evidence that Joseph D. Woodmansce is the
d before me, and said person acknowledged that he signed this instrument, on

in this instrumen

DATED:

,myhx; /(/\ /L( L)L.\{l b

Print Name: {/A\CLJW\L ¥~ Rl end

NOTARY PUBLIC for 'the State of
Washington, residing at
i)k/\ac; =

My appointment expires:
N ae Zle 2\

STATE OF WASHINGTON )

COUNTY OF = Kac\ A

berly A. Woodmansee is the
he signed this instrument, on
nowledged it as Manager of
DIVISTION STREET, L.L.C. to be his free and voluntary usez.and purposes mentioned

in this instrument.

DATED: . ™Nwnge 55 i ot 7

Print Name: WL s

NOTARY PUBLI
Notary Public Washington, residing a
State of Washington :3\4\(&(

KAM: K ALBRIGHT
My Appointment Expires Jun 26, 2017

My appointment expires:
e i &
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