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After recording,
PrimeLending, A PlainsGap!
18111 Preston Road, Su
Dallas, TX 75252

HOME ADVANTAGE
» OF TRUST

Grantor/Borrower: ~ KENNETHPAINE

Grantee/Beneficiary: The Washington Staie
Grantee/Trustee; CHICAGO TITLE INSU

Legal Description/ Shag (oAt
Abbreviated Form:  LOT 62, "THE MEADOW PHAS OLUME 16, PAGES 1-7
{(Please attach the filll legal description as an : énd of this dociment)

Assessor’s Tax Parcel ID#:  4638-000-062-0001

THIS DEED OF TRUST is made this 24 day of
Grantor, KENNETHPAINEJR, A MARRIED MAN )
CHICAGO TITLE INSURANCE COMPANY , @ tee”); and the
Beneficiary, the Washington State Housing Finance Comsmission, a public bod; itic and an
instrumentality of the State of Washington (herein “Lender”), whose address i nue, Suite
2700, Seattle, WA 98104-3601. ’

.14 | among the
“Borrower");

irrevocably grants and conveys to Trustee, in trust, with power of sale, the followm,g dese
located in the County of SKAGIT , State of Washington, which has t
2230 WEST MEADOW BOULEVARD

MOUNT VERNON - Washington 98273-2381 __ (herein “Property Address™);

(Rev. 5/172014) Washington State Housing Finance Commission (Page i £7)
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GETHER with all the improvements now or hereafter erected on the property, and all
ights, appurtenances and rents {subject however to the rights and authorities given herein to
.coltect and apply such rents), all of which shafl be deemed to be and remain a part of the property

and extensions and renewals thereof (herein “Note”), in the principal summ of
ith any interest due thereon, with the indebtedness, if not sooner paid, due and
a) JULY 1, 2044 [30 years];

(b) the date on which Bosrower
on which the Property (or.a

USS 8,206:00
payable on the earl'er

eases to use the Property as Borrowet’s primary residence; (c) the date
erest therein} is sold or otherwise transferred; (d) the date on which the
Primary Loan is refina itlier of such dates is called the “Maturity Date”) or (¢) the dafe on
which the Primary Loati in full. This Deed of Trust also secures the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust, and
the performance of the covenants and aments of Borrower herein contained. “Primary Loan” as used
herein is a loan made by Lendertd er secured by a first deed of trust on the Property.

Borrower covenants th
right 1o grant and convey the Propeity,
record, Borrower covenants that Borro
against all claims and demands, subject

bwfully seized of the estate hereby conveyed and has the
he Property is unencumbered except for encumbrances of
Avarrants and will defend generally the title to the Property
icumbratices of record,

UNIFORM COVENANTS. Borrower and Len

1, Payment of Debt. Borrower shaﬁ promptly paf.when due the indebtedness evidenced by the
Note, interest and late charges, if any, as provided in the Note.

2. Tunds for Taxes and Insurance, Si
Baorrower shall pay 1o Lender on the day monthly paymeiits ol
yearly taxes and assessments (including condominium and
may aitain priority over this Deed of Trust, and ground rents on ¢
premium installments for hazard insurance, plus one-twelfth of year
if any all as reasonably estimated initialty and from time to time by
reasonable estimates thereof. Borrower shall not be obligated to
Botrower makes such paymenis to the holder of a prior mortgage or
Lender.

ovenatt and agree as follows:

able law or a written waiver by Lender,
erein “Funds") equal to one-twelfih of the

yneis, to Lender to the extent that
1st1i-such holder is an institutional

If Borrower pays Funds to Lender, the Funds shall be held in an
which are insured or guaranteed by a Federal or state agency {including Lex ‘
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums a
charge for so holding and applying the Funds, analyzing said account or verifying and comp;
and bills, unless Lender pays Borrower interest on the Funds and applicable Taw perimi! ender, & make such a
charge, Boritower and Lender may agree it writing at the time of execution of this Deed-of T
be paid on the Funds. Uniess such agreement is made or applicable Iavw requires such intere
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give lo E
charge, an annual accounting of the Funds showing credits and debits to the Funds and the piirpose
debit to the Funds was made. The Funds are pledged as additional security for the sums secur:
Trust.

s such an institution).
_Lender may not

If the amount of the Funds held by Lender, together with the future monthly installments -
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the ameanit reqiu
to pay seid taxes, assessments, insurance premiums and ground rents as they fall due, such excess shai |
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly installments of:Fyn

(Rev. 5/1/2014) Washington State Housing Finance Commission (Page Z:0£7)
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ic griopnt of the Funds held by Lender shall not be sufffcient to pay taxes, assessments, insurance premiums and
nts as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
of mire payitients as Lender may require.

tyment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
}' Lender. If under paragraph 16 hereof the Pmpert) is sold or the Propenty is otherwise acquired
apply, no later than lmmedlately prior to the sale of the Property or its acquxsltwn by

" end Deeds of Trust; Charges; Liens. Borrower shall perform all of
j ¢, deed of trust or other secwity agreement with a lien which has priority
s covenants to make payments when duc. Borrower shall pay or cause
charges, fines and impositions atiributable 10 the Property which may
asehold payments or ground rents, if any.

er shall keep the improvements now existing or hereafier erected on
y hazar mcludecl within the term “extendcd coverage” and such other

the Property insured agamst loss by
hazards as Lender may require and i

The insurance carrier prowdmg %‘ﬁ‘%
provided, that such approval shall not be unr
be in a form acceptable to Lender and shall i

to Lender, Lender shall have the right to pohcms and renewals thereof, subjecl to the terms of any

th a Hen which has priority over this Deed of Trust.

make proof of loss if not made promptly by Borontt

If the Pmpert:, is abandoned by Borrower, or if
the date notice is mailed by Lender to Borrower that th
benefits, Lender is authorized to collect and apply the insurdn
repair of the Property or to the sums secured by this Deed of Trist

6. Preservation and Maintenance of Property
l)evelupments Borrower sha!l keep the Property in good repair a

rier offers to settle a claim for insurance
at.1ender’s option either to restoration or

constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perfmm
contained in this Deed of Trust, or if any action or proceeding is commenced wh
interest in the Property, then Lender, at Lender’s option, upon notice to Borrowe ;
disburse such sums, including reasonable attorney’s fees, and take such action as is iecessiir
interest. Tf Lender required mortgage insurance as a condition of making the loan secured.
Borrower shall pay the premiums required to maintain such insurance in effect until such times
such insurance terminates in accordance with Borrower’s and Lender’s written agreement or ap,

other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requé
thereof, Nothing contained in this paragraph 7 shall require Lender to incur any expense or tal
herennder.

(Rev. 5/1/2014) Washington State Housing Finance Commission (Page
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; Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
¥, provided that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable canse

Condemnation. The proceeds of any award or claim for damages, direct or consequentm[ in
1011 with Y condemnatlon or other takmg of the Propen}, or part thereof, or for conveyance in licu of

Wer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
momzatmn of the sums secured by this Deed of Trust granted hy Lender to any

not be a waiver of or pre;i‘ ¢
11, Successo
agreements herein conitained gh
of Lender and Borrower, subject. b
Borrower shall be joint and severa
(a) is co-signing this Deed of Trugs

any such right or remedy
ound- Joint and Several Liabillty, Co-sugners. The covenants and

who co-signs this Deed of Trust, but does not executs the Mote,
5d convey that Borrower’s interest m the Propetty of Trustee

agrees that Lender and any other Borrowet:
accommodations with regard to the terms o

h other address as Borrower may designate
all be given by certified mail to Lender’s
y notice to Borrower as provided herein.
Any notice provided for in this Deed of Trust shall be deeiz 1 given o Borrewer or Lender when given

in the manner designated herein.
13.

£ Trust or the Note which
can be given effect without the conflicting prowsmn, and to this end the pr@V 1is Deed of Trust and the

extent not prohibited by applicable law or limited herein.

14, Borrower’s Copy, Borrower shall be furnished a conforme te and of this Deed of
Trust at the lime of execution or afier recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of B
home rehabilitation, i improvement, repair, or other loan agreement which Borrower enter der. Lender,
at Lender's option, may require Borrower to execufe and deliver to Lender, in a form ac Leader, an
assignment of any rights, claims or defenses which Borrower may have against parties w i
or services in connection with improvements made to the Property.

16, Transfer of the Property or a Beneficial Interest in Borrower. If all or any past’

Matority Date has oceurred). Upon occurrence of the Maturity Date, Borrower shall immediately pa
sunis secured by this Deed of Trust.

Trust without further notice or demand on Borrower,

(Rey. 5/1/2014) Washington State Housing Finatce Commission m “u
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ORM COVENANTS, Botrower and Lender further covenant and agree as follows:

~ Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Botrower in
ist, including the covenants to pay when due any sums secured by this Deed of Trust, Borrower shalt

in pursuing the remedi
costs of evidence offitle,

d shal[ gEve such notices to Borrower and to other persons as applicable
me as may be required by applicable law, Trustee, without derand on
uction to the hxghest bidder af the time and place snd under the terms
¢, parcels and in such order as Trustee may determine. Trustee may
Hy by public announcement at the time and place of any previously
may purchase the Property at any sale.

s deed conveying the Property so sold without any covenant
e Trustee’s deed shall be primo facio evidence of the truth of the
roceeds of the sale in the following order: (a} to all reasanable
intited to, reasonable Trustec’s and attomeys’ fees and costs of
Trust; and (c) the excess, if any, to the person or persons

postpone sale af all or any pafifel £
scheduled sale. Lender or Lender’s

of warranty, expressed or implied. The'resity
statements made therein, Trustee shall apph
costs and expenses of the sale, including, b
title evidence; (b) to all sums secured by th
legally entitled thereto.

18, Assignment of Rents; Appoinimient of Receiver; Lender in Possession. Borrower hereby
assigns to Lender the renfs of the Property, prov1deci that Borres all, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to, tain such rents as they become due and
payable.

the\Property Lender, in person, by agent

collect the rents of the Property including those past due. All re
applied first to premiums on receiver's bonds, costs of manage
reasonable attorneys® fees, and then to the sums secured by this De
liable to account cnly for those renis actually received,

19, Reconveyance, Upon payment of all sums secured by
Trustee ta reconvey the Properly and shall surrender this Deed of Trust

ust, Lender shall request
idencing indebtedness

20. Substitute Trustee. In accordance with applicable law, Lender, may rom
successor frustee to any Trustes appointed hereunder, The successor trustee she
Property, succeed to all the litle, powers and duties conferred upon the Trustee herein ard-hy

21, Request for Notices. Borrower requests that copies of the notice of defipad
sent to Borrower’s address which is the Property Address, Lender requests that copies of !
holder of any lien which has priority over this Deed of Trust given pursuant to RCW 61.24.04)
address, as set forth on page one of this Deed of Trust

22.

3.

deed of trust or mortgage on the Propetty made by or held by an institutional lender or investor an
through a Washington State Housing Finance Commission commitment.

{Rev. 5/1/2014) Wagshington State Housing Finance Commission
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24, Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
1 eed in lieu of foreclosure of prior security deed or assignment of the first mortgage to the Secretary
rban Development, any provisions herein or any provisions in any other collateral agreement

of the property or otherwise restricting the Botrower's abi[ity to sell the Property shall have no
ect. Any person (including hls SUCCESSOS O ass] igns} reccwmg title to the Property through a

sentatlons, The Borrower understands that Lender has relied upon statements contained
it-and Certificate and all other documents submitted in support of the loan application in
nd granting of this loan. Upon dlscovery of ﬁaud or mlsreptesentatmn by the Botrower

in the Mortgﬁg 3
the processing, f'mal
with respect to a

declare sll obligations secu
payable and exercxse any

ie Deed of Trust and all obligations payable urtder the Note immediate[y due and
,m@dy all(w. ed by law or pmvlded by the Deed of Trust. Borrower shall notlfy

e LAY
Lelzul i

STATE OF WASHINGTON )
. ) ss
County of S \(,élf:i; L\\ )

Onthis 24 dayof SN ,20 | L', b
in and for the State of Washington, duly commissione
) e ey o e IY T, ao AANAND
individual(s) described in and who executed the within and foregoi
to me that he/she/they signed and sealed the said instrument as histhet/th
deed for the uses and purposes therein mentioned.

he-undérsigned, a Notary Public
i personally appeared
to'me known te be the
it, and acknowledged

WITNESS my hand and official seal. Signatures )./

v Residing at: blv«f LG, ‘{ﬂ Py
CBEREE/ R AR .
STATE OF WASHINGTON My commission expires: lO/@:) !
NOTARY --s-- PUBLIC

My Commission Expires 10-27-2014

{Rev. 5/112014) “Washington State Housing Finance Commission (Page 6'c{ 7}
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RST FOR RECONVEYANCE

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said
ether with all other indebtedness secured by this Deed of Trust, have been paid in full.

LOAN ORIGINATOR ORGA
INDIVIDUAL LOAN ORIGINAT

NMLSR ID# 518858

(Rev. 5/1/2014) Washingion State Housing Finance Commission (Page Fof7)
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Exhibit "A"
Legal Description
HAT: CERTAIN PARCEL OF LAND SITUATED IN THE COUNTY OF SKAGIT AND

ABBREVIATED LEGAL:"LOT 62, "THE MEADOW PHASE 11", VOLUME 16, PAGES 1-7.
SKAGIT COUNTY, ¥

2230 WEST M OULEVARD, MOUNT VERNON, WA 98273

LT ANID
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