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E DEED OF TRUST (“Security Instrament”) is made on June 23, 2014 . The grantor is
B'R. OAKES AND INDYA D. OAKES, HUSBAND AND WIFE

(“Borrower”). The trustee is

has an address and telep -P.0O.

WMS SERIES LLC, A DELAWARE SERIES LIMITED LIABILITY COMPANY
(“Lender™) is organized and existing
under the laws of WASHIN T@N

Ll

Seattle, Washington 98101

e Hundred Three Thousand Ninety Eight and no/100

Dollars (U.S. $103,098.00 ).
datéd the same date as this Security Instrument (“Note”),
he full debt, if not paid earlier, due and payable on
ecumy Instmment is MERS (solely as nommee for Lender

Borrower owes Lender the pﬁncipal-'

This debt is evidenced by Borrower’s
which provides for monthly payments, W
July 01, 2044 . The beneﬁclary of {

sther Sums with mterest, advanced under
¢) the performance of Borrower's

SKAGIT
THE SOUTH 40 FEET OF LOT 2, BLOCK B, "PLAN OF GARDER B#TLON TO MT. VERNON," AS
PER PLAT RECORDED IN VOLUME 3 OF PLATS, PAGE 34, RECORDSE-OF SKAGIT COUNTY,

WASHINGTON.

SITUATE IN THE CITY OF MOUNT VERNON, COUNTY OF SKAEGI WASHINGTON.

which has the address of 221 5 BAKER ST
[Street]

MOUNT VERNON Washington 98273 (“Property Address
[City] (Zip Code]
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GETHER WITH all the improvements now or hereafter erected on the property, and all easements,
eniances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
ered-by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
yrrower understands and agrees that MERS holds only legal title to the interests granted by
: Security Instrament; but, if necessary to comply with law or custom, MERS (as nominee for
er’s successors and assigns) has the right: to exercise any or all of those interests, including,
right to foreclose and sell the Property, and to take any action required of Lender
it to, releasing or canceling this Security Instrament.
ENANTS that Borrower is lawfully scised of the estate hercby conveyed and has

Borrgwer in

covenants with limit
property.

the Lender must pay a mortgage insurance
(*Secretary™), or in any year in which such prem
Instroment, each monthly payment shall also inclade eith

premium to be paid by Lender to the Secretary, or (ii
i i et onable amount to be determined by the
Secretaty, Except for the monthly charge by the Secretai called “Escrow Items” and the sums
paid to Lender are called “Escrow Funds.”
Lender may, at any time, collect and hold amounts for
i account under the Real Estate

wmg regulations, 12 CFR Pant

1024, as they may be amended from time to time (“RESPA”), exce
RESPA for unanticipated disbursements or disbursements before the Bg
account may not be based on amounts due for the mortgage insurance

If the amounts held by Lender for Escrow Items exceed the amo

any time are not sufficient to pay the Escrow Items when due, Lcndcr may
Bomrower to make up the shortage as permitted by RESPA.

Bomrower tenders to Lender the full payment of all such sums, Borrower’s account
balance remaining for all installment items (a), (b). and (c) and any mortgage insuranc
that Lender has not become obligated to pay to the Secretary, and Lender shall promptt
funds to Bomower. Immediately prior to a foreclosure sale of the Property or its acquis:
Borrower’s account shall be credited with any balance remaining for all installments for items-
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Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as

. FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the
« iyonthly charge by the Secretary instcad of the monthly mortgage insurance premium;
COND, to any taxes, special assessments, leasehold payments or ground rents, and fire,
ood--and other hazard insurance premiums, as required,

o interest due under the Note;

0 amortization of the principal of the Note, and

te charges due under the Note,

4. Fire, Fl
Property, whethex i
including fire, forWwhi
the periods that Lender

ower shall also insure all improvements on the Property, whether now in
existence or subsequentk: 1

loss by floods to the extent required by the Secretary. All insurance

uses in favor of, and in a form acceptable to, Lender.
¢ Lender immediate notice by mail. Lender may make proof of
Eich insurance company concerned is hercby authorized and directed
0 Lami‘«"ar instead of to Borrower and to Lender jointly. All or any

In the event of loss, B
loss if not made promptly by B
to make payment for such loss &

payments which are referred to in paragraphy
proceeds over an amount required to pay
Instrument shall be paid to the entity legally entitiéd there
In the event of foreclosure of this Secunty Ins t er transfer of title to the Property that

er in and to insurance policies in force

Application; Leaseholds, Borrower shall occupy, establish,
residence within sixty days after the execution of this Security within sixty days of a later sale or

“s.principal residence for at least

, including,
%ﬁi@eme_ If
f Borrower

to provide Lender with any matenal information) in connection with the loan eviderd
but not limited to, representations concerning Borrower’s occupancy of the Property ag
this Security Instrument is on a leasehold, Borrower shall comply with the provisions of
acquires fee title to the Property, the leasehold and fee title shall not be merged unles:
merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or cansgu
connection with any condemnation or other taking of any part of the Property, or for conveyatige
of condemnation, are hereby assigned and shall be paid to Lender to the extent of the full ant

WASHINGTON FHA DEED OF TRUST

WASHINGTON-MERS ’M,,ﬂ,’ W
morowms AR
MFWA3214
207406270060
Skagit County Auditor
6/27/2014 Page 4 of

$82.00
10 2:17PM



bigdness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
eds 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
uest-amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
i fon g t"he proceeds to the principal shall not extend or postpone the due date of the monthly payments,
which are refén‘ad to in paragraph 2, or change the amount of such payments. Any excess proceeds over an
am@\? (&} reqmrcﬂ 0.pay all outstandmg indebtedness under the Note and this Security Instrument shall be paid

apal charges, fines and impositions that are not included in paragraph 2. Borrower
time directly to the entity which is owed the payment. If failure to pay would
 interest in the Property, upon Lender’s request Borrower shall promptly furnish to
Lender receipts e"ﬂdencmg payments.

If Borrower fails t payments or the payments required by paragraph 2, or fails to perform
any other covenants angd’agicenic] ntained in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender’s righits in the Property (such as a proceeding in bankrptcy, for condemnation
or to enforce laws or regulatibns), the Le der may do and pay whatever is necessary to protect the value of
the Propenty and Lender’s righis.in the rty, including payment of taxes, hazard insurance and other items
mentioned in paragraph 2,

Any amounts disbursed by
be secured by this Security Instrum
Note tate, and at the option of Lender shil

Borrower shall promptly discharge @y
Borrower: (a) agrees in writing to the payme

ungdertiits paragraph shall become an additional debt of Borrower and
ounts shall bear interest from the date of disbursement at the
_mmedlately due and payable.
i ¢h has priority over this Security Instrument unless
obhgauon secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, of defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to preverit the enforcement of the lien; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender sabordinatipg
determines that any part of the Property is subject to '
Instrument, Lender may give Borrower a notice 1den1t§y
or more of the actions set forth above within 10 days ofthe giv
8. Fees, Lender may collect fees and charges authioriz
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by re

d by the Secretary in the case of
by this Security Instrament

(ii) Bormower defaults by failing, for a period of thirty days, .t
coutamcd in this Secunty Instrument.

Section 341(d) of the Garn-St. Germain Depository InStltl.ltIOIIS Act
and with the prior approval of the Secretary, require immediate paymeni
by this Security Instrument if: i
(i) All or part of the Property, or a beneficial interest in a trust ow
Property, is sold or otherwise transferred (other than by devise or desce

or the purchaser or grantee does so occupy the Property, but his or her credi !
approved in accordance with the requircments of the Secretary.
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(£) No Waiver. If circumstances occur that would permit Lender to require immediate payment
in full, but Lender does not require such payments, Lender does not waive its rights with respect to
shsequent events.

Regulations of HUD Secretary. In many circuristances regulations issued by the Secretary
will limit Lender’s rights, in the case of payment defaults, to require immediate payment in full and

from the date hereof, Lender may, at its option require immediate
g 3 f:all sums secured by this Security Instrument, A wtitten statement of any
authorived aga 60 DAYS from the date

hereof, declini

ht to be reinstated if Lender has required immediate payment in
4n amount due under the Note or this Security Instrument. This right
tituted. To reinstate the Security Instrument, Borrower shall
g Borrower’s account current including, to the extent they
Instryment, foreclosure costs and reasonable and customary
the foreclosure proceeding. Upon reinstatement by
atjons that it secures shall remain in effect as if Lender had

, Lender is not required to permit reinstatement if. (i) Lender
am of foreclosune proceedings within two years immediately
: (ii) reinstatement will preclude foreclosure
affect the priority of the lien created by

o Waiver Extension of the time of
payment or modification of amomzatlon of the sums sectired”
to any successor in interest of Borrower shall not operate to releat
Borrower's successors in interest. Lender shall not be required €
in interest or refuse to extend time for payment or otherwise modify-
Security Instrament by reason of any demand made by the origit
interest, Any fotbearance by Lender in exercising any right or remedy sha
exercise of any right or remedy. ‘

12. Successors and Assigns Bound; Joint and Several Liabiliwy; €
agreements of this Secunty Instrument shall bind and bem-ﬁt the successors and

QITOWer’s SUCCEssors in
waiver of or preclude the

[nstrument only to mortgage, grant and convey that Borrower’s interest in the Propelty_
Security Instrument; (b) is not personally obligated to pay the sums secured by this #¢

with regard to the terms of this Security Instrument or the Note w1thout that Borrower’s cofise
13. Notices. Any notice to Borrower provided for in this Security Instrument shall |
delivering it or by mailing it by first class mail unless applicable law requires use of anothsr _
notice shall be directed to the Property Address or any other address Borrower designates by nofice:to Lend
Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any ad d
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s by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have
n to Borrower or Lender when given as provided in this paragraph.
vemmg Law, Severability. ThlS Security Instrument shall be govemed by federal law andg the

Note conflicts with applicable law such conflict shall not affect other provisions of this
.ot the Note which can be given effect without the conflicting provision. To this end, the
ity Instrument and the Note are declared to be severable.

opy. Borrower shall be given one conformed copy of the Note and of this Sccurity

any governmental or regulatory siitherity; that any removal or other remediation of any Hazardous Substances
affecting the Property is necessary, Borrower stia!l promptly take all necessary remedial actions in accordance
with Environmental Law.

Asused in this paragraph 16, “Hamz s Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides.angd: ides, volatile solvents, materials containing asbestos or
formaltdehyde, and radioactive materials. As. ged in this paragraph 16, “Environmental Law™ means federal
laws and laws of the jurisdiction where the Pigperty is located that relate to health, safety or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Len
17. Assignment of Rents, Bomrower unconditional ]
revenues of the Property. Borrower authorizes Lender or Bender
hereby directs each tenant of the Property to pay the rents t
Lender notice to Borrower of Borrower’s breach of any cove:
Borrower shalt collect and receive all rents and revenues of the Pro
Borrower. This assignment of rents constitutes an absolute assignni
security only.
If Lender glves notice of breach to Borrower {2) all rents recewed )

nant and agree as follows:
and transfers to Lender all the rents and
t@ collect the rents and revenues and
et or Leander agents. However, prior to

tesment in the Security Instrument,
stee for the benefit of Lender and

shall be entitled to collect and receive all of the rents of the Property; and (¢)
pay all rents due and unpaid to Lender or Lender agent on Lender’s written de
Borrower has not executed any prior assignment of the rents and has no
that would prevent Lender from exercising its rights under this paragraph 17.
Lender shall not be required to enter upon, take control of or maintain the Propeft
notice of breach to Borrower. However, Lender or a judiciaily appointed receiver may d
is a breach. Any application of rents shall not cure or waive any default or invalidate any 6t 1
of Lender. This assignment of rents of the Property shall terminate when the debt secured
Instrurent is paid in foll.
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Bect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited
ke atiormeys” fees and costs of title evidence,
Tider invokes the power of sale Lender shall give written notice to Trustee of the occutrence of an

stpone sale of the Property for a period or perieds permitted by applicable law by
time and place fixed in the notice of sale. Lender or its designee may purchase the

-purchaser Trustee’s deed conveying the Property without any covenant or
The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
: pply the proceeds of the sale in the following order: (a) to all expenses
of the sale, including, bitt no , reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by
this Security Instrament; ) any ¢xcess to the person or persons legally entitled to it or to the clerk of the
superior court of the county in which Al took place.

If the Lender’s interest i1 ty Instrument is held by the Secretary and the Secretary requires
immediate payment in full under paragfaph 9, the Secretary may invoke the nonjudicial power of sale provided in
the Single Family Mortgage Foreclosure Ag 94 (“Act™) (12 U.S.C. 3751 et seq.) by requesting a foreclosure
commiissioner designated under the A¢t to-coshprence fpreclosure and to sell the Property as provided in the Act.
Nothing in the preceding sentence shall d crétary of any rights otherwise available to a Lender under
this paragraph 18 or applicable law.

19. Reconveyance. Upon payment ¥ 1 sums secured by this Security Instrument, Lender shall
request Trusiee to reconvey the Property and shall surrender ﬂus Security Instrument and all notes evidencing
debt secured by this Security Instrament to Trustee. Trustee shall reconvey the Property without warranty
to the person or persons legally entitled to it. Such persod ns shall pay any recordation costs and the
Trustee’s fee for preparing the reconveyance.

20. Substitute Trustee. In accordance with applicabl
a successor trustee t0 any Trustee appointed hereunder who~
Property, the successor trustee shall succeed to all the title, po
and by applicable law.

21. Use of Property. The Property is not used principally

22. Attorneys’ Fees, Lender shall be entitled to recover i
action or proceeding to construe of enforce any term of this Security Iastramen T%xe term “attomeys’ fees,”
whenever used in this Security Instrument, shall include without limitat s incurred by Lender
in any bankruptcy proceeding or an appeal.

der may from time (o time appoint
d'40 act. Without conveyance of the
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. Riders to this Security Instrument, If onc or more riders are executed by Borrower and recorded
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall

D Graduated Payment Rider l:l Growing Equity Rider

nit Revelopment Rider D Adjustable Rate Rider l:l Rehabilitation Loan Rider

OR TO FORBEAR FR!
UNDER WASHINGTO

BY SIGNING BELOW, B¢
this Security Instument and in angy

-~ > (Seal)

~Borrower
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)} 88.

On this day personally appearcdbeforeme  Jaceh R Oakes and Indua ©. Oaks

R

R

cribed in and who executed the within and foregoing instrument, and

acknowledged that he (s d the same as his (her or their) free and voluntary act and deed, for the

uses and purposes therein

Given under my hand & 25 dayof June 20! 4

Cﬂmo A. ﬁMoﬁ)

O ecqpn
Notary Public in and for the State of Wmﬁﬂgknresiding at:

Flotence o veaony

S T
OFFICIAL SEAL
CARRIE A MOORE
NOTARY PUBLIC-OREGON
COMMISSION NO. 468651
s MY GUMMISSIUN EXPERES MA‘! 22, 2016

IDs:
Organization: WMS SERIES LLC NMLSR ID:713524

Individual: Amie Mani MESR [D:404665

REQUEST FOR RECONVEY ANCE
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of
together with all other indebtedness secured by the Deed of Trust, have been p
directed to cancel said note or notes and this Deed of Trust, which are delivered
without warranty, all the estate now beld by you under this Deed of Trust to the pers
entitled thercto.

Rote or notes,

Date:
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