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DEED OF TRUST FHA Case Ma.
|565—125‘£654—729

VITALE .

Loan # 1521402018

PIN: 2127204

MIN: 1.01237615214020138
MERS Phone: 1-888-679-6377

Abbr, Legal Description:

Full Legal Deseription on Page 1 or 2

Assessor's ID #: 127204

THIS DEED OF TRUST ("Security Instrument") is
VITALE AND JAMIE VITALE, HUSEAND.
TITLE COMPANY ("Trustee"). The beneficit
{"MERS") (solely as nominee for Lender, as her :
MERS is organized and existing under the laws of 1Jelewes
Post Office Box 2026, Flint, Michigan 48501-2026, teleph
DBA IMORTGAGE is organized and existing under the 13
SCOTTSDPALE RCAD, SUITE 3800, SCOTTSDA %
Lender the principal sum of TWO HUNDRED TWENTY - TWG-.TE
SEVEN AND 00/100 Dellars (US. $222, 637, 00). This debt is
same date as this Security Instroment ("Note™), which pravides for
not paid earlier, due and payable on JUTY 1, 2044, This Securit Insf:mmen gaames to Lender (a) the
repayment of the debt evidenced by the Note, with interest, and all renetwels;ax ‘ i
the Note; (b) the payment of all other sums, with mter%t, advanced under Par

i n JUNE 24, 2014. The grantor is JOHN
" WEPE ("Borrower™). The trustee is CHICAGO

ERS. LOANDEPQT . COM, LLG
. and whase address s 4800 N.
("Lender™). Borrowsr owes

orrower‘s note dated the

trust, with power of sale, the follomg desctibed prUpeI‘t) located in SKAQTT mmty
LOT 102, PLAT OF SKAGIT HIGHELANDS DIVISION V {PHASE 2), A&
PLAT THEREOF RECORDED ON JANUARY 17, 2008 UNDER AUD
200801170047, RECQORDS OF SKAGIT COUNTY, WASHINGTON.
which has the address of 5503 BUCKHORN WAY, MOUNT VERNON, Washington 9
Address™);
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"QGETHER WITH ail the improvements mow or hereafter erected on the property, and all easements,
tances, and fixtures now or hereafter a patt of the property. All replacements and additions shall also
d by this Security Instrument. All of the foregging is referred to in this Security Instrument as the
#Borrower understands and agrees that MERS holds only legal title to the interests granted by
s Security Instrument; but, if necessary to comply with law or custom, MERS (as nominee for
fer's successors and assigns) has the right: to exezcise any or all of those interests, including,

the right to foreclose and sell the Property; and to take any action required of Lender
ted to, releasing or cancaling this Security Instrument.

NANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
€y tlie Property and that the Property is unencumbered, except for encumbrances of

pIOperty.

Borrower and Lender
UNIFORM COVENANTS:
I. Payment of Principal, Interest

Borrower shall promptly pay when
and late charges due under the Note.

arge
e principal of, and interest on, the debt evidenced by the Note

2. Monthly Payment of Taxes, Insnranceand Other ¢
Barrower shall include in each monthly payme
the Note and any late charges, a sum for

ith the principal and interest as set forth in

(a) taxes and special assessments levied or to be'le

Fike. Property,

(b} leasehold payments or ground rents on the Property, 3

{c) premiums for insurance required under Paragrap r in which the Lender must pay a
mortgage insurance premium to the Secretary of Ho
in a2ny year in which suck premium would have been re
Instrument, each monthly payment shall alse include ei

(i) a monthly charge instead of a morigage insurance premium if thi
the Secretary, in a reasonable amount to be determined by the § Tk
charge by the Secretary, these items are called "Escrow Items" and the.slims |
called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an i
exceed the maximum amount that may be required for Borrower's escrow account vl
Settlement Procedures Act of 1974, 12 11.5.C. Sec. 2601 et seq. and implementing régdl
Part 1024, as they may be amended from tims to time {RESPA), except that the oy [
permitied by RESPA for unanticipated disburserments or disbursements before the Borrowet
are available in the account may not be based on amounts due for the mortgage insurance premium.
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1521402018

the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
der shall deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and
ipe’ Borrower to make up the shortage as permitted by RESPA.

upFunds are pledged as additional security for all sums secured by this Security Instrument. If
e to Lender the full payment of 2ll such sums, Borrowers account shall be credited with
ining for all installment items (a), (b), and (c) and any mortgage insurance premiom
der has not become obligated to pay to the Secretary, and Lender shall promptly
fonds to Borrower. Immediately prior to a foreclosure sale of the Property or its
; Borrower's account shall be credited with any balance remaining for all

(b}, and (c).

preminm to be paid by Lender to the Secretary or to the monthly
¢ad of the monthly morgage insurance premium;

4. Fire, Flood, and Other Hazard Inser ;
Borrower shall insure all improvements on thePraferty
erected, against any hazards, casualties, andifonfingen
insurance. This insurance shall be maintained ‘in"y ‘
Borrower shall also insure all improvements on the,Prop:
erected, against loss by floods to the extent required by
companies approved by Lender. The insurance polici
shall include loss payable clauses in favor of, and in a

hether now 1n existence or subsequently
; including fire, for which Lender requires
wits and for the periods that Lender requires.

loss if not made promptly by Borrower. Each insurance compar
directed to make payment for such loss directly to Lender, instes

(b) to the restoration or repair of the damaged Property. Any application ofthe proc
shall not extend or postpone the due date of the monthly payments whi
Paragraph 2, or change the amount of such payments. Any cxcess insuiapsd
amount required to pay all outstanding indebtedness under the Note and this &
shall be paid to the entity legally entitled thereto. )

In the cvent of foreclosure of this Security Instrument or other transfer of title to ’
extinguishes the indebtedness, all right, title and interest of Borrower in and 1o insurance POl

EFHA Washington Deed of Trust - 1213
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3]l pass to the purchaser.

ion; Leaseholds

shall occupy, estahlish, and use the Property as Borrower's principal residence within sixty
execution of this Security Instrument (or within sixty days of a later sale or transfer of the
all continue to occupy the Property as Borrower's principal residence for at least one
¢ of occupancy, valess Lender determines that requirement will cause undue hardship
ss extemuating circumstances exist which are beyond Borrower's control. Borrower
ép'of any extenuating circumstances. Borrower shall not commit waste or destroy,
#illy change the Property or allow the Property to deteriorats, reasonable wear and
inspect the Property if the Property is vacant or abandoned or the loan is in

alt it borrower, during the loan application process, gave materially false
Or indccurate i tatements {0 Lender (or failed to provide Lender with any material
information) i i,
representations cong “Borcower's occupancy of the Property as a principal residence. If this
Borrower shall comply with the provisions of the lease, If
Borrower acqulres fee fitle'to the rty, the leasehold and fee title shall not be merged unless Lender

agrees to the merger in wid]

6. Condemnation
The proceeds of any award o
condemnation or other taking of
are hereby assigned and shall be par

amages, direct or consequential, in connection with any
it of the Property, or for conveyance in place of condemnation,
Lender to the extent of the full amount of the indebtedness that
remains unpaid under the Note and ecurity Instrument. Lender shall apply such proceeds to the
reduction of the Indebtedness under Note dng Security Instrument, first to any delinquent
amounts zpplied in the order provided in Pagsgrap d then to prepayment of principal, Any
application of the proceeds ro the principal aha%i ot exténd or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, % :

7. Charges to Borrower and Protection of Lender's Rights in the ¥ jperty
Borrower shall pay all governmental or municipal chargcs, Tiney p@s;. ions that are rot included in
Paragraph 2. Borrower shall pay these obligations on ti restly.toth tity which is owed the
payment. If faiture to pay would adversely aﬁ"ect Lender 8 mterest t , upon Lender's request

If Borrower fails to make these payments or the payments require !agz Haragraph 2 ar fails to perform
any other covepants and agreements contained in this Security Instrument; i
that may significantly affect Lender's rights in the Property (such as "
comdemration or to enforce laws or regulations), then Lender may do an
protect the value of the Property and Lender's rights in the Property, includifig'p v1
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional ¢éb
be secured by this Security Instrument. These amounts shall bear Interest from the d:
at the Note rate, and at the option of Lender shall be immediately due 2nd payable.

Borrower shall promptly discharge any lien which has priority over this Security Inst
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WELL

grecs in writing to the payment of the obligation secured by the lien in 2 manner acceptable to

ender; .

m good faith the lien by, or defends against enforcement of the lien in, legal proceedings
¢ Lenders opinion operate to prevent the enforcement of the Hen; or

ent. If Lender determines that any part of the Property is subject to a lien which
ty over this Security Instrument, Lender may give Borrower a notice identifying the
[ satisfy the lien or take one or more of the actions set forth above within 10 days

if:

(i) Borrower defanl g to pay, in full any monthly payment required by this Security
Instrument prier to or gn.he dat date of the next monthly payment, 'or

(1)) Borrower defaults by i 7, fwt a period of thirty days, to perform any other obligations
contained in this Securi rument.

(b) Sale Without Credit Approval
341(d} of the Garn-St Germain Depésitory Insti
the prior approval of the Secretary, require
Security Instrument if:

der shall, if.permitted by applicable law (including Section
s Act of 1982, 12 U.S.C. 1701j-3(d)) and with
ayment in full of alf sums secured by this

(1) All or part of the Property, or a beneficial
sold or otherwise transferred (other than by evisé.

(i) The Property is not oceupied by the purchaser ¢t
purchaser or grantee does so occupy the Prap
accordance with the requirements of the Secre

~trast owning all or part of the Property, is
eveent), and

s or her principal residence, or the
1er credit has not been approved in

(c) No Waiver. If circumstances occur that would permit Lendef tp-fequite Bnmediate payment in full,
but Lender does not require such payments, Lender do
subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulati
limit Lender rights, in the case of payment defanlts, to require i
foreclose if not paid. This Security Instrument does not authorize a
permitted by regulations of the Secretary,

sed by the Secrstary will
ediate pdyrnent in full and

(¢} Mortgage Not Insared. Borrower agrees that if this Secarity Instrumest as
determined to be cligible for insurance under the National Housing Act wi 0 gk
hereof, 1ender may, at its option, require immediate payment in full of al} fums
Security Instrnment. A written statement of any authorized agent of the Secretary,
to 64 days from the date hereof, declining to insure this Security Instrument and the
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this opti

= 41027 Page 5 of 10
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exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a
mortgage insnrance premiwm to the Secretary.

ment

has a right to be reinstated if Lender has required immediate payment in full because of
ilure 10 pay an amount dne under the Note or this Security Instrument. This right applies
osure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
m all amounts required to bring Borrower's account current including, to the extent
of Borrower under this Security Instrument, foreclosure costs and reasonable and
¢es and expenses properly associated with the foreclosure proceeding. Upon
wer, this Security Instrument and the obligations that it secures shall remain in

fnstatement after the commencement of foreclosure proceedings within two
el prBC ding.the commencement of a current foreclosare proceeding,

11.

Wers successors in interest, Lender shall not be required to
ccessor in interest or refuse to extend time for payment or
1 secured by thls Sccunty Instrument by reason of any demand

12. Successors and Assigns Bound; Joint and S
The covenants and agreements of this Security, ]
assigns of Lender and Borrower, subject to the privvis
agreements shall be joint and several. Any Borrower w
execute the Note:

3 Co-Signers
11 bind and benefit the successars and

(a) is co-signing this Security Instrument only to mortg
the Property under the termus of this Security Instrumen

(b) is not personally obligated to pay the sums secured by this Sé

(c) agrees that Lender and any other Borrower may agree to exten

Borrower's consent.

I3. Notices :
Any notice t¢ Borrower provided for in this Security Instrument shall be given,
mailing it by first class mail unless applicable law requires use of another me
directed to the Property Address or any other address Borrower designates by
notice to Lender shall be given by first class mail to Lender's address stated herein |
Lender designates by notice to Borrower. Any notice provided for in this Security Irists
deemed to have been given to Borrower or Lender when given as provided in this paragy
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NON-UNIFORM COVENANTS. Borrower and Le;

I7. Assignment of Repts

FHA Washingion Deed of Trust - 12/13
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erning Law; Severability
; ecm-ity Instrument shall be governed by Federal law and the law of the jurisdiction in which the
erty 15 lncated In the event that any provision or clause of t].us Secunty Instrument or the Note

. Hazavrdous Sylsstal

Borrower shall
Substances

gduse or permit the presence, use, disposal, storage, or release of any Hazardous
Fmperty Borrower shall not do, nor allow anyone else to do, anything affecting
the Propertythat i ; of any Environmental law. The preceding two sentences shall not apply
to the presence ] on the Property of small quantities of Hazardous Substances that are
generally recogrized to be apprepriate to normal residential wses and to maintenance of the Property.

Borrower shall pmmpﬂy ivé Lefider wrilten notice of any Investigation, ¢laim, demand, Jawsuit or other
action by any governméntdl or regetory agency or private party involving the Property and any
Hazardous Substance of'] netal Law of which Borrower has actnz] knowledge. If Borrower
leamns, or is notified by an¥.geyémental or regulatory authority, that any removal or other remediation
of any Hazardous Substances #ing the 'Broperty is necessary, Borrower shall promptly take all
necessary remedial actions in 1th Environmental Law.

As used in this paragraph 16, "H 45 Substances” are those substances defined as toxic or hazardous
substances by Fnvitonmental law anid the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticidesiand herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials. As used jm4liig Paragraph 16, "Environmental law" means
federal laws and laws of the jurisdiction wherethe Pr rty is located that refdte to heaith, safety or
environmental protection,

t and agree as follows:

Bormrower unconditionally assigns and transfers to Les
Borrower authorizes Lender or Lender's agents to collec
tenant of the Properly (o pay the rents to Lender or Lender
Bomower of Borrower's breach of any covenant or agreement i
collect and receive all rents and revenues of the Property
Borrower. This assignment of rents constitutes an absolute a
additional security only.

¢ énts and revenues of the Property.
revenues and hereby ditects each
rior to Lender’s notice to
strurpent, Borrower shall
enefit of Lender and

If Lender gives notice of breach to Borrower: (a) all rents teceive

Testrument; (b) Lender shall be entitled to collect and receive all of the rents 6
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's 2
demaand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will
that would prevent Lender from exercising its rights under this Paragraph 17.

Lender shall rrot e required to enter upon, take control of or maintain the Property before ¢
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tice of breach to Borrower. However, Lender or a judicially appointed receiver may do 50 at any time
is a breach. Any application of rents shall not cure or waive any default or invalidate any other
c or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
re@’hy the Security Instrument is paid in fulf,

re:Procedure

requires immediate payrent in full under Paragraph 9, Lender may invoke the power
ther remedies permitted by applicable law. Lender shall be entitled to collect all
_in pursuing the remedies provided im this Paragraph 18, including, but not
sofigile attorneys’ fees and costs of title evidence.

If Lender invokes'the power of sale, Lender shall give written notice to Trustee of the ocenrrence
of an event of defatilt and.of Lender's election to cause the Property to be sold. Trustee and Lender
shall take sich’action.regarding notice of sale and shall give such notices to Borrower and to other
persons as applicible law may require. After the time required by applicable law and after
publication of Jrusice, without demand on Borrower, shall sell the Property at
public avction to idier at the time and place and under the terms designated in the
natice of sale in on ™ cels and in any order Trustee determines. Trustee may postpone
sale of the Property for' a.period or périods permitted by applicable law by public announcement
[ saie. Lender or ity designee may purchase the Property at any

e's deed conveying the Property without any covenant
ecitals in the Trustee's deed shall be prima facie evidence
of the truth of the statements m erein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses ‘af'the sale, incl ding, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums setwted by thisSecurity Instrument; and (c) auy excess to the
person or persons legally entitled to it or to the.dler¥pf the superior court of the county in which
the sale took place. e

or warranty, expressed or implis

Act of 1994 ("Act"™) (12 U.S.C.
d under the Act to commence

poveer of sale provided in the Singie Family Mortgag;
3751 et seq.} by requesting a foreclosure commissioner desi
foreclosure and to sell the Property as provided in ¢
deprive the Secretary of any rights otherwise availab
applicable law.

19. Reconveyance
Upon payment of all sums secured by this Security Instrument, Le :
the Property and shall surrender this Security Instrument and zl1 notes evi
Security Instrument to Trustes. Trustee shall reconvey the Property withow
to the person or persons legaily entitled to it. Such person ar persons shal

20. Substitute Trustee
In accordance with applicable law, Lender may from time to time appoint a &
Trustee appointed hereunder who has ceased to act. Without conveyance of the
trustee shall succeed to all the title, power and duties conferred upon Trustee herein.aii
law. "

21. Tse of Property

FHA Washington Deed of Trust - 12/13
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1521402018

operty is not used principally for agricultural or farming purposes.

to This Security Instrument
ore riders are executed by Borrower and recorded together with this Security Instrument, the
of each such rider shall be incorporated into and shall amend and supplement the covenants

] tituble box(es)].
O Condorpsii der (3 Growing Equity Rider X Adjustable Rate Rider

X Plapgd ATr¢ D opment Rider ) Graduated Payment Rider
O OtherTspe

Rorrower accepts and agrees to the terms and covenants contained in this
der(s) cxecuted by Borrower and recarded with it.

FHA Washington Deed of T'rust - 12/13
&= 41027 Page % of 10
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[Space Below This Line For Acknowledgment]

1521402018

VATALE ot JAMWLE \/\T!‘\Lt

Wussbaw A a8 e

to me known to be the
instrument, and 3

pwleds

St
weal his 5{5 day of

June &.0(4—

mm%wﬂl

infividunt-or individuals described in and who executed the within and foregoing
thcz‘she!thay signed the same as ItsAver/their free and voluntary act and

MARTHA R. VANDERPO(
STATE OF WASHINGTCN

NOTARY --+-- PUBLIC
My Commission Expiras 6-17-2015

MORTGAGE LOAN ORIGINATOR ANDRYZ CORRAL
NATIONWIDE MORTGAGE LICENSING SYSTEM
664737

MORTGAGE LOAN ORIGINATION COMPANY LOANDE
NATIONWIDE MORTGAGE LICENSING SYSTEM AND
174457

Prepared By:

JENN DAY

LOANDEPOT.COM, TLLC DBEA IMORTGAGE
4800 N. SCOTTSDALE ROAD, SUITE 38040
SCOTTSDALE, AZ §5251

866-970-752¢

FHA Washington Deed of Trust - 12/13
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VITALE

Loar #: 1521402018

MIN: 101237615214020188
FHA Case No: 566-1264654-729

5503 BUCKHORN WAY,

THE NOTE CONTAINS PROVISIONS A FOR CHANGES IN
THE INTEREST RATE AND THE MONTHI MENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S REST. RATE CAN
CHANGE AT ANY ONE TIME AND THE XIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants
Security Instrument, Borrower and Lender further covenant and agree

made in the

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Rate

The interest rate may change on the first day of OCTOBER, 2019, an
cach succeeding year. "Change Date” means each date on which the interest rate’

(B) The Index

<2 907.14 Page 1 of 3 FHA Multistate ARM Rider - £5
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Beginning with the first Change Date, the interest rate will be based on an Index. "Index”
e weekly average yield on United States Treasury Securifies adjusted to a constant
of one year, as made available by the Federal Reserve Board. “Current Index” means the
ndex figure available 30 days before the Change Date. If the Index (as defined above)
avajlable, Lender will use as a new Index any index prescribed by the Secretary. As
ider, "Secretary” means the Secretary of Housing and Urban Development or his or
will give Borrower notice of the new Index.

f Interest Rate Changes

ge Date, Lender will calculatc a new interest rate by adding a margin of
ONE AND THREE~FQURTES percentage point(s) (1.750%) to the Current Index and rounding
; ighih of one percentage point (0.125%). Subject to the limits stated in
ounded amount will be the new interest rate until the next Change

¢ or decrease by more than ONE percentage point(s)
terest rate will never be more than FIVE percentage
tzal interest rate.

2
points (5 . 000%) higher or lower than th

(E) Calculation of Paymen

If the interest rate changes on
payment of principal and interest which Would be
in {ull at the maturity date at the new interest rate§
such caleutation, Lender will use the unpaid pr
Date if there had been no default in payme
prepayments io principal. The result of this calciitats
paviment of principal and interest.

nge
ange Date, Lender will caleulate the amount of monthly
sary to repay the unpaid principal balance
gh, Substantially equal payments. In making

(F) Notice of Changes

Lender will give notice to Borrower of any change
payment amount. The notice must be given at least 25 days jbe
amoumt is due, and must set forth (i) the date of the notice, |
intcrest rate, (iv) the new interest rate, (v) the new monthly paymetit-amio 1) the Current Index
and the date it wag published, (vii) the method of calculating the ckapge in meith
amount, and (viii) any other information which may be required b

(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs (C) and {
become effective on the Change Date. Barrower shall make a payment in the new mesnthkiy.dmonnt
beginning on the first payment date which occurs at least 25 days after Lender has piven’ Bor
the notice of changes required by Paragraph (F) of this Rider. Borrower shall have né obk o,
pay any increase in the monthly payment amount calculated in accordance with Paragraph (E)of

= 00].14 Page 2 of 3 FHA Multistate ARM Rider - §:
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1521402018

er for any payment date occurring less than 25 days after Lender has given the required
{ the monthly payment amount calculated in accordance with Paragraph (E) of this Rider

easgd, hut Lender failed to give timely notice of the decrease and Borrower made any monthly

2 901.14

Skagit County Auditor
6/27/2014 Page 13 of

nts exceeding the payment amount which should have been stated in a timely notice,
wer has the option to either (i) demand the retum to Borrower of any excess payment,
3 theregn at the Note rate (a rate equal to the interest rate which should have been stated
(11) request that any excess payment, with intcrest thereon at the Note rate, be
rincipal. Lender's obligation to retum any excess payment with interest on
Iz even if the Note is othcrwise assigned before the demand for return is
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I'T DEVELOPMENT RIDER

VITALE

Loan #; 1521402018

MIN: 101237615214020188
FHA Case No: 566-1264654-729

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24TH day of JUNE,
2014, and is incorporated into and shall be'deemed te“armend and supplement the Mortgage, Deed
of Trust or Security Deed ("Security Instrume; ame date given by the undersigned
("Borrower") to sccure Borrower's Notes{ LOANDEPQT.COM, LLC DEBA
IMORTGAGE ("Lender") of the same date ands Property described in the Security
Instrument and located at: 5503 BUCKHORN WAY.,. C RNON, WA 98273 [Property
Address]. The Property Address is a part of a planné '

A. So long as the Owners Association (or equivale \
common areas and facilities), acting as trustec for the homeos

the property located in the PUD, including all improvements.

hereafter erected on the mortgaged premises, and such policy is"sf1
Lender and provides insurance coverage in the amounts, for the
against the hazards Lender requires, including fire and other hazar s 4
within the term "extended coverage,” and loss by flood, to the extent reduii
the Sccretary, then: (i) Lender waives the provision in Paragraph 2 of this S&gufity,
Instrument for the monthly payment to Lender of one-twelfth of the e

= 50.14 Page 1 of 2
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by this
therata.

may pay them. An
become additional
Borrower and Lender agr
interest from the date of dig
interest, upon notice from L

BY SIGNING BELOW, Borrav
contained in this PUD Rider.

Q. Viiale  §-25-}4

1521402018

remium installments for bazard insurance on the Property, and (if) Borrower's
bligation under Paragraph 4 of this Security Instrument to maintain hazard
surance coverage on the Property is deemed satisfied to the extent that the
red coverage is provided by the Owners Association policy. Borrower shall
nder prompt notice of any lapse in required hazard insurance coverage and

gceeds in lien of restoration or repair following a loss to the Property
( eas and facilities of the PUD, any proceeds payable to Borrower
ned and shall be paid to Lender for application to the sums secured

LD dues and assessments when due, then Lender
igbursed by Lender under this paragraph C shall

at the Note rate and shall be payable, with
to Borrower requesting payment.
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d agrees to the terms and provisions
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