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S LOAN IS NOT ASSUMABLE
ITHOUT THE APPROVAL OF THE
TMENT OF VETERANS
OR ITS AUTHORIZED

DEFINITIONS

‘document are defined below and other words are defined in Sections
garding the usage of words used in this decument are also provided

Words used in multiplg
3,10, 12, {7, 19and 20,
in Section 13,

(A) "Security Instrument” meghs,
together with all Riders to this ddtyeei
(B) "Borrower'"is KORY H KRS D CARIE L KNOOP, HUSBAND AND
WIFE

docursent, which is dated JUNE 21, 2014

Borrower is the trustor under this Security
(C}) "Lender"is COBALT MORTGAG

Lenderisa WASHINGTON CORPORATION
and existing under the laws of  WASHINGTON
lender'saddressis 11241 SLATER AVE NE
WASHINGTON 958Q033

(D) "Trustee"is LAND TITLE & ESCROW
111 EAST GEQORGE HOPPER ROAD, BURLIN

organized

0, KIRKLAND,

SHINGTON 98233

(E) "™ERS" is Mortgage Electronic Registration Systems, Inc.
acting solely as 2 nominee for Lender and Lender's successors and assig
this Security Instrument. MERS is organized and existing under the la%
and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (83,
{F) "Note” means the promissory note signed by Borrower and dated J
The Note states that Borrower owes Lender THREE HUNDRED ONE
HUNDRED FORTY-TWO AND 00/100 Dollars (U.S.

plus interest. Borrower has promised to pay this debt in regular Periodic Paymenis-ant
full not later than JULY 1, 2044

“debt in
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Note, and all sums due vnder this Security Instrument, plus interest.
peans all Riders to this Security Instrument that are executed by Borrower. The following

[X] Planned Unit Development Rider
[J Biweekly Payment Rider
[] Second Home Rider

Other{s) [speci
= Assgmpﬁglon Policy Rider

non-appealable judicial opini
(K} "Community Association-
charges that are imposed on Bog
assaciation or similar organization.
(L) "Electronic Funds Transfer'" me
draft, or similar paper instrament, whic
computer, or magnetic tape so as to order, “1ct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not lignited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wigg rransfers, grg, du:ormated clearinghouse (ransfers.

(M) "Escrow Items" means those iterns that are descri
(N) "Miscellaneous Proceeds™ means any compensaf
by any third party {other than insurance proceeds paidyit:
damage lo, or destruction of, the Property; (ii) conderiy
Property; (iii) conveyance in lieu of condemnation; or (iv) m
value and/or condition of the Property.
{(0) "Periodic Payment" means the regolarly scheduled amourd
Note, plus (ii} any amounts under Section 3 of this Security Instd
{(P) "RESPA™M means the Real Estate Settlement Procedures A
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they
or any additional or successor legislation or regulation that governs the
Security Instrument, "RESPA" refers to all requirements and restriction$
"federally related mortgage loan" even if the Loan does not qualify as a "federat
under RESPA.
(Q) "Successor in Interest of Borrower" means any party that has taken title to.f
not that party has assumed Borrower’s obligations under the Note and/or this Sect

erages described in Section 5) for: (i)
ather, taking of all or any part of the

rincipal and interest under the

82601 et seq.) and its
1ghit be amegnded from time to time,
rier. As used in this
inpased in regard to a

WASHINGTON-Single Family-UNIFORM INSTRUMENT
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
{Rev. 1/01) Page 3 of 17

mmmnmmmm;numngmgm

Skagit County Auditor

$96.00
§/27/2014 Page 3 0of 2411:63AM



MANSFER OF RIGHTS IN THE PROPERTY

»oan, and all renewals, extensions and modifications of the Note; and (ii) the performance
nanis and agreements under this Security Instrument and the Note. For this purpose,
“grants and conveys to Trustee, in trust, with power of sale, the following deseribed

of SKAGIT
[Type sdiction] [Mame of Recording Jurisdiction]
LOT 68, ™ HEZX GHTS PHASE II," AS PER PLAT RECORDED

UNDER AUDITOR'S FILE NO. 201109190087,

which currently has the address of 432 BAREY LOOP
[Street]

hington 98274 {"Property Address");
[Zip Code]

MOUNT VERNCN
{City]

scted on the property, and all easements,
, ! replacements and additions shall also
be covered by tins Securlty Instrument. AEl of the toregsgmg i to in this Security Instrument as the

"Property Borrower understands and agrees that MERS-hal

for Lender and Lender's successors and assigns) has the rig
including, but not limited to, the right to foreclose and sell the B

any or all of those interests,
10 take any action required of

BORROWER COVENANTS that Borrower is lawfully seised of
the right to grant and convey the Property and that the Property s unen
of tecord.  Borrower warrants and will defend generally the title to the
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nat
covenants with limited variations by jurisdiction to constitute a uniform securi

property.
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NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Pa_yment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
1 pay when due the principal of, and interest on, the debt evidenced by the Note and any
targes and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
jog 3. Payments due under the Note and this Security Instrument shall be made in U.S,

returned to Lender unpaid, Lender may require that any or all subsequent payments
ﬁns Security Enerument be made in one or more of the fol!nwmg forms as v.elected

awn upon an institution whose dﬂpnsm are insured by a federal agency,
3, Electronic Funds Transfer.

Lender may return afg*pa
bring the Loan current.
current, without waiver

ial payment if the payment or partral payrnents are msuﬁlcrcnt to
ept any payment or partial payment insufficient to bring the Loan
nder or prejudice to its rights to refse such payment or partial
~Obligated to apply such payments at the time such payments are
] f its scheduled due date, then Lender need not pay interest

or raturn them o Bormwer. If not app
balance under the Note immediately prig:
now or in the future against Lender shall
this Security Instrument or performing the
2.

gach funds will bc applied to the outstanding prmcrpal
siire. No offset or claim which Borrower might have

anis and agreements secured by this Security Instrument.
herwise described in this Section 2. all
lowing order of priority: (a) interest due

under the Note; (b) principat due under the Note; (¢) am
applied to each Periodic Payment in the order in whit
applied first to late charges, second to any other ameou
reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a deling
sufficient amount to pay any late charge due, the payment may
late charge. [f more than one Periodic Payment is outstandmg,

full. To the extent that
any excess exists after the payment is applied to the full payment of o
excess may be applied to any late charges due. Voluntary prepaym
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Pro
the Note shall not extend or postpone the due date, or change the amount, of the B

Ereu or encumbrance on the Property {(b) leasehold payments or ground rents on the Pro T

N
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miums for any and all insurance required by Lender under Section 3. These items are called "Escrow

I be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
Section, Rerrower shall pay Lender the Funds for Escrow Items uniess Lender waives
to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
der Funds for any or all Escrow Ebems at any time. Any such waiver may only be

§ evidencing such payment within such time period as Lender may requ1re
ch payments and to provide receipts shall for all purposes be deemed to be

fails to pay the amountue £
amount and Borrower sh

14 and, upon such revocati
required under this Section 3.

Lender may, at any time, ¢!
the Funds at the time specified uni

ds in an amount (a) sufficient to permit Lender to apply
g (b} not to exceed the maximum amount a lender can

whose deposits are insured by a federal agency,
nder is an institution whose deposits are so insured) or in

lding and applying the Funds, annually
Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make suf less an agreement is made in writing
or Applicable Law requires interest to be paid on the
any interest or earnings on the Funds. Borrower and Lendg can y
be paid on the Funds. Lender shall give to Borrower, without £hatge,
as required by RESPA.
If there is a surplus of Funds held in escrow, as defined tnd:
Borrower for the excess funds in accordance with RESPA if Lhere 3

Lender the amount necessary to make up the shortage in accordance wi
monthly payments. If there is a deficiency of Funds held in escrow, as déf
notify Borrower as required by RESPA and Borrower shall pay to Lender t

to Borrower any Funds held by Lender
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin
atiributable to the Property which can attain priority over this Security [nstrument, le:
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nts on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To

shall promptly discharge any lien which has priority over this Security Instrument unless
grees in writing to the payment of the obligation secured by the lien in a manner acceptable

t. If Lender determines that any part of the Property is subject to a lien which
ecurity Instrument, Lender may give Borrower a notice identifying the lien,
Within 10 dayss a’f’ the i
of the actions set forth ¢

Lender may requi
service used by Len

5. Property Insur
the Property insured agai

i'this Section 4,
OWREr4Q pay a one-time charge for a real estate tax verification and/or reporting

bazards included within the term "extendud coverage,” and any
e earthquakes and floods, for which Lender requires insurance.
e amonts (including deductlblc levels) and for the periods that

surance shall be cho:,cn by Borrower subject to Lender's
not be exercised unreasonably. Lender may require
(a) a one-time charge for flood zone determination,
certification and racking services; or (b charge for flood zone determination and certification
services and subsequent charges each time ppings or similar changes occur which reasonably might
affect such determination or certification. Boercawer shall also be responsible for the payment of any fees
impased by the Federal Emergency Managemery
determination resulting, from an Ubjeclion by Borrower
i bove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expens under no obligation to purchase any
particular type or amount of coverage. Therefore, such ¢
protect Borrower, Borrower' s equity in the Property, or the contgi
or liability and might provide greater or lesser coverage ti ously in effect. Borrower
i ificantly exceed the cost of
under this Section 5 shall
nts shal! bear interest

insurance that Borrower could have obtained, Any amounts disbursed
become additional debt of Borrower secured by this Security Instrumen

All insurance policies required by Lender and renewals of such policiew$ha
right to disapprove such policies, shail include a standard mortgage clause

certificates. If Lender requires, Borrower shall promptly give to Lender all recel
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requiz
damage to, or destruction of, the Property, such policy shall include a standard mortga
name Lender as mortgagee and/or as an additional loss payee.
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n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
‘pmof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree

ev.toranon or repair of the Property, if the restoration or repair is economically fea51ble and
not lessened. During such repair and restoration period, Lender shall have the right to
aroceeds until Lender has had an opportunity to inspect such Property to ensure the work
ender's satisfaction provided that such inspeclion shall be undertaken pmmptly

ance proceeds. Lender shall not be required to pay Borrower any interesi or
5 for public adjusters, or other third parties, retained by Borrower shall not

be paid out of the insuran
repair is not economigat
applied to the sums sé
paid to Borrower. Such i

ibte-or Lender's security would be lessened, the insurance proceeds shall be
¢eurity Instrument, whether or not then due, with the excess, if any,
cds shall be applied in the order provided for in Section 2

begin when the notice is given
otherwise, Borrower hereby assign
not to exceed the amounts unpaid under th
tights (other than the right to any refu
policies covering the Property, insofar as §

Note or this Security Instrument, whether or 1

6. Occupancy, Borrower shall occup
residence w1th1n 60 days after the execuuon of thlq Sec ent and shall continue to occupy the
the date of occupancy, unless Lender
otherwise agrees n wrmng, which consent shall nol asehably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contr

7. Preservation, Maintenance and Protection of the s Ingpections. Borrower shall not

destroy, damage or impair the Property, allow the Property to geteri T commit waste on the Property,

nless it is determined
shall promptly repair
ndemnation proceeds
2 responsible for
. Lender may

the Property if damaged to avoid further deter:oratlon or damage.
are paid in connection with damage to, or the taking of, the Property, B0 TOWer s
repairing or restoring the Property only it Lender has released proceeds 1
disburse proceeds for the repairs and restoration in a single payment or in a seri
the work is completed. If the insurance or condemnation proceeds are not suffi

reasonable cause, Lender may inspect the interior of the improvements on the Proper (
Borrower notice at the time of or prior to such an interior inspection specifying such reag
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
IYOWer Of any persons or entities acting at the direction of Borrower or with Borrower's
onsent gave materially false, misleading, or inaccurate information or statements to Lender
ide Lender with material information} in connection with the Loan. Material representations
qot limited to, representations concerning Borrower's occupancy of the Property as

d/or rights under this Security Instrument, including its secured
ing the Property includes, but is not limited to, entering the
or board up doors and windows, drain water from pipes,
'angemus conditions, and have utilities turned on or off.
:ction @, Lender does not have to do so and is not under any
£ incurs no liability for not taking any or all actions

fees to protect its interest in‘thg,
position in a bankruptcy proce
Property to make repairs, chan,
chiminate building or other code viplat
Although Lender may take action unde
duty or obligation to do so. It is agreed !
authorized under this Section 9. :

Any amounts disbursed by Lender this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thesc améynts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such fiferest, up ce from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borspwe! shall
Borrower shall not surrender the leasehold estate and
ground lease, Borrower shall not, without the express writs
lease. If Borrower acquires fee title to the Property, the lease
Lender agrees to the merger in writing,

10. Assignment of Miscellaneous Proceeds; Forfeiture:
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be
Property, if the restoration or repair is economically feasible and Lend
such repair and restoration period, Lender shall have the right to hold sy
Lender has had an opportunity to inspect such Property to ensure the work
satisfaction, provided that such inspection shall be undertaken promptly. Lende
restoration in a single disbursement or in a series of progress payments as the
an agreement is made in writing or Applicable Law requires interest to be paith.gr
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on s

ply with all the provisions of the lease.
veyed or terminate or cancel the
nder, alter or amend the ground

the Miscellaneous Proceeds shall be applied to the sums secured by this Security Tnstrumen
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with the excess, if any, patd to Borrower. Such Miscellaneous Proceeds shall be applied in the

t of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
to the sums secured by this Security Instrument, whether or not then due, with the excess,

sums secured by this Security Instrument immediately before the partial taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by
| be reduced by the amount of the Miscellaneous Proceeds multiplied by the

destruction, or ioss in
partial taking, destruc

vided by (b) the fair market value of the Property immediately before the
value, Any balance shall be paid to Borrower

fore the partlal takmg, destructxon or loss in value unless
ting, the Miscellaneous Proceeds shall be applied to the sums
ot the sums are then due.

secured by this Security Instru

If the Property is abandon
Party (as defined in the next senient
to respond to Lender within 30 days a
apply the Miscellaneous Proceeds eithe
this Security Instrument, whether or not
Borrower Miscellaneous Proceeds or the pir
Miscellaneous Proceeds.

"Opposmg Party" means the third party lhat owes
gainst whom Borrower has a right of action in regard to

ether civil or criminal, is begun that, in
ther material impairment of Lender's
irrower can cure such a default and, if
i ing the action or proceeding to be
d:smlssed with a ruling that, in Lender s judgment, preciudes
impairment of Lender's interest in the Property or rights under4
any award or claim for damages that are attributable to the im
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration
in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a W
payment or modification of amortization of the sums secured by this Sec S
to Borrower or any Successor in Interest of Borrower shall not operate to é?e
or any Successors in Interest of Borrower. Lender shall not be required to com
any Successor in Interest of Borrower or to refuse to extend time for payr

nstrument. The proceeds of
der's interest in the Property
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s in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
xercise of any right or remedy.

and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
Borrower's obligations and liability shall be joint and several. However, any Borrower who
frity Instrument but does not execute the Note (a "co-signer"): {a) is co-signing this
nly to mortgage, grant and convey the co-signer’s interest in the Property under the

any accomnmodatt
consent,
Subject t /
obligations under this Instrument in writing, and is approved by Lender, shail obtain all of
Borrower's rights amn { mder this Security Instrument. Borrower shall not be released from
Borrower's obligations=4 1 this Security Instrument unless Lender agrees to such release in
it itsiof this Security Instrument shall bind (except as provided in Section
-hf Lender.

fee to Borrower shail not be construed
foes that are expressly prohibited by this;
[f the Loan is subjcet to a faw which

stfument ot by Apphcabie Law
um loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cotlected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chasge,shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alfeady col om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may cho
under the Note or by making a direct payment to Borrg If a rexund reduces principal, the reduction will
be treated as a partial prepayment without any prepaynie 37 hether or not a prepayment charge is
provided for under the Note). Borrower's acceptance 6. eftnd made by direct payment to
Borrower will constitute a waiver of any right of action Borrowey istng out of such overcharge,

14 Notlces All not&ces given by Barmwer or Lender in ca ecnon with this Security Instrument must
i t shall be deemed to have
réd to Borrower's notice
all Borrowers unless

been given to Borrower when mailed by first class mail or when' e
address if sent by other means, Notice to any one Borrower shall consti
Applicable Law expressly requires otherwise. The notice address s
Borrower has designated a substitute notice address by notice to Lende
Lender of Borrower's change of address. If Lender specifies a procedure
of address, then Borrower shall only report a change of address through that speck

& There may
o Lender
shall be given by delivering it or by mailing it by first class mail to Lender's adé
Lender has designated anotber address by notice to Borrower. Any notice in connectio
Instrument shall not be deemed to have been given to Lender until actually received by
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ed by this Security Instrament is also required under Applicable Law, the Applicable Law requirement
corresponding requirement under this Security Instrument,

5. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
ederal law and the law of the jurisdiction in which the Property is located. All rights and
ngafped in this Security Instrument are subject to any requirements and limitations of
licable Law might explicitly or implicitly allow the parties to agree by contract or it
silence shall not be construed as a prohibition against agreement by contract, In
en or clause of thlq Secunty Instrument or the Note conflicts with Apphcablc, Law

any action.
16. Borrower's Co

property securing such loan to any transferee, unless the
tablished pursuant to Section 3714 uf Chapter 37, Tlﬂe
38, United States Code. The :
additional provisions: ) :

(a) Funding Fee: A fee equat {0 onetwalf of 1 percent of the balance of this loan as
of the date of transfer of the projpe; ¢ payable af the time of transfer to the loan
holder or its authorized agent, as*irustesz-for the Department of Veterans Affajrs. 1f the

ransfer, the fee shall constitute an additional debt

loan, a processing fee may be charged by the Tear
determining the creditworthiness of the assumer and/

which Section 3714 of Chapter 37, Title 38, United State

(c) Indemmity Liability Assumption: If this obligation is
hereby agrees to assume all of the obligations of the vetery
instruments creating and securing the loan. The assumer furt
Department of Veterans Affairs to the extent of any claim pay [
guaranty or insurance of the indebtedness created by this instrument. ;
If the acceptability of the assumption of this loan is not established for
exercises its option to declare all sums secured by this Security Instrument
payable, Lender shall give Borrower notice of acceleration. The notice shall provid
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tion of this peried, Lender may invoke any remedies permitted by this Security Instrument

as if no acceierau
expenses incurred
fees, property inspectios
interest in the Property
reasonably require to as$u
and Borrower's obligatitn
[ ender may require that B¢
forms, as selected by Len
or cashier's check, provided-any.
federal agency, instrumentality of
Borrower, this Security Instrumi
acceleration had occurred. Howeve
Section 17.

19. Sale of Note; Change of Loan
the MNote (together with this Security Ins
Borrower. A sale might result in a change i
Payments due under the Note and this Securk
obligations under the Note this Security Instru

rred; (b) cures any default of any other covenants or agreements; (c) pays all
z this Security Instrument, including, but not limited to, reasonable attorneys’
valuation fees, and other fees incurred for the purpose of protecting Lender's
ghts under thls Securlly Instrument; and {d) takes such action as Lender may

ms secured by this Security Instrument, shall continue unchanged.
h reinstatement sums and expenses in one or more of the following
rmoney order; (¢} certified check, bank check, treasurer' s check
is drawn upon an institution whose deposits are insured by a
d) Electronic Funds Transfer. Upon reinstatement by
tpns secured hereby shall remain fully effective as if no

can be sold one or more times without prior notice to
ntity (known as the "Loan Servicer") that collects Periodic
nstrument and perform% other mortgage loan servicing

cormectlon with a notlce of transfer of serwcmg If the Nete
a Loan Servicer other than the purchaser of the Note, the mort
will remain with the Loan Servicer or be transferred to a suce
the Note purchaser unless otherwise provided by the Note purc

Neither Borrower nor Lender may commence, join, or be Jbiug
individual litigant or the member of a class) th:tt arises from the other pa

cing obligations to Borrower
icer and are not assumed by

siuant to this Security
y owed by reason of,

time period which must elapse before certain action can be taken, that time
reasonable for purposes of this paragraph. The notice of acceleration and oppbafy
Borrower pursuant to Section 21 and the notice of acceleration given to Borrower pursuan
be deemed to satisfy the notice and opportunity to take corrective action provisions o

ign 17 shall
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Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances" are those
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
tances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
Aalatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b)
{ " means federal laws and laws of the jurisdiction where the Property is located that relate
ely.cr epvironmental protection; (c) "Environmental Cleanup” includes any response action,
r ferzoval action, as defined in Environmental Law; and (d) an "Environmental Condition”

v n cause, contribute to, or otherwise trigger an Environmental Cleanup.
s¢ or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, or | 18!
nor allow anydag else1ds

nmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, ¢ iciition that adversely affects the value of the Property. The preceding two
sentences shall not apply
Substances that are gener
the Property (including,

Borrower shall prompth

or other action by any governm
Hazardous Substance or Environ
Condition, including but not limite ]
Hazardous Substance, and (c) any condition‘Cadised by-the presence, use or release of a Hazardous Substance
which adversely affzcts the value of th :
or regulatory authority, ot any private pargs
Substance affecting the Property is necessary, *
in accordance with Environmental Law, N
Environmental Cleanup.

d to be appropriate to normal residential uses and to maintenance of
_hazardous substances in consumer products}.

“Written notice of (a) any investigation, claim, demand, lawsuit
y agency or private party involving the Property and any
ich Borrower has aciual knowledge, (b) any Environmental

ny removal or other remediation of any Hazardous
rrower shall promptly take all necessary remedial actions
ing herein shall create any obligation on Lender for an

NON-UNIFORM COVENANTS. Borrow

21. Acceleration; Remedies. Lender shall give no
Borrower's breach of any covenant or agreement fir-
acceleration ander Section 17 unless Applicable Law provide The notice shall specify: (a)
than 30 days from the date
that failure to cure the
default on or before the date specified in the notice may result
this Security Instrument and sale of the Property at public auction af’
the future. The notice shall further inform Borrower of the right ¢
right to bring a court action to assert the non-existence of a default oz dm;
to acceleration and sale, and any other matters reguired to be included in'th
If the default is not cured on or before the date specified in the notice, Lenderjat
immediate payment in full of all sums secured by this Security Instrument with
may invoke the power of sale and/or any other remedies permitted by Appliczh
be entitled to collect all cxpenses incurred in pursuing the remedies provided i
including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence:

WASHINGTON-8ingle_Family-UNIFORM INSTRUMENT s
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS D
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f Lender invekes the power of sale, Lender shall give written notice to Trustee of the occurrence

.0f defanlt and of Lender's election to cause the Property to be sold. Trustee and Lender
h action regarding notice of sale and shall give such notices to Borrower and to other
pplicable Law may require. After the time required by Applicable Law and after

¢ therein. Trustee shall apply the proceeds of the sale in the following
ate, including, but not limited to, reasonable Trustee's and attorneys’
s Becurity Instrument; and (c) any excess to the person or persons

request Trustee to reconvey
debt secured by this Security |

23. Substitute Trustee. In accorda
a successor trustee to any Trustee appot
Property, the successor trustee shall succe
and by Applicable Law.

25 Attorneys’ Fees. Lender shall be cntltied to recover
action or proceeding to construe or enforce any term of thj
whenever used in this Security Instrument, shall include?
in any bankruptey proceeding ar on appeal.

trument. The term "atlorneys' fees,”
on attorneys' fees incorred by Lender

"Regulations issued under 38 U.5.C. Chapter 37 and in ef
is submitted and accepted or approved for a guaranty or fo
govern the rights, duties, and liabilities of the parties to such | )
loan instruments inconsistent with such regulations are hereby a pplemented
to conform thereto." '

WASHINGTON-Single Family-UNIFORM INSTRUMENT DocMagle
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
BIT, ORTO FORBEAR FROM ENFORCING REPAYMENT OF ADEBT ARE NOT
ENFOQRCEABLE UNDER WASHINGTON LAW.,

M BELOW, Borrower accepls and agrees to the terms and covenants contained in this
gnd in any Rider executed by Boryower and recorded with it

(Seal) &A—f Z/ NOH (Seal)

-Borrower CARIE L KNOOP’” -Borrower

{Seal)
-Borrower

{Seal)
-Borrower

anedel Wes (|

WASHINGTON-Single Family-UNIFORM INSTRUMENT
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
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[Space Below This Line For Acknowledgment]

KORY H XKNG

to me known to be the indi

: uals described in and who executed the within and foregoing
instrument, and acknowledged

hey signed the same a her/their free and voluntary act and

Loan Qriginator: MIGHELIE SCRHMIDT, NMLSR ID 136234

Loan Originator Orgamization: COBALT MORTGAGE, INC., NMISR I

WASHINGTON-Single Family-UNIFORM INSTRUMENT
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have satisfactory evidence that Carie nooare the person(s) who
aid persen(s) acknowledged that h they signed this instrument and

instrument.

Dated: &7/ Z

Notary Public in and for the State of\'[{isiana

Residing at: R ss e Pare's b
My appointment expires: 4+ jo, y dfa}l‘/?

Tamiko 7, Younger, 67278
Notary Pybjic

ddo Parish, Louisiang

Commission is for Life

VLT
2014

06470045
Skagit County Auditor $986.00
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Loan Number: 5814052700
Case Number: 46-46-6-0771149%9

PLANNED UNIT DEVELOPMENT RIDER

ANNED UNIT DEVELOPMENT RIDER is made this 21st day of
14 . and is incorporated into and shall be deemed to amend and
[ortgage, Deed of Trust, or Security Deed (the "Security Instrument”} of the same date,
ed {the "Borrower™) to secure Borrower's Note to COBALT MCRTGAGE,
GTON CORPORATION

ate and covering the Property described in the Security Instrument and located at:

% LOOE, MOUNT VERNON, WASHINGTON 98274

(the "Lentder™)
43

{Property Address)

The Property includesy”
such parcels and certaifi
COVENANTS, CON

#ted to, a parcel of tand improved with a dwelling, together with other
nd facilities, as described in
D RESTRICTIONS OF RECORD

(the "Declaration”). The Property is a part & lanned unit development known as

(the "PUD"). The Property also includes Borrower's i
entity owning ot managing the common areas and facilities™
uses, benefits and proceeds of Borrower's interest.

Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01

FOR USE [N WASHINGTON ONLY Page 1 of 3
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS
(REV. 1/01)
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PUD Obligations. Borrower shall perform all of Borrower's abligations under the PUD's
ocuments. The "Constituent Documents” are the (i) Declaration; (ii) articles of incorporation,
or any equivalent document which creates the Owners Association; and {iii) any by-laws or
gulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
d pursuant to the Constituent Documents.

urance. So long as the Owners Association maintains, with a generally accepted
ster” or "blanket" policy insuring the Property which is satisfactory to Lender and
erage in the amounts {including deductibte levels), for the periods, and against

not limited to, "edrthqua
provision in Section 3 fi
insurance on the Propg
coverage on the Properiy
Owners Association polic

What Lender requires

Borrower shalf give Len
by the master or blanket policy.

In the event of a distributiol
a loss to the Property, or to commcy
hercby assigned and shall be paid to Lers
Security Instrument, whether or not then £ug

riodic Payment to Lender of the yearly premium installments for property
orrower’ s obligation under Section 5 to maintain property insurance

€, this waiver can change during the term of the loan.
ce of any lapse in required property insurance coverage provided

ilities of the PUD, any proceeds payable to Borrower are
Lendegshall apply the proceeds to the sums secured by the
ith'the excess, if any, paid to Borrower.

wer shall take such actions as maybe reasonable to insure
Hability insurance policy acceptable in form, amount, and

C. Public Liability Insurance.
that the Owners Association maintains a pub
extent of coverage to Lender.

D. Condemnation. The proceeds of any aw for damages, direct or consequential,
payable to Borrower in connection with any condemnatioi, or othér faking of all or any part of the Property
or the common areas and facilities of the PUD, or for an ~lien of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied By Letider to the sums secured by the
Security Instrument as provided in Section 10.

der and with Lender's
the abandonment or

E. Lender's Prior Consent. Borrower shall not, exce
prior written consent, either partition or subdivide the Property or const

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01

FOR USE IN WASHINGTON ONLY Page 2 of 3
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS
{REV. 1/01)
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nation of the PUD, except for abandonment or termination required by law in the case of substantial

fire or other casualty or in the case of a taking by condemnation or eminent domain; (if) any

i any provision of the "Constituent Documents” if the provision is for the express benefit of

mination of professional management and assumption of seif-management of the Owners

(i) any action which would have the effect of rendering the public Hability insurance
]

ment. Unless Borrower and Lender agree to other terms of payment, these
the date of disbursement at the Note rate and shall be payable, with interest,

cepts and agrees to the terms and covenants contained in this PUD
Rider.

{Seal)
KORY H KNOOP -Borrower
- (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac Docill, EOOTINS
UNIFORM INSTRUMENT - Form 3150 1/01 AW ag'rﬁaaag; com
FOR USE IN WASHINGTON ONLY Page 3 of 3
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS
(REV. 1/01)
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and is incorporated into an
to Secure Debt (" Instrumen"

Loan Number: 581405270¢
Case Number: 46-46-6-0771149

VA ASSUMPTION POLICY RIDER

smade this 21stdayof JUNE, 2014

med to amend and supplement the Morigage, Deed of Trust, or Deed
date herewith, given by the undersigned ("Mortgagor™) to secure
- date to COBALT MORTGAGE, INC.

Notwithstanding anything to the contrary sit forth in the Instrument, Mortgagee and Mortgagor hereby

acknowledges and agrees to the following:

within 60 days from the date that this loan would nd
upon by the Department of Veterans Affairs under th

eligible for such guaranty committed
Title 38 of the 1.8, Code "Veterans

TRANSFER OF THE PROPERTY:

If alf or any part of the Property

on") of the property
and transfer of

WASHINGTON VA ASSUMPTION POLICY RIDER
WAVAPRRDR 06/03/14

Page 1 of 3
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EON FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid
Qan as of the date of transfer of the property shall be payable at the time of tramfer

sfer, the fee shall constitute an additional debt to that already secured by lhis
t the rate herein provided, and, at the option of the mortgagee of the
mdebtedness hc,reby securgd or'any transferee thereof, shall be immedlateiy due and payabie This fee is

cessing fee may be charged by the mortgagee or its authorized
agent for determmmg the credy Sf the assumer and subsequently revising the holder's ownership
records when an approved frans gompleted, The amount of this charge shall not exceed the maxinmum
established by the Department of
United States Code applies.

{c) ASSUMPTION INDEMNI : Ifthis obligation is assumed, then the assumer
hereby agrees to assume all of the obligati veteran under the terms of the instruments creating and
securing the loan, including the obligation veteran to indemnify the Department of Veterans Affairs
to the extent of any claim payment arising fror __Ehe ‘guaranty or insurance of the indebtedness created by this

instrument.

WASHINGTON VA ASSUMPTION POLICY RIDER
WAVAPRRDR 06/03/14 Page 2 of 3
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ESS WHEREOF, Mortgagor{s) has executed this Assumption Policy Rider.

(Seal) W % Lﬁ@/ (Seal)

Mortgagor CARIE L RNOQGP Mortgagor

(Seal) (Seal)
Mortgagor Mortgagor

{Seal)
Mortgagor

WASHINGTON VA ASSUMPTION POLICY RIDER
WAVAPRRDR 06/03/14 Page 3 of 3
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