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Full legal description located on p
Trustee: Chicago Title

LOAN #: 1405001411

CHICAGO TITLE DEED OF TRUS

ng Data]

IMIN 1006166-0004007112-9 |
IERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in mulliple sections of this document are defin
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 186. "
(A) “Security Instrument” means this document, which is dat
together with all Riders to this document.

{B) “Borrower” is DEREK J SLOTEMAKER AND SUSAN C
WIFE.

below ‘nd other words are defined in
f words used in this document

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

100 California Street, Suite 1100, San Francisco, CA 94111.
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LOAN #: 1405001411
“Trustee™ is Chicago Title.

promissory note signed by Borrower and dated June 19, 2014.
ower owes Lender QNE HUNDRED NINETY EIGHT THOUSAND AND
7 [IEE T EEER AR ESEEREEEEREEEEFEEEREEEREERENREENRENERZEREZ:SEREZ:EHE:E;RJZEI;;]
} plus interest. Borrower has promised to pay this debt in regular
I Dy the debtin full not later than  July 1, 2044.
(G) “Property 5 the praperty that is described below under the heading “Transfer of Rights in
the Property.” e 4
(H) “Loan” means
late charges due .
interest.
{I) “Riders” means all R
Riders are to be executed
[} Adjustable Rate R
("] Balloon Rider
[ 1-4 Family Rider
[ V.A. Rider

idenced by the Note, plus interest, any prepayment charges and
, and all sums due under this Security Instrument, plus

[} Second Home Rider
(] Other(s) [specify]

wlicable federal, state and local statutes, regulations,
that have the effect of law) as well as all applicable

{J) “Applicable Law” means all coniroflin
ordinances and administrative rules an g
final, non-appealable judicial opinions.
{K} “Community Association Dues, Fees
and other charges that are imposed on Borrowes ¢
association or similar organization.

{L) “Electronic Funds Transfer” means any transfﬁr o
check, draft, or similar paper instrument, which is/initiz
instrument, computer, or magnetic tape so as to ord
or credit an account. Such term includes, but is not ity
machine transactions, transfers initiated by telephone;
transfers.

{M) “Escrow ltems” means those items that are describe
{N} “Miscellaneous Proceeds’ means any compensation
paid by any third party {other than insurance proceeds pai

3, and Assessments” means all dues, fees, assessments
the Propen? by a condominium association, homeowners

%, other than a transaction originated by

r autharize a financial institution to debit
pmmrof-sale transfers, automated teller

to, the value andfor condition of the Property.
{O) “Mortgage Insurance” means insurance protecting Lender ag
on, the Loan.

(P} “Periodic Payment” means the regularly scheduled amount due fo
the Note, plus (i) any amounts under Section 3 of this Security Instrumen
{Q) "RESPA” means the Real Estate Setflement Procedures Act (12 U
implementing regulation, Regulation X {24 C.F.R. Part 1024), as they migh om time to
time, or any addttlonal or successor legislation or regulatlon that governs the sam it matter. As

in regard to a "federally related mortgage loan” even if the Loan does not qualify'ag’
mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that has taken titi
whether or not that party has assumed Borrower's obligations under the Note an
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (sclely as nominee for Lender ai
successors and assigns) and the successors and assigns of MERS This Security Instrum

and (ii) the performance of Borrower's covenants and agreements under this Securlty Inﬁr{ 1
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LOAN #: 1405001411
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
1 following described property located in the County

ecording Jurisdiction] of Skagit [Name of Recording Jurisdiction]:
EE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
08/3962-000-034-0000

[Street] [GCity]

ip
TOGETHERWITH al
appurtenances, and ﬁxtu?

ments now or hereafter erected on the property, and all easements,
reafter a part of the property. All replacements and additions shall
t. All of the foregoing is referred to in this Security Instrument
s*and agrees that MERS holds only fegal title to the interests
mstrument, but, if necessary to comply with law or custom, MERS
sors and assigns) has the right: to exercise any or all of

as the “Property.” Borrows
granted by Borrower in this
(as nominee for Lender and Lec

ed to, releasing and canceling this Secunty Instrument.
wiully seised of the estate hereby conveyed and
d that the Property is unencumbered except for

BORROWER COVENANTS that
has the right to grant and convey th
encumbrances of record. Borrower w.
all claims and demands, subject to any ‘2n#
THIS SECURITY INSTRUMENT corg
covenants with limited variations by jurisdi
property.
UNIFORM COVENANTS. Borrower and Lender ¢
1. Payment of Principal, Interest, Escrow ltging; PR
Borrower shall pay when due the principal of, anddntefest on
prepayment charges and late charges due under
Items pursuant to Section 3. Payments due under the
U.S. currency. However, if any check or other instrumen by Lender as payment under the Note
ar this Security Instrument is returned to Lender unpaid, Leridgr may %_guire that any or all subsequent
payments due under the Note and this Security Instrument b2 made in gng or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certifiad. check bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an whiogse deposits are insured by
a federal agency, instrumentality, or entity; or (¢) Electronic Funds
Payments are deemed received by Lender when received at |
or at such other location as may be designated by Lender in acco:
Section 15. Lender may return any payment or partial payment if t

rances of record.
es uniform covenants for national use and non-unifarm
7 to constitute a uniform security instrument covering real

and agree as follows:

payment Charges, and Late Charges.
debt evidenced by the Note and any
srrower shall also pay funds for Escrow
d this-Bgcurity Instrument shall be made in

makes payment to bring the Loan current. If Borrower does not do so withiis
time, Lender shall either apply such funds or return them to-Borrower. If not app.'

and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in t
payments accepted and applied by Lender shall be applied in the following order of prior
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Sut
shall be applied to each Periodic Payment in the order in which it became due. Any remamlng Bmoury
shall be applied first to late charges, second to any other amounts due under this Security Int
and then to reduce the principal balance of the Note. )S

Initials

WASHINGTON-Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 3 of 11 WAEDEED 12,
WAEDEED
06/16/2014 11:17 AM PST
201 4062!0060
Skagit County Auditor $84.00

6/25/2014 Page 3 of 12 1:26PM



LOAN #: 1405001411
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
it amount to pay any late charge due, the payment may be applied to the delinquent payment
@ late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
rom Borrower to the repayment of the Periodic Payments if, and to the extent that, each

b axtend or postpone the due date or change the amount, of the Periodic Payments.
Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due

premiums, if any, ors y sums payable by Borrower to Lender in lieu of the payment of Mortgage Insur—
ance premuum
ng the term of the Loan, Lender may require that CommumtyAssomatlon
y, be escrowed by Borrower, and such dues, fees and assessments
hall promptly furnish to Lender all notices of amounts to be paid
yay Lender the Funds for Escrow ltems unless Lender waives Bor-
for any or all Escrow ltems. Lender may waive Borrower’s obligation
grow Items at any time. Any such waiver may only be in writing,

B dlt pay directly, when and where payable, the amounts due for
any Escrow Items for which paymerit ofFunds has been waived by Lender and, if Lender requires, shall
i ment within such time period as Lender may require. Bor-

under this Section. Bétro
rower's obligation to pay |

rower’s obligation to make such.
be a covenant and agreement cori

Borrower fails to pay the amount due for an Escréw:ltem, Lender may exercise its rights under Sectlon

‘ obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the w i i
in accordance with Section 15 and, upon’s

instrumentality, or entity {including Lender, if Lender is’ ose deposits are so insured) or
in any Federal Home Loan Bank. Lender shall apply the F the Escrow Iltems no later than
the time specified under RESPA. Lender shall not charge Bomrower for holding and applying the Funds,
. unless Lender pays Borrower
chsarge Unless an agreement is
ixder shall not be required
d Lendér can agree in writing,

interest on the Funds and Applicable Law permits Lender to m
made in writing or Applicable Law requires interest to be paid on'itie
to pay Borrower any interest or eamings on the Funds. Borrowe!
however, that interest shall be paid on the Funds. Lender shall g
annual accounting of the Funds as required by RESPA. ‘

If there is a surplus of Funds held in escrow, as defined unde
Borrower for the excess funds in accordance with RESPA. If there is a
as defined under RESPA, Lender shall notify Borrower as required by RES
Lender the amount necessary to make up the shortage in accordance with
12 monthly payments. If there is a deficiency of Funds held in escrow, as deti
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
to make up the deficiency in accordance with RESPA, but in no more than 12 m

Upon payment in full of all sums secured by this Security Instrument, Lende!
to Borrower any Funds held by Lender.

or ground rents on the Property, if any, and Community Association Dues, Fees, and 'eseé :
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the ma
in Section 3.

Borrower: {a} agrees in writing to the payment of the cobligation secured by the lien in z.
acceptable to Lender, but only so long as Borrower is performing such agreement; b)D@
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LOAN #: 1405001411
|n good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
joperate to prevent the enforcement of the lien while those proceedings are pending, but only

hall be maintained m the amounts {including deductlble levels) and for the
res. What Lender requires pursuant to the preceding sentences can change

be responsible for the p
in connection with the
If Borrower fails to mair
coverage, at Lender’s optiol
particular type or amount of co
not protect Borrower, Borrower

c;s;l zone determination resulting from an objection by Borrower.
he coverages described above, Lender may obtain insurance
wer’s expense. Lender is under no obligation to purchase any
fore, such coverage shall cover Lender, but might or might

sequit
hazard or liability and might provi :
acknowledges that the cost of the insera
of insurance that Borrower could have @btdined;
5 shall become additional debt of Bor
bear interest at the Note rate from the daté
upon notice from Lender to Borrower reghes
All insurance policies required by Lend d renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall inclu standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender sha the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly nder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of ingurafice coverage, not otherwise required by Lender,

lesser coverage than was previously in effect. Borrower

ge so obtained might significantly exceed the cost
amounts disbursed by Lender under this Section
red by this Security Instrument. These amounts shall
isbursement and shalt be payable, with such interest,
ng payment.

in writing, any insurance proceeds, whether or not the un
shall be applied to restoration or repair of the Property, if the
and Lender's security is not lessened. During such repair a
right to hold such insurance proceeds until Lender has had an &ppor ‘
ensure the work has been completed to Lender's satisfaction, provigéd thai; uch inspection shall be

ying msui'ance was required by Lender,
igh or repair is economically feasible
<Ly mnod Lender shall have the

| 11l not be required to
pay Borrower any interest or earnings an such proceeds. Fees for pubhc d]! tess, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and ghyill be the @Ie obllgatlon of
Borrower. If the restoration or repair is not economically feasible or Lender’s, f
the insurance proceeds shall be applied to the sums secured by this Se
not then due, with the excess, if any, paid to Borrower. Such insurance proceéis’s
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle am
claim and related matters. if Borrower does not respond within 30 days to a notic

to the coverage of the Property. Lender may use the insurance proceeds either to repair or ré@t
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or 5 éth g
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LOAN #: 1405001411
6 Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
deiige within 80 days after the execution of this Security Instrument and shall continue to occupy
rSperty as Borrower’'s principal residence for at least one year after the date of occupancy, unless

erwnse agrees in wrltmg which consent shall not be unreasonably withheld, or unless

ation, Maintenance and Protection of the Property, Inspections. Borrower shall
mage or impair the Property, allow the Property to deteriorate or commit waste on the
her or not Barrower is residing in the Property, Borrower shall maintain the Property in

Property if damaged to avoid further deterioration or damage. If insurance or
.are paid in connection with damage to, or the taking of, the Property, Borrower
airing or restoring the Property only if Lender has released proceeds for
disburse proceeds for the repairs and restoration in a single payment or

r sgstore the Property, Borrower is not relieved of Borrower’s obligation for
the completmn of suchrep restoration.

Lender or its agent

consent gave materially fals
provide Lender with materi

principal residence.

9. Protection of Lender’s [ Property and Rights Under this Security Instrument.
If (2) Borrower fails to perform the covi aﬂts and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might ect Lender’s interest in the Property and/or rights
under this Security Instrument {such #eding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien whigh miay attain priority over this Security instrument or to
enforce laws or regulations), or (¢) Borrovieithas abandoned the Property, then Lender may do and pay

for whatever is reasonable or appropriate tect Lender’s interest in the Property and rights under

and/or repairing the Property. Lender's actions can inc‘luﬁw‘ 5t are not limited to: (a) paying any sums
secured by a lien which has priority over this Security:r at; (b} appearing in court; and (c) paying

. Securing the Property includes, but

g cks, replace or board up doors and

windows, drain water from pipes, eliminate building or &th g-yiolations or dangerous conditions,
and have utilities turned on or off. Although Lender may ta ater this Section 9, Lender does
not have to do 50 and is net under any duty or obligation s agreed that Lender incurs no
liability for not taking any or all actions authorized under th
Any amounts disbursed by Lenderunderthis Sectlon 9shall

If this Security Instrument is on a leasehold, Borrower shall
lease. Borrower shall not surrender the leasehold estate and inte
or cancel the ground lease. Borrower shall nof, without the express 1
amend the ground lease. If Borrower acquires fee fitle to the Property h
shalt not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a
Borrower shall pay the premiums required to maintain the Mortgage Insura

reifh @ﬁyeyed or terminate
gt of Lender, aiter or

ments toward the premiums for Mortgage Insurance, Borrower shall pay the premittm
coverage substantially equivalent to the Mortgage Insurance previously in effect,

available, Borrower shall continue to pay to Lender the amount of the separately desighia
that were due when the insurance coverage ceased to be in effect. Lender will accept, &
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Len
be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longes”
loss reserve payments if Mortgage Insurance coverage (in the amount and for the perio
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LOAN #: 1405001411
u1res) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
alseparately designated payments toward the premiums for Mortgage Insurance If Lender required

i9 ated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
_alntaln Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until

ion 10 affects Borrower’s obligation to pay interest at the rate provided in the Note
nce reimburses Lender (or any entity that purchases the Note) for certain losses itmay
not repay the Loan as agreed Borrower isnota party to the Mortgage Insurance

nsurance premiums).
ents, Lender, any purchaser of the Note, another insurer, any reinsurer,
of any of the foregoing, may receive (directly or indirectly) amounts that

v‘affect the amounts that Borrower has agreed to pay for
s ofthe Loan. Such agreements will not increase the amount
&, and they will not entitle Borrower to any refund.

receive a refund of any Mortgage |
cancellation or termination.

During such repalr and restoration period, Lende
Proceeds until Lender has had an opportunity to
completed to Lender’s satisfaction, provided that sug
may pay for the repairs and restoration in a single ¢
as the work is completed. Unless an agreement is madei
ta be paid on such Miscellaneous Progeeds, Lender shall

5 the right to hold such Miscellaneous
roperty to ensure the work has been
shall be undertaken promptly. Lender
in a series of progress payments

Miscellaneous Proceeds shaII be applied in the order provided for
In the event of a total taking, destruction, or loss in value of the P

if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the
value of the Property immediately before the partial taking, destructio
greater than the amount of the sums secured by this Security Instrument
taking, destruction, or loss in value, unless Borrower and Lender otherwisg
secured by this Security Instrument shall be reduced by the amount of tf

before the partial taking, destrucuon orloss in value Any balance shall be pald
In the event of a partial taking, destruction, or lass in value of the Property in w
value of the Property immediately before the partial taking, destruction, or loss in v
amount of the sums secured immediately before the partial taking, destruction, or los
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
sums secured by this Security Instrument whether or not the sums are then due. :
If the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the'{
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, B
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized cf
and apply the Miscellaneous Proceeds either to restoration or repair of the Property obtgth ¢ Sl
Initials:
WASHINGTON—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 /01
Ellie Mae, Inc. Page 7 of 11 WAEDEED 1

B

061972014 11:17 AMPST
Skagit County Auditor
6/25/2014 Page 7 of

$84.00
12 1:25PM bE



: LOAN #: 1405001411
ured by this Security Instrument, whether or not then due. “Opposing Party” means the third party
yat pies Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
rd to Miscellaneous Proceeds.

er shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

roperty or rights under this Security Instrument. Borrower can cure such a default and,
as occurred, reinstate as provided in Section 19, by causing the action or proceeding

ceeds that are not applied to restoration or repair of the Property shall be
.:ed for in Sectlon 2.

in exercising any right or
third persons, entities o
due, shall not be a waivery

udmg, without limitation, Lender’s acceptance of payments from
terest of Borrower or in amounts less than the amount then
he exercise of any right or remedy.

signers; Successorsand Assigns Bound. Borrower covenants
iability shall be joint and several. However, any Borrower
not execute the Note (a “co-signer”): (a) is co-signing this
nd canvey the co-signer’s interest in the Property under
sonally obligated to pay the sums secured by this

forbear or make any accommodations;with regard to the terms of this Security Instrument or the Note
without the co-signer’s consent.

Subject to the provisions of Sectio
Borrower’s obllga‘uons under this Secunty

in writing. The covenants and agreements of this Sea
Section 20} and benefit the successors and assi

14. Loan Charges. Lender may charge Borroweé
Borrower’s default, for the purpose of protecting Len
Security Instrument, including, but not limited to, attorngys™
In regard to any other fees, the absence of express authqfity
specific fee to Borrower shalt not be construed as a prohibitios on the
not charge fees that are expressly prohibited by this Secur

If the Loan is subject to a law which sets maximum loa
so that the interest or other loan charges collected or to be collecte
the permitted limits, then (a) any such loan charge shall be reduced

ervices performed in connection with
i the Property and rights under this
srty inspection and valuation fees.
Security Instrument to charge a
rging of such fee. Lender may

15. Notices. All notlces given by Borrower or Lender in connection with this'S&curit
bein wntlng Any notice to Borrower in connectlon with thls Security Instrument sheﬁ s

herein unless Lender has designated another address by notice to Borrower. Any notice in cénit
with this Security Instrument shall not be deemed to have been given to Lender until actyally r
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LOAN #: 1405001411
ender. If any notice required by this Security Instrument is also required under Applicable Law, the
iggble Law requirement will satisfy the corresponding requirement under this Security Instrument.
Governing Law; Severability; Rules of Construction. This Security Instrument shall be
verned-hy federal law and the law of the jurisdiction in which the Property is located. All rights and

. at any provision or clause of this Security Instrument or the Note conflicts with Applrcable
all not affect other provrsrons of this Security Instrument or the Note which can be

urity Instrument: (a}) words of the masculine gender shall mean and include corre-
wards of the feminine gender; () words in the singular shall mean and include the
{c) the word “may” gives sole discretion without any obligation to take any action.
y..Borrower shall be given one copy of the Note and of this Security Instrument.

raperty or a Beneficial Interest in Borrower. As used in this Section 18,
s any legal or beneficial interest in the Property, including, but not limited

plural and vice ve
17. Borrow

ny Interest in the Property is sold or transferred (or if Borrower is not
st in Borrower is sold or transferred) without Lender's prior written
te payment in fu!l of all sums secured by this Security Instrument,

prior to the earliest of. (a) five days befd ‘
in this Security Instrument; (b} such o sod as Applicable Law might specify for the termination
of Barrower’s right to reinstate; or {c) er: f a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lefidér all sums which then would be due under this Security
Instrument and the Note as if no accelerationg: f

or agreements; (c) pays all expenses incurred in enforgi
limited to, reasonable attorneys’ fees, property inspecti
the purpose of protecting Lender's interest in the Ps
{d) takes such action as Lender may reasonably red
and rights under this Security Instrument, and Borrc
Security Instrument, shall continue unchanged. Lende
ment sums and expenses in one or more of the following

check is drawn upon an institution whose deposits are insc
entity or (d) Electronic Funds Transfer. Upon reinstatemen

in the Note (together with this Security Instrument) can be sold on
to Borrower. A sale might result in a change in the entity (known as'4h
Periodic Payments due under the Note and this Security Instrument an
servicing obligations under the Note, this Security Instrument, and Applica
one or more changes cof the Loan Servicer unrelated to a sale of the No
Loan Servicer, Borrower will be given written notice of the change which wi ‘
of the new Loan Servicer, the address to which payments should be made #rd‘a
RESPA requires in connection with a notice of transfer of servicing. If the Note is s
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mi
obligations to Barrower will remain with the Loan Servicer or be transferred toa succe

"Setvicer”) that collects
other mortgage loan

Applicable Law provides a time pericd which must elapse before certain action can be tak
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LOAN #: 1405001411
od will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
linity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
girgwer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
waWSIOI‘IS of this Section 20.

lazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
fined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
bstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
glatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
w' means federal laws and laws of the jurisdiction where the Property is located that
] ty or enwronmental protectmn (c ) Enwronmental Cieanup lncludes any response

e or permit the presence use, dlsposal storage, or release of any Hazardous
release any Hazardous Substances, on or in the Property. Borrower shall not
anything affecting the Property {(a) thatis in viclation of any Environmental
onmental Condition, or (c) which, due to the presence, use, or release of a
jtez'a condition that adversely affects the value of the Property. The preceding
he presence, use, or storage on the Property of small quantities of

Law, (b) which Srate
Hazardous Substance
two sentences shall

ender written notice of (a) any investigation, claim, demand, lawsuit
‘ gulatory agency or private party involving the Property and
nental Law of which Borrower has actual knowledge, (b} any
not limited to, any spilling, leaking, discharge, release or threat
c) any condition caused by the presence, use or release

or other action by any gcve
any Hazardous Substan
Environmental Condition, in _
of release of any Hazardous Spb
of a Hazardous Substance whiefi
uthority, or any private party, that any removal or other
ecting the Property is necessary, Borrower sha!l promptly

‘nd Lender further covenant and agree as follows: _

hall give notice to Borrower prior to acceleration
nt or agreement in this Security Instrument {but not
pplicablet.aw provides otherwise), The notice shall
specify: (a) the default; (b) the action required to curethg ¢
from the date the notice is given to Borrower, by whi

‘ Property at public auction at a date not
-«Borrower of the right to reinstate

less than 120 days in the future. The notice shall fur
after acceleration, the right to bring a court action t
other defense of Borrower to acceleration and sale and

Security Instrument without further demand and may in
remedies permitted by Applicable Law. Lender shall be entitie
in pursuing the remedies provided in this Section 22, includin
attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give written
of an event of default and of Lender’s election to cause the Propert
shall take such action regarding notice of sale and shall give such
persons as Applicable Law may require. After the time required by Ap

VBT, of sale and/or any other
Hlect alf expenses incurred
imited to, reasonable

sale in one or mere parcels and in any order Trustee determines. Trustee rnﬁy ‘
Property for a penod or perlods permltted by Appllcab[e Law by public anno

in the following order: {a) to all expenses of the sale, including, but not limited to, .
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrumen
excess to the person or persons legally entitled to it or to the clerk of the superior i
county in which the sale took place.
23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Leri
request Trustee to reconvey the Property and shall surrender this Security Instrumentﬁnga
Initials:
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LOAN #: 1405001411
idencmg debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
hottwarranty to the person or persons legally entitled to it. Such persan or persons shall pay any
rgation costs and the Trustee’s fee for preparing the reconveyance.

-Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
L4 a@s@r “trustee to any Trustee appeinted hereunder who has ceased to act. Without conveyance
: the successor trustee shall succeed to all the title, power and duties conferred upon
and by Applicable Law.

BY SIGNING B

Security |nstr ‘Ridar executed by Borrower and recorded with it.

6{20/  (sean

DATE

2\ | (7281 (sean

DATE

SUSAN C SLOTEMAKER

STATE OF WASHINGTON COUNTY OF SKAGIT §5:

On this day personally appeared Eefdre me DEREK J SLOTEMAKER AND SUSAN C
SLOTEMAKER to me known to be the i idual party. escribed in and who executed
the within and foregoing instrument, and Aatknowledgy at he/she, igned the same as
hlslhen@ee and voluntary act and deed, for and pur oses thergin m tioned.

GIVEN under my hand and official seal this
i
N C 8 : 5 I A

] "*and for the State of

My Appointment Expires on @ / [ / IL/f

Lender: Bay Equity LLC
NMLS ID: 76988

Loan Originator: Dean Hayes Jr
NMLS 1D: 114235

DEBORAH K FLICK
NOTARY PUBLIC !

STATE OF WASHINGTON
COMMISSION EXPIRES .f;

AUGUST 19, 2014 Q;J
EESSSSEEEYY TS -
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