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Assessor’s Parcel or Account Nurm
Abbreviated Legal Description:

[include lot, block and plat or section, township and range)

Full legal description located on page TITEED EXHIBIT A

Lot 1 & Ptn of Lot 2, Blk. 16, Sédro.

Title Order No.: 1495410E
Escrow No.: 1495410E
LOAN #: 1400038822

[Space Above This Line

State of Washington DEED OF TRU:
LAND TITLE & ESCROW

?EHA Case No.
555-1 275162-203B

: 1007212-1200038629-9
RS- PHONE #: 1-888-679-6377

THIS DEED OF TRUST ("Security Instrument”} is made on

The Grantoris RONALD CAMERON PAGE |l, A SINGLE MAN : RATE ESTATE

Borrower"),

(ll
The trustee is Land Title

“MERS"” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corp
solely as a nominee for Lender and Lender's successors and assigns. MERS is the benefici
Security Instrument. MERS is organized and existing under the laws of Delaware, and k
and telephone number of PO Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
LeaderOne Financial Corporation, a Corporation

("Lender”) is orga
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LOAN #: 1400038822
gxisting under the laws of Kansas,

and has an address of 11020 King Street, #390, Overland Park, KS 66210.

wes Lender the principat sum of ONE HUNDRED NINETEEN THOUSAND SEVEN

00 ). This debt is evidenced by Borrower’s note dated the same date as this
nt ("Note™), which provides for monthly payments, with the full debt, if not paid earlier,
tt. July 1, 2044, The beneﬂmary of this Security Instrument is

of sale, the follovirg de
Skagit
SEE LEGAL DESCRIPT

County, Washington:
TTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",

[Street, City],
Washington 98284
[Zip Code}

be covered by this Security Instrument. All of the foregonng i
“Property.” Borrower understands and agrees that MERS h
Borrower in this Security Instrument, but, if necessary to co
for Lender and Lender's successors and assigns) has the rlg___ ;

including, but not limited to, the right to foreclose and sell the Props
Lender including, but not limited to, releasing and canceling this Seg

or custom, MERS (as nominee
ise. any or all of those interests,
ke any action required of
ent.

BORROWER COVENANTS that Borrower is lawfully seized of
the right to grant and convey the Property and that the Property is ul
brances of record. Borrower warrants and will defend generally the title to thé
and demands, subject to any encumbrances of record.

v conveyed and has
except for encum-
erty against all claims

THIS SECURITY INSTRUMENT combines uniform covenants for nati
enants with limited variations by jurisdiction to constitute a uniform security instru  real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay wher
and interest on, the debt evidenced by the Note and late charges due under the Note

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower sha
monthly payment, together with the principal and interest as set forth in the Note and any
sum for (a) taxes and special assessments levied or to be levied against the Property, (b) l&
ments or ground rents on the Property, and (¢} premiums for insurance required under paragraph
year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing'a
Development {“Secretary”), or in any year in which such premium would have been requ;:ad /&Len
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LOAN #: 1400038822
d the Security Instrument, each monthly payment shall also include either: (i} a sum for the annual

um amount that may be required for Borrower's escrow account under the Real Estate
dures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24
agihey may be amended from time to time ("RESPA"), except that the cushion or reserve

Lender shall account
held by Lender at a
Borrower and regq

If Borrower tenders to
with the balance remaini

Lender, Borrower's accou
{b), and (c).

3. Application of Pay
as follows;

First, to the morigage msur;,?n ] pre iwrm. to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead & hly. iortgage insurance premium;

Second, to any taxes, spemal ints, leasehold payments or ground rents, and fire, flood and

ents under paragraphs 1 and 2 shall be applied by Lender

Frfth to late charges due under the Ng
4. Fire, Flood and Other Hazard Inst
ed agalnst any hazards, casualties, and contmgenmes
including fire, for which Lender requires insurarige. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall at
now in existence or subsequently erected, against logs
insurance shall be carried with companies approved b
be held by Lender and shall inciude loss payable clau

in the event of loss, Barrower shall give Lender ifﬁm@. by mail. Lender may make proof
of loss if not made promptly by Borrower. Each insurance ¢ cerned is hereby authorized and
directed to make payment for such loss directly to Lender, inst2ad of tg Eorrower and to Lender jointly. All
or any part of the insurance proceeds may be applied by Lert its‘ogtion, either (a) to the reduction of
the indebtedness under the Note and this Security Instrumert rdallnquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or {}t yration or repair of the dam-
aged Property. Any application of the proceeds to the principal sha
of the monthly payments which are referred to in paragraph 2, or
Any excess insurance proceeds over an amount required to pay all-

extinguishes the indebtedness, all right, title and interest of Borrower in an
shall pass to the purchaser.
5. Occupancy, Preservation, Maintenance and Protection of the P

residence W|th|n sixty days after the execution of this Secunty Instrument (or within 1
or transfer of the Property) and shall continue to occupy the Property as Borrow
for at least one year after the date of cccupancy, unless Lender determines that r
undue hardship for Borrower, or unless extenuating circumstances exist which are’
control. Borrower shall notify Lender of any extenuating circumstances, Borrower shaltpot co
or destroy, damage or substantially change the Property or allow the Property to deten ¥
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abamion

loan is in default. Lender may take reasonable action to protect and preserve such vacant &r ‘abar
Property. Borrower shall also be in default if Borrower, during the loan application process,

information) in connection with the loan evidenced by the Note, including, but not limited to, represégiatic
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LOAN #: 1400038822
ncerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
vaileasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the
e leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.
ondemnation. The proceeds of any award or claim for damages, direct or consequential, in
} tth any condemnation or other taking of any part of the Property, or for conveyance in place

‘reduction of the indebtedness under the Note and this Securlty Instrument, first to any
t&.applied in the order provided in paragraph 3, and then to prepayment of principal.
roceeds to the principal shall not extend or postpone the due date of the manthly
ferred to in paragraph 2, or change the amount of such payments. Any excess

rand Protection of Lender’s Rights in the Property. Borrower shall pay all
rges, fines and impositions that are not included in paragraph 2. Borrower

ments or the payments required by paragraph 2, or fails to perform
contained in this Security Instrument, or there is a legal proceed-
rights in the Property {such as a proceeding in bankruptey, for
tions), then Lender may do and pay whatever is necessary to
&r's rights in the Property, including payment of taxes, hazard
ragraph 2.
his paragraph shall become an additional debt of Borrower
ise amounts shall bear interest from the date of dishurse-
r, shali be immediately due and payable.
ich has priority over this Security Instrument unless Bor-
ation secured by the lien in 2 manner acceptable to
nds against enforcement of the lien in, legal proceed-
event the enforcement of the lien; or (c) secures from the
holder of the lien an agreement satisfactory. te Lender subordinating the lien to this Security Instrument.
If Lender determines that any part of the Préperty is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower.a notice idgntifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above withi s of the giving of natice.
8. Fees. Lender may collect fees and charges sutkorized by the Secretary.
9. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited
of payment defaults, require immediate payre
Instrument if:
(i) Borrower defaults by failing to pay in full an!
Instrument prior to or on the due date of the ne
(i) Borrower defaults by failing, for a period of th
contained in this Security Instrument.
{b} Sale Without Credit Approval. Lender shall, if perm:tter,tt Ble law (including Section
341(d} of the Gam-St. Germain Depository Institutions Act 1982 120.8.C. 1701j-3(d)) and w1th
the prior approval of the Secretary, require immediate paym
Security Instrument if;
(i) Allorpartofthe Property, or a beneficial interestina trust
is sold or otherwise transferred (other than by devise or desce
(i) The Property is not occupied by the purchaser or grantee a
or the purchaser or grantee does so occupy the Property but
approved in accordance with the requirements of the Secretary.

protect the value of the Pro‘ 2
insurance and other items me

Any amounts disbursed by L,
and be secured by this Security 1R
ment, at the Note rate, and at the

Borrower shall promptly drscharge
rower: (a) agrees in writing to the paymer of th
Lender; (b) contests in good faith the liern, b
ings which in the Lender's opinion opera

issued by the Secretary, in the case
Fall sums secured by this Security

yment, or
nparform any other obligations

in full, but Lender does not require such payments, Lender does not wai
to subsequent events.

foreclose if not paid. This Security Instrument does not authorize acceleration or fc
permitted by regulations of the Secretary. :
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument an
not determined to be eligible for insurance under the Nationat Housing Act within
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, LOAN #: 1400038822
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and

e Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
is option may not be exercised by Lender when the unavailability of insurance is solely due to
ender’'s failure to remit a mortgage insurance premium to the Secretary.

gingtatement. Borrower has a right to be reinstated if Lender has required immediate payment

1 in a lump sum all amounts required to bring Borrower's account current including, to the
bligations of Borrower under this Security Instrument, foreclosure costs and reasonable
s’ fees and expenses properly associated with the foreclosure proceeding. Upon

remstatemént if: (I‘
ings within two yearg

has accepted reinstatement after the commencement of foreclosure proceed-
diately preceding the commencement of a current foreclosure proceeding, (i)

ed by this Security Instrument.
1; Forbearance By Lender Not a Waiver. Extension of the time of pay-

r shall not operate to release the liability of the original Borrower
nder shall not be required to commence proceedings against any
d time for payment or otherwise modify amortization of the sums
son of any demand made by the original Borrower or Borrower's

'graph a(b). Borrower’s covenants and agreements shall
is Security Instrument but does not execute the Note:
gage, grant and convey that Borrower’s interest in

(a) is co-signing this Security Instrume _
ment; (b} is not personally obligated to pay the sums

the Property under the terms of this Se

extend, modify, forbear or make any accon
or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this, rity Instrument shall be given by delivering
use of another method. The notice shall
er designates by nctice to Lender. Any

designates by notice to Borrower. Any notice provided ‘F@r ie
have been given to Borrower or Lender when given asprowvid

14. Governing Law; Severability. This Security Instru
the law of the jurisdiction in which the Property is located. in
Security Instrument or the Note conflicts with applicable law,
of this Security instrument or the Note which can be given effﬁ 4
end the provisions of this Security Instrument and the Note are ties

15. Borrower’s Copy. Borrower shall be given one conformed
instrument.
e, disposal, storage,
o, nor allow anyone

Borrower shall promptly give Lender written natice of any investigation, ciai
other action by any governmental or regulatory agency or private party involvin
Hazardous Substance or Environmental Law of which Borrower has actual knowl

Hazardous Substances affecting the Property is necessary, Borrower shall promptl
remedial acﬂons |n accordance with Environmental Law.

mable or toxic petroleum products, toxic pesticides and herbicides, volatne solvents materi
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16, “Environ
means federal laws and laws of the jurisdiction where the Property is located that relate to h
or environmental protection.
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LOAN #: 1400038822
N-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assighs and transfers to Lender all the rents
es of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
and harsby directs each tenant of the Property to pay the rents to Lender or Lender's agents.
to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the
ent, Borrower shall coflect and receive all rents and revenues of the Property as trustee
Lender and Borrower. This assignment of rents constitutes an absolute assignment and
t for additional security only.

fiptice of breach to Borrower: (&) all rents received by Borrower shall be held by Borrower
% Lender only, to be applied to the sums secured by the Security Instrument;, {b) Lender

giving notice of Brefich't
time there is a breach,

ver. However, Lender or a judicially appointed receiver may do so at any
tion of rents shall not cure or waive any default or invalidate any other
ssigrment of rents of the Property shall terminate when the debt secured

Lender may invoke the
shall be entitled to colle
graph 18, including, but nat iirt

if Lender invokes the po
of an event of default and of L

Teasonable attorneys’ fees and costs of title evidence.
Lender shafl give written notice to Trustee of the occurrence
n to cause the Property to be sold. Trustee and Lender

he time required by applicable law and after publication
orrower, shall sell the Property at public auctionto

Trustee shall dellver to the purchaser Tru;
or warranty, expressed or implied. The recitdls in the Tr §

tee's deed conveying the Property W|thout any covenant
e's deed shall be prima facle ewdence of

Iegaiiy entitled to it or to the clerk of the superior court,
If the Lender’s interest in this Security Instrumen
requires immediate paymentin full under paragraph 9, the
of sale provided in the Single Family Mortgage Foreclo:
seq.) by requesting a foreclosu re commissioner designat d unde! Act to commence foreclosure

prepading §entence shall deprive the

warranty and without charge to the person or persons Iegatty entitled
pay any recordation costs.
20. Substitute Trustee. In accordance with applicable law, Lender

the Property, the successor trustee shall succeed to all the title, power and du
herein and by applicable law.
21. Use of Property. The Property is not used principally for agricultural or f&
22. Riders to this Security Instrument. If one or more riders are executed by
together with this Security Instrument, the covenants of each such rider shall be inco
amend and supplement the covenants and agreements of this Security Instrument &
a part of this Security Instrument.
[Check applicable box(es)] )
1 Condominium Rider ] Growing Equity Rider ~ [] Planned Unit Deve
[ Graduated Payment Rider [ Other(s) [specify]
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LOAN #: 1400038822
GRAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

O FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
MDER WASHINGTON LAW.

SAG‘»&!NG BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
k(s) executed by Borrower and recorded with it.

Il /)Z%/A}«an

DATE

STATE OF WAS

COUNTY OFSDﬁ;t, ss:

appeared before me RONALD CAMERON PAGE Il to me known to
s.descriped in and who executed the wi and foregoing
ged that he/they signed the same a her/their free and

he u$e$ and purposes therein mentioned.
; i day of 52:“&, an Y .

Xaren Ashlay

Notary Public inand for t!y/étate of
Washington, residing at

On this day pers
be the individual pa
instrument, and acknowl
voluntary act and deed, §

GIVEN under my ha

My Appointment Expires orq... !

Lender: LeaderOne Financial Corporatior; "
NMLS ID: 12007
Loan Originator: Charles Allen Price
NMLS ID: 60272
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149541-OFE

t portion of Lot 2, Block 16, "PLAT OF TOWN OF SEDRO," as per plat recorded in Volume 1
) erds of Skagit County, Washington, tying West of the following described line:

comer of Lot 1, Block 16;

long the North line of Lot 1 and Lot 2, a distance of 55.13 feet to the initial
point of this line ds
thence South 00°06°20
thence South 89°59° 59"
thence South 00°21°12; inge of 27.00 feet to a point on the South line of Lot 2, which is 52.69

iot 1, and the terminal point of this line description.

WA
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