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THIS DEED OF TRUST is dated June 16, 2:14, among‘Christopher Homes, Inc., a Washington
corporation ("Grantor”); Washington Federal , whi alling address is 425 Pike Street,
Seattle, WA 98101 (referred to below sar s "Lender” and sometimes as
"Beneficiary”); and Chicago Title Company , whose mailing address is 425
Commercial, Mount Vernon, WA 98273 {referreg
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d fixtures; all easements rights of way, and appurtenances; ali water, water rights and ditch nghts
fock in J#lities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
Hiding without limitation all mmerais oil, gas geothermal and similar matters, &he "Real Property")

Club Addition No. 2," according to the plat thereof, recorded in Volume 8
and 79, records of Skagit County, Washington.

, its” address is commonly known as 0 Lot 35 Country Club Drive,

WA

Burlington, The Real Property tax identification number s
P64570/3887-000-03
CROSS-COLLATERALI to the Note, this Deed of Trust secures all obligations, debts and liabilities,

plus intarest thereon, o r any one or more of them, as well as all claims by Lender against Grantor

whether due or not due, direct or indirect, determined or undetarmined,
|dated whether Grantor may be liable individually or jointly with others,

the Note, whether voluntary:
absolute or contingent liqui

may be or hereafter may becor )
may be or hereafter may become b enforcaable.

in accordance with RCW 65.08.070; the lien created by this
#hoate upon the recording of this Dead of Trust. Lender grants to
which license may be revoked at Lender's option and shall be
art o Ahe Indebtedness. In addition, Grantor grants to Lender a
perty and Renis.

assignment is intended to be specific, p&
Grantor a license to collect the Rents:aid
automatically revoked upon acceleration of*
Uniform Commercial Code security interest in

.__.ﬁ\YMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
HE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS

PERSQONAL PROPERTY, IS GIVEN TO SECUR
ANY AND ALL OBLIGATIONS UNDER THE N

REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DE L"r’ UND,ER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERM
PAYMENT AND PERFORMANCE. Except as otherwise pr

amounts secured by this Deed of Trust as they hecome di trictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and nts.

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction 4 age’ for the purposes of Sections 9-334
and 2A-309 of the Uniform Commercial Code, as those sections have

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor : ntor's possession and use of the
Property shall be governed by the following provisions:

ed of Trust, Grantor shall pay to Lender all

Possaession and Use. Until the cccurrence of an Event of Defay, (1} remain in possession and
control of the Property; (2) use, operate or manage the Prope the Rents from the Property
(this privilege is a license from Lender to Grantor automatically revoked pgo (ﬁ‘é‘fayli)_ The following provisions
relate to the use of the Property or fo other limitations on the Proparty. eal Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable
replacements, and maintenance necessary {0 praserve its value.

tly perform all repairs,

Compliance With Environmental Laws. Grantor represents and warrants to : ) During the period of
Grantor's ownarship of the Property, there has been no use, generation, manufact e, oraga {seatment, dlsposal

acknowledged by Lender in wntlng, (a) any breach or viclation of any Enwro :
generation, manufaciure, storage, treatment, disposal, release or threatened release, of a
on, under, about or from the Property by any prior owners or occupants of the Prop
threatened litigation or claims of any kind by any person relating to such matters; and
disclosed to and acknowledged by Lender in writing, (a)} neither Grantor nor any tenant
autharized user of the Property shall use, generate, manufacture, store, treat, dispose of «
Substance on, under, about or from the Property; and (b) any such activity shall be conducted
all applicable federal, state, and local laws, regulations and ordinances, including ‘i
Environmental Laws. Grantor authorizes Lender and its agents fo enter upon the Pro
inspections and tests, at Grantor's expense, as Lender may deesm appropriate 1o determin
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall
purposes only and shall net be construed to create any responsibility or Ilab|llty an the part of Lender

investigating the Property_ for Hazardous Substances. Grantor heraby (1) releases and waives any®
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
any such laws; and {2) agrees to indemnify, defend, and hold harmless Lender against any and all clair
liabilities, damages, penatties, and expenses which Lender may directly or indirectly sustain or suffer resultip
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, star;
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whatl
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Tr
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfactio
and reconveyance of thea lian of this Deed of Trust and shall not be affected by Lender's acquisition of any interdg
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n & Property, whether by foreclosure or otherwise.

aste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
Lor waste on or to the Property or any portion of the F'roperty Without Ilmltlng the generallty of the

vements. Grantor shall not demalish or remove any Improvements from the Real Propery
ior written consent. As a condition to the removal of any Improvements, Lender may require
angements satisfactory to Lender to replace such Improvements with Improvements of at least

. Lender and Lendar's agents and representatives may enter upon the Real Property at all
tend to Lender's interests and to inspect the Real Property for purposes of Grantor's
and conditions of this Deed of Trust.

uriantal Requirements.  Grantor shall promptly comply, and shall promptly cause
nts or other persons ar entities of every nature whatsoever who rent, lease or

otherwise usé or cccupy
in effect, of all governmehtal®

Grantor may contest in good faith any such law, ordinance, or
dunng any proceeding, |nclud|ng appropriate appeals, so long as Grantor has
! g S0 and so long as, in Lender's sole oplnlon Lender's interests in the
Property are not jeopard
satisfactory to Lender, t

Duty to Protect. Grant‘

Construction Loan. If some or a
or complele construction of an
the maturity date of the Note ( :
all costs and expenses in conned i :work. Lender will disburse loan proceeds under such terms and

atarial suppliers and workman. Lender may require, among
by receipted bills, expense affidavits, waivers of liens,
) ntation as Lender may reasonably request.

ather things, that disbursement ragues
canstruction progress reports, and such

DUE ON SALE - CONSENT BY LENDER. Lender p Lender's option, (A} declare immediately due and payable all
sums secured by this Deed of Trust or (B) icrgase the interest rate provided for in the Note or other document
ewdencmg the Indebtedness and impose such othe condltlons as Lender deems approprlate upon the sale or transfer,

y outright sale, deed, installment sale contract,
n three (3) years, lease-option contract, or by
sale, assrgnment or transfer of any bensficial interest in or 1 t holding title to the Real Property, or by any
other method of conveyance of an interest in the Real Prq}'ﬁa If any Crantor is a corporation, partnership or limited
liability company, transfer also includes any change in ownearshi han twenty-five percent {25%} of the voting
stock, partnership interests or limited liability company interésts, se may be, of such Grantor. However, this
option shall not be exercised by Lender if such exercise is prohibi

TAXES AND LIENS. The following provisions relating to the taxes
Trust:

Payment. Grantor shall pay when due (and in all events prior to:
charges (including water and sewer), fines and impositions levied against:o ﬁn account of the Property and shall
pay when due all claims for work done on or for services rendered tr-riiatesia
shall maintain the Praperty free of all liens having priority over or equal |
Trust, except for the lien of taxes and assessments not due and excep
Trust.

nght to Contest. Grantor may withhold payment of any tax, a55855me

J

is filed as a result of nonpayment, Grantor shall within fifteen (15) days lienarigss or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the distharge gt th& lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other se tisfactpry to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or othe
result of a foreclosure or sale under the lien. In any contest, Grantor shall defen
gatisfy any adverse judgment before enforcement against the Property. Grantor sk
obligee under any surety bond furnished in the contest proceedings.

itself .n Lender and shall
an additional

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence
or assessments and shall authorize the appropriate governmental official to deliver to Lengié
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any wo,
gervices are furnished, or any materials are supplied to the Property, if any mechanic's lienymsas
other lien could be asserted on account of the work, services, or materials. Grantor will upon
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay. ik
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pa
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with stan
coverage endorsements on a replacement basis for tha full insurabla value covearing all Improvements ©

clause in favor of Lender. Granlor shall atso precure and maintain comprahanswe general liability insurance;
coverage amounis as Lender may request with Trustee and Lender being named as additional insureds ii
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be writt:
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or compan
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
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n.l #&€%or certificates of insurance in farm satisfactory to Lender, including stipulations that coverages will not be
diminished without at Ieast thirty (30) days prior written notlce to Lender Each insurance policy also

property securing the loan, up to the maximum policy limits set under the National Flood
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

tion of the Indebtedness. payment of any lien affectlng the Prdperty, or tha restoration
5 If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
troyed Improvements in a manner satisfactory to Lender. Lender shall, upon
penditure. pay or reimburse Grantor from the proceeds for the reasonable cost of
is& not in default under this Deed of Trust. Any proceeds which have not been
their receipt and whlch Lender has not commltted to the repair or restoration of

repair or resigration
disbursed within 18

interest, and the re
any proceeds after

w3, shall be applied to the principal balance of the Indebtadness If Lender holds
di.the Indebtedness, such proceeds shall be paid without interest to Grantor as

) quest of Lender, however not more than ance a year, Grantor shall furnish
fach existing, g icy of insurance showing: (1)} the name of the insurer; (2) tha risks
” ¥4) the property insured, lhe then current replacement value of such

to Lender a report on
insured; (3) the amou
property, and the manner

of the Property.

LENDER'S EXPENDITURES. If any dglion or protes
the Property or if Grantor fails to comply 4Hith e
but not Ilmlted to Grantor's failure to d&sctaa

m'lsmn of this Deed of Trust or any Related Documents, including
3y when due any amounts Grantor is required to discharge or pay
" Lender on Grantor's behalf may {but shall not be obligated to) take
t limited to discharging or paying all taxes, liens, security
or ptaced on the Property and paying all costs for insuring,
erditures incurred or paid by Lender for such purposes will then
e date incurred or paid by Lender to tha date of repayment by
he Indebtedness and, at Lender's option, will (A) be payahle on
ta and be apportioned among and be payable with any installment
payments to become due during sither (1) the te f any applicable insurance policy; or (2) the remaining term of
the Note; or {C} be treated as a balloon payment vihish will be d nd payable at the Note’s maturity. The Deed of
Trust also will secure payment of these amounts. $uch right shill bz in addition to all other rights and remedies to
which Lender may be entitlted upon Default.

WARRANTY; DEFENSE OF TITLE. The following provision
of Trust:

malntammg and preserving the Property. Alf ‘
bear intarast at the rate charged under the Ncte
Grantor. Al such expenses will become a pa
demand; (B) be added to the balance of the

Title. Grantor warrants that: (a) Grantor holds good

with this Deed of Trust and (b) Grantor has the full right, powel
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph ab rrants and will forever defend the
title to ths Proparty agamst the Iawful claims of all persons. In i actlon or proceeding is commenced

action at Grantor's expense. Grantor may be the nominal party in S p Lender shall be entitled to
participate in the proceeding and to be represented in tha proceading by Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as/Lender request from time to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantorls
emslmg applicable laws, ordinances, and regulahons of governmentaf aulhorﬂlss

this Deed of Trust shall survive the execution and delivery of this Deed of Trust, ghs
shall remain in full force and effect until such time as Grantor's Indebtedness shaif: be

Proceedings. If any proceeding in condemnation is filed, Grantor shall prornptly- Fiotity Lerdes” i’ writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obisin X gward. Grantor
: ; § i ingtnd to be

cause to be delivered to Lender such instruments and documentation as may be requested |
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domai £
any proceeding or purchase in lieu of condemnation, Lender may at its election requure that all of,

proceeds of the award shall mean the award after payment of all reasonable costs, expenses, an
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provi
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in adg
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender'sitan
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expens
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fe
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of

LT
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Dest &f-Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2} a specific tax on
ich Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
Trust, (3) a tax on this type of Deed of Trust chargeabls against the Lender or the holder of the Note;
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by

an Event of Default as provided below unless Grantor either (1) pays the tax before it
r {2) coniests the tax as provided above in the Taxes and Liens section and deposits with
ient corporate surety bond or other security satisfactory to Lender.

SECURITY "AGREEMEN
security agreement a &f this Deed of Trust:

instrument shall constitute a Security Agreement to the extent any of the Property
r shall have all of the rights of a secured party under the Uniform Commercial Code

Security Interest.
and continue Lender's
Trust in the real property res J4ender may, at any time and without further auihorization from Grantor, file
exacuted counterp Frefroductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for aII ghses incuired in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever etach thie Personal Property from the Properly. Upon default, Grantor shall assemble
any Personal Property nét affixed t Property in a manner and &t a place reascnably convenient to Grantor and
Lender and make it avaifgbis, to Lender w¥lthin threa (3) days after receipt of wrilten demand from Lender to the
extent permitted by appllcés

Addresses, The mailing a : Grantor (debtor) and Lender (secured party) from which information
concerning the security intere gre ited b EDeed of Trust may be obtained (each as required by the Uniform

FURTHER ASSURANCES; ATTORNE:
attorney-in-fact are a part of this Deed

Lender cause to be filed, recorded refil
and places as Lender may deem approp
agreements, financing statements, conting:
other documents as may, in the sole opinion

¥"and all such mortgages, deeds of trust, security deeds, security

statements, instruments of further assurance, certificates, and
nder, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantoris gbligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and security intergsts created this Deed of Trust as first and prior liens on the
Property, whether now owned or hereafter acqun'ed by Grantd less prohibited by law or Lender agrees fo the
contrary in writing, Grantor shall reimburse Lender for a d expenses incurred in connection with the
matters referred to in this paragraph.

Attorney-ln-Fact. If Grantor fails to do any of tha thi

Lender as Granlor's attorney-in-fact for the purpose of makiti
other things as may be necessary or desirable, in Lender's SakC
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness whery di
imposed upon Grantor under this Deed of Trust, Lender shall eiet
reconveyance and shall execute and deliver to Grantor suitable state
file evidencing Lender's security interest in the Rents and the Personal®
Grantor, if permitted by applicable law. The grantee in any reconveyanda.ma
legally entitled thereta”, and the recitals in the reconveyance of any matters
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of tha following, at Lender's option, shall const% _'e an Ev
of Trust: : :

rwise performs all the obligations
ver to Trustee a request for full
of Frination of any financing statement on
¢ aconveyance fee shall be paid by
itied as the "person or persons

Other Defauits.
contained in this Deed of Trust or in any of the Related Documents or to comgly,
obligation, covenant or condition contained in any other agreemant between Lendé

Compliance Default. Failure to comply with any other term, obligation, covena
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust t
for taxes or insurance, or any other payment necessary io prevent filing of or to effect di ;

Default in Favor of Third Parties. Should Grantor defau[t under any loan, extension of

Grantor's obllgahons under this Deed of Trust or any of the Related Documents.
False Statements.

Any warranty, representation or statement made or furnished to Lender by

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in i
effact {including failure of any collateral document to create a valid and perfected security interest o
time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of &
the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors, a
type of creditor warkout, ar tha commencement of any proceeding under any bankrupicy or insolvency laws by
against Grantor.

Craditor or Forfeiture Procaedings. Commancement of foreclosure or forfeiture proceedings, whether by judicial

20740624 03!?'m
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rﬁi’:eedmg. self-help, repossessmn or any other method, by any creditor of Grantor or by any govemnmental agency
agalmst property securing the Indebtedness. This includes a gamishment of any of Grantor's accounts,
luding:déposit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith
Grantor as to the validity or reasonableness of the claim which is the basis of the creditor ar forfeiture
nd if Grantor gives Lender written notice of the craditor or forfeiture proceeding and deposits with
a surety bond for the creditor or forfeiture proceeding, in an amount detarmined by Lender, in its

sament. Any breach by Grantor under the terms of any other agreement between Grantor and
smedied within any grace period provided therein, including without limilation any agreement

Events Affacting Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or ugrantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Gua: ty/of the:lndebtedness.

| adverse change occurs in Grantor's financial condition, or Lender believes the
nce of the Indebtedness is impaired.

Right to Cure. oiler than a default in payment is curable and if Grantor has not been given a notice
of a breach of the g vision of this Deed of Trust within the preceding twenty-four (24) months, it may be
cured if Grantor, afist Lehder'se written notice to Grantor demanding cure of such default: (1) cures the
default within fifteen (15 days; or (2) if the cure requires more than fifteen {15) days, immaediately initiates steps
which Lender deems in iLender's sgle discretion 1o be sufficient to cure the default and thereafter continues and
completes all reasonable 3 ps sufficient to produce compliance as soon as reasonably practical.

an election to make expenditur

Accelerate Indebtedness. Lenderéheﬂ right at its option to declare the entire Indebtedness immediately
due and payable, including any prepay! ich Grantor would be required to pay.

Foreclosure. With respect to all or any, k@ Rsal Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by nd apd sdle, and Lender shall have the right to foreclose by judicial
foreclosura, in gither case in accordance 1

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniforra Gommercial Code.

npaid, and apply the net proceeds, over and
% this right, Lender may require any tenant or
ctly to Lender. If the Rents are coltected by
ey-in-fact to endorse instruments received in
d collect the procesds. Payments by tenants
the obligations for which the payments are
r may exercise its rights under this

above Lender's costs, against the Indebtedness.
other user of the Property to make payments of rent
Lender, then Grantor irrevocably designates Lender ag

or other users to Lender in response to Lender's dem m;l
made, whether or not any proper grounds for the dem
subparagraph either in person, by agent, or through a receivéi:

Appoint Receiver. Lender shall have the right to have a receive
the Property, with the power to protect and presarve the Propart
foreclosure or sale, and to collect the Rents from the Property a

the receivership, against the Indebtedness. The receiver may
right to the appointment of a receiver shall exist whather or not
Indebtedness by a substantial amount. Employment by Lender shafi“not disgualif
receiver.

poi

, 1o opetaté the Property precedlng or pending
p}y lhfe groceeds, over and above the cost of
2 witifout bond if permitted by law. Lender's

Tenancy at Sufferance. If Grantor remains in possession of the Prop operty is sold as provided
above or Lender otherwise becomes entitled to possession of the Prop 5t Grantor, Grantor shail
become a tenant at sufferance of Lender or the purchaser of the Property:arnid.shall, at Lﬁ ler's option, either (1)

Lender.

QOther Remedies. Trustee or Lender shall have any other right or remedy provide
or available at law or in squity

Property or of the time after which any prlvate sala or ather intended disposition of
made. Reasonable notice shall mean rolice given at least ten (10) days before the time of tH
Any sale of tha Personal Property may be made in conjunction with any sale of the Real

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives aif
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall bg fré
part of the Property together or separately, in one sale or by separate sales. Lender shall bg, g
public sale an all or any portion of the Property.

Attornays’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terr
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as altorne
and upon any appeal. Whether ar not any court aclton ts involved, and to the exient not prohmqtesj by

expenses, whether or not there is a lawsuit, including attornays' fees and expenses for bankruptcy progs
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgm
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyo
reports, and appraisal fees, title insurance, and feas for the Trustes, to the extent permitted by applicable |
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.
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L Eﬂ ""'AMQ OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
inder's instructions) are part of this Deed of Trust:

f Trustee. In addition to all powers of Trustee arising as a matter of law, Trusteg shall have the power to
pllawing actions with respect to the Property upon the written request of Lender and Grantor: (a) join In

. Truslee shall not be obligated to notify any other party of a pending sale under any other
of any actior or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
law, or unless the action or proceeding is brought by Trustee.

meet all qualifications required for Trustee under applicable law. In addition to the rights
abipve, with raspect to all or any part of the Property, the Truslee shall have tha right to

le, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
: | extent pravided by applicable law.

.ender's option, may from time to time appoint a successor Trustee to any Trustee
rust by an instrument executed and acknowledged by Le_nde_r and _r_ecorded in the

matters required b
Auditor's File Number:
and the instrument shal
trustee, without conveys
Truslee in this Deed of ‘i’rust and
fi

names of the original Lender, Trustee, and Grantor, the book and page or the
G —Qeﬁd of Trust is recorded, and the name and address of the successor trustee,
nd acknowledged by Lender or its successors in interest. The successor
perty, shall succeed to all the title, power, and duties conferred upon the
: placabla law. This procedure for substitution of Trustee shall govern to the

NOTICES. Subject to applicables
any notice required to be given aed of Trusl, including without limilation any notice of defauit and any
e affective when actually delivered, when actually received by

deposﬁed wnth a nat|onally recogmzed ovemight courler. or, if

18 d of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed d t*shall be sent to Lender's address as shown near the beglnnlng of

notice to the other parties, specifying that
purposes, Grantor agrees to keep Lender infé
and except for notice required or allowed by
notice given by Lender to any Grantor is deeme:

OTHER PROPERTY. The following described estate,
performance of each covenant and agreement o
agreements and purchase orders pertaining or incidgitat to the
Property, Borrower's rights under any payment, performanc

e natice given to all Grantors.

roperty and rights of Borrower are also included as security for the

€sign or construction of any improvements on the
)er bond in connection with construction of

improvements on the Properly, and all construction materials iest and equipment delivered to the Property or
intended to be used in connection with the construction of n the Property wherever actually located
MISCELLANECUS PROVISIONS. The following miscellanao rovisions #re a part of this Deed of Trust
Amendments. This Deed of Trust, together with any Re?@ Pogrime onstitutes the entire understanding and
agreement of the partiss as to the matters set forth in thi ; 0 alteration of or amendment to this
Deed of Trust shall be effactiva unlass given in writing and ﬁgneﬁ or parties sought to be charged or

bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantg asidence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating in tvad from the Proparty during Grantor's
previous fiscal year in such form and detail as Lender shall regui NetlOpesating income” shall mean all cash
receipts from the Property less all cash expenditures made in connettion the opegation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for con
used to interpret or define the provisions of this Deed of Trust.

es only and ars not to be

Merger. There shall be no merger of the interest or estala created by thig
estate in the Property at any time held by or for the benefit of Lender in a
of Lender.

Govarning Law. This Deed of Trust will be governed by federal law applicable
preempted by federal law, the laws of the State of Washington without regard 1
This Deed of Trust has been accepted by Lender in the State of Washington.

No Waiver by Lender, Lender shall not be deemed to have waived any rights undet, i1’
waivar is given in writing and signed by Lendar. No delay or omissicn on the part oH.e
shall operate as a waiver of such right or any other right. A waiver by Lender of a provisi
shail not prejudice or constitute a waiver of Lender's right otherwise to demand strist
provision or any other provision of this Deed of Trust. No prior waiver by Lender,
between Lender and Granlor shall constitute a waiver of any of Lenders rights or of al

ciging any right
sad of Trust
with that

of such consent by Lender i m any instance shall not constitute continuing consent to subseglie
such consent is required and in all cases such consent may be granted or withheld in the sole

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be ille
unenforeeable as to any circumstance, that finding shall not make the offending provision illggal
unanforceable as to any other circumstance. If feasible, the offending provision shall be considergd modified
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, %
considered defeted from this Deed of Trust. Unless otherwise required by law, the illegality, m
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceab ty
other provision of this Deed of Trust. )

Successors and Assigns., Subject to any limitations stated in this Desd of Trust on transfer of Grantor's ifera
this Deed of Trust shall be binding upon and inure to the benefit of the parties, thaeir successors and assigns.
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearan
extension without releasing Grantor from the obligations of this Deed of Trust or liabllity under the Indebtedness.

TR TR O
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DEED OF TRUST
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Time4%-0f the Essence, Time is of the essence in the performance of this Deed of Trust.

All parties to this Deed of Trust hereby waive the right to any jury trial in any action, procseding, or
brought by any party against any other party.

Waiver of Homestoad Exemption. Grantor harsby releases and waives all rights and benefits of the homestead
i ws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

aneficiary” means Washington Federal , and its successors and assigns.

ed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes wnhout limitati ssignment and security interest provisions relating to the Personal Property and

Rents.
@ Default set forth in this Deed of Trust in the section titled "Default”.

nvironmental Laws" mean any and all stata, faderal and local statutes,
the protection of human health or the envirenment, including without
ntal Response, Compensation, and Liability Act of 1980, as ameandad, 42
he Superfund Amendments and Reauthorization Act of 1986, Pub. L.
als Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
. Section 6901, et seq., or other applicable state or federal laws, rules,

Environmental Laws:

regulations and ordinan,
limitation the Comprehe
U.S.C. Section 9601, et
No. 99-499 ("SARA"), t

Guarantor. The word "Guarantor” m: vy gugsantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” mean ty from Guarantor to Lender, including without limitation a

guaranty of all or part of the Note.

Hazardous Substances. The words "Hazdrdéus Substances" mean materals that, because of their quantity,
concentration or physical, chemical or infactious, characteristics, may cause or pose a present or potential hazard
to human health ar the envircnment when imp , stored, disposed of, generated, manufactured,
transported ar otherwlse handled. The words “Hazardous Su t&nces" are used in their very broadest sense and

4 future improvements, buildings, structures,
nts and other construction on the Real

mabile hames affixed on the Real Praperty, facilities, at
Property.

Indebtedness. The word “Indebtedness” means all principal,
payable under the Note or Related Documents, together with;
consolidations of and substitutions for the Note or Related Docum:
Lender to discharge Grantor's obligations or expenses incur
obligations under this Deed of Trust, together with interest on %
Specifically, without limitation, Indebtedness includes all amoi
Cross-Collateralization provision of this Deed of Trust.

\af amounts expended or advanced by
by Tr stée or Lender to enforce Grantor's
l_rovuded in this Deed of Trust.

Lender. The word "Lender” means Washington Federal |, its successors

Note. The word "Nate™ means the promissory note dated June 16, 20
of $222,500.00 from Grantor to Lender, together with all renew
refinancings of, consolidations of, and substitutions for the promissory no
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personal Property” mean all equipment, fixtures
property now or hereafter owned by Grantor, and now or hereafter attached or:
together with all accessions, parts, and additions to, all replacements of, and
proparty; and together with all issues and profits thereon and proceeds (includin
proceeds and refunds of premiums) from any sale or other disposition of the Property

Property. The word "Property" means collectively the Real Property and the Personal Propgi

Real Property. The words "Real Property” mean the real property, interests and rights,
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, cred
agraements, envirenmental agreements, security agreements, mortgages, deeds of trust, securi
morigages, and all other instruments, agreements and documents, whether now or hereafter ex
connection with the Indebtedness; provided, that guaranties are not "Related Documents” and are
this Deged of Trust.

other beneﬁts derived from the Property.

Trustee. The word "Trustee" means Chicago Titte Company of Washinglon, whose mailing address’
Commercial, Mount Vernon, WA 98273 and any substitute or successor trustees.

L i
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CHRISTOP

By: o
“Ehistopher G. esident of Christopher Homaes, Inc.

STATE OF

COUNTY OF

On this % of Al !20 L L“ , 20 , before me, the undersigned

Notary Public, personally appeared-Sirigt hdr G. Deasy, President of Chrlslopher Homes Inc., and personally known
to me or proved to me on the basis ofsa istactory evidence to be an authorized agent of the COFpOFatIOFI that executed
the Deed of Trust and acknowledge ¥ iiist to be the free and voluntary act and deed of the corporation, by

L of directors, for the uses and purposes therain mentioned, and on
this Deed of Trust and in fact exaecuted tha Deed of Trust on behalf

of the corporation.

By LCMJ\ c@@’(

Notary Public in and for the State ofﬁﬂ'

COMMISSION EXPIRES
AUGUST 19, 2014
e, e

To:

Ths undersigned is the legal owner and holder of all |nde
requested, upon payment of all sums owing to you, to recony
right, titla and intaerast naw hald by you under the Deed of Trust.

Date:

red by this Deed of Trust. You are hereby
t warranty, to the persons entitled thereto, the

LASER PRO Lending., Ver. 14.2.0.021 Copr. D+H USA Corporation 1507
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