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DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regas %
also provided in Section 16,
(A) "Security Instrument" means this document, which is dated96/1
together with all Riders to this document.
(B) "Borrower" is RICHARD BRUCE ROLFE and CORA ROLFE shand and wife

f words used in this document are

014 s

Borrower is the trustor under this Security Instrument.
{C) "Lender"iz U.8. Bank N.A,
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@ National Association
zed and existing under the laws of The United States Of America
-gididzess is 4801 Frederica Street, Owensborc, KY 42301

promissory note signed by Borrower and dated 06/13/2014

rrewer owes Lender Three Hundred Twenty-Five Thousand and
Dollars

) plus interest, Borrower has promised to pay this debt in regular Periodic

full not later than July 01, 2044

that is described below under the heading "Transfsr of Rights in the

(E) "Note"
The Note stat
00/100ths
(U.S. $325,000
Payments and to pay - the dbt
{F) "Property” means the.pi
Property i
{G) "Loan" means the
due under the Note, and al
(H) "Riders" means all Ri

iy the Note, plus interest, any prepayment charges and late charges

ity Instrument that are executed by Borrower. The following

Riders are to be executed by Boirowe [ctieck box as applicable]:
[_] Adjustable Rate Rider [ C ndomimitn XKi [ Second Home Rider
[ Balloon Rider [x1 Plan evelnprnent Rider [ 1-4 Family Rider

(%] VA Rider

non-appealable judicial opinions.
(J) "Community Asseciation Dues, Fees, and Ass
charges that are imposed on Borrower or the Pro
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of othet. than a transaction originated by
i ' electronic terminal, telephoenic
-a-financial institution to debit

all dues, fees, assessments and other -
minium association, homeowners

or credit an account. Such term includes, but is not limited to, p
machine transactions, transfers initiasted by telephone, wire tr
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, settlement, award
by any third party (other than insurance proceeds paid under the coverages d

Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations o
value and/or condition of the Property. :

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpaym
the Loan.

Note, plus (ii} any amounts under Section 3 of this Security Instrument.
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13PA" means the Real Estate Settlement Procedures Act (12 U,8.C, Section 2601 et seq.) and its
' ng regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
iy-additional or successor legislation or regulation that governs the same subject matter. As used
nstrument, "RESPA" refers to all requirements and resh‘nctmns that are imposed in regard

modifications of ‘the N'ot q
Security Instrument and th
Trustee, in trust,

For this purpose, Borrower itrevocably gramis and conmveys to
f sale, the following described property located in the
of Skagit :
[Neme of Recording Jurisdiction]

Lot 11, "PLAT OF Rhﬂﬁfﬁa SAN AN DEL MAR SUBDIVISION NO. 10", as per plat
recorded in Volume 9 pages 28 and 29, records of Skagit County,
Washington. :

Parcel ID Number: 3981-000-011-0004
1177¢é MCCORKLE PL

Anacortes

("Property Address™):

ently has the address of
[Street]
[Zip Code]

perty, and all

additions shall also be covered by this Security Instrument. All of the foreg
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hé
the right to grant and convey the Property and that the Property is unencumbered, ex
of record. Borrower warrants and will defend generally the title to the Property agm
demands, subject to any encumbrances of record

covenants with limited variations by jurisdiction to constitute a uniform security instrument
property.
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IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
bayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
er“shell pay when due the principal of, and interest on, the debt evidenced by the Note and any

ion 3. Payments due under the Note and this Security Instrument shall be made in U.S.
if any check or other instrument received by Lender as payment under the Note or this
eturned to Lender unpaid, Lender may require that any or all subsequent payments

ated by Lender in accordance with the notice provisions in Section 15.
artlal payment if the payment or partlal payments are msui‘ﬁclent to

unapplied funds until Borrower makes payment to bring
in a reasonable period of time, Lender shall either apply
phed earlier, such funds will he applied to the outstanding

2. Application of Payments or Proceeds.
payments accepted and applied by Lender shall be appii
due under the Note; (b) principal due under the N
shall be applied to each Periodic Payment in the on

& following order of priority: (&) interest
pts due under Section 3. Such payments

then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a del odic Payment which includes a

he delinquent payment and

the late charge. If more than one Periodic Payment is outstanding,
ﬁ'om Borrower to the repayment of the Pe:nodlc Payments if, and to ]

more Permd:c Payments, such excess may be applied to any late charges du
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Prace:
the Note shall not extend or postpone the due date, or change the amownt, of the.|
3. Funds for Escrow Items. Borrower shall pay to Lender on the day

Items.” At origination or at any time during the term of the Loan, Lender may require that C{)
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sociafion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
neiits shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
wmincker, this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
'"tganon to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
event of such waiver, Borrower shall pay directly, when and where payable, the amounts
for which payment of Funds has been waived by Lender and, if Lender requu-es
ipts evidencing such payment within such time period as Lender may require.

Borrower fails to'pay
and pay such amount an
amount. Lender may rsv
accordance with Section
such amounts, that are then required

Lender may, at any timie, oeliect a
the Funds at the time specified
require under RESPA. Lender s
reasonable estimates of expenditur
Law.

shall then be obligated under Section 9 to repay to Lender any such
as to any or all Escrow Jtems at any time by a notice given in
h revocation, Borrower shall pay to Lender all Funds, and in
this Section 3.

‘hiold Funds in an amount (2) sufficient to permit Lender to apply
RESPA, and (b) not to exceed the maximum amount a lender can
~thie amount of Funds due on the basis of current data and
scrow Items or otherwise in accordance with Applicable

hose deposits are insured by a federal agency,
der is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall“apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower fo:r holding and applying the Funds, annually
analyzing the escrow account, or verifying the Bscrow It ess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make suck . Unless an agreement is made in writing
or Applicable Law requirm interest to be paid on the shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and & in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower rge, an annual accounting of the
Funds as required by RESPA,
If there is a surplus of Funds held in escrow, as defined un
Borrower for the excess funds in accordance with RESPA. If there i
as defined under RESPA, Lender shall notify Borrower as required”
Lender the amount necessary to make up the shortage in accordance
monthly payments, If there is a deficiency of Funds held in escrow,

instrumentality, or entity (including Lendw‘,;'

SPA, Lender shall account to
: grmgc of Funds held in escrow,

Upon payment in full of all sums secured by this Security Instrument, !
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,
attributable to the Property which can attain priority over this Security Instrument,
ground rents on the Property, if any, and Community Association Dues, Fees, and As
the extent that these items are Escrow Items, Borrower shall pay them in the manner pr
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
vert (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
%mtlonly so long as Borrower is performmg such agreement, (b) contests the hen in good faith

rcement of the lien while those proceedmgs are pending, but only until such proceedings
{¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
Instrument. If Lender determines that any part of the Property is subject to a lien
which can ¢ ,over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Withi the, date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actlons ' i
Lender may '

l to earthquakes and floods, for which Lender reqmres insurance.
i ﬂle Famounts (mcludmg deductible levels) and for the periods that

the Loan. The insurance carrié
right to disapprove Borrower's whicli“right shall not be exerclsed unreasonably. Lender may
i i ith this Loan, either: (a) a one-time charge for flood zone

determination, certification and tracki ; or (b) a one-time charge for ﬂood zone detemunatmn

and certlﬁcanon services and subsequ

payment of any fees imposed by the Fedé
review of any flood zone detemﬁnaﬁon resul

hazard or liability and might prowde greater or lesser Covers
acknowledges that the cost of the insurance coverage so ob
insurance that Borrower could have obtained. Any amounts ds
become additional debt of Borrower secured by this Security i
at the Note rate from the date of disbursernent and shall be payab
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such polic
right to disapprove such policies, shall include a standard mortgage ¢la
mortgagee and/or as an additional loss payee. Lender shall have the right to |

renewal notices. If Borrower obtains any form of insurance coverage, not ot
for damage to, or destruction of, the Property, such policy shall include a stan
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier
may make proof of loss if not made promptly by Borrower. Unless Lender and Borro
in writing, any insurance proceeds, whether or not the underlying insurance was required ¢
be applied to restoration or repair of the Property, if the restoration or repair is economicall
Lender's security is not lessened. During such repair and restoration period, Lender shall ha
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such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
has" been completed to Lender's satisfaction, provided that such inspection shall be undertaken
der may disburse proceeds for the repairs and restoration in.a single payment or in a series
ts as the work is completed. Unless an agreement is made in writing or Applicable Law
be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
on such proceeds. Fees for public adjusters, or other third parties, retained by
aid out of the insurance proceeds and shall be the sole obligation of Borrower. If
is not economically feasible or Lender's security would be lessened, the insurance
to the sums secured by this Security Instrument, whether or not then due, with
ower. Such insurance proceeds shall be applied in the order provided for in

the excess, if any, p i
Section 2.
If Borrow

Property, Lender may file, negotiate and settle Lany available insyrance
claim and related matters. I

wer does not respond within 30 days to a notice from Lender that the
insurance carrier has offére &g claim, then Lender may negotiate and settte the claim. The 30-day
period will begin when' ce is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower:hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not te ‘exeeed ounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's righit: than the right to any refund of unearned premiums paid by
Borrower) under all insurance paiici wig.the Property, insofar as such rlghts are applicable to the
coverage of the Pr0pel1y Lender may n,suranoe proceeds either to repair or restore the Property or

circumstances exist which are beyond Borrower s control.
7. Preservation, Maintenance and Protection ¢

promptly repair the Property if damaged to avoid further
condemnation proceeds are paid in connection with damage to,, ¢
shall be responsible for repairing or restoring the Property only if
purposes. Lender may disburse proceeds for the repairs and restoration
progress payments as the work is completed. If the insurance or condg
to repair or restore the Property, Borrower is not relieved of Borrower"
such repair or restoration

n or damage. If insurance or
ing.of, the Property, Borrower

a smgla payment or in a series of
on pi‘oc%ds are not sufﬁclent

process, Borrower or any persons or entities acting at the direction of Borrower
knowledge or consent gave materially false, misleading, or inaccurate information or
(or failed to provide Lender with material information} in connection with the “Eo
representations include, but are not limited to, representations concerning Borrower's occipancy: of the'
Property as Borrower' s principal residence. '
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9. Protection of Lender's Interest in the Property and Rights Under this Security Insirument, If
" (a) Betrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
¢ proceeding that might significantly affect Lender's interest in the Property and/or rights under
Tnstrument (such as a proceedmg in bankruptcy, probate, for condemnation or forfeiture, for
lien which may attain priority over this Security Instrument or to enforce laws or
c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
ppecpriate to protect Lender's interest in the Property and rights under this Security
ing protecting and/or assessing the value of the Property, and securing and/or repairing
ticler” ions can include, but are not limited to: (a} paying any sums secured by a lien
i this Security Instrument; (b) appearing in court; and (c) paying reasonable
interest in the Property and/or rights under this Security Instrument, including
cy proceeding. Securing the Property includes, but is not limited to,

entering the Progert ‘rgpairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buﬁ pg or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lendet’ mﬁy action under this Section 9, Lender does not have to do so and is not
under any duty or oblig It is agreed that Lender incurs no lability for not taking any or all
actions authorized under

Any amounts disbur
secured by this Security t.
disbursement and shall be pay’ablﬁ
payment,

If this Security Instrument
lease, If Borrower acquires fee title:
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premivms required ititain the Mortgage Insurance in effect. If; for any reason,
the Mortgage Insurance coverage required By Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrgwer was required to make separately designated payments
toward the premiums for Mortgage Insurance Borrower-§hall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurafics” previousty in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Induran previously in effect, from an alternate
mortgage insurer selected by Lender. If substanti ivaiest Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the-atrcint-of the.separately designated payments that
were due when the insurance coverage ceased to be in éffect:” Lender "will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mort ce. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ul in full, and Lender shall not be
required to pay Borrower any interest or earnings on such lo epder_ can no longer require loss

attorneys' fees to
its secured positio

by Lmder der this Section 9 shall become additional debt of Borrower
-amounts shall bear interest at the Note rate from the date of
h interest, upon notice from Lender to Borrower requesting

hold, Borrower shall comply with all the provisions of the
werty, the leasehold and the fee title shall not merge unless

payments toward the premiums for Mortgage Insurance, Borrower shat 1:
maintain Mortgage Insurance in effect, or to :provide a non-refundable

requirement for Mortgage Insurance ends in accordance with any written agrmant béfwﬁen rrower and
Lender providing for such termination or until terminaticn is required by Apph B wNething in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided in the’

Mortgage Insurance reimburses Lender (or any entity that purchases the No
may incur. if Borrower does not repay the Loan as agreed. Borrower is not a
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time-fo 4
enter into agreements with other parties that share or modify their risk, or reduce losses. T’hm
are on terms and conditions that are satisfactory to the mortgage insurer and the other party"
these agreements. These agreements may require the mortgage insurer to make payments usi
of funds that the mortgage insurer may have available (which may include funds obtained fr
Insurance premiums).

2200458642 Ub
WASHINGTON-Single Famllv Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ,
@ -B{WA} (1302} Pags B of 15 Initials

®

RN

Skagit County Auditor $93.00
€/20/2014 Page g8 of 21 1:11PM



a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in

affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
the insurer, the arrangement is often termed "captive reinsurance.” Further:

Morigage ‘surs
refund of any Mortgag
termination.

ass1gned to and shall be paid t5 Lender
If the Property is damaged, such Mmoellaneous Proceeds shall be apphed o rentoratlon or repair of

until Lender has had an opportubjty
Lender's satisfaction, provided that
repairs and restoration in a singl
oompleted. Unless an agreement is made 3

ion shall be undertaken promptly. Lender may pay for the
or in a series of progress payments as the work is
»* Applicable Law requires interest to be paid on such
ired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds If the restoration of repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall.be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if an “pai ;

applied in the order provided for in Section 2.

Proceeds shall be applied to the sums secured by thi
the excess, if any, paid to Borrower,
In the event of a partial taking, destruction, or loss
value of the Property immediately before the partial taking,
greater than the amount of the sums secured by this Security

or loss in value is equal fo or
immediately before the partial
d se-ggree in writing, the sums
secured by this Security Insh'ument shall be reduced by the " 1 iscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured limmediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

value of the Property meedJately before the partlal takmg destruction, or i
amount of the sums secured m:medzately before the partial taking, destructsom orl
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
secured by this Security Instrument whether or not the sums are then due. 7

If the Property is abandoned by Borrower, or if, after notice by Lender C that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a
Borrower fails to respond to Lender within 30 days afier the date the notice is given,
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means ¢h
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rig
regard to Miscellaneous Proceeds.

alue, unless
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wer shall be in default if any action or proceeding, whether civil or criminal, s begun that, in
dgment, could result in forfeiture of the Property or other material impairment of Lendet's
Property or rights under this Security Instrument. Borrower can cure such a default and, if
accéleration.has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

sreissed with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
i der's interest in the Property or rights under this Security Instrument. The proceeds of
+for damages that are attributable to the impairment of Lender's interest in the Property

shall be paid to Lender.

i oceeds that are not applied to restoration or repair of the Property shall be

rtization of the sums secured by this Security Instrument granted by Lender
Interest of Borrower shall not operate to release the liability of Borrower
( Borrower. Lender shall not be required to commence proceedings against
Bortower or to refuse to extend time for payment or otherwise modify

or any Successors in Intef
any Sucoessor n Interegt

f Borrower. Any forbearance by Lender in exercising any right or
der's acceptance of payments from third persons, entities or
unts less than the amount then due, shall not be a waiver of or
preclude the exercise of any righ
13. Joint and Several Lia Co-slgimrs, Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligati Bility shall be joint and several. However, any Borrower who
co-signs this Security Instrument bit does ngt execute the Note (a "co—sxgner") (a) i3 co-gigning this
Security Instrument only to mortgage, gréntand csfivey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is & sonaily obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and: other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer' s consent,
Subject to the provisions of Section 18, any Suscess
Borrower's obligations under this Security Instrument.; g, ‘and is approved by Lender, shall ‘obtain
all of Borrower's rights and benefits under this Seciinty Instrurnent. Borrower shall not be released from
Borrower's obligations and liability under this Security: [nstruinent unless Lender agrees to such release in
writing. The covenants and agreements of this Security~hiStruiment. shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees serv performed in connection with
Borrower's default, for the purpose of protecting Lender's ini jperty and rights under this
Security Instrument, including, but not limited to, attorneys' fees; pi0 mg'psctlon and valuation fees.
In regard to any other fees, the absence of express authority in this See I ent to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging
fees that are expressly prohibited by thm Security Instrument or by Apph

in Interest of Borrower who assumes

reduction will be treated as a partial prepayment without any prepayment charg
prepayment charge is provided for wnder the Note). Borrower's acceptance of any
direct payment to Borrower will constitute a waiver of any right of action Borrower might
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securily “Instrynent
must be in wntmg Any notice to Borrower in connection with this Security Instrument shall bé deemed
have been given to Borrower when mailed by first class mail or when actually delivered to Bairo
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¢e address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
© ynless” Applicable Law expressly requires otherwise, The notice address shall be the Property Address

orrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
t “af Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
, then Borrower shall only report a change of address through that specified procedure.
y one designated notice address under this Security Instrument at any one time. Any
stiall be given by delivering it or by mailing it by first class mail to Lender's address
sss Lender has designated another address by notice to Borrower. Any notice in
this Security Instrument shall not be deemed 10 have been given to Lender until actually
amy, notice required by this Security Instrument is also required under Applicable
uirement will. satisfy the correspundmg requirement under this Security

rRing ; Severability; Rules of Construction. This Security Instrument shall be
govemed by fedcral law and-the"law of the jurisdiction in which the Property is located. All rights and
obligations. contained - 1 Security Instrument are subject to any requirements and limitations of

: Law.-might explicitly or implicitly allow the parties to agree by contract or it
might be sﬂent, but such ' iot be construed as a prohibition against agreement by contract. In
the event that any provision ‘or clause,of this Security Instrument or the Note conflicts with Applicable
Law, such conﬂlct shall n st provisions of this Security Instrument or the Note which can be

As used in this Security I t;_{ay-words of the masculine gender shall mean and include
corresponding neuter words or words-of Aini
include the plural and vice versa; afd- (c)
take any action. .

17. Borrower's Copy. Borrower shadll-be gi

18. Transfer of the Property or i

ord "may" gives sole discretion without any obligation to

er-one copy of the Note and of this Security Instrument.
1 ial Interest in Borrower. Ag used in this Section 18,
"Interest in the Property” means any legal o, beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of tit Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in perty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Botrower is solil or transferred) without Lender's prior
written consent, Lender may require immediate payment in-full of all swms secured by this Security
Instrument. However, this option shall not be exerc f such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrgwer noti
provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security Ins
these sums prior to the expiration of this period, Lender may
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If &
Borrower shall have the right to have enforcement of this Security It
prior to the earliest of: (a) five days before sale of the Property pursuant
this Securlty Instrument; (b) such other period as Applicable Law might

f acceleration. The notice shall
in accordance with Section 15
t, If Borrower fails 10 pay

conditions are that Borrower: (a) pays Lender all sums which then would ‘be,
Instrument and the Note as if no acceleration had occurred; {b) cures any default of i
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, inéhudi
to, reasonable attorneys' fees, property inspection and valuation fees, and other foe

takes such action as Lender may reasonably require to assure that Lender's interest in the
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
Instrument, shall continue unchanged. Lender may require that Borrower pay such remstat

2200458642
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“heck, bank check, treasurer's check or cashier's check, provided any such check is drawn upon

tion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic

! Transfcr Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
: : effective as if no acceleration had occurred. However, this right to reinstate shall not

f acceleration under Section 18,

; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in

: thlS Security Instrument) can be sold one or more times without prior notice to

serviced by a Loan Servi
to Borrower will remain

other party hereto a reasonable period
Apphcable Law provides a time period w!

and the notice of acceleration given to
otice and opportunity to take corrective

action provisions of this Section 20.
21. Hazardous Substances. As used in this

Condition" means a condition that can cause contribute to, or é
Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage,.
Substances, or threaten to release any Hazardous Substances, on or in the P

Hazardous Substances that are generally recognized to be appropriate to normal resic
maintenance of the Property (includjng, but not limited to, hazardous substances in cons

Borrower shall promptly give Lender written notice of (a) any investigation, claim, de
or other action by any governmental or regulatory agency or private party involving the Prope
Hazardous Substance or Environmental Law of which Borrower has actual knowledge
Environmental Condition, including but not limited to, any spilling, leaking, ¢i

22004508642
WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@ -8{WA) (1302} Page 12 of 15 Initials? Form 3048 1/84

10j4!620!1 59
Skagit County Auditor $93.00
6/20/2014 Page 12 of 21 1:11PM



of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
douis Substance which adversely affects the value of the Property. If Borrower learns, or is notified
gvernmental or regulatory authority, or any private party, that any removal or other remediation
Substance affecting the Property is necessary, Borrower shall promptly take all necessary
n accordance with Environmental Law, Nothing herein shall create any obligation on

Borrower‘s”
acceleration under
the default; (b) thé actia
the notice is given' to Eum
default on or before the d=

unless Applicable Law provides otherwise). The notice shall specify: (a)
ired to cure the default; (c) a date, not less than 30 days from the date

fied in the notice may result in acceleration of the sums secured by
e Property at public auction at a date not less than 120 days in

non-existence of a default or any other defense of Borrower
! atters required to be included in the nofice by Applicable

before the date specified in the notice, Lender at its option,
all sums secured by this Security Instrument witheut

Law. If the default is not cu
may require immediate paym

Applicable Law. Lender shall be & |
provided in this Section 22, including ""’ll
evidence,

If Lender imvokes the power of
occurrence of an event of default and of

Lender shall give written notice (0 Trustee of the
ider's election to cause the Property to be sold. Trustee
de'and shall give such notices to Borrower
. time required by Applicable Law and
d on Borrower, shall sell the Property
under the terms designated in the

after publication of the notice of sale, Trustee, wif
at public auction to the highest bidder at the time
notice of sale in one or more parcels and in any order’ 'i‘m
of the Property for s period or periods permitted by App
time and place fixed in the notice of sale. Lender or its d
sale,

| y public announcement at the
purchase the Property at any

the following order: (a} te all expenses of the sale, including, but not-My basnnable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrumen By excess to the
person or persons legally entitled to it or to the clerk of the superior cour
sale took place,
23. Reconveyance. Upon payment of all sums secured by this Security
request Trustee 1o reconvey the Property and shall surrender this Security

without warranty to the person or persons legally entitled to it. Such person or
recordation costs and the Trustee' s fee for preparing the reconveyance,
24, Substitute Trustee. In accordance with Applicable Law, Lender may from time té

herein and by Applicable Law. ‘
2200458642 ‘ W
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e of Property. The Property is not used principally for agricultural purposes.

Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
jowor-proceeding 1o construe or enforce any term of this Security Instrument. The term "attorneys’
g ed in this Security Instrument, shall include without limitation attorneys' fees incurred

: bankruptcy proceeding or on appeal. '

FORBEAR FROM ENFORCING REFAYMENT OF A DEBT ARE
E UNDER WASHINGTON LAW.

Security Instrumeini’ and in.any Rider executed by Borrower ang recorded with it.
Witnesses: .

oA

RICHARD BRUCE ROLFE /.

(Seal)

-Borrower

{Seal)

-Borrower

(Seal) (Seal)

-Borrower -Borrower
{Seal)
-Borrower

2200458642
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ATE-OF WASHINGTON } s:

‘On.this-day personally appeared before me RICHARD BRUCE ROLFE and CORA ROLFE

to me knowi to individual(s) described in and who executed the within and foregoing instrument,

and acknowledged that'he/s @mgned the same as h1s/he@’;free and voluntary act and deed, for the
uses and purposes i

GIVEN under'my hand gfﬁcialsealthis \LTH dayof TumE  20WY

Notary Public in and for the State of Wa@ , residing at

AVACoORTES
My Appointment Expires on 1 ~<g-17)

NMLS ID 402761

Loan originator Sharon L Gandy
NMLS ID 489018
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ARANTEED LOAN AND ASSUMPTION POLICY RIDER

HIS LOAN IS NOT ASSUMABLE
APPROVAL OF THE DEPARTMENT
AFFAIRS OR ITS AUTHORIZED

NOTICE:.
WITHOU
OF VET]
AGENT.

THIS VA GUARANTEE
June, 2014 |
supplement the Mortgag
Instrument”) dated of even d: hefewith, given by the undersigned (herein "Borrower”} to
secure Borrower's Note to U< }

ASSUMPTION POLICY RIDER is made this 13th day of
nd is incorporated into and shall be deemed to amend and

If the indebtadness secured hereby be gueranteed or/in. der Title 38, United States
Code, such Title and Regulations issued thereunder in effect on the date hereof shall
provisions of the Security

Instrument or other instruments executed in connection’

inconsistent with said Title or Regulations, including, but , the provision for

btedness and the

necessary to conform such instruments io said Title or Regulations

2200458642
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ender's option, Borrower will pay a "late charge” not exceeding four per
. erdue payment when paid more than fifteen {15) days after the due
he extra expense involved in handling delinquent payments, but such
payable out of the proceeds of any sale made to satisfy the
by, unless such proceeds are sufficient to discharge the entire
~cnsts and expenses secured hereby.
eaartment of Veterans Affairs fail or refuse 1o issue its guaranty in
he date that this !oan would normally become eligible for
the Dapartment of Veterans Affairs under the provisions of

date thereot t
"jate charge" s
indebtedness sec,

other rights hereunder or ta : m‘her proper action as by law provided.

TRANSFER OF THE PROPER is loari‘may be declared immediately due and payable upon
transfer of the property securi " ki to any transferee, unless the acceptability of the
assumption of the loan is establis rsuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer {"assumptic
covenants and agreements as set for

{ 0.50 %)} of the balance af'this lo
shall be payable at the time of transfer to the Itm=

the date of transfer of the property
r its autherized agent, as trustee
Is to pay this fee at the time of
dy securad by this instrument,

3729 (ch.

{b} ASSUMPTION PROCESSING CHARGE: Upon
assumption of this ioan, a processing fee may be charged b
agent for determining the creditworthiness of the assume
holder's ownership records when an approved transfer is c < Thie amount of this
charge shall not exceed the rmaximum establlshed by the Departman sterans Affairs for a

hereby agrees to assume all of the obligations of the veteran undi
instruments creating and securing the loan. The assumer further agreé
Department of Veterans Affairs to the extent of any claim payment arising
or insurance of the indebtedness created by this instrument.

| nitialw
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-Borrower CORA ROLFE -Borrower
-Borrower

-Borrower

-Borrower -Borrower
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ED UNIT DEVELOPMENT RIDER

IT DEVELOPMENT RIDER is made this 13th day of
, and is incorporated into and shall be
deemed to ameiic nplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrdme he same date, given by the undersigned (the "Borrower™) to
secure Borrower's Note 0 9. Bank N.A,

(the "Lender") of the

me datg end covering the Property described in the Security
Instrument and located at '

rty Address]
to, a parcel of tand improved with a dwelling,
ommon areas and facilities, as described in

The Property includes, but is
topether with other such parcels
Covenants, Conditions and Res

(the "Declaration”). The Property is a ‘part of ned unit development known as

RANCHO SAN JUAK.DEL
[Name of Planned Unit-Bev
(the "PUD"). The Property also includes Borrower's int
equivalent entity owning or managing the common
"Owners Association”) and the uses, benefits and proceads-
PUD COVENANTS. In addition to the covenants and
Instrument, Borrower and Lender further covenant and agree
A. PUD Obligations. Borrower shall perform all of Borrowa
Constituent Documents. The "Constituent Documents” are th
incorporation, trust instrument or any equivalent document wh
Association; and (i) any by-laws or other rules or regulations of:
Borrower shall promptly pay, when due, all dues and assessments
Constituent Documents.

homeowners association or
facilities of the PUD (the
rower's interest.

2200458642
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rrier, a "master” or "blanket” policy insuring the Property which is
d which provides insurance coverage in the amounts {including
periods, and against loss by fire, hazards included within the term
{ 3 I"any other hazards, including, but not limited to, earthquakes and
floods, for which Lender res insurance, then: (i) Lender waives the provision in Section 3

for the Periodic Payme

coverage on the Proper:
provided by the Owners:
What Lender reqwr

policy.

on of this waiver can change during the term of the
lean.
otice of any lapse in required property insurance
policy.

insurance proceeds in lieu of restoration or
ommon areas and facilities of the PUD, any
assigned and shall be paid to Lender. Lender shall
the Security Instrument, whether or not then due,

In the event of a distribution
repair following a loss to the Prope
proceeds payable to Borrower are hereb
apply the proceeds to the sums secured
with the excess, if any, paid to Borrowe

C. Public Liablity Insurance. Borrower
insure that the Cwners Association maintains
form, amount, and extent of coverage to Lende

D. Condemnation. The proceeds of any- Gwar
consequential, payable to Borrower in connection with'
or any part of the Property or the common areas
conveyance in lieu of condemnation, are hereby assig
proceeds shall be applied by Lender to the sums s
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except
Lender's prior written consent, either partition or subdivide th
abandonment or termination of the PUD, except for abandonmin
law in the case of substantial destruction by fire or other casualty
by condemnation or eminent domain; (i} any amendment to any pro;
Documents” if the provision is for the express benefit of Len

h actions as may be reasonable to
glblic Hability insurance policy acceptable in

¢laim for damages, direct or
Qntjnmnatlon or other taking of all

all be paid to Lender. Such
h ecurity Instrument as

{iv} any action which would have the effect of rendering the public liability.
maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments W
Lender may pay them. Any amounts disbursed by Lender under this paragraph’
additional debt of Borrower secured by the Security Instrument. Unless Borrowe
agree to other terms of payment, these amounts shall bear interest from the
disbursement at the Note rate and shall be payable, with interest, upon netice from |
Borrower requesting payment,
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and covenants contained in

A, " (Seal) é/bf/ M (Seal)

-Borrower CORA ROLFE / -Borrower

(Seal}
-Borrower
(Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
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