AR

URN. ADDRESS:
YCIFIC CITY BANK

3703 WiLSHIRE BLVD.,

GUARDIAN NORTHWEST TITLE CO.
SIGNMENT OF RENTS 00 |-

Reference # (if applicabfg
Grantor(s):
1. Y & SK, INC.

Additional on page

Grantee(s)
1. PACIFIC CITY BANK

Legal Description: SECTION 7, TOVC/ _36 NORTH, RANGE 4 EAST; PTN OF GOV. LOTS 3

& 4
Additional on page

989 & 360407-3-006-0100 (P116758)

Assessor's Tax Parcel |ID#: 360407-2-006-000]

THIS ASSIGNMENT OF RENTS dated June 16, 2014
INC., A WASHINGTON CORPORATION, whose addr
BELLINGHAM, WA 98229 (referred to below as "Gréy
mailing address is 3701 WILSHIRE BLVD., #310, LOS ANG
as "Lender").

d executed between Y & SK,
S ts 1454 & 1456 LAKE SAMISH RD.,

PACIFIC CITY BANK, whose
010 (referred to below
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ASSIGNMENT OF RENTS
(Continued) Page 2

The Property
BELLINGHAM,

is commonly known as 1454 & 1456 LAKE SAMISH RD.,
29, The Property tax identification pumber s
60407-3-006-0100 (P116758).

NDER THE NOTE. THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
CEPTELD DN THE FOLLOWING TERMS:

HigfAssignment, Grantor may remain in possessian and control of and
aperate and manage the Property and collect ents, provided that the granting of the right 1o coliect the Rants shall
atin a bankruptcy proceeding.

convey the Rents to Lender.

No Prior Assignment. Grantor has not previgusly &
instrument now in force.

No Further Transfer. Grantor will not self, assign, encumbar,.o
Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shi
default shall have occurred under this Assignment, to collect and re
given and granted the following rights, powers and authority:

ht at any time, and even though ho
s. For this purpose, Lender is hereby

Motice to Tenants. Lender may send notices to any and all tenant

Enter the Property. Lender may enter upan and take possessicon aof the £
the tenants or frem any other persons liable therefor, all of the Rents; i
necessary for the protection aof the Property, including such proceeding
possession of the Property; collect the Rents and remove any tenant or tanants

Maintain the Property. Lender may enter upon the Property to maintain the Pro
to pay the costs thereof and ot all services of all employees, including their equip
and expenses of maintaining the Property in proper repair and condition, and also to pay &
water utilities, and the premiums on fire and other insurance effected by Lender on the

thg same in repair;
gontinuing costs
saessments and

Compliance with Laws. Lender may do any and all things to exscute and comply with
Washington and also all ather laws, rules, orders, ordinances and requirements of all othes-g
affecting the Property.

State of

Lease the Property. Lender may rent or lease the whole or any part of the Praperty for such te
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, ef
name or in Grantor's name, to rent and manage the Property, including the collection and applicatien

Other Acts. Lender may do alf such other things and acts with respect to the Property as Lender ;
appropriate and may act exclusively and solely in the place and stead of Grantar and to have all of the pow

Grantor for the purposes stated above.
mM. A 6200“55
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ASSIGNMENT OF RENTS
{Continued) Page 3

ant to Act. Lender shall not be required to do any of the foregaing acts or things, and the fact that
i‘\ave performed one or more of the faregoing acts or things shall not require Lender to do any other

er may pay such costs and expenses from the Rents. Lender, in its sole disgretion, shall
any and all Rents recaived by it; however, any such Rents received by Lender which are
expenses shall be applied to the Indebtedness. Al expenditures made by Lender under
ursed from the Rents shall become a part of the Indebtedness secured by this
n demand, with interest at the Note rate from date of expenditure until paid.

this Assighment an
Assignment, and s

‘ ngnment the Mote, and the Related Documents, Lender shall execute and deliver to
i signment and suitable statements of termination of any financing statement on
n the Rents and the Property. Any termination fee required by law shall be

LENDER'S EXPENDITURES.

; r proceedlng is commanced that would materially affect Lender's interest in
the Property or if Grantor fails

provision of this Assignment or any Related Documants, including but
ay when due any amounts Grantor is required to discharge ar pay under
this Assignment or any Related Do an Granter's behalf may {but shall not be obligated to) take any
action that Lender deems appropria it not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other ¢l levied or placed on the Rents or the Property and paying all costs
i All such expenditures incurred or paid by Lender for such
the Note from the date incurred or paid by Lender to the date
of repayment by Grantor, > part of the Indebtedness and, at Lender's option, will (A)
be payable on demand; (B} ¢ ot the Note and be appertioned among and be payable with any
installment payments to become due during efths {1} the term of any applicable insurance pelicy; or (2) the
ini a balloon payment which will be due and payable at the Note's
Such right shall be in additian to all other rights

Payment Default. Grantor fails to make any paymen

Other Defaults. Grantor fails to comply with or to gar
cantained in this Assignment or in any of the Related Dw
obligation, covenant or candition contained in any other agreemg

Default on Other Payments. Failure of Grantor within the tim
for taxes or insurance, or any ather payment necessary to prevé

:nis Assignment ta make any payment
to effect discharge of any lien.

Default in Favor of Third Parties, extension of credit, security
er creditor or person that may

ir respective obligations under

Any guarantor gr Grantor defaulis-tndg
materially affect any of any guarantor's or Grantor's property or ability t
this Assignment or any of the Related Documents.

Environmental Default. Failure of any party ta comply with or perform whim.dy
condition contained in any environmental agreement executed in cannection with,

m, obligation, covenant ar

by Grantor ar on
‘material respect,

Defectiva Collateralization, This Assignment or any of the Related Documents ceases 35 ﬂll foreg and etfect
{including failure of any collateral decument to create a valid and perfected security intess
for any reason.

Insolvency, The dissolution or termination of Grantor's existence as a going business, the |
the appointment of a receiver for any part of Grantor's property, any assignment for the bergfit
type of creditor workout, or the commencement of any proceeding under any bankruptey ar insgi
against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whe
proceeding, self-help, repossession or any other methed, by any creditor of Grantor or by any governmy
against the Rents or any property securing the Indebtedness. This includes a garnishment of any o
accounts, including deposit accounts, with Lender., However, this Event of Default shall not apply if ther
good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the cred

01406200 M
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ASSIGNMENT OF RENTS
{Continued) Page 4

onies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender,
ian, as being an adequate reserve or bond for the dispute.

antor. Any of the preceding events occurs with respect to any Guarantor ot any of the
arantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
hg Indebtedness.

ial adverse change cccurs in Grantor's financial condition, or Lender believes the
ance of the Indebtedness is impaired.

elieves itself insecure.

her than a default in payment is curable and if Grantor has not been given a
wyizion of this Assignment within the preceding twelve (12) months, it may be
written notice to Grantor demanding cure of such default: {1} cures the

default within fifteen {15
which Lender deems in
comptetes all reasanable a

RIGHTS AND REMEDIES ON DEFAU
may exercise any one or maore of th
by law:

Accelerate Indebtedness. Lender shall ha
Indebtedness immediately due and payabt

Collect Rents. Lender shall have the rig fiout notice to Grantor, to take possession of the Property and
i ] nd unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furthers of this right, Lender shall have all the rights provided for in the
Lender's Right to Receive and Collect Rents Sgcti

irrevocably designates Lender as Grantor s attdrney -in- fact endorse instruments received in payment thereof in

person, by agent, or through a receiver.

Appoint Receiver, Lender shall have the right to have a receiveg
the Property, with the power to protect and preserve the Pro
foreclosure or sale, and to coilect the Rents from the Property
the receivership, against the Indebtedness. The receiver may
right to the appointment of a receiver shall exist whether or not )
Indebtedness by a substantial amount. Employment by Lender shall
recaiver.

%o take possassion of all or any part of
, to operate the Property preceding or pending
raceeds, aver and above the cost of
t bond if permitted by law. Lender's
e of the Property exceeds the
a person from serving as a

Other Remedies. Lender shall have alt other rights and remedies pro \ssignment or the Note or by

law.

Grantoer's failure to perform, shall not affect Lender's right to declare a default a

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any Ghthe term
Lender shall be entitled te recover such sum as the court may adjudge reasonable as &
upon any appeal. Whether or not any court action is involved, and to the exten
reasanable expenses Lender incurs that in Lender's opinion are necessary at any time
interest or the enforcement of its rights shall become a part of the Indebtedness payable
interest at the Note rate from the date of the expanditure until repaid. Expenses covered by

His Assignment,
fees at trial and

expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for banki
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipat
collection services, the cost of searching records, obtaining title reports {including foreclosure repcr
Grantor also will pay any court costs, in addition to all other sums provided by law.
MISCELLANEOUS PROVISIONS. The following misceltaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understand

RARAMIERAD
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ASSIGNMENT OF RENTS
(Continued) Page 5

f the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
hall be effective unless given in writing and signed by the party or parties sought to be charged or

aption headings in this Assignment are for convenience purposes only and are not to be used
the provisions of this Assignment.

an secured by this lien was made under a United States Small Business Administration
~which usas tax dollars to assist small business owners, If the United States is seeking
then under SBA regulations: (a) When SBA is the holder of the Note, this document and
curing this Loan will be construed in accordance with federal law. tb} Lender or

in this document retjuiri
instrument.

Choice of Venue. If therg T
courts of LOS ANGELES C

Mergar. There shall be no met
estate in the Property at any ti
of Lender.

ntar agrees upan Lender's request to submit to the jurisdiction of the
alifarnia.

Interpretation. {1} in all cases wher
A55|gnment in the singular shall be dee.
require. (2) |f more than one parson sk
and several. This means that if Lender b
Borrawer and Grantor are not the same per
joined in any lawsuit. {3] The names gi

a lawsuit, Lender may sue any cne or more of the Grantors. |If

Lender need not sue Borrower first, and that Borrower need not be

' paragraphs gr sections in this Assignment are for convenience
e L

No Waiver by Lender. Lender shall not be deemed to !}a wai
waiver is given in writing and signed by Lender.
shall operate as a waiver of such right or any other ¢
shall not prejudice or constitute a waiver of Lender's
provision pr any other provision of this Assignment. No
Lender and Grantor, shall constitute a waiver of any of Lender
tuture transactions. Whenever the consent ¢f Lender is req
consent by Lender in any instance shall not constitute conti
consent is required and in all cases such consent may be granted

saiver by Lender of a provision of this Assignment
jerwisn to demand strict compllance with that

ny af Grantor's obligations as to any
s Assignment, the granting of such
to subsequent instances where such
sole discretion of Lender.

law to be given in another
iting, and shall be effective
equired by law), when

Notices. Subject to applicable law, and except for notice required of
manner, any notice required tg be given under this Assignment shall
when actually deliverad, when actuailly received by telefacsimile {

first class, certified or registered mail postage prepaid, directed to the ad tosaes

near the beginning of this
Assignment. Any party may change its address for notices under this Assignmgnt, i

rmal written notice
fdress. For naotice
ject to applicable
more than one

Grantor, any notice given by Lender to any Grantor is deemed to be notice given a

Powers of Attorney. The various agencies and powers of attorney conveyed on Lendé

Lender.
Severability. If a court of competem ]urlSdICtIOr\ fmds any provisian of this Assngnment t

unenforceable as to any ather circumstance. |f feasigle, the offending provision shall be consfdestd
that it becomes legal, valid and enforceable. If the offending provision cannot be so madi
considered deleted from this Assignment. Unless otherwise required by faw, the illegalit
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforc
other prevision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interes
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assig

T
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ASSIGNMENT OF RENTS
(Continued) Page 6

ntor's successars with reference to this Assignment and the Indebtedness by way of forbearance or
1 releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

ption, Grantor hereby releases and waives all rights and benefits of the homestead
Washington as to all Indebtedness secured by this Assignment.

g D NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSHG] MENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY QRDER OR.-LDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PER %. JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERT KT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The followin s and terms shall have the following meanings when used in this
Assignment. Unless specifical) : pontrary, all references to doliar amounts shall mean amounts in lawful
maney of the United States of Awa‘ﬁ ds and terms used in the singufar shall include the plural and the plural
shall include the singular, as the cante;

is ASSIGNMENT OF RENTS, as this ASSIGNMENT QOF RENTS may
ith alt exhibits and schedules attached to this ASSIGNMENT

Assignment. The word "Assignmi
be amended or modified from time to ti
OF RENTS from time to time.

Borrower. The word "Borrower” means
Default. The word "Default” means the Dej

Event of Default. The wards "Event of Defau
the default section of this Assignment.

Grantor. The word "Grantor” means ¥ & SK, INC..

Guarantor. The word "Guarantor" means any guar iy, jor accommodation party of any or all of the
Indebtedness, )

Guaranty. The word *Guaranty" means the guaranty fréime Gy 3 Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all princip nd other amounts, costs and expenses
payable under the Note or Related Documents, together wit . s of, extensions of, maodifications of,
consalidations of and substitutions for the Note or Related Docun: apnts expendad or advanced by
Lender to discharge Grantor's cobligations or expenses incurred by Le Grantor's obligations under
this Assignment, together with interest an such amounts as provided in

Lander. The ward "Lender” means PACIFIC CITY BANK, its successors g

Note. The word “"Note” means the promissory note dated Juna 16, 20147y h‘
of $2.000,000.00 from Grantor to Lender, together with all renewals of#
refinancings of, consolidations of, and substitutions for the promissory note or agr

inal principal amount
f. modifications of,

Property. The word "Property” means all of Grantor's right, title and intere
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory not
agreerments, envirgnmental agreements, guaranties, security agreements, mortgagesy
deeds, collateral mortgages, and all other instruments, agreements and documents, w
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest i,

and all present and future leases, including, without limitation, all rents, revenue, income,='is
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds fio
and other payments and benefits derived or to he derived from such leases of every kind and natuf
now or later, including without limitation Grantor's right to enforce such leases and to receive and callgtt p&

and proceeds thereundar.
00155
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ASSIGNMENT OF RENTS
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¥ & SK, INC.
By: .
AMY SEO YEON YO i ecratary of ¥ & SK, INC.
. BENJAMIN LEE

STATE OF WASHINGTON

STATE OF NOTARY PUBLIC
MY COMMISSION EXPIRES:

COUNTY OF 11-15-17
On this day of ) 20 l \f , before me, the undersigned

Notary Public, personally appeared AMY SECQ YEDM YOON, Prasident & Sacratary of Y & SK. INC., and personally

i i to be an authorized agent of the corporation that
iment to be the free and voluntary act and deed of
f diractors, for the uses and purposes therein
e this Assignment and in fact executed the

the corporation, by authaority of its Bylaws or by resolutmn_g
mentioned, and on oath stated that he or she is authoggiz
Assignment on behalf of the corperation.

%.C._

Notary Public in and for the State of wW\E

ingat S Flnmgegy -

My gorhmission expires 3} {— V- ®

LASER FRO Lending, Ver. 14.2.0.027 Copr. D+H USA Corporation 1997,
LACENLPLAG14.FC TR-11444 PR-1

201406200 l
Skagit County Auditor $79.00
6/20/2014 Page 7 of 8 1:08PM



Legal Description

s report/policy is situated in the State of Washington, County of Skagit, and is
described as'f
That portion of Go 3 and 4, Section 7, Township 36 North, Range 4 East of the Willamette
Meridian, describéd 43 fo

-of said Government Lot 4;
178 feat to the Southeast corner of said Government Lot 4, being the
Plat No. 11-85, under Auditor's File No. 8603110018, records of

Beginning at the Southwes
thence South 89°01'34" E
Southeast comer of Skagit County Sh:
Skagit County, Washington; -*.
thence North 00°18'56" West along
1,201.82 feet to the Southerly line ¢;
thence North 70°55'30" West along §al
Patrick Lane as shown upon said Short-Piaf _‘
thence South 03°20°47" East along said cen stance of 22.10 feet;
thence South 25°41'33" West along said centerling p-distance of 215.99 feet;
thence South 03°03'26" West along said centefliné a distance of 123.31 feet;
thence North 89°01'34" West 290,00 feet;
thence North 17°5708" East 104.49 feet;
thence North 43°30'13" East 68.00 feet to the point of begi
thence continuing North 43°30'13" Hast 62.86 feet; '
thence North 06°09'34" West 165.90 feet;

thence North 39°24'04" East 95.90 feet to the said Southe
thence North 70°55'30" West along said Southerly lme a distancfe £ 26.

] Eine of said Government Lot and said Short Plat a distance of
-Lake-Samish Road;
dy-ine a distance of 261.41 feet to the centerline of

ei-Lake Samish Road;

thence North 70°55'30" West along said Southerly line a distan _of 289 o the Eastetly line of

Interstate Hwy. No. 5;
thence South 19°04'31" West along said Easterly line a distance of 95,9
thence South 12°27'14" West along said Easterly line a distance of 235.33.f
thence departing therefrom South 79°43'15" Bast 313.91 feet to the point o

10 "406200 ”HSIUM/
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