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BA’LT MORTGAGE, INC.

4T ATER AVE NE, SUITE 200
WASHINGTON 98033

r

5814052001

EED OF TRUST

MIN: 1002765-58 14 MERS Phone: 888-679-6377

Grantor(s) (Last name first, the namied usf*initials):

1.BAINTER, SALLY K

ENVENRIS

|:| Additional names on page urment,

Grantee(s) (Last name first, then first name and initia}s)
1. MORTGAGE ELECTRONIC REGISTRAETIFON SYSTEMS, INC., {(MERS)
CHICAGO TITLE INSURANCE

COBALT MORTGAGE, INC.

2,
3.
4.
5
6.
[] Additional names on page of document.

Legal Description {abbreviated: i.e., lot, block, plat or section, tow
LOT(S): 1 TO 3 BLOCK: 321, AMENDED PLAT O

Full legal description on page 4 of document.
Assessor's Property Tax Parcel(s) or Account Number(s): P71903 / 440

Reference Number(s) Assigned or Released:

[[] Additional references on page of document.

WASHINGTON--Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3048 1/01 Page 1 of 17



aument” means this document, which is dated JUNE 18, 2014 | together
ument.
ALLY X BAINTER, A SINGLE WOMAN

(C)  "Lender"is
Lenderisa WASHING organized
and existing under the law :
Lender's address is 11241 8 A ER AVE NE, SUITE 200, KIRKLAND,
WASHINGTON 98033

(D)  "Trustee"is CHICAGO
425 COMMERCIAL ST, MOUNWN

E INSURANCE
NON, WASHINGTON 98273

(E) "ERS"is Mortgage Electronic Régistration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lendet! s successorgand assigns. MERS is the beneficiary under
this Security Instrument. MERS is organized and existip r the laws of Delaware, and has an address
and telephone number of P.(. Box 2026, Flint, MI / tel. (888) 679-MERS.

{F) "Note" means the promissory note signed rower gng dated JUNE 18, 2014

The Note states that Borrower owes Lender ONE 1LXTY-SIX THOUSAND TWO
HUNDRED FIFTY AND 00/100 Dollars { 50.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Pa ay the debt in full not later than
JUOLY 1, 2044
{(G) "Property" means the property that is described below nte
Property.” )
(H) “Loan™ means the debt evidenced by the Note, plus interest, an
due under the Note, and all sums due under this Security Instrument,

ghing "Transfer of Rights in the

harges and late charges
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"Riders' means all Riders to this Security Instrument that are executed by Borrower. The following

(] Planned Unit Development Rider
[ Biweekly Payment Rider
[] Second Home Rider

[ Other(s) [specify]

() "Applicable L neatisal] controlling applicable federal, state and local statutes, regulations,
ordinances and admiriis
non-appeatable judicial

(K) "Community As

y Initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tap r, instruct, or authorize a financial institution to debit
or credit an account. Such term incly
machine transactions, transfers initiated
{M) "Escrow Items" means those itemns ¥

{N) 'Miscellaneous Proceeds" means any

one, wire transfers, and automated clearinghouse transfers.
are described in Section 3.
pensation, settlement, award of damages, or proceeds paid

r other taking of all or any part of the

damage to, or destruction of, the Property; (ii) copdemnatio
i resentations of, or omissions as to, the

Property; (iii) conveyance in heu of condemnation; of (i
value and/or condition of the Property.
(0) "Mortgage Insurance' means insurance protecting
the Loan.

(P) ""Periodic Payment' means the regularly scheduled ams

§2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they niight be a ed from time to time, or
any additional or successor legislation or regulation that governs the same pE@ject matizr. As used in this Security

(R) "Successor in Interest of Borrower" means any party that has taken ti
not that party has assumed Borrowet' s obligations under the Note and/or thi
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NSFER OF RIGHTS IN THE PROPERTY

ary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors

ants and agreements under this Security Instrument and the Note. For this purpose,
grants and conveys to Trustee, in trust, with power of sale, the following described

of SKAGIT
[Name of Recording Jurisdiction}

, BMENDED PLAT OF BURLINGTON,
RECORDED IN VOLUME 3 OF

TY, WASHINGTON
091-003-0007

PLATS, 2
SITUATE IN &
A, P.N.: P715

325 N ALDER ST
[Street]

which currently has the address of

BURLINGTON . Wa 98233 ("Property Address"):
[City] ; [Zip Code]

n this Security Instrument as the
itle to the interests granted by
Borrower in this Security Instrument, but, if necessary to compl :
for Lender and Lender's successors and assigns) has the right: to e
including, but not limited to, the right to foreclose and sell the Propery
Lender including, but not limited to, releasing and canceling this Secubi ;

BORROWER COVENANTS that Borrower is lawfully seised of the ¢
the right to grant and convey the Property and that the Property is unencumbe
of record. Borrower warrants and witl defend generally the title to the Pr
demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national -

r all of those interests,
e amy action required of

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
ower'shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
arges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
ection 3. Payments due under the Note and this Security Instrument shall be made in U.S.
if any check or other instrument received by Lender as payment under the Note or this
returned to Lender unpaid, Lender may require that any or all subsequent payments
Lthis Security Instrument be made in one or more of the following forms, as selected
roney order; (c) certified check, bank check, treasurer's check or cashier's check,

Payments are deemséd réceived by Lender when received at the location designated in the Note or at
such other location ‘%n ted by Lender in accordance with the notice provisions in Section 15.

Lender may return 4y payes artial payment if the payment or partial payments are insufficient to
bring the Loan current. nder may Accept any payment or partial payment insufficient to bring the Loan
current, without waiver & rights efeunder or prejudice to its rights to refuse such payment or partial
payments in the future, b Obllg'ﬂCd to apply such payments at the time such payments are
accepted. If each Periodic Payy as oflts schcduled due date, then Lender need not pay interest
on unapplied funds. Lender may
current. If Borrower does not do 4.
or return them to Borrower, If not app

#asonable period of time, Lender sha]l either apply such funds
ch funds will be applied to the outstanding principal

now or in the future against Lender shall re Borrower from making payments due under the Note and
this Security Instrument or performing the" nants and agreements secured by this Security Tnstrument,

2. Application of Payments or P LExcept.as otherwise described in this Section 2, all
payments accepted and applied by Lender shal

der Section 3. Such payments shall be
due. Any remaining amounts shall be
is Security Instrument, and then to
reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a de
sufficient amount to pay any late charge due, the payment may be appllf:d to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, any paymeni received from
Borrower to the repayment of the Periodic Payments if, and to ¢ ach payment can be paid in
full, To the extent that any excess exists after the payment is applies

or encumbrance on the Property; (b) leasehold payments or ground rents on the Pr
premiums for any and all insurance required by Lender under Section 5; and (d) Matt
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iums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
n accordance with thc provisions of Section 10, These 1tems are called "Escrow Itcms At

d Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this

ament, as thc phm\c "covenant and agreement” is vsed in Section 9. If
Jtems ducctly, pursuant to a walver and Borrower fails to pay the

Borrower is obligated-io
amount due for an Escr

the waiver as to any or all T
upon such revocation, Borrow
under this Section 3.

Lender may, at any time, cole
the Funds at the time specified unde
require under RESPA. Lender shall 3

al any lime by a notice given in accordance w1th Section 15 and,
nder all Funds, and in such amounts, that are then required

tion whose deposits are insured by a federal agency,
ipstitution whose deposits are so insured) or in
ay thc Escrow Itcms no later than the time

specified under RESPA, Lender shall not charge B
analyzing the escrow account, or verifying the Escrt

<s an agreement is made in writing
il not be required to pay Borrower
ng, however, that interest shall
mual accounting of the Funds

or Applicable Law requires interest to be paid on the Fﬁﬁds,
any interest or earnings on the Funds, Borrower and Lender cad
be paid on the Funds, Lender shall give to Borrower, with
as required by RESPA.

If there is a surplus of Funds held in escrow, as defined”
Borrower for the excess funds in accordance with RESPA. T1f there is Funds held in escrow,
rower shall pay to

#in no more than 12

to Borrower any Funds held by Lender. )
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,
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rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
at these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
er shall promptly discharge any lien which has priotity over this Security Instrument unless
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
aly so long as Borrower is performing such agreement; (b) contests the lien in good faith

ecurity Instrument, Lender may give Borrower a notice identifying the lien.
hich that notice is given, Borrower shall satisfy the lien or take one or more
in this Section 4.

riower to pay a one-time charge for a real estate tax verification and/or

of the actions set forth

Lender may 1
reporting service used

5. Property In
on the Property insured
other hazards including, b \
This insurance shall be maintajs
Lender requires. What Lende
the Loan. The insurance carrier pg
right to disapprove Borrower's choice,
Borrower to pay, in connection with thy
certification and tracking services; or (B)
services and subsequent charges each tin
affect such determination or certification. )
imposed by the Federal Emergency Managen edanection with the review of any flood zone

e, hazards included within the term "extended coverage, " and any
, earthquakes and floods, for which Eender requires insurance.
ounts (including deductible levels) and for the periods that

time char&,e for flood zone determmatmn and cemﬁcanon
nappings or similar changes occur which reasonably might

d above, Lender may obtain insurance
i der no obligation to purchase any
r Lender, but might ot might not
operty, against any risk, hazard
eviously in effect. Borrower

coverage, at Lender's option and Borrower's expeny
particular type or amount of coverage. Therefore, such
protect Borrower, Borrower' s equity in the Property, or the ¢
or liability and might provide greater or lesser coverag
acknowledges that the cost of the insurance coverage so obt:
insurance that Borrower could have obtained. Any amounts disburse
become additional debt of Borrower secured by this Security Instrume
at the Note rate from the date of disbursement and shall be payable,
Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policie
right to disapprove such policies, shall include a standard mortgage claus;
mortgagee and/or as an additional loss payee. Lender shall have the right to
certificates. 1f Lender requires, Borrower shall promptly give to Lender all recexpt
renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwise
damage to, or destruction of, the Property, such policy shall include a standard morig
name Lender as mortgagee and/or as an additional loss payee.
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the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
akeproof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree

Lender's satisfaction, provided that such inspection shall be undertaken promptly.
-=0ceeds for the repairs and restoration in a single payment or in a series of progress
ympleted.  Unless an agreement is made in wrltmg or Applicable Law requires

roceedq and shall be the sole obligation of Bormwer If the restoration or
r Lender's security would be lessened, the insurance proceeds shall be
urity Instrument, whether or not then due, with the excess, if any,
gceeds shall be applied in the order provided for in Section 2.

rtydender may file, negotiate and settle any available insurance claim
‘respond within 30 days to a notice from Lender that the insurance
r may negotiate and settle the claim. The 30-day period will
or if Lender acquires the Property under Section 22 or
{a) Borrower' s rights to any insurance proceeds in an amount
is Security Instrument, and (b) any other of Borrower's

applled o the sums setl
paid to Borrower. Such

If Borrower aband
and related matters, If Boria
carrier has offered to settleac

otherwise, Borrower hereby assign
not 1o exceed the amounts unpaid under

itthts are applicable to the coverage of the Property. Lender
or restore the Property or to pay amounts unpaid under the

policies covering the Property, insofar as
may use the insurance proceeds either to
Note or this Security Instrument, whether or'gcy,

6. Occupancy. Borrower shall occupy, establisk;’ and, use the Property as Borrower's principal
residence within 60 days after the execution of this ment and shall continue to occupy the
Property as Borrower's principal residence for at 1€ r the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not, be withheld, or unless extenuating
circumstances exist which are beyond Borrower's controf:

7.  Preservation, Maintenance and Protection of
destroy, damage or impair the Property, allow the Property t
Whether or not Borrower is residing in the Property, Borr
prevent the Property from deteriorating or decreasing in value due i’
pursuant to Section 5 that repair or restoration i1s not economically feas

spections. Borrower shall not
commit waste on the Property.

ntam the Pmperty in order to
Unless it is determined
er shall promptly repair
demnation proceeds

repairing or restoring the Property only if Lender has released proceeds for
disburse proceeds for the repairs and restoration in a single payment or in a s
the work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower' s obligation for the completion of'sug

Lender or its agent may make reasonable entries upon and inspections of th
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
FrOWEr Or any persons or entities acting at the direction of Borrower or with Borrower’s
r consent gave materially false, misleading, or inaccurate information or statements to Lender

of Lender s Interest in the Property and Rights Under this Security Instrument.
perform the covenants and agreements contained in this Security Instrument, (b) there
ight significantly affect Lender's interest in the Property and/or rights under this
s a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
may attain priority over this Security Instrument or to enforce laws or
as abandoned the Property, then Lender may do and pay for whatever is
mitect Lender's interest in the Property and rights under this Security
r assessing the value of the Property, and securing and/or repairing
lude, but are not limited to: (&) paying any sums secured by a lien
tewment; (b) appearing in court; and (c) paying reasonable attorneys'
d/or rights under this Security Instrument, including its secured
uring the Property includes, but is not limited to, entering the

acg or board up doors and windows, drain water from pipes,
v dangerous conditions, and have utilities turned on or off.
Sectipft9, Lender does not have to do sa and is not under any

regulations), or (¢) B
reasonable or appropiia
Instrument, including-p
the Property. Lender's
which has priority over t
fees to protect its interest 1fthe.
position in a bankruptcy procesd]

Although Lender may take action unde
duty or obligation to do so. It is agre
authorized under this Section 9.

Any amounts disbursed by Lender
secured by this Security Instrument. These
disbursement and shall be payable, with suc
payment,

If this Security Instrument is on a leasehold, Bé er shall ¢ mply with all the prowsmns of the lease.
Borrower shall not surrender the leasehold estate an
ground lease, Borrower shall not, without the express
lease. If Borrower acquires fee title to the Property, the lea
Lender agrees to the merger in writing.

1 this Section 9 shall become additional debt of Borrower
ar mtereqt at the Note rate from the datc of

.ender, alter or amend the ground
& fee title shall not merge unless

Borrower shatl pay the premiums required to maintain the Mortgagze
the Mortgage Insurance coverage required by Lender ceases to be aval
previously provided such insurance and Borrower was required to 1
toward the premiums for Mortgage Tnsurance, Borrower shall pay the p
substantially equivalent to the Mortgage Insurance previously in effect, ata ¢
the cost to Borrower of the Mortgage Insurance previously in effect, from :

cquiva!ent to
rtgagc insurer

continue to pay to Lender the amount of the separately designated payments that were
coverage ceased to be in effect. Lender will accept, use and retain these payments
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s on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
in the amount and for the period that Lender requires) provided by an insurer selected by Lender
s available, is obtained, and Lender requires separately designated payments toward the
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Zf:r was required to make sepal ately demgnated paymems toward the premlums for Mortgage

Aetween Borrower and Lender providing for such termination or until termination is
. Nothing in this Section 10 affects Borrower's obligation to pay interest at the

enter into agreements-with'of that share or modify their risk, or reduce losses. These agreements
are on terms and conditi ¢ satisfactory to the mortgage insurer and the other party (or parties) to
4 ' equire the mortgage insurer to make payments using any source
of funds that the mortgage insu <fiave available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agr
any other entity, or any affiliate
derive from (or might be characterize
exchange for sharing or modifying th

he'foregoing, may receive (directly or indirectly) amounts that
portigfi,of Borrower's payments for Mortgage Insurance, in
gesinsurer's risk, or reducing losses. If such agreement

paid to the insurer, the arrangement is off

{a) Any such agreements will not
Mortgage Insurance, or any ather terms o
Borrower will owe for Mortgage Insurance, and t

cancellatlon of the Mortgage
d/or to receive a refund of any
cancellation or termination.

Mortgage Insurance premiums that were unearned at th

11, Assignment of Miscellaneous Proceeds; Forfei
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds sha
the Property, if the restoration or repair is economically feasible a
During such repair and restoration period, Lender shall have the right .
unti! Lender has had an opportunity to inspect such Property to ensure the
Lender' s satisfaction, provided that such inspection shall be undertaken promy
repairs and restoration in a single disbursement or in a series of progress paym
Unless an agreement is made in writing or Applicable Law requires interest to be Puick
Proceeds, Lender shall not be required to pay Borrower any interest or earnings p

restoration or repair of
ity 15 not lessened.
,i{si%cllancous Proceeds
completed to
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, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
ed for in Section 2.
ent of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds

vided by (b) the fair market value of the Property immediately before the
$%-in value. Any balance shall be paid to Borrower.

1 estruction, or loss in value of the Property in which the fair market
sfore the p'u'tial taking, destruction, or loss in value is less than thc

Borrower and Lendel Othe 2t
secured by this Security Instr
If the Praperty is abando

riting, the Miscellaneous Proceeds shall be applled to the sums
not the sums are then due.

or if, after notice by Lender to Borrower that the Opposing
1 make an award to settle a claim for damages, Borrower fails
e da notice is given, Lender is authorized to collect and
yration or repair of the Property or to the sums secured by
“due.  "Opposing Party" means the third party that owes
against whom Borrower has a right of action in regard to

to respond to Lender within 30 days a
apply the Miscellaneous Proceeds either |
this Security Instrument, whether or nd
Borrower Miscellaneous Proceeds or the
Miscellaneous Proceeds.

Lender's judgment, could result in forfeiture of the
interest in the Property or rights under this Securi

dismissed w1th a ruling that in Lendcr s judgment, prec 1
impairment of Lender's interest in the Property or rights un
any award or claim for damages that are attributable to the i
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o1
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a
payment or modification of amortization of the sums secured by this 8
to Borrower or any Successor in Interest of Borrower shall not operate to rel
or any Successors in Interest of Borrower. Lender shall not be required to ce

The proceeds of
ender's interest in the Property

amortization of the sums secured by this Security Instrument by reason of any dertiaid
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
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ssors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
iie-the exercise of any right or remedy.
pint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

obligations under this

2upify Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights amd ben

under this Sccurity Instrument. Borrower shall not be released from
“under this Security Instrument unless Lender agrees to such release in
enis of this Security Instrument shall bind (except as provided in Section
5 of Lender.

: ‘charge Borrower fees for services performed in connection with
Borrower's default, for the purptse-df protegting Lender's interest in the Property and rights under this

writing, The covenants
20) and benefit the succ

In regard to any other fees, the abagneg”
fee 1o Borrower shall not be construed
fees that are expressly prohibited by thi

so that the interest or other loan charges col
permitted limits, then: (a) any such loan ¢

under the Note or by making a direct payment to Bo
be treated as a partial prepayment without any prep.
provided for under the Note), Borrower's acceptanc
Borrower will constitute a waiver of any right of action Borro

und reduces principal, the reduction will
{whether or not a prepayment charge is

n with this Security Instrument
Instrument shall be deemed to
ed to Borrower's notice
ito all Borrowers unless
roperty Address unless

of address, then Borrower shall only report a change of address through that sp e, There may
be only one designated notice address under this Security Instrument at any oné.tra to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's addres qt ein unless
Lender has designated another address by notice to Borrower. Any notice in conn
Instrument shall not be deemed to have been given to Lender until actually received
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red by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
#y_the corresponding requirement under this Security Instrument.

overning Law; Severability; Rules of Construction. This Security Instrument shall be

deral law and the law of the jurisdiction in which the Property is located. All rights and

ined in this Security Instrument are subject to any requirements and limitations of

h silence shalt not be construed as a prohibition against agreement by contract. In
ion or clause of this Security Instrument or the Note conflicts with Applicable Law,

iZ provision.
ty Instrument: (a) words of the masculine gender shall mean and include
words of the feminine gender; (b} words in the singufar shall mean and
and (¢) the word "may" gives sole discretion without any obligation to take
any action. ‘
17. Borrower's g gny. Borgower shall be given one copy of the Note and of this Security Instrument.
2 Beneficial Interest in Borrower. As used in this Section 18,
| or beneficial interest in the Property, including, but not timited
i nd for deed, contract for deed, installment sales contract or
msfer of title by Borrower at a future date to a purchaser.
If all or any part of the Propasty, { iterest in the Property is sold or transferred (or if Borrower
is not a natural person and a benefici {
writlen consent, Lender may requires
Instrument. However, this option shéﬂ
Applicable Law.
If Lender exercises this option, Lend
provide a period of not less than 30 days fro
within whlch Borrower must pay a]l sums secured by

exercised by Lender if such exercise is prohibited by

hall give Borrgwer notice of acceleration. The notice shall
ice is given in accordance with Section 15
Instrument. If Borrower fails to pay these

19. Borrower's Right to Reinstate After Acd G
Borrower shall have the right to have enforcement of this Secu
to the earliest of: (a) five days belore sale of the Property

t discontinued at any time prior
v power of sale contained in this
r.the termination of Borrower's

right to reinstate; or (c) entry of a judgment enforcing this Securti
Borrower: (a) pays Lender all sums which then would be due under
as 1f no acceleration had occurred; {(b) cures any default of any other s
expenses incurred in enforcing this Security Instrument, including, but

strument and the Note
eements; (¢} pays all

cting Lender' s

wiopas Lender may
rcasonably require to assure that Lender' s interest in the Propcrty and rights urrde zh»fs‘%c itiInstrument,
and Borrower's Obllgatlon to pay the sums sccurcd by this Security Instrumem “shatl oo
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agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
his Security Instrument and obligations secured hereby shall remain fully effective as if no
had occurred. However, this right to reinstate shall not apply in the case of acceleration under

this Security Instrument, and Applicable Law. There also might be one or more
unrelated to a sale of the Note. If there is a change of the Loan Servicer,
notice of the change which will state the name and address of the new Loan
payments should be made and any other information RESPA requires in
er of servicing. If the Note is sold and thereafter the Loan is serviced by
ser of the Note, the mortgage loan servicing obligations to Borrower
be transferred to a successor Loan Servicer and are not assumed by

Borrower wi 1
Servicer, the address

connection with a ng
a Loan Servicer ot
will remain with the Lo

individual litigant or the mcmb
Instrument or that alleges that
this Security Instrument, until such.B;
in compliance with the requirements o

y r Lender has notified the other party (with such notice given
such alleged breach and afforded the other party hereto

time period which must elapse before ce
reasonable for purposes of this paragrap
Borrower pursuant to Section 22 and the noticé,ofaccelerationgiven to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportun : i

21. Hazardous Substances. As vsed in thj (a) "Hazardous Substances” are those
wastes by Environmental Law and the

troleum products, toxic pesticides and

he Property is located that relate
" includes any response action,
nvironmental Condition”

means a condition that can cause, contribute to, or otherwise triggér

Borrower shall not cause or permit the presence, use, disposa
Substances, or threaten to retease any Hazardous Substances, on or in
nor allow anyone else to do, anything affecting the Property (a) that i

Substances that are generally recognized to be appropriate to normal residential Uses
the Property (including, but not limited to, hazardous substances in consumer prodie
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zardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any Environmental

¢ i, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
bstance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
sely affects the value of the Property. If Borrower learns, or is notified by any governmental

VENANTS. Borrower and Lender further covenant and agree as follows:
dies. Lender shall give notice te Borrower prior to acceleration following
ovenant or agreement in this Security Instrument (but not prior to
Y-inless Applicable Law provides otherwise), The notice shall specify: (a)

hich the default must be cured; and (d) that failure to cure the
in the notice may result in acceleration of the sums secured by
:F'Property at public auction at a date not less than 120 days in
Borrower of the right to reinstate after acceleration, the

ers required to be included in the notice by Applicable Law,
date spmﬂfied in the notice, Lender at its option, may require
this Security Instrument without further demand and
It remedies permitted by Applicable Law. Lender shall
be entitled to collect all expenses incu in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attoxneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall gi ritten notice to Trustee of the occurrence
of an event of defanlt and of Lender's election to caii Property to be sold. Trustee and Lender
shall take such action regarding notice of sale ai ch notices to Borrower and to other
persons as Applicable Law may require. After “th d by Applicable Law and after
publication of the notice of sale, Trustee, without demaid shall sell the Property at public
auction to the highest bidder at the time and place and und esignated in the notice of sale
i postpone sale of the Property
nt at the time and place

any sale.
without any covenant
ima facie evidence of
le in the following
nd attorneys’

to acceleration and sale, and any ather
If the default is not cured on or before
immediate payment in full of all sums;
may invoke the power of sale and/or

legally entitled to it or to the clerk of the superior court of the county in

23. Reconveyance. Upon paymeni of all sums secured by this Security-Insiru :nder shall
request Trustee to reconvey the Property and shall surrender this Security Instrument agé i
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Pro
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on or persons legally entitled to it. Such person or persons shall pay any recordation costs and
s fee for preparing the reconveyance.

abstitute Trustee, In accordance with Applicable Law, Lender may from time to time appoint
stee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
pecessor trustee shall succeed to all the title, power and duties conferred upon Trustee herein

erty. The Property is not used principally for agricultural purposes.

Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
o construe or enforce any term of this Security Instrument. The term "attorneys'

Security Instrument, shall include without limitation attorneys' fees incurred

proceeding or on appeal.

ceepts and agrees to the terms and covenants contained in this
by Borrower and recorded with it.

BY SIGNING BELO
Security Instrument and in any: '

{Seal)

-Borrower

(Seal) {Seal)
-Borrower ~-Borrower
(Seal) (Seal)
-Borrower -Borrower

Wilness: Withess:
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[Space Below This Line For Acknowledgment]

SALLY K BAINTER

|y appeared before me

ndividuals described in and who executed the within and foregoing

to me known to be the indiszical fviduals des
hey signed the same as his/Ker/their free and voluntary act and

instrument, and acknowledged fiat.|
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EART, SCHMIDT, NMISR ID 134589
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Loan Qriginator:
Loan Originator Organization: CORALT
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