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SSIGNMENT OF RENTS

Reference # (if appllcabl‘ Additional on page Z
Grantor{s):
1. SYBRANDY ,
2. SYBRANDY, ALl LAND TITLE OF SKAGIT COUNTY

Grantee(s)
1. BANK OF THE PACIFI(

év. Lot 2, 18-33-4 E W.M.
Additional on page 77 _

}-005-0002/P1 6755, 330418-2-003-0000/P16819,

Legal Description: PTN SE 1/4 Of

Assessor's Tax Parcel |ID#: 3304
330418-2-004-0017/P16820

THIS ASSIGNMENT OF RENTS dated June 17, 29‘14
SYBRANDY and ALICE SYBRANDY; as their con
and BANK OF THE PACIFIC, whose mailing addie
WA 98226 (referred to below as "Lender"). )

ade and executed between FRANK
:state (referred to below as "Grantor")
4 HANNEGAN ROAD, BELLINGHAM,
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ASSIGNMENT OF RENTS

Loa (Continued) Page 2

VERNON, WA 98273. T rty tax identification number is 330418-2-005-0002/P16755,
330418-2-003-0000/P16819, 3304
CROSS-COLLATERALIZATION.

] Note, this Assignment secures all cbligations, debts and liabilities,
plus interest thereon, of Grantor te,Lerder Or afly one or more of them, as well as all claims by Lender against Grantor
or any one or more of them, whether ng sting or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary or othepiise; whether-due or not due, direct or indirect, determinad or undetermined,
absolute or contingent, liquidated or “yllquigdated, whsther Grantor may be liable individually or jointly with others,
whether obligated as guarantor, surety, .a¢Commutatign party or otherwise, and wheather recovery upon such amounts
may be or hereafter may become barred bysany'statute of imitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise uri

THIS ASSIGNMENT IS GIVEN TO SECURE (1YPAYMEMT @F THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER;THE-NQYE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED'ON FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othémwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all ameunts secured by thi signment as they become due, and shall strictly perfarm all of
Grantor's obligations under this Assignment. Unlessiafid until Lender exercises its right ta collect the Rents as provided
below and so long as there is no default under this Agsignment, #or may remain in possession and control of and
operate and manage the Property and collect the Rents, provided tha granting of the right to collect the Rents shall
not constitute Lendet's consent to the use of cash collateral in y proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gr.

Ownership. Grantor is entitied to receive the Rents frée
claims except as disclosed to and accepted by Lender in

Right to Assign. Grantor has the full right, power and authority
caonvey the Rents to Lender,

No Prior Assignment. Grantor has nat previously assigned o
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or o
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have th
default shali have occurred under this Assignment, to collect and receive the R
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants af
Assignment and directing all Rents to be paid directly to Lender or Lender's age

Enter the Property. Lender may enter upon and take possession of the Property; demiand, colidet and receive from
the tenants or from any other persons liable therefor, all of the Rents; institute | g1 ali’ legal proceedings
necessary for the prolection of the Property, including such proceedings a riacegsary to recover
possession of the Property; collect the Rents and remove any tenant or tenants or iy the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and ke
to pay the costs thereof and of all services of all employses, including their equipment, an
and expenses of maintaining the Property in proper repair and condition, and also to pay
water utilities, and the premiums on fire and other insurance effected by Lender on the

ame in repair;
antinuing costs

Compliance with Laws. Lender may do any and all things to execute and comply with the.
Washington and also all ather laws, rules, orders, ordinances and requirements of all other govst
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such ter
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, eithy
name or in Grantor's name, to rent and manage the Property, including the collection and application &f

Other Acts. Lender may do afl such other things and acts with respect to the Property as Lender'ma; d
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact;tha
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any athed
specific act or thing. H

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for

MHRRLA
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ASSIGNMENT OF RENTS
(Continued) Page 3

er may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
f.any and all Rents received by it; however, any such Rents received by Lender which are
nd, expenses shall be applied to the Indebtedness. All expenditures made by Lender under
siipbursed from the Rents shall become a part of the Indebtedness secured by this
fa‘on demand, with interest at the Note rate from date of expendlture until pald

gnment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfac - Assignment and suitable statements of termination of any financing statement on
file evidencing Lender's secus i inati i
paid by Grantor, if permittes

r pay when due any amounts Grantor is required to discharge or pay under
nder on Grantor's behalf may (but shall not be obiigated to) take any

interests, encumbrances and ott G .
for insuring, maintaining and presem.
purposes will then bear interest at thef rate cha
of repayment by Grantor. All such éxpe
be payable on demand; (B) be added. of the Note and be apportioned among and be payable with any
instaliment payments to become due ®ueingiel (1) the term of any applicable insuwrance policy; of (2} the
remaining term of the Note, or (C) be tregtéd s a balloon payment which will be due and payable at the Note's
maturity. The Assighment also will secure pa¥ment of Mege amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entltied ugion Défauit.

DEFAULT. Each of the following, at Lender's &pt hall constitute an Event of Default under this Assighment:
Payment Default. Grantor fails to make an

time levied or placed on the Rents or the Property and paying all costs
Property. All such expenditures incurred or paid by Lender for such
under the Note from the date incurred or paid by Lender to the date

ment when dug under the Indebtedness.

Other Defaults. Grantor fails to comply wi r to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of thé, Pelated Docysfients or to comply with or to perform any term,
obligation, covenant or condition contained in any other agr t hetween Lender and Grantor.

quired by this Assignment to make any payment
ng of or to effect discharge of any lien.

Default on Other Payments. Failure of Grantor within |
for taxes or insurance, or any other payment necessa

Default in Favor of Third Parties. Grantor default
purchase or sales agreement, or any other agreement, i ¥
affect any of Grantor's property or ability to perform Gispl
Related Documents.

an, extension of credit, security agreement,
her creditor or person that may materially
biigatiGns under this Assignment or any of the

Environmental Default. Failure of any party to comply with of |
condition contained in any environmental agreement executed it

False Statements, Any warranty, representation or staternerd
Grantors behalf under this Assignment or the Related Docume
thereafter.

i to be in full force and effect

Defective Collateralization. This Assignment or any of the Related Docus !
erest or lien} at any time and

{including tailure of any collateral document to create a valid and perfec
far any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Gran
part of Grantor's property, any assignment for the benefit of creditors, ¢
commencement of any proceeding under any bankruptcy or Insolvency laws by of a

whether by judicial
4 rnmental agency

f the creditor or
i .?md deposits
d by Lender,

farfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfei
with Lender monies of a surety bond for the creditor or forfeiture proceeding, in an amgu
in its sole discretion, as being an adequate reserve or bond for the dispute.

dies ar becomes incompetent, or revokes or disputes the validity of, or liability under, an
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lendegr
prospect of payment or performance of the indebtedness is impaired. :

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has nat b
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it m
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1) ocure
default within ten (10) days; or (2) if the cure requires more than ten (10) days, immediately initiates steps viiich
Lender deems In Lender's sole discretion to be sufficient to cure the default and thereafter continues and
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(Continued) Page 4

and necessary steps sufficient ta produce compliance as soon as reasonably practical.

completg
RIGHTS AN EFAULT. Upon the occurrence of any Evant of Default and at any time thereafter, Lender
may exercise any one ol the following rights and remedies, in addition to any other rights or remedies provided

by law:

er shall have the right at its option without notice to Grantor to declare the entire
d payabie, including any prepayment penalty that Grantor would be required to

fiave the right, without notice to Grantor, to take possession of the Property and
.past due and unpaid, and apply the net proceeds, over and above Lender's
rtherance of this right, Lender shall have all the rights provided for in the
Colleét Rents Section, above. |If the Rents are collected by Lender, then Grantor
ider as Grantor's attorney-in-fact to endorse instruments received in payment thereof in
the name of Grantor and o pegatiate game and collect the proceeds. Payments by tenants or other users to
Lender in response to Lendg satisfy the obligations for which the payments are made, whether or
not any propet grounds for axiéted. Lender may exercise its rights under this subparagraph either in
person, by agent, or through a

costs, against the In

‘nave a receiver appointed to take possession of all of any part of
eserve the Property, to cperate the Property preceding or pending
mithe Property and apply the proceeds, over and above the cost of
receiver may serve without bond if permitted by law, Lender's
ther or not the apparent value of the Property exceeds the
y Lender shall not disqualify a person from serving as a

Appoint Receiver. Lender shall b
the Property, with the power to
foreclosure or sale, and to collect ti
the receivership, against the Indebtedh
right to the appointment of a receiver shall*eyist wh
Indebtedness by a substantial amount. mgloym
receiver,

Other Remedles. Lender shall have all ofiig
law.

and remedies provided in this Assignment or the Note or by

Election of Remedies. Election by Lender to plirsye any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take acti 10 perform an.obligation of Grantar under this Assignment, after
Grantor's failure to perform, shall not affect Lendef's right to décldre a default and exercise its remedies.

nforce any of the terms of this Assignment,
fay adjudge reasonable as attorneys’ fees at trial and
nd to the extent not prohibited by law, all
essary at any time for the protection of its
ness payable on demand and shall bear

Attorneys’ Fees; Expenses. If Lender Institutes any suit
Lender shall be entitled to recaver such sum as the ¢
upan any appeal. Whether or not any court actiors
reascnable expenses Lender incurs that in Lender's o
interest or the enforcement of its rights shall become a pagri
interast at the Note rate from the date of the expenditure un
without limitation, however subject to any limits under appiicabl
expenses, whether or not there Is a lawsuit, including attorney
{including efforts to modify or vacate any automatic slay or inj
collection services, the cost of searching records, obtaining title
reports, and appraisal fees, title insurance, and fees for the T

iding foreclosure reports), surveyors'
extent permitted by applicable law.

Amendments. This Assignment, together with any Related Documents.
agreement of the parties as to the matters set forth in this Assignme
Assignment shall be effective unless given in writing and signed by the |
bound by the alteration or amendment.

e entire understanding and
n of or amendment to this

Arbitration. Grantor and Lender agree that all disputes, claims and controversies
joint, or class In nature, arising from this Assignment or otherwise, including wi
dispuies, shall be arbitrated pursuant to the Rules of the American Arbitration A
claim Is filed, upon request of either party. No act to take or dispose of any Pro;
this arbitration agreement or be prohibited by this arbitration agreement. This Incl de
obtaining injunctive relief or a temporary restraining order; invoking a power of sali
mortgage; obtalning a writ of attachment or imposition of a recelver; or exercising any
ptoperty, including taking or disposing of such property with or without judicial process

Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawfulive
any act, or exercise of any right, concerning any Property, Including any ¢laim to rescing
madify any agreement relating tc the Property, shall also be arbitrated, provided however %
have the right or the power to enjoin or restrain any act of any party. Judgment upon any awsr
arbitrator may be entered In any court having jurisdiction. Nething in this Assignment shall preélsc
seeking equitable relief from a court of competent jurisdiction. The statute of limitations, estoppel,
and similar doctrines which would otherwise be appllcable in ah action brought by a party shall befap:

tlng to personal
Aﬂi‘c%e 9 of the

an action for these purposes. The Federal Arbitration Act shail apply to the construction, interpr ation,
enforcement of this arbitration provision.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not 1
to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provis
This Assignment has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and all

i
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ASSIGNMENT OF RENTS
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. shall mean each and every Grantor. This means that each Grantor signing below is
tons in this Assignment.

Merger. There sh merger of the interest or estate created by this assignment with any other interest or

estate in the Propgt fy time held by or for the benefit of Lender in any capacity, without the written consent
of Lender

Interpretation aszs where there is more than one Borrower or Grantor, then all words used in this
Assignment in the si be deemed to have been used in the plural where the context and construction so
require. (2} ' person signs this Assignment as "Grantor," the obligations of each Grantor are joint
and several. This megh nder brlngs a lawsuit, Lender may sue any one or more of the Grantors, If

Bomrower and Grantg
joined in any lawsui

purposes only. They are o interpret or define the provisions of this Assignment.

be deemed 1o have waived any rights under this Assignment uniess such
inder. No delay or omission on the part of Lender in exercising any right
‘any other right. A waiver by Lender aof a provision of this Assignment
ver of Lender's right otherwise to demand strict compliance with that
Assugn ent. No prior walver by Lender, nor any course of deallng between

shall not prejudice or constitilt
provision or any other provision ¢
Lender and Grantor, shall constiiu
future transactions. Whenaver
consent by Lender in any instanc
consent is required and in ail cases suc

Notices. Subject to applicable law, an
manner, any notice required to be give:
when aclually dellvered when actuall

ourier, or, if mailed, when deposited in the United States mail, as
epaid, direcied to the addresses shown near the beginning of this
Asmgnment Any party may change its addri35$ for notices under this Assignment by giving formal written notice
to the other parties, specifying that the purpoés of the notige is to change the party's address. For notice
purposes, Grantor agrees to keep Lender inform rantor's current address. Subject to applicable
law, and except for notice required or allowed by law tg, in another manner, if there is more than cne
Grantor, any notice given by Lender to any Grantor is deg tice given to all Grantors.

nveyed gn Lender under this Assignment are

Powers of Attorney. The various agsncies and pow: ;
until such time as the same are renounced by

granted for purposes of security and may not be revoKeg
Lender.

Severability. If a court of competent jurisdiction fi nds any'p

or unenforceable as to any other persen or curcumstance
modified so that it becomes legal, valid and enforceable.
be considered deleted from this Assignment. Unless otherw

ather provision of this Assignment.
Successors and Assigns Subject to any iimitations stated in this Assign

ownership of the Property becomes vested in a person other than Grant
deal with Grantor‘s successors with reference 1o this Assignment and t

Waive Jury. All parties to this Assignment hereby walve the right to any ju
counterclalm brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and walves all righ
exemption laws of the State of Washington as to all Indebtedness secured by this AgS gn

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIQ
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS

TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings,&ther
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean asopsg
money of the United States of America. Waords and terms used in the singular shall include the pl
shall include the singular, as the context may require. Words and terms not otherwise defined in this
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF.RENTS
be amended or madified from time ta time, together with all exhibits and schedules attached to this ASSHSNME
QF RENTS from time to time.

Borrower. The word "Borrower” means FRANK SYBRANDY and ALICE SYBRANDY.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”,

Event of Default. The words "Event of Default" mean any of the events of dafault set forth in this Assignment in

the default section of this Assignment.
20140618006
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ASSIGNMENT OF RENTS
(Continued) Page 6

anty" means the guaranty from guarantor, endarser, surety, or accommodation party to
mitation a guaranty of all or part of the Note,

rd £Ifidebtedness” means all principal, interest, and other amounts, ¢osts and expenses
rslated Oocuments, together with all renewals of, extensions of, modifications of,
tisns for the Note or Related Documents and any amounts expended or advanced by
ubllgatlons or expenses incurred by Lender to enforce Grantor's obligations under
th interest on such amounts as provided in this Assignment. Specifically, withaut

this A55|gnmenl togeth
gll.amounts that may be indirectly secured by the Cross-Collateralization provision

limitation, Indebtedne
of this Assignment.

Note. The ward "Note" means the gromissory note dated June 17, 2014, in the orlglnal principal amount
& _"gder, together with all renewals of, extensions of, modifications of,

Property. The word “Propé Y
described in the "Assignment"

Related Documents.
agreements, environmental agreery tia nises. security agreements, morigages, deeds of trust, secunty
deeds, collateral mortgages, and ali=g i t_#uments, agreements and documents, whether now or hereafter
existing, executed in connection with the* ﬁ'e;:&edne

nt and future rights, title and interest in, to and under any
aut limitation, all rents, revenue. income, issues, royalties,

derived from such leases of every kind and nature, whether due
now or later, including without limitation Gra s right to enforce such leases and to receive and collect payment

and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING
DOCUMENT IS EXECUTED ON JUNE 17, 2014.

PROVISIONS OF THIS ASSIGNMENT. THIS

GRANTOR:

= %m/

FRANK SYBRANDY

ALTCE SYGRANDY

STATE OF

G
On this day before me, the undersigned Motary Public, personally appeared FRAN
SYBRANDY, as their community estate, personally known to me or proved to me on the basig/
to be the individuals described in and who executed the ASSIGNMENT OF RENTS, and ack
the Assignment as their free and voluntary act and deed, for the uses and purposes therein m

day of

Residing at

Notary Public in and for the State of A

LASER PRO Lending, Ver. 14.2.0.021 Copr. D+H USA Corporation 1997, 2014.  All Rights Reserved.
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DESCRIPTION

PARCEL A"

rthwest % and of Govemnment Lot 2 in Sectiom 18, Township 33 North, Range
. 4 Enst, W.M., lying North ' Yme drawe parallel with and 685.3 feet Morth of the South line of said subdivision,
FXCFEPT drainage ditch and r, AND EXCEPT 1ouds.

Situate in the County of Skagit, St#feo
'pAP_cE:]’_' ﬂ'-BII:
That portion of the Southeast ¥ of the Norly of Government Lot 2 14 Section 18, Township 33 North, Range
4 Bast, WM., lying South of a line drawn East and West through said Government Lot 2 aud the Southeast % of the

Nozthwest 1, parelle] with and 685.3 feet Noriliof the South fine of suid Scutheast ¥ and Govermment Lot 2, EXCEPT
County road, dike and ditch rights of way, AND EXZEPTING T EHREFROM the following describved tract:

Reginning at the Southeast comner of said Southeast ¥ of 4
thence North 0°35' East, 165.4 feet along the Bast lne of ¢aid 5
thence South 54°21' West, 92.2 feet;- '
thence South 49°02' West, 143 feet;
thence West paralle] with the South Iins of seid Southeast X, 409 fef
themce North 56°30" West, 165 foet; ’
theanoe Narth 70°37 West, 130 feet;

thence South 52°34" West, 140 feet;

thence Soutl 71928 West to the Sowth Iine of szid Sontheast 4;
themes Baet to the point of begigning,

Yiturte in the Coumty of Skagit, State of Washington

Skagit Coypy
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