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Attn: Flnal Docums
226 36th Stre
Bellingham, WA,

Assessor's Parcel or Acch

Ps8ss7 Omd P%‘b‘Sg

Abbreviated Legal Description 30 BLOCK: 11 SEATTLE SYNDICATE'S FIRST ADD

TO THE CITY OF ANACORTES

{Include lot, block and plat or section, township and range]

Full legal description located on D EXHIBIT A {‘)

Trustee: Chicago Title - Mount Vern

LOAN #: 1701808213

CHICAGO TITLE
0wzo0210b =

[Space Abov s Line For'Recerding Data)

DEED Q

I MIN 1001643-0100026085-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defirfed below iand other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usadeiof words used in this document
are also provided in Section 16,
(A) “Security Instrument” means this document, which is d¥te
together with all Riders to this document. ;
(B) “Borrower” is WILLIAM L PERKINS AND IRIS J PERKIN D COUPLE.

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Bank Of The Pacific.

Lenderis  a Corporation, organized and exig
laws of Washington. Lend

226 36th Street, Bellingham, WA 98225,
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LOAN #: 1701808213
“Trustee” is Chicago Title - Mount Vernon.

is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation
salely as a nominee for Lender and Lender § SuCcessors and assigns MERS is the

e
No‘hloo* LR * Y
Dollars (U.S. $2
Periodic Paymenis:
{G) “Propertj
the Property.”
{H) “Loan” means the ¢
late charges du {
interest.

(I} “Riders” means ail; Security Instrument that are executed by Borrower. The following
Riders are to be execute Jcheck box as applicable]:
Adjustable Rate Ry _| €ogdominium Rider [] Second Home Rider
[ Balloon Rider ‘ ned Unit Development Rider [ Other(s) [specify]
1 1-4 Family Rider
L] VA Rider

ordinances and administrative rules at
final, non-appealable judiciat opinions,

and ather charges that are imposed on Borro
association or similar organization. '
(L} “Electronic Funds Transfer” means any trangfé
check, draft, or similar paper instrument, which }
instrument, computer, or magnetic tape so as to orc
or credit an account. Such term includes, but is not t f-of-sale transfers automated teller
machine transactions, transfers initiated by teleph rans rs, and automated clearinghouse
transfers.

“award of damages, or proceeds
wsrages descrlbed in Section

{N) “Miscellaneous Proceeds” means any compensalio
paid by any third party (other than insurance proceeds paig:

of the Property; (ili) conveyance in fieu of condemnation; or {iv) mi
to, the value and/or condition of the Property.
(O} “Mortgage Insurance” means insurance protecting Lender a
an, the Loan.

(P) “Periodic Payment” means the regularly scheduled amount due
the Note, pius (ii) any amounts under Section 3 of this Security Instrume
{Q) “RESPA"” means the Real Estate Settlement Procedures Act {12
implementing regulation, Regutation X (24 C.F.R. Part 1024), as they migt
time, or any additional or successor legislation or regulation that governs the
used in this Security Instrument, "RESPA” refers to all requirements and restrict
in regard to a “federally related mortgage loan” even if the Loan does not qualifi.
maortgage loan” under RESPA.
{R) "Successcr in Interest of Borrower” means any party that has taken title
whether or not that party has assumed Borrower’s obligations under the Note ans
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender &

to Lender: (i) the repayment of the Loan, and alf renewals, extensions and modifications of'%
and {ii) the performance of Borrower's covenants and agreements under this Security Instrumg
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LOAN #: 1701808213
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
e following described property located in the County
Recording Jurisdiction] of Skagit [Name of Recording Jurisdiction];

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A™.

S and ) 5445

[Street] [City]
{("Property Address"):

ments now or heraafter erected onthe property, and alleasements,
ereafter a part of the property. All replacements and additions shall
ment. All of the foregoing is referred to in this Security Instrument

sors and assigns) has the right: to exercise any Dr all of
ie right to foreclose and sell the Properiy; and to take any

BORROWER COVENANTS that, Bgrrewer is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the gnd that the Property is unencumbered, except for
encumbrances of record. Borrower w 1di'will defend generally the title to the Property against
all claims and demands, subject to any vibrances of record.

THIS SECURITY INSTRUMENT cédmbines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdigtion to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender ¢

1. Payment of Principal, Interest, Escrow lisi
Borrower shall pay when due the principal of, and<n}grest o
prepayment charges and late charges due under Not
ttems pursuant to Section 3. Payments due under the _Nm i
U.S. currency. However, if any check or other instrume
or this Security Instrurmnent is returned to Lender unpaid, L
payments due under the Note and this Security Instrument
as selected by Lender: (a} cash; (b} money order; (¢) certi

and agree as follows:

payment Charges, and Late Charges.
e debt evidenced by the Note and any
Hrrower shall also pay funds for Escrow
‘;n.ﬁg.,ﬁecurity Instrument shall be made in
| nder as payment under the Note
uire that any or all subsequent
1e or mare of the following forms,
ank check, treasurer’'s check or
yose deposits are insured by

Payments are deemed received by Lender when received at ihg'locatior: designated in the Note
or at such other location as may be designated by Lender in accc.‘fércﬁ' the notice provisions in
Section 15. Lender may return any payment or partial payment if the “partial payments are
insufficient to bring the Loan current. Lender may accept any paym

makes payment to bring the Loan current. If Borrower does not do so witﬁ"iﬁ
time, Lender shall either apply such funds or return them to Barrower. If not appli
will be applied to the outstanding principal balance under the Note immediately g
offset or claim which Borrower might have now or in the future against Lender sha
from making payments due under the Note and this Security Instrument or perfortni
and agreements secured by this Security Instrument. :
2. Application of Payments or Proceeds. Except as otherwise described in tfiis
payments accepted and applied by Lender shall be applied in the following order of prio
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. St
shall be applied to each Periodic Payment in the order in which it became due. Any remain
shall be applied first to late charges, second to any other amounts due under this Security Ing
and then to reduce the principal balance of the Note.
initials:
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LOAN #: 1701808213
If Lender receives a payment from Borrower for a delinquent Periedic Payment which includes a
igfant amount to pay any late charge due, the payment may be applied to the delinquent payment

be paid in full. To the extent that any excess exists after the payment is applied to the full
e or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
shali be applied first to any prepayment charges and then as described in the Note.

scrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
he Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due

a hen or encum‘f
(c) premiums for
premiums, if a s payable by Borrower to Lender in lieu of the payment of Mortgage Insur-
with the provisions of Section 10. These items are called "Escrow ltems.”
‘ing the term of the Loan, Lender may require that Community Association

if any, be escrowed by Borrower, and such dues, fees and assessments

under this Section. f
rower’s obligation to pay;

pay Lender the Funds for Escrow Items unless Lender waives Bor-
rany or all Escrow ltems. Lender may waive Borrower’s obligation
scrow Items at any time. Any such waiver may only be in writing.

rower's obligation to make sud
be a covenant and agreement co

id to provide receipts shall for all purposes be deemed to
ed‘in'this Security Instrument, as the phrase “covenant and agree-
ment” is used in Section 9. If Borrowetjs ;gated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amount due fpr gn E ftem, Lender may exercise its rights under Section
9 and pay such amount and Borrowef shall tiep'be obligated under Section 9 to repay to Lender any
such amount. Lender may revoke the Sr 4% to any or all Escrow Items at any time by a notice given
in accordance with Section 15 and, upof, siich revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required urgér this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA and (b) gxceed the maximum amount a lender can
require under RESPA. Lender shall estimate the am nds due on the basis of current data and
reasonable estimates of expenditures of future Esg
Law.

instrumentality, or entity (including Lender, if Lender i$ eiltutim Whose deposits are so insured) or
in any Federal Home Loan Bank. Lender shall apply the is ay the Escrow |tems no later than
the time specified under RESPA, Lender shall not charge Iding and applying the Funds,
annually analyzing the escrow account, or verifying the E , unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to sherge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid oififie ender shall not be required
to pay Borrower any interest or earnings on the Funds, Borrows in writ]
however, that interest shall be paid on the Funds. Lender shall ¢
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined und

shall notify Borrower as required by RESPA, and Borrower shall pay to Lenterith
to make up the deficiency in accordance with RESPA, but in no more than 12

Upon payment in full of all sums secured by this Security instrument, Lend
to Borrower any Funds held by Lender,

or ground rents on the Property, if any, and Community Association Dues, Fees and "sg,e
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the m
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruraeat unl
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in ama
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contg
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: LOAN #: 1701808213
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
iniwn operate to prevent the enforcement of the lien while those proceedings are pending, but only

rower a notice identifying the lien. Within 10 days of the date on which that notice |s given,
i1 satlsfy the lien or take one or more of the actions set forth above in thss Sectlon 4,

[ sed by Lender in connection with this Loan.
y.fasurance. Borrower shall keep the improvements now existing or hereafter erected

insurance. “Fhls--ms shall be maintained in the amounts {including deductible levels) and for the
periods that Lenge es. What Lender requires pursuant to the preceding sentences can change

pprove Borrower's choice, which right shall not be exercised unreason-
wer to pay, in connection with this Lean, either (a) a one-time charge

@mces and subsequent charges each time remappings or similar
right affect such determination or certification. Borrower shall also
y fees imposed by the Federal Emergency Management Agency
od zone determination resulting from an objection by Borrower.

changes occur whick:
be responsible for the
in connection with the

5 shall become additional debt of Bo
bear interest at the Note rate from th

certificates. If Lender requires, Borrower shall prom
renewal natices. If Borrower obtains any form of ins

shall name Lender as mortgagee andfor as an add’u :
In the event of loss, Borrower shall give prompt nitios
may make proof of loss if not made promptly by Borrower.

or repair is economically feasible
QA geriod, Lender shall have the

not then due, with the excess, if any, paid to Borrower. Such insurance proceetis st
order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotlate and settle

the insurance carrier has offered to settle a claim, then Lender may negotiate and éeﬁ'l

30-day period will begin when the notice is given. In either event, or if Lender acq

and {b) any other of Borrower's rights (cther than the right to any refund of unearned p
by Borrower) under all insurance policies covering the Property, insofar as such rights ar
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LOAN #: 1701808213
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
sigénce within 60 days after the execution of this Security Instrument and shall continue to occupy
h# Property as Borrower’s principal residence for at least one year after the date of occupancy, uniess
henmse agrees in wntmg. which consent shall not be unreasonably withheld, or unless

ervation, Maintenance and Protection of the Property, Inspections. Borrower shall
‘amage or impair the Property, allow the Property to deteriorate or commit waste on the
ther or not Borrower is residing in the Property, Borrower shall maintain the Property in

e Property if damaged to avoid further deterioration or damage. If insurance or
s are paid in connection with damage to, or the taking of, the Property, Borrower
pairing or restoring the Property only if Lender has released proceeds for
Y disburse proceeds for the repairs and restoration in a single payment or
faents as the work is completed. If the insurance or condemnation proceeds
restore the Property, Borrower is not relieved of Borrower's obligation for
r restoration.
ake reasonable entries upon and inspections of the Property. If it has rea-
et the interior of the improvements on the Property. Lender shall give
priér to such an interior inspection specifying such reasonable cause.
n. Borrower shaltbein defaultif, during the Loan application process,
ng at the dlrectlon of Borrower or with Borrower’s knowEedge or

shall be respor‘r*slb
such purposes. |
in a series ofg,t

provide Lender with matené irift
but are not limited to, represent
principal residence.

9. Protection of Lender’

: n) in connection with the Loan. Material representations include,
ning Borrower’s occupancy of the Property as Borrower's

there is a legal proceeding that might ig; ican 'jeffect Lender’s interest in the Property and/or nghts
under this Security Instrument (suc * oeedmg in bankruptcy probate for condemnation or
forfeiture, for enforcement of a lien %

secured by a lien which has prnorlty over this Security znt, (b) appearing in court and (c) paying
reasonable attorneys’ fees to protect its interest inthg’ and/or rights under this Security Instru-
ment mcludlng its secured position in a bankruptc proceeding. Securing the Property includes, but

, replace or board up doors and
lations or dangerous conditions,
ider this Section 9, Lender does

windows, drain water from pipes, eliminate building drot
and have utilities turned on or off. Although Lender may t
not have to do so and is not under any duty or obligation
liability for not taking any or all actions authorized under thi
Any amounts dishursed by Lender under this Section ¢ shai

‘ovrer requesting payment.
| the provisions of the
bnveyed or terminate

If this Security Instrument is on a leasehold, Borrower shall ¢
lease. Borrower shall not surrender the Ieasehold estate and int

shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as
Borrower shall pay the premiums required to maintain the Mortgage Insurant £
the Mortgage Insurance coverage required by Lender ceases to be available'frgim the
that previcusly provided such insurance and Borrower was required to make sepa!
ments toward the premiums for Morigage insurance, Borrower shall pay the premi
coverage substantially equivalent to the Mortgage Insurance previously in effect, af
equivalent to the cost to Borrower of the Mortgage Insurance previously in effec
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insuran

these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss'
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lent
be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longar
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period,that:
Initials:
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LOAN #: 1701808213
unree} provided by an insurer selected by Lender again becomes avaliable, is oblained, and Lender
28 separately designated payments toward the premiums for Mortgage !nsurance If Lenderrequired

aintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
irement for Mortgage Insurance ends in accordance with any written agreement between
Lender providing for such termination or until termination is required by Applicable Law.

ments with other parties that share or modify their risk, or reduce iosses. These
rins and conditions that are satisfactory to the mortgage insurer and the other

agreements arg
party (or parties) !
payments using of funds that the mortgage insurer may have available (which may include
funds obtaingdfrom Insurance premiums).

As a result of th ag fhents, Lender, any purchaser of the Note, anothermsurer any reinsurer,
any other antity, or a
derive from (or might' be’ characieszed as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sha' 'g e g the mortgage insurer’s risk, or reducing losses. If such agreement
akes a share of the insurer's risk in exchange for a share of the
gement is often termed “captive reinsurance.” Further:

{a} Any such agreement;
Mortgage Insurance, orariy-othestesh

ect the rights Borrower has - if any - with respect to
ewners Protectton Act of 1998 or any other law. These

receive a refund of any Mortgage
cancellation or termination,
11. Assignment of Miscellaneou
assighed to and shall be paid to Lender.
If the Property is damaged, such Mis
of the Property, if the restoration or repair is economlca “fegisible and Lender's security is not lessened.
During such reperr and restoration period, Lender il e the right to hold such Miscellaneous
: Property to ensure the work has been
on shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbufsefent.or in a series of progress payments
as the work is completed. Unless an agreement is mée ng or Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall uired to pay Borrower any interest
or earnings on such Misceilaneous Proceeds. If the restor. or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous P eds shail be applied to the sums secured
by this Security Instrument, whether or not then due, with : Y, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided-faf
Inthe event of a total taking, destruction, or loss in value of the Pig
shall be applied to the sums secured by this Security Instrument, whett
if any, paid to Borrower.

arty, tke'Miscellansous Proceeds

value of the Property immediately before the partial taking, destruct
greater than the amount of the sums secured by this Security Instrument
taking, destruction, or 10ss in value, unless Borrower and Lender othenw

%’y before the
diately

multiplied by the following fraction: (a) the total amount of the sums securé
partial taking, destruction, or loss in value divided by {b) the fair market value of th
before the partial taking, destruction, or loss in value, Any balance shall be paid)

In the event of a partlaf taklng destruction, or loss i in value ofthe Proper‘ty iﬂ w‘

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall |
sums secured by this Security Instrument whether or not the sums are then due.
if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
Party (as defined in the next sentence) offers to make an award to settle a claim for damag
fails to respond ta Lender within 30 days after the date the notice is given, Lender is authorized:
and apply the Miscellaneous Procesds either to restoration or repair of the Property or jo t
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LOAN #: 1701808213
ured by this Security Instrument, whether or not then due. “Opposing Party” means the third party
at pves Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
egdrd to Miscellaneous Proceeds.
orrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
[ ment, could result in forfeiture of the Property or other material impairment of Lender's
Property or rights under this Security Instrument. Borrower can cure such a default and,
has occurred, reinstate as provided in Section 19, by causing the action or proceeding
ed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other
imhent of Lenders interest in the F’ropeny or rights under thls Security Instrument The

reby assigned and shall be paid to Lender.

roceeds that are not applied to restoration or repair of the Property shall be
ed for in Section 2.

leased; Forbearance By Lender Not a Waiver. Extension of the time for

Lender to Bormgwer
of Borrower cr any :
proceedlngs agarnst 2 3

| luding, without limitation, Lender’s acceptance of payments from
third persons, entities oi in, Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver, the exercise of any right or remedy.

13. Jointand Several s + Ga-signers; Successors and Assigns Bound. Borrower covenants
iability shall be joint and several. However, any Borrower
e, not execute the Note (a “co-signer”): (a) is co-signing this
and convey the co-signer's interest in the Property under
the terms of this Security Instrunien not personally obligated to pay the sums secured by this
Security Instrument; and {c) agrees that d any other Borrower can agree to extend, modify,
forbear or make any accommodations with regasd to the terms of this Security Instrument or the Note
without the co-signer’s consent.

Subject to the provisions of Sectlcm

who co-signs this Security Insfiument bt
Security Instrument only to mort

, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security{nstrument in writing, and is approved by Lender, shall cbtain
all of Borrower’s rights and benefits under ‘Becurity instrument Borrower shall not be released from
Borrower's obligations and liability under this Secunty nt uniess Lender agrees to such release
in writing. The covenants and agreements of this Se rument shall bind (except as provided in
Section 20) and benefit the successors and assigrs gf Lend

i services performed in connection with
Borrower's default, for the purpose of protecting Lehders” in the Property and rights under this
Security Instrument, including, but not limited to, attorrieys® arty i [ i
In regard to any other fees, the absence of express auth curity Instrument to charge a
harging of such fee. Lender may
nt or by Applicable Law.

-«z#-ihat law is finally interpreted

irrower which exceeded
#fund by reducing the
id reduces principal,
rge (whether or not a

the charge to the permitted limit; and (b) any sums already colles
permitted limits will be refunded to Borrower. Lender may choose

the reduction will be treated as a partial prepayment without any pre
prepayment charge is provided for under the Note). Borrower's accepta

15. Notices.All nctrces given by Borrower or Lender in connection with thrs g2y fument must
bein wrrtrng Any notice to Borrower in connection with thrs Security Instrument 5
address if sent by other means. Notice to any one Borrower shall constitute notice to & unless
Applicable Law expressly requires otherwise. The notice address shall be the Propert
Borrower has designated a substitute notice address by notice to Lender. Borrower shdill wit
Lender of Borrower's change of address. If Lender specifies a procedure for reporting B r
of address, then Borrower shall only report a change of address through that specified pr
may be only one designated notice address under this Security Instrument at any one tm
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's add
herein unless Lender has designated another address by notice to Borrower. Any notice in ct
with this Security instrument shall not be deemed to have been given to Lender until actually
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LOAN #: 1701808213
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
pplidable Law requirement will satisfy the corresponding requirement under this Security Instrument.

5. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
rmed by federal law and the law of the jurisdiction in which the Property is located. All rights and

| (c) the word "may” gives sole discretion without any obligation to take any action.
Borrower shall be given ane copy of the Note and of this Security Instrument.
perty or a Beneficial Interest in Borrower. As used in this Section 18,
s any legal or beneficial interest in the Property, including, but net limited
ansferred in a bond for deed, contract for deed, installment sales contract
t fwhich is the transfer of title by Borrower at a future date toa purchaser

“Interest in the,Prop
to, those beneficial i

ate payment in full of all sums secured by this Security Instrument.
ised by Lender if such exercise is prohibited by Applicable Law.

nder shalt give Borrower notice of acceleration. The notice shall
ys from the date the notice is given in accordance with Section
secured by this Security Instrument. If Borrower fails to

prior to the earliest of: (a) five days b :
in this Secunty Instrument (b) such ﬂod as Applicable Law might specify for the termination

of a judgment enforcmg this Security Instrument Those

this Security Instrument, including, but not
valuation fees, and other fees incurred for

and rights under this Security Instrument, and Borigwer
Security Instrument, shall continue unchanged. Lend| at Borrower pay such reinstate-
ment sums and expenses in one or more of the following#orms, as, selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer's k or cashier’s check, provided any such
check is drawn upon an institution whose deposits are in deral agency, instrumentality or
his Security Instrument and

in the Note (together with this Security Instrument) can be sold orie'
to Borrower. A sale might result in a change in the entity (known
Periodic Payments due under the Note and this Security Instrument
servicing obligations under the Note, this Security Instrument, and Apphc

of the new Loan Servicer, the address to which payments should be made &
RESPA requires in connection with a notice of transfer of servicing. If the Note is
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
obligations to Borrower will remain with the Loan Servicer or be transferred to a succes
and are not assumed by the Note purchaser unless otherwise provided by the Noterp
Neither Borrower nor Lender may commence, join, or be joined to any judicial
individual litigant or the member of a class) that arises from the other party's actions pur
Security Instrument or that alleges that the other party has breached any provision of, orany
by reason of, this Security Instrument, until such Borrower or Lender has notified the o
such notice given in compliance with the requirements of Section 15) of such alleged breach
the other party hereto a reasonable period after the giving of such notice to take correctiv
Applicable Law provides a time period which must elapse before certain action can be taken,
Initials: 2
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LOAN #: 1701808213
iod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
pp ﬁunlty to cure given t0 Borrower pursuant to Section 22 and the notice of acceleration given to
er pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
n provisions of this Section 20.
rdous Substances. As used in this Section 21: (a) “Hazardous Substances” are those

, or removal action, as defi ned in Environmental Law; and (d) an "Environmental
ltlonthat can cause, contribute to, or otherwise trigger an Envircnmental Cleanup.

o, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) whichgreat onmental Condition, or (¢) which, due to the presence, use, orrelease of a
Hazardous Substan g
two sentences shall net
Hazardous Substangesthabare generally recognized to be appropriate to normal residential uses and to
maintenance of the Prop g, but not limited to, hazardous substances in consumer products).

der written notice of (&) any investigation, claim, demand, lawsuit

any Hazardous Substariy
Environmental Condition, it not limited to, any spilling, leaking, discharge, release or threat

(c) any condition caused by the presence, use or release

22. Acceleratmn Remedies. Leﬁ_'
following Borrower’s hreach of any co
prior to acceleration under Section 18 u
specify: (a) the default (b) the action required to cu sdefault; (c) a date, not iess than 30 days
fault must be cured; and (d) that failure
. stice may result in acceleration of the
sums secured by this Security Instrument and sa 2 of t .roperty at public auction at a date not
less than 120 days in the future. The notice shalf4u .Borrower of the right to reinstate
after acceleration, the right to bring a court action to ‘
other defense of Borrower to acceleration and sale, and

shall give notice to Borrower prior {0 acceleratlon
ant or agreement in this Security Instrument (but not

tters required to be included
afore the date specified in the
Il of all sums secured by this
OHRL of sale and/or any cther
et all expenses incurred
limited to, reasonable

remedies permitted by Applicable Law, Lender shall be efiiitie
in pursuing the remedies provided in this Section 22, includi
attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give written
of an event of default and of Lender’s election to cause the Prop
shall take such action regarding notice of sale and shall give such

sale in one or more parcels and in any order Trustee determines. Trusteéi"??‘ray
Property for a period or periods permitted by Applicable Law by public ann

Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrumen
excess to the person or persons legally entitled to it or to the clerk of the superi
county in which the sale took place.
23. Reconveyance. Lpon payment of all sums secured by this Security Instrument, Lers e
request Trustee to reconvey the Property and shall surrender this Security Instrument apd 3l
Initials:
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LOAN #: 1701808213

dencing debt secured by this Security Instrument to Trustee. Trustee shail reconvey the Property
st warranty to the person or persons legally entitled to it. Such person or persons shall pay any
ration costs and the Trustee's fee for preparing the reconveyance.

4, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
1 trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
y, the successor trustee shall succeed to all the title, power and duties conferred upon

BY SIGNING "B'
Secunty Instrument

& ~lp /¥ (seal)
DATE

WILLIAM LPERKIWS

Lo

IRIS J INS

Coufs . (seal)

* "DATE

COUNTY OF SKAGIT S3:

re me WILLIAM L PERKINS AND IRIS J PERKINS to
S described in_and who executed the within 2

On this day personally appeare
me known 1o be the individual party/par

My Appointment Expires on /O/g/cjc/b

Lender: Bank Of The Pacific S
NMLS ID: 417480 B
Loan Originator: Eileen Rae Hebert z
NMLS ID: 624028 %
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EXHIBIT "A"
620021062

ID(s): P58857 / 3813-011-028-0006 and P58858 / 3813-011-030-0002

Situated in Skagit

PARCEL B:

TOGETHER WITH the vacate et of "S” Avenue adjoining said premises on the East;

AND TOGETHER WITH the Eas Gated alley adjoining said premises on the West.

Situated in Skagit County, Washingtds:

H

Skagit County Auditor
6/18/2014 Page 12 of

$87.00
16 1:33PM



LOAN #: 1701808213
MIN: 1001643-0100026085-3

FIXED/ADJUSTABLE RATE RIDER
rme-Year Index {(As Published In The Wall Street Journal)-Rate Caps)

ADJUSTABLE RATE RIDER is made this 12th day of

and is incorporated into and shall be deemed to amend and
gage, Deed of Trust, or Security Deed (the “Security Instru-
ate given by the undersigned (“Borrower”} to secure Borrower’s
ate'Note (the "Note") to  Bank Of The Pacific, a Corporation

June, 29

suppleﬁie'n 3
ment”) of the san

) (“Lender”)
of the same daté overing the property described in the Security Instrument and
located at: 3914 S Ave, Anacortes, WA 98221,

AMOUNT BORROWER’S.ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM,RATE BORROWER MUST PAY.

i'n to the covenants and agreements made in
the Security Instrument, Borrow ender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed intere te of 3.625 %. The Note also
provides for a change in the initial fixéd rate justable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND'MONTHLY PAYMENT CHANGES
(A) Change Dates n
The initial fixed interest rate | will pay wilfchange

1st day of July, 2021, and the- _

change on that day every 12th month th g;ﬁ‘ﬁ he date on which my initial
fixed interest rate changes to an adjustable interest rate, ‘and each date on which my
adjustable interest rate could change, is called a “Change Date.”
(B) The Index
Beginning with the first Change Date, my adjustabi
on an Index. The “Index” is the average of interbank offer
dollar-denominated deposits in the London market (“LIBOR™), as

Street Journal. The most recent Index figure available

each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder wi :

based upon comparable information. The Note Holder will give 1
(C) Calculation of Changes f
Before each Change Date, the Note Holder wilf calculate

adding TWO AND ONE-FOURTH percentage point(s) (2.

Current Index. The Note Holder will then round the result of this &uditi

one-eighth of one percentage point (0.125%). Subject to the limits sta

below, this rounded amount wili be my new interest rate until the next
The Note Holder will then determine the amount of the monthly paym
be sufficient to repay the unpaid principal that | am expected to owe at%hé

in full on the Maturity Date at my new interest rate in substantially equal p

result of this calculation will be the new amount of my monthly payment
(D) Limits on Interest Rate Changes Y
The interest rate | am required to pay at the first Change Date will not be greate

8.625 % or less than 2.250 %. Thereafter, my adjustable interest rate™will

be increased or decreased on any single Change Date by more than

TWO percentage point(s) ( 2.000 % ) from

le interest rate | will pay may

as for one-year U.S.
ublished in The Wall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform tpstr
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LOAN #: 1701808213

interest | have been paying for the preceding 12 month(s). My interest rate will
ever be/greater than 8.625 % which is called the “Maximum Rate.”

: Date of Changes
My erest rate will become effective on each Change Date. | will pay the
amount af my.new monthly payment beginning on the first monthly payment date after
the Change Rate-dntil the amount of my monthly payment changes again.

(F) Notice & anges

The Note ‘will deliver or mail to me a notice of any changes in my initial fixed
interest rate to'an adjustable interest rate and of any changes in my adjustable interest
rate before the effettivé date of any change. The notice will include the amount of my
monthly payment, a formation required by law to be given to me and also the title
and telephone nug faperson who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initialdixed interest rate changes to an adjustable interest rate

Beneficial Interest in Borrower. As used in
perty” means any legal or beneficial interest
nof linited to, those beneficial interests transferred
deed, installment sales contract or escrow
€ thedfransfer of title by Borrower at a future date

this Section 18, “Intere:
in the Property, includin
in a bond for deed, coritr
agreement, the intent of wh
to a purchaser.

If all or any part of the

or any Interest in the Property is sold or
transferred (or if Borrower is fof"a natural person and a beneﬁcia¥ interest in
Borrower is sold or transferredj.without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instru-
ment. However, this option shall not be exe d by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Le
eration. The notice shall provide a p
date the notice is given in accordance:
must pay all sums secured by this Securi
these sums prior to the expiration of this peri
edies permitted by this Security Instrumen
on Borrower.

f'sh

‘ give Borrower notice of accel-
d of

gt less than 30 days from the
Al 5 within which Borrower

imént. If Borrower fails to pay
der may invoke any rem-
ther notice or demand

2. When Borrower’s initial fixed interest rat
rate under the terms stated in Section A above, Un
instrument described in Section B1 above shall then e
provisions of Uniform Covenant 18 of the Security Insttument
read as follows:

Transfer of the Property or a Beneficial Interes
this Section 18, “Interest in the Property” means any legal
in the Property, including, but not limited to, those beneficiaj i
in a bond for deed, contract for deed, installment sales contract
ment, the intent of which is the transfer of title by Borrowera
purchaser. ‘

If all or any part of the Property or any Interest in the Propér,
transferred (or if Borrower is not a natural person and a benéfigia
Borrower is sold or transferred) without Lender’s prior written cony
may require immediate paymentin fuli of all sums secured by this Segtitity |
ment. However, this option shall not be exercised by Lender if such gxe
is prohibited by Applicable Law. Lender also shall not exercise this‘o
(a) Borrower causes to be submitted to Lender information required b
to evaluate the intended transferee as if a new loan were being made
transferee; and (b) Lender reasonably determines that Lender’s secutity
not be impaired by the loan assumption and that the risk of a breach of
covenant or agreement in this Security Instrument is acceptable to Lend

an adjustable interest
1ant 18 of the Security
e in effect, and the
| be amended to

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae UniformJnsjrume
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LOAN #: 1701808213

To the extent permitted by Applicable Law, Lender may charge a reasonable
condition to Lender’s consentto the loan assumption. Lender also may
& .transferee to sign an assumption ac_?reement that is acceptable to

hat obligates the transferee to keep all the promises and agreements
! te and in this Security Instrument. Borrower will continue to be
obligdte’ the Note and this Security Instrument uniess Lender releases
Borrowers ng.

If Lender exerpises the option to require immediate payment in full, Lender
shall give.Bo rnotice of acceleration. The notice shall provide a penod of not
less thah . m the date the notice is given in accordance with Section
15 within which er must pay all sums secured by this Security Instrument.
If Borrower fails 6 way these sums prior to the expiration of this period, Lender
me:y mvol((ie apy Ié @tﬁ?@&s permltted by this Security instrument without further
notice or dermar

BY SIGNING B
contained in this Ad

7 (M et
WILLIAM L PERKINS

IRIS KINS
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