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St. Paul, M.
“1a g1 8{@70
Assessor s Parcel or

document are also provided in Section 16.

(A) “Security Instrument” means this document, which
to this document.

(B) “Borrower” is DAVID B. CATER AND JANET 1. C¢
ig the trustor under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A., Lender is a Naticl
and existing under the laws of the United States. Lender's address?;
OH 43240 . Lender is the beneficiary under this Security Instram

B AND WIFE. Borrower

Banking Association organized
is'Parkway, Columbus,

(D) “Trusiee ” is Fidelity National Title Insurance Company, a Nebraska Corpora
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1nterest Borrower has promised to pay this debt in regular Periodic Payments and to pay the
H not later than July 1, 2044.

(H) “Riders%in
Riders are to b¢
[0 Condominium Rider [3 Second Home Rider
[0 Planned Unit Development Rider [1 1-4 Family Rider
[J Biweekly Payment Rider [J Other(s) [specify]

(D) “Applicable Law
ordinances and admi

ey transfer of funds, other than a transaction originated by
check, draft, or similar paper instrunient, ch is initiated through an electronic terminal, telephonic
i i e Sg as to order, instruct, or authorize a financial institution to
des, but is not,hmlted to, pomt—of—sale transfers, automated

n or other taking of all or any
misrepresentations of, or

part of the, Property; (iii) conveyance in lieu of condemna
omissions as to, the value and/or condition of the Property ™

(P) “"RESPA " means the Real Estate Settlement Procedures Act (12 U.S
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they
time to time, or any additional or successor legislation or regulation that gov

A~
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et. As used in this Security Instrument, RESPA refers to all requirements and restrictions that
tiposed in regard to a "federally related mortgage loan™ even if the Loan does not qualify as a
elated mortgagc loan" under RESPA.

propetty locatedin the COUNTY [Type of Recording Jurisdiction] of Skagit [Name of Recording
Jurisdiction] See Attach

Parcel ID Number: P47378

0-020-0001 which currently has the address of 10821 SAMISH
ISLAND RD {Street] ashington 98232 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtur or héredfter a part of the property. All replacements and additions shall
also be covered by this Securi ment. Ali of the foregoing is referred to in this Security Instrument
as the "Property.” '

BORROWER COVENANTS thatBorraweris lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property : and.that thé Property is unencumbered, except for encumbrances
of record. Borrower warrants and wills sgenierally the title to the Property against all claims and

demands, subject to any encumbrances o

THIS SECURITY INSTRUMENT comb:
covenants with limited variations by jurisdictioh to con:

real property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

rd.

uniform covenants for national use and non-uniform
tml e a uniform security instrument covering

.Charges, and Late Charges.
1, lie debt 'evidenced by the Note and any
er shai] also pay funds for Escrow Items

1. Payment of Principal, Interest, Escrow ltems.
Borrower shall pay when due the principal of, and interest
prepayment charges and late charges due under the Note. Borr:
pursuant to Section 3. Payments due under the Note and this Sex
currency. However, if any check or other instrument received by. Le
this Security Instrument is returned to Lender unpaid, Lender may r
payments due under the Note and this Security Instrument be made
as selected by Lender: (a) cash; (b) money order; (¢) certified checky, bank
cashier's check, provided any such check is drawn upon an institution wheos
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigri
other location as may be designated by Lender in accordance with the notice provisic
Lcnder may return any payment or partial payment if the payment or partial payment

WASHINGTON-Bingle Family-Fannia Mae/Freddie Mac UNIFCRM INSTRUMENT
VMP®
Woltars Kluwer Firancial Services 201406084.1,1.2620-J20120828Y

<|

(T

AT

0019
Skagit County Aud|tor $583.00

6/18/2014 Page 3 of 21 9:54AM



rrent without waiver of any rights herennder or prejudice to its rights to refuse such payment or

ents in the future, but Lender is not obligated to apply such payments at the time such

e accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender

terest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
;the Loan current. If Borrower does not do so within a reasonable period of time, Lender

h funds or return them to Borrower. If not applied earlier, such funds will be applied

y Lender shall be applied in the following order of priority: (a) interest
e under the Note; (¢) amounts due under Section 3 Suqh payments

shall be applied to eat]
shall be applied first to

frower for a delinquent Periodic Payment which includes a sufficient
may be applied to the delinquent payment and the late

If Lender receives a payment
amount to pay any late charge
charge. If more than one Periodi
Borrower to the repayment of the P ]
in full. To the extent that any excess ex

¢'payment is applied to the full payment of one or
jplied to any late charges due. Vo]untary prepayments

the day Periodic Payments are due
! provide for payment of amounts due
for: (a) taxes and assessments and other items which cen attal my over this Security Instmmem as
a lien or encumbrance on the Property; (b) leasehold paym
(c) premiums for any and all insurance required by Lender
premiums, if any, ot any sums payable by Borrower to Lends
Insurance premiums in accordance with the provisions of Sec

; and (d) Mortgage Insurance
the payment of Mortgage

to be paid under this Section. Borrower shall pay Lender the Funds for En
waives Borrower's obligation to pay the Funds for any or all Escrow Items.
obligation to pay to Lender Funds for any or all Escrow Items at any time.
be in writing. In the event of such waiver, Borrower shall pay directly, wh
amounts due for any Escrow Items for which payment of Funds has been waived by Lei and 1f Lender
requires, shall furnish to Lender receipts evidencing such payment within such ti ]

FAT .
WASHINGTON-Single Family.Fanrnie Maa/F reddia Mac UNIFORM INSTRUMENT Mj L g’{/
VMP@
Wolters Kluwer Fibancial Services 201406054.1.1.2529-420130228Y

T

WAERE

1800179
Skagit County Auditor

6/18/2014 Page 4 of

$93.00
21 9:54AM



ulre Borrower's obligation to make such payments and to provide receipts shall for all purposes
fied to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
eat" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
orrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
9 and pay such amount and Borrower sha]l then be obligated under Section 9 to repay to

require under RESP.
reasonable estimates
Law.

The Funds shall be held ¢ whose deposits are insured by a federal agency, instrumentality,

der is.an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lend

the escrow account, or verifyirig.
and Applicable Law permits Lens{
Appllcable Law reqmres interest

éi:ch a charge. Unless an agreement is made in writing or
;on the.Funds, Lender shall not be required to pay Borrower

If there is a surplus of Funds held in escrow,
for the excess funds in accordance with RESPA. If there is'2
PA, and Borrower shall pay to Lender
SPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in es’*@_{&w d under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay-ic

the deficiency in accordance with RESPA, but in no more

Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chargs
to the Property which can attain priority over this Security Instrume
rents on the Property, if any, and Community Association Dues, Fees;
extent that these items are Escrow Items, Borrower shall pay them in

Borrower shall promptly discharge any lien which has priority over this S
Borrower: (a) agrees in writing to the payment of the obligation secured by th
to Lender, but only so long as Borrower is performing such agreement; (b) contes
by, or defends against enforcement of the lien in, legal proceedings which in Lem

AV I
“-Wp(/
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ent the enforcement of the lien while those proceedings are pending, but only until such proceedings
chuded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
y'th] Security Instrument, If Lender determines that any part. of the Property is subject toa hen

rTower {0 pay a one-time charge for a real estate tax verification and/or reporting
“in connection with this Loan.

orrower shall keep the improvements now existing or hereafter erected on

thc Property i mw oss by fire, hazards included within the term "extended ooverage, " and any
other hazards includ ot limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall ntgined in the amounts (including deductible levels) and for the periods that
Lender requlres 1 nder requires pursuant to the preceding sentences can change during the term

iding the insurance shall be chosen by Borrower subject to Lender's
right to dlsapprove Bo which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in.¢ t 7
determination, certification ihg services; or (b) a one-time charge for flood zone determination
and certification services and es each time remappings or similar changes occur which

“certification. Borrower shall also be responsible for the

If Borrower fails to maintain any of the
at Lender's option and Borrower's expen

additional debt of Borrower secured by this Security Instm j
Noterate from the date of disbursement and shall be payable
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such, 'ﬁ“bf; subject to Lender’'s right
to disapprove such policies, shall include a standard mortgage clause, an shall name Lender as morigagee
and/or as an additional loss payee. Lender shall have the right to ho]d & policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts.of paid-presniums and renewal
notices. If Borrower obtains any form of insurance coverage, not othérarise 1 «d by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard miortgage-clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriér.and Lender: Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrow, '
writing, any insurance proceeds, whether or not the underlying insurance was reqea

Fa XA Y =
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ed to restoration or repair of the Property, if the restoration or repair is economically feasible and
ulity is not lessened. During such repair and restoration period, Lender shall have the right

due, with the exc&es
provided for in Section?,

If Borrower abando:
and related matters. If B %5 pot respond within 30 days to a notice from Lender that the insurance
carrier has offered to settls im, Lender may negotiatc and settle the claim. The 30-day period

will begin when the notice'is-g I
or otherwise, Borrower hereby,
ﬂdﬁﬂ' the Note or this Secunty Instrument, and (b) any other
t6 any refund of unearned premiums paid by Borrower) under
, insofdr, as such rights are applicable to the coverage of the
: er to repair or restore the Property or to pay amounts

ent, whether or not then due.

of Borrower's rights (other than ﬁz@ﬂg
all insurance policies covering the Prof
Property. Lender may use the insuran
unpaid under the Note or this Security

lish, and use the Property as Borrower’s principal residence
and shail continue to occupy the Property
te of occupancy, unless Lender otherwise
eld, or unless extenuating circumstances

6. Occupancy. Borrower shall occupy, e
within 60 days after the execution of this Secasity Instmm
as Bormower's principal residence for at least one year
agrees in writing, which consent shall not be unrease
exist which are beyond Borrower's control.

> Inspections. Borrower shall
rate or commit waste on the

shall maintain the Property in
40 its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is o igallyfeasible, Borrower shall
promptly repair the Property if damaged to avoid further deteriorati age. If insurance or
i id | i i :  Property, Borrower

7. Preservation, Maintenance and Protection of i
not destroy, damage or impair the Property, allow the Pro
Property. Whether or not Borrower is residing in the Propc

purposes. Lender may disburse proceeds for the repairs and restoration
of progress payments as the work is completed. If the insurance or conde
sufficient to repair or restore the Property, Borrower is not relieved of Borra
completion of such repair or restoration.

&@f{i
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I its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
ender may inspect the interior of the improvements on the Property. Lender shall give Borrower
the time of or prior to such an interior inspection specifying such reasonable cause.

8, aorr wer's Loan Application. Borrower shall be in default if, during the Loan application process,

fails to perform the covenants and agreements contained in this Security
pﬁ‘e@eedmg that might mgmﬁcantly affect Lender's interest in the Property
T ent (such as a proceeding in bankruptcy, probate, for condemnation
n which may attain priority over this Security Instrument or to

orrower has abandoned the Property, then Lender may do and pay

and/or rights under thisS
or forfeiture, for enfor

clude, but are not limited to: (a) paying any sums secured
by a lien which has priority over thils Sec strument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in th,

its secured position in a bankruptcy pm

or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section
by this Security Instrument. These amounts shall bear Ty
and shall be payable, with such interest, upon notice fr

all the provisions of the lease.
hall not merge unless Lender

If this Security Instrument is on a leasehold, Borrower shal
If Borrower acquires fee title to the Property, the leasehold atid
agrees to the merger in writing.

Borrowcr shall pay the prcmlums requlred to maintain the Mortgage Insl.u'ance iweffect. If, for any reason
the mortgage insurer

AV
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ts that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve
efundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall

rovided by an insurer selected by Lender again becomes available, is obtained, and
tely designated payments toward the premiums for Mortgage Insurance. If Lender
prance as a condition of makmg the Loan and Borrower was required to make

in Mortgage Insurance in effect, or to provide anon-refundable loss reserve,
Mortgage Insurance ends in accordance with any written agreement between
ing for such termination or until termination is required by Applicable Law.
orrower's obligation to pay interest at the rate provided in the Note.

Borrower and Lender
Nothing in this Secti

Mortgage Insurance reimburSes Lender (or any entity that purchases the Note) for certain losses it may
oan as agreed Borrower is not a party to the Mortgage Insurance.

into agreements with other p:
on tenns and conditions that ak
these agreements. These agreem ay Tequire the mortgage insurer to make payments using any
source of funds that the mortgage nstrérmay haye available (which may include funds obtained from
Mortgage Insurance premiums), :

As aresult of these agreements, Lender, sy plirchaser of the Note, ancther insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a‘postion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's rigk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of sk in exchange for a share of the

premiums paid to the insurer, the arrangement is ¢ ‘captive reinsurance.” Further:

(A) Any such agreements will not affect the amb
Mortgage Insurance, or any other terms of the Loan ¥
amount Borrower will owe for Mortgage Insurance, and they w
refund.,

orrower has agreed to pay for
cements will not increase the
ot entitle Borrower to any

{B) Any such agreements will oot affect the rights Borre y - with respect to the
Mortgage Insurance under the Homeowners Protection Act 8 or any other law. These
rights may include the right to receive certain disclosures, tc request and gbtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance té i matically, and/or
to receive a refund of any Mortgage Insurance premiums that neirned at the time of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscell

edy are hereby
assigned to and shall be paid to Lender.
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& Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
opetty, i the rcstoratlon or repau is economically f‘casnblr: and Lender's security is not lessened. Dunng

an opportunity to mspcct such Property to ensure the work has been completed to Lender's
ided that such inspection shall be undertaken promptly. Lender may pay for the repairs

Lender shall not be required to pay Borrower any interest or earnings on such
{ the restoration or repair is not economically feasible or Lender's security

e partl taking, destruction, or loss in value is equal to or greater
urity Instrument immediately before the partial taking,
d Lender otherwise agree in writing, the sums secured
y the.amount of the Miscellaneous Proceeds multiplied by
thie sums secured immediately before the partial taking,
air market value of the Property immediately before the
y balance shall be paid to Borrower,

of the Property immediately b
than the amount of the sums si
destruction, or loss in value, unl
by this Security Instrament shall
the following fraction: {a) the total amgpt
destruction, or loss in value divided by
partial taking, destruction, or loss in val

In the event of a partial taking, destruction, o less in value pfthe Property in which the fair market value
of the Property immediately before the partial faking, de ion, or loss in value ig less than the amount
of the sums secured immediately before the partial ta¥i action, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscell ads shall be applied to the sums secured

and apply the Miscellaneous Proceeds either to restoration or repai
by this Security Instrument, whether or not then due. "Opposing Pay
Borrower Miscellaneous Proceeds or the party against whom Borros
Miscellanecus Proceeds.

if acceleration has occurred, reinstate as provided in Section 19 by causing the aeh
be dismissed with aruling that, in Lender's judgment, precludes forfeiture of the Prop
impairment of Lender’s interest in the Property or rights under this Security Instru
WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ard or claim for damages that are attributable to the impairment of Lender's interest in the Property
eby-assigned and shall be paid to Lender.

original Borrower or any,
any right or remedy ipc T‘g,, ithout 11m1tat.mn Lender's acceptanee of payments from third persons,

awaiver of or preclude 5f any right or remedy.

-signers; Successors and Assigns Bound. Borrower
bligations and liability shall be joint and several. However, any
Instrement but does not execute the Note (a "co-signer”): (a) is
inertgage, grant and convey the co-signer's interest in the
strument; (b) is not personally obligated to pay the sums
agr 'fihat Lender and any other Borrower can agree to
ons with regard to the terms of thig Security Instrument

13. Joint and Several.

Borrower who co-signs this S

co-signing this Security Istrumient-u
Property under the terms of this S
secured by this Security Instrument;
extend, modify, forbear or make any act
or the Note without the co-signer's conser

Subject to the provisions of Section 18, any-Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in"#ftiting, and4s approved by Lendet, shall obtain all of
Borrower's nghts and beneﬁts under this Security Insﬁ apeént, Borrower shall not be released from

Section 20) and benefit the successors and assigns of Lender’

14. Loan Charges. Lender may charge Borrower fees fo
Borrower's default, for the purpose of protecl:ing Lender' s i Property and rights under this
ingpection and valuation fees.
strumment to charge a specific
fee to Borrower shall not be construed as a prohibition on the charg;mg of such fee. Lender may not

charge fees that are expressly prohlblted by this Secunty Instrumenzr r by Apphic ,,le Law.
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n will be treated as a partial prepayment without any prepayment charge (whether or not a
fient charge is provided for under the Note). Borrower's acceptance of any such refund made by
ent to Borrower will constitute a waiver of any right of action Borrower might have arising

change of addrcss, theqﬁ‘
There may be only cafe
notice to Lender shailbe;
stated herein unlms Len

shall only report a change of address through that specified procedure,
notice address under this Security Instrument at any one time. Any

ted another address by notice to Borrower. Any notice in connection
.deemed 1o have been given to Lender until actually received

Applicable Law. Applicable Law might-ex
it might be silent, but such silence shall not
In the event that any provigion or clause o
Law, such conflict shall not affect other provisions of thi
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of t
corresponding neuter words or words of the feminine gend
include the plural and vice versa; and (c) the word "may**
take any action.

construed as a prohibition against agreement by contract.
Security Instrtument or the Note conflicts with Applicable

18. Transfer of the Property or a Benseficial Interest i
"Interest in the Property” means any legal or beneficial interest in the
to, those beneficial interests transferred in a bond for deed, contra

written consent, Lender may require immediate payment in full of all sums
Instrument. However, this option shall not be exercised by Lender if such exercise i
Applicable Law.

oo
A
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grider exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide
it ot less than 30 days from the date the notice is given in accordance with Section 15 within
wer must pay all sums secured by this Security Instrument. If Borrower fails to pay these

ight to Reinstate After Acceleration. If Borrower meets certain conditions,

right to have enforcement of this Security Instrument discontinued at any time
five days before sale of the Property pursuant to any power of sale contained
(b) such other period as Applicable Law might specify for the termination

prior to the earliest
in this Security Inst
of Borrower S, ﬁ"g

acceleration had occurred; (b) cures any default of any other covenants
s incurred in enforcing this Security Instrument, inclueding, but not

erest in the Property and rights under this Security Instrument; and
nably require to assure that Lender's interest in the Property
ment, and Borrower's obligation to pay the sums secured by this
changed, Lender may require that Borrower pay such reinstatement
lowing forms, as selected by Lender: (a) cash; (b) money
asurer’s check or cashier’s check, provided any such check is
re ingited by a federal agency, instrumentality or entity; or
sient by Borrower, this Security Instrument and obligations
if no acoeleratlon had occurred. However, this right to
ation under Section 18.

(d) takes such action as Lenider m
and rights under this Securit
Security Instrument, shall con
sums and expenses in one or more.of
order; (¢} certified check, bank chex
drawn upon an institution whose depos
{d) Electronic Funds Transfer. Upon rein
secured hereby shall remain fully effecti
reinstate shall not apply in the case of acc

20. Sale of Note; Change of Loan Serviear Notic:
in the Note (together with this Security Instrument) casi|
to Borrower. A sale might result in a change in the
Periodic Payments due under the Note and this S

rievance. The Note or a partial interest
.one or more times without prior notice
as the "Loan Servicer™) that collects

t and performs other mortgage loan
(pplicable Law. There also might be

state the name and address of
d y other information RESPA

Servicer, Borrower will be given written notice of the chan!
thenew Loan Servicer, the address to which payments should be s
requlres in connection w1th a notice of transfer of servicing. If+ the

to Borrower will remain with the Loan Servicer or be transferred
not assumed by the Note purchaser unless otherwise provided by

Security Instrument or that alleges that the other party has breached any pr
by reason of, this Security Instrument, until such Borrower or Lender has notified
such notice given in compliance with the requirements of Section 15) of such alleged
the other party hereto a reasonable period after the giving of such notice to take c&
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ble Law provides a time period which must elapse before certain action can be taken, that time
‘will.be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
o cure given to Botrower pursuant to Section 22 and the notice of acceleration given to
suant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
of this Section 20,

toxic or hazardous substances, po]lutants or wastes by Environmental Law and
zgasolme kerosene other flammable or toxic pelroleum products toxlc pestlcldes

Environmental Cleariup

Borrower shall not caus
Substances, or threaten t

Law {b) which creates an Envire
a Hazardous Substance, creates a-

Hazardous Substances that are gener
maintenance of the Property (includin

of release of any Hazardous Substance, and (c) an
a Hazardous Substance which adversely affects the valyi
by any governmental or regulatory authority, or any pri“\“fa
of any Hazardous Substance affecting the Property is necess
remedial actions in accordance with Environmental Law. N
Lender for an Environmental Cleanup.

following Borrower's breach of any covenant or agreement i
not prior to acceleration under Section 18 unless Applicable Law
notice shall specify: (a} the default; (b) the action required to cure
less than 30 days from the date the notice is given to Borrower, by'n
be cured; and (d) that failure to cure the default on or before the date- specn
may result in acceleration of the sums secured by this Security Instrume

WASHINGTON-Single Famiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®

Wolters Kluwer Financial Servicas 201406054.1.1.2629-F20130828Y

T

IR T

0019
Skagit Cou nty Audltor $83.00

6/18/2014 Page 14 of 21 9:54AM



er inform Borrower of the right to reinstate after acceleration, the right to bring a court
10" assert the non-existence of a default or any other deferise of Borrower to acceleration

Applicab ‘L
remedies pr
and costs of ti

If Lender in power of sale, Lender shall give written notice to Trustee of the
occurrence of ‘an eveiit of ‘Gefault and of Lender's election to cause the Property to be sold.
Trustee and Lender gk ke such action regarding notice of sale and shall give such notices
to Borrower and ¢t ‘ as Applicable Law may require. After the time required
by Applicable Law ang zfter publication of the notice of sale, Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder at the time and place
and under the terms designated ljae notice of sale in one or more parcels and in any order
Trustee determines. Trustée tay” gitpone sale of the Property for a period or periods permitted
by Applicable Law by publ ouncenient at the time and place fixed in the notice of sale.
Lender or its designee may puecii Property at any sale.

Trustee shall deliver to the purchasef
covenant or warranty, expressed o

der shall be entitled to collect all expenses incurred in pursuing the
! ghis Section 22, including, but not limited to, reasonable attorneys' fees

rustws deed conveymg the Property without any

is Security Instrument, Lender shall
! 8 Seaunty Instrument and all notes

evidencing debt secured by this Security Instrument to Tra £
without warranty to the person or persons legally entitled t n or persons shall pay any
recordation costs and the Trustee's fee for preparing the re

Without conveyance of

the Property, the successor trustee shall succeed to all the title, pows nferred upon Trustee

herein and by Applicable Law.

action or proceeding to construe or enforce any term of this Security Instrument.
fees," whenever used in this Security Instrument, shall include without limitation att
by Lender in any bankruptcy proceeding or on appeal.

f@éf

v -
WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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L AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONLEY, EXTEND
REDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

1 BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
any Rider executed by Borrower and recorded with it.

Janet I Cater 7 Date

WASHINGTON-Single Famiy-Fannie Mae/Freddie Mas UNIFORM INSTRUMENT
VMP®
Wolters Kiuwer Financial Services 2014080564.1.1.2629-120130828Y
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wledgment

is/are the person(s) v

this instrument and ac

mentioned in the instry
Dated:

&/% /a]c?/‘/

Lj'd&w U]f/m,,

NOI(II’_V Public in and far the state aof &7A
residing at ¢#icws (T o g
My appointment expires: / ¢t -+ -7

(Seal)

ore me, and said person(s) acknowledged that he/she/they signed
o be his/her/their free and voluntary act for the uses and purposes

NOTARY PUBLIC
ATE OF WASHINGTON

N WILLIS

Expires Oct 1, 2014

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Originator: Charles F. Furmnar

NMLS ID: 98173

WASHINGTON-Eingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
YMP®
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Fixed/Adjustable Rate Rider

{LIBOR One-Year Index (As Published In The Wull Street Journal)- Rate Caps)

1E RATE RIDER is made this Sth day of June, 2014, and is incorporated into and
d and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

=VSAMISH ISLAND RD, BOW, WA 98232
' [Property Address]

CHANGE IN BORROWER'S FIXED INTEREST RATE
%% RATE. THE NOTE LIMITS THE AMOUNT
NTEREST RATE CAN CHANGE AT ANY ONE TIME
ROWER MUST PAY.

Additional Covenants. In a&él,
Borrower and Lender further covenan

A. Adjustable Rate and Monthly F
rate of 3.375%. The Note also provides f
as follows:

venants and agreements made in the Security Instrument,
gree as follows:

hanges. The Note provides for an initial fixed interest
change in the initial fixed rate to an adjustable interest rate,

4. Adjustable Interest Rate and Monthiy Payment 'hanges

{A) Change Dates. The initial fixed interest
on the first day of July, 2019, and the adjustable
12th month thereafter. The date on which my initial.
rate, and each date on which my adjustable i interest ra

(B) The Index. Beginning with the first Change Date,
an Index. The "Index" is the average of interbank offeredrates £
deposits in the London market ("LIBOR™), as published in Fke ¥
Index figure available as of the date 45 days before each Chan

the "Current Index.”
1s based upon

interest rate by adding two and one—quarter percentage pomts (2. 250%)~
Note Holder will then round the result of this addition to the nearest on

new 1nterest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR-Single Family - Fannie Mae Uniform
Instrument
VMP®
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Note Holder will then determine the amount of the monthly payment that would be sufficient to
y-the unpaid prmc1pal that I am expected to owe at the Change Date in full on the Maturity Date
interest rate in substantially equal payments, The result of this calculation will be the new
my monthly payment.

' Interest Rate Changes. The interest rate I am required to pay at the first Change

dior decreased on any single Change Date by more than two percentage points from
“bave been paying for the preceding 12 months. My interest rate will never be

‘hange. The notice will include the amount of my monthly
law to be given to me and also the title and telephone number

?‘al Interest in Borrowaer.

;i aﬂges to an adjustable interest rate under the terms
stated in Section A above, Uniforni, 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Bedeficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any Yegal or beneficial interest in the Property, including, but not
limited to, those beneficial interests traasferred in g’ for deed, contract for deed, installment
sales contract or escrow agreement, the intent  the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in erty-is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in 715501, or transferred) without Lender’s
prior written consent, Lender may require immediate pdyment in full of all sums secured by this
Security Instrument. However, this option shall not Be exerciged by Lender if such exercise is

prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nof
provide a period of not less than 30 days from the date the
Section 15 within which Borrower must pay all sums secured:by-thi
Borrower fails to pay these sums prior to the expiration of this perio
remedies permitted by this Security Instrument without further noti

f acéeleration. The notice shall

2. When Borrower's initial fixed interest rate changes to an adjustable i )
stated in Section A above, Uniform Covenant 18 of the Security Instrumcﬁ%ées
above shall then cease to be in effect, and the provisions of Uniform Covenant
Instrument shall be amended to read as follows:

MULTISTATE FIXED/MD.IsSTABLE RATE RIDER - WsJ One-fear LIBOR-3ingle Family - Fannie Mae Uniform W& .
Ingtrumet

VMP®
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
iterest in the Property” means any legal or beneficial interest in the Property, including, but not

| to, those beneficial interests transferred in a bond for deed, contract for deed, installment

ntract or escrow agreement, the intent of which is the transfer of title by Borrower at a

te to a purchaser.

of the Property or any Interest in the Property is sold or transferred (or if Botrower
erson and a beneficial mtercst in Borrower is so]d or transferred) without Lcnder s

y the loan assumption and that the risk of a breach of any covenant
nstrument is acceptable to Lender.

to be obligated under the I
writing.
If Lender exercises the option e |
notice of acceleration. The notice shallsprovide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured
by this Security Instrument. If Borrowet: fails to pay,shese sums pnor to the expuatlon of this
period, Lender may invoke any rem
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and ag;reéa the
Fixed/Adjustable Rate Rider.

and covenants contained in this

Borrower

David B Cater

"C]ﬂ. b

Janet I Cater

MULTISTATE FIXED/ADJUSTABLE RATE RICER - WsJ One-Year LIBOR-Sirgle Femily - Fannie Mae Unitfamn
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): P47

Land Situated in the County'af e-State of WA

, APPROVED JANUARY 8, 2008 AND RECORDED

LOT 2, SKAGIT COUNTY SHORT PL
JANUARY 8,

2008 UNDER AUDITOR'S FILE NG, 2
SITUATED IN SKAGIT COUNTY, WASHING

HUAROR

+UB4 758636
IR71 B/12/28i4 79
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