SRR
1406120159
Skagit County Auditor $87.00
6/12/2014 Page 10of 15 3:39PM

AL CREDIT

GUARDIAN NORTHWEST TITLE CO.

3660000220004 (P80354) Y .
DIVISION 1, HORIZON HEIGHTS ADDN. 10 éqg‘l

Assessor's Parcel or Acc
Abbreviated Legal Descrip

[Include lot, hlock and plat or seetion, “and re Full legal description located on page 3

DEFINITIONS
Words used in multiple sections of this document -
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
also provided in Section 16,

(A) "Security Instrument” means this document, which is dat
together with all Riders to this document,

(B) "Borrower” is TOM PETERSEN AND TRACY PETERSE

ow and other words are defined in
e of words used in this documeni are

Borrower is the trustor under this Security Instrument.
(C) "Lender" is WHATCOM EDUCATIONAL CREDIT UN|ON
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e‘md existing under the laws of The State of Washington
( is 600 E. HOLLY, PO BOX 9750, BELLINGHAM, WA 98227-9750

Dollars
} plus interest. Borrower has promised to pay this debt in regular Periodic
full not later than June 1st, 2044

peﬁy that is described below under the heading "Transfer of Rights in the

Sixty and 0B7]
(U.S. $252,95¢.0

Property."
(G) "Loan" means the deb the Note, plus interest, any prepayment charges and late charges
due under the Note, and his Security Instrument, plus interest,

{H) "Riders” means all Riters (¢ thisg“Seerity Instrument that are executed by Borrower. The following
Riders are 10 he executed by B {check box as applicable]:

[] Second Home Rider
ment Rider D 1-4 Family Rider
: Other(s) {specify]

L] Adjustable Rate Rider L lc
Balloon Rider [_] Planned
VA Rider [ Biweek!

all dues, fees, assessments and other
Cllarges that are lmpo:,ﬁ.d on Borrower or the Proj dominium association, homeowners
association or similar organization,
(K) "Electronic Funds Transfer” means any transfer of fun
check, draft, or similar paper instrument, which is initiated jth
instrument, computer, or magnetic tape so as to order, instruct,»o
or credit an account. Such term includes, but is not limited to,poin wasfers, automated teller
machine iransactions, transfers initiated by telephone. wire transfi nd Antomated clearinghouse
transfers.
(L) "Escrow Items™ means those items that are described in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, settlement, award-oi d , or proceeds paid
mn S tion 5) for: (i)

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations o
value and/or condition of the Property,

{N) "Mortgage Insurance” means insurance prolectmg Lender against the nonpaym
the Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and i
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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A" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
refated mortgage loan” even it the Loan does not qualify as a "federally refated mortgage

est of Borrower" means any party that has taken title to the Property, whether or
sumed Borrower's obligations under the Note and/or this Security Instrument.

'|J the pertormance of Borrower's covenants and agreements under this
ote, For this purpose, Borrower irrevocably grants and conveys to
sale, thc following described property located in the
- of SKAGIT :
‘ [Name of Recording Jurisdiction]
EIGHTS ADDITION", AS PER PLAT RECORDED IN
RECORDS OF SKAGIT COUNTY, WASHINGTON.

Secunty Inc.trument &
Trustee, o trust, %It

[Type of Recon
LOT 22, "DIVISION T}
VOLUME 11 OF PLATS, PAGE

Parcel [ Number: 43660000220004 (PB0354)
3715 BULLOCK COURT

ANACORTES [City] , W
("Property Address"):

ch currently has the address of
[Street]
[Zip Code]

TOGETHER WITH all the improvements now or hereafier ere
easements, appurtenances, and fixtures now or heteafter a part of the prop
additions shall also be covered by this Security Instrument. All of the fore
Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereb
the right to grant and convey the Property and that the Property is unencumbered, ex
of record. Borrower warrants and will defend generally the title to the Property ag
demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and.
covenants with limited variations by jurisdiction to constitute a uniform security instrument ca
property.

< X
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[FORM COVENANTS. Borrower and Lender covenant and agree as follows:
Payment of Prmclpal lnterest Escrow ]tems, Prepayment Charges, and Late Charges.

rges and late charges due und(,r the Note. Borrowcr shall also pay funds for Escrow ltems
3. Payments due under the Note and this Security Instrument shall be made in U.S.
f any check or other instrument-received by Lender as payment under the Note or this

Payments are dee
such other location as
Lender may return ar
bring the Loan cureent. L
current, without waiver o

ed by Lender in accordance with the notice provisions in Section 15.
ial payment if the payment or partial payments are insufficient to
pt any payment or partial payment insufficient 1o bring the Loan
gunder or prejudice to its rights to refuse such payment or partial

unapplied funds until Borrower makes payment to bring
in a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. & rlier, such funds will be applied to the outstanding

principal balance under the Note imme

might have now or in the future against i It relieve Borrower from making payments due under
the Note and this Security Instrument or pep ing the covenants and agreements secured by this Security
Instrument.

due under Section 3. Such payments
or eccame due. Any Temaining amounts
shall be applied first to late charges, second to any otherag
then to reduce the principal balance of the Note.
ic Payment which includes a
o the delmquuu paymcm and
the late charge. If more than one Periodic Payment is outstanding? i
from Bormwe1 to the repayment of the Perlodu, Paymcm's if, and to tt

be applied first to any prepaymem chargr:s and then as described in the Nofe
Any application of payments, insurance proceeds, or Miscellaneous Proc
the Note shall not extend or postpone the due date, or change the amount, ot th
3. Funds for Escrow ltems. Borrower qhqll pay to Lender on the day
under the Nete, until the Note is paid in full, a sum (the "Funds") 0 provide for paym
for: {a) taxes and agsessments and other items which can attain priority over this Se

premiums, if' any, or any sums payabie by Borrower to Lender in lieu of the payment
Ensurance premiums in accordance with the provisions of Section 0. These items are callgd”
[tems." At origination or at any time during the term of the Loan, Lender may require that Camm
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ion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
hall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
his Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
gation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
7ent of such waiver, Borrower shall pay directly, when and where payable, the amounts

ke such payments and to provide receipts shall for all purposes be deemed to
contained in this Security Instrument, as the phrase "covenant and agreement”

t due for an Escrow liem, Lender may exercise its rights under Section 9
shall then be obligated under Section 9 to repay to Lender any such

amount. Lender may
accordance with Section
such amounts, that are th

Lender may, at any ti
the Funds at the time specifie

reasonable estimates of expenditu
Law.

The Funds shall be held in a
instrumentality, ot entity (in¢luding Lend
any Federal Home Loan Bank. Lender shai
specified under RESPA. Lender shall not ch
analyzing the escrow account, or vcrifying the B

ghder is an institution whose deposits are so insured} or in
y the Funds to pay the Escrow Ttems no later than the time
&, Borrower for holding and applying the Funds, annually
s Lender pays Borrower interest on the
Jnless an agreement is made in writing
> shall not be required to pay Borrower
'gree in writing, however, that interest
shall be pald on the l*unds. Lender shall give to Borrow
Funds as required by RESPA,

It there is a surplus of Funds held in escrow, as defi
Borrower for the cxcess funds in accordance with RESPA, If ther
as defined under RESPA, Lender shall notify Borrower as required. d Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance wi 1 in no more than 12
monthly paymmts If there is a dehuency of Funds held in escrow, as defined under RESPA, Lender shall

PA, Lender shall account to
f Funds held in escrow,

up the deﬁc.lemy in accordance w1th RE SPA, but in no more than 12 mon
Upon payment in full of all sums secured by this Security [nstrument, L
to Borrower any Funds held by Lender. :
4. Charges: Liens. Borrower shall pay all taxes, assessmems. chargcs

gmund rents on the Property, if any, and Community Assouatlon BPues, Fees and Ass
the extent that these items are Escrow Items, Bormwer shall pay them in the manner prov ed
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OTTOW T shall promptly discharge any lien.which bas priority over this Security [nstrument uniess
) agrees in writing to the payment of the obligation secured by the lien in a manner acceptahble
only so long as Borrower is performing such agreement; (b} contests the lien ih good faith
ag.umt enforcement of the lien in, legal proceedings which in Lender's opinion operate to
sement of the lien while those pl’OC@Edmgb are pendmg but only untll such proceedmgs

er this Security Instrument, Lender may give Borrower a notice identifying the
date on which that notice is given, Borrower shall satisfy the lien or take one or
ove in this Section 4.

spwer to pay a one-time charge for a real estate tax verification and/or
der in connection with this Loan.

: r shall keep the improvements now existing or hereafier erected on
. hazards included within the term "extended coverage,” and any
to, earthquakes and floods, for which Lender requires insurance.
nounts (including deductible levels) and for the periods that
puatsuant to the preceding sentences can change during the term of
iding the insurance shall be chosen by Borrower subject to Lender's

reporting service used by |
5. Property Ins
the Property insured ag
other hazards including,
This mnsurance shall be o
Lender requires. What Lends
the Loan. The insurance carrier pr
right to disapprove Borrower' s%gf
require Borrower to pay, in conf
determination, certification and tracking
and certification services and subsequen:
reasonably might affect such determinal
payment of any fees imposed by the Feds
review of any flood zone determination resul
If Borrower fails to maintain any of the o

this Loan, either: (a) a one-time charge for flood zone
cs; or(b) a one-time charge for flood zone determination

not protect Borrower, Borrower's equity in the Propert:
hazard or liability and might provide greater or lesser Govgra
acknowledges that the cost of the insurance coverage so obta
insurance that Borrower could have obtained. Any amounts dig
become addmonal debt of erower é»ec,ured by this ‘Secunty I

previously in effect. Borrower
ignificantly exceed the cost of
der under this Section 5 shall
hese amounts shall bear interest

mortgagee and/or as an addltlonai loss payee. Lender shall have the r1ght1
certificates. If Lender requires, Borrower shall promptly give to Lender all recsipts”
renewal notices. [f Borrower obtains any form of insurance coverage, not others
for damage to, or destruction of, the Property, such policy shall include a stank
shall name Lender as mortgagee and/or as an additiondl loss payee.
In the event of loss, Borrower shall give prémpt notice to the insurance carrie
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ch insurance proceeds until Lender has had ai opportunity to inspect such Property to ensure the
en completed to Lender's satisfaction) provided that such inspection shall be undertaken
der may disburse proceeds for the repairs and restoration in a single payment or in a series

on such proceeds. Fees for public adjusters, or other third parties, retained by
wpaid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
is not economically feasible or Lender's securily would be lessened, the insurance

the restérat n""ég_ ep
proceeds shall beé a
the excess, if a
Section 2. .

If Borrower abando
claim and related mattes€.

urance proceeds either to repair or restore the Property or
nstrument, whether or not then due.
ith, and use the Property as Borrower's principal
this Security Instrument and shall continue to occupy the
t least one year afler the date of occupancy, unless Lender
otherwise agrees in writing, which consen | nbt ‘be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower®s Control.
7. Preservation, Maintenance and Protection of(he;
destray, damage or impair the Property, allow the”
Property. Whether or not Borrower is residing in thes
order to prevent the Property from deteriorating or decteasing
determined pursuant to Section 5 that repair or restoration is 4
promptly repair the Property if damaged to avoid further
condemnation proceeds are paid in connection with damage to}, &
shall be responsible for repairing or restoring the Property only
purposes. Lender may disburse proceeds for the repairs and restoration i

10 pay amounts unpaid under the Note

6. Occupancy. Borrower shall og
residence within 60 days after the execu
Property as Borrower’s principal residence %

erty; Inspections, Borrower shall not
deteriorate or commit waste on the
Jorrower shall maintain the Property in
due to its condition. Unless it is
scally feasible, Borrower shall
or damage. If insurance or

such repair or restoration.
Lender or its agent may make reasonable entrics upon and inspections
reasonable cause, Lender may inspect the interior of the improvements on the

8. Borrower's Loan Application. Borrower shall be in default if. during the

process, Borrower or any persons or entities acting at the direction of Borrower

representations include, but are not limited to, representations concerning Borrower's ocdumine
Property as Borrower' s principal residence.

i
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Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
fails to perform the covenants and agreements contained in this Security Instrument, (b) there
eeding that might significantly affect Lender's interest in the Property and/or rights under

reasiabié
Instrume; rotectlng and/or asv.esqmg [he value of thn Propurty, and securmg and/or repairing

Ions can mclude but are not limited to: (a) paylng any sums qenured by a hm

attorneys' fees t : nterest in the Property and/or rights under this Security Iustrument. including
its secured po: ; picy proceeding. Securing the Property includes, but is not limited to,
entering the B perty pairs, change locks, replace or board up doors and windows, drain water
from plpes eliminate buj i iiti

Any amounts disbur

payment.
If this Security Instrument
lease. If Borrower acquires fee tit]
Lender agrees to the merger (n writing.
10. Mortgage Insurance, If Lende
Borrower shall pay the premiums require

rtgage Insyrance as a condition of making the Loan,
adfitain the Mortgage Insurance in effect. If, for any reason,
ender ceases t0 be available from the mortgage insurer that
Wer was requirt,d to make qep.arately designated payments
toward the premiums for Mortgage [nsurance.s
coverage substantially equivalent to the Mortgage Insur
equivalent to the cost to Borrower of the Mortgag
mortgage insurer selected by Lender. If substantis

‘ <n Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the

of the separately designated payments that
i1l accept, use and retain these
te. Such loss reserve shall be
full, and Lender shall not be

payments as a non-refundable loss reserve in lieu of Mort
non-refundable, notwithstanding the fact that the Loan is ul
required to pay Borrower any interest or earnings on such los nder can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amourit. d that Lender reduires)
prowded by an insurer sclcctcd by Lender again becomes availab ; and Lender requires

.lnsurauce as a condition of making the Loan and Borrower was req
paymenis toward the premiums for Mortgage Insurance, Borrower st
maintain Mortgage Insurance in effect, or to provide a non-refundab
requurement for Mortgage Insurance ends in accordance with any wriiten agre
Lender providing for such termination or until termination is required by Ap
Section 10 affects Borrower's obligation to pay interest at the rate provided in the.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note)
may incur if Borrower does not repay the Loan as agreed. Borrower is not a pagt
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time
enler into agreements with other parties that share or modify their risk, or reduce losses. : ‘
are on erms and conditions that are satisfactory to the mortgage insurcr and the other party (or patties) t
these agreements. These agreements may require the mortgage insurer to make payments usin
of funds that the mortgage insurer may have availatilé: (which may inctude funds obtained from
Insurance premiums),
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haring or modltymp, the mortgage insurer's mk or reduung, losses, If such agreement
n affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
¢ insurer, the arrangement is often termed "captive reinsurance.™ Further:

reements will not affect the amounts that Borrower has agreed to pay for
T any other terms of the Loan, Such agreements will not increase the amount

nts will not affect the rights Borrower has - if any - with respect 1o the
Mortgage Insy, 4the Homeowners Protection Act of 1998 or any other law. These rights
may include “the
Mortgage Insurance, ¢ I e Mortgage Insurance terminated automatically, and/or to receive a

refund of any Mortgagé 1as ce premiums that were unearned at the time of such cancellation or

assigned to and shall be pai

If the Property is d
the Property, if the restoration
During such repair and restoratig
until Lcnder has had an oppor

is economically feasible and Lender's security is not lessened.
dor shall have the right to hold such Miscellaneous Proceeds
ch- Property to ensure the weork has been completed fo

completed. Unless an agreement is mad
Miscellaneous Proceeds, Lender shall n
Miscellaneous Proceeds. If the restoration o
be lessened, the Miscellaneous Proceeds sha
whether or not then due, with the excess, if an
applied in the order provided for in Section 2.

In the event of a total taking, destruction, o,
Proceeds shall be applied to the sums secured by thi
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or los
value of the Property immediately before the partial taking,
greater than the amount of the sums secured by this Securit

red to pay Borrower any interest or earnings on such
r is not economically feasible or Lendet's security would
applied to the sums secured by this Security Instrument,
+paid to Borpder. Such Miscellaneous Proceeds shall be

valie of the Property, the Miscellaneous

r loss in value is equal to or
mmediately before the partial
1sc agree in writing, the sums
lscellaneous Proceeds

multiplied by the following fraction: {a) the total amount of the sw
partial taking, destruetion, or loss in value divided by (b) the f:
immediately before the partial taking, destruction, or loss in value. Any

In the event of a partial taking, destruction, or loss in value of the
less than the
alue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds s & the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender o,
Opposing Party (as defined in the next sentence) offers to make an award to settle &,
Bonower fails to reqpond to Lender within 30 ddys aﬁcr the date lhe notice is gwen Le

sums secured by this Sccunty lmtrumenl whethcr or not then due. "Opposing Party” means”
that owes Borrower Miscellaneous Proceceds or the party against whom Borrower has a nght
regard to Miscellaneous Proceeds.
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rrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
dgment, could result in forfeiture of the Property or other material impairment of Lender's
Property or rights under this Security Instrument. Borrower can cure such a default and, if
15 aecurred, reinstate as provided in Section 19, by causing the action or proceeding o be
1 a rubing that, in Lender's judgment, preclundes forfeiture of the Property or other material
er's interest in the Property or rights under this Security Instrument. The proceeds of
irn ot damages that are attributable to the impairment of Lender's interest in the Property
id shall be paid to Lender..
Procﬂeds lhat arg not dpphcd to restoration or repair of the Property shall be

are her

Interest of Borrower shall not operate to release the liability of Borrower
orrower. Lender sha]l not be required to commence proceedmgc: agamt

amortization of the suriS se
Borrower or any Successo f Borrowcr. Any forbearance by Lender in exercising any right or

[eader's acceptance of payments from third persons, entities or

¢ the Note (a "co-signer"): (a) is co-signing this
y the co-signer's interest in the Property under the

.l.nsl;rumcnt; and (c) agrees that Lender ari
make any accommodations with regard to
co-gigner's consent,

other Borrower can agree to extend, moadify, forbear or
erms of this Security Instrument or the Note without the

d is approved by Lender, shall obtain
. Borrower shall not be released from
niess Lender agrees to such release in
writing. The covenants and agreements of this Security..[ps i
Section 20} and benefit the successors and assigns of Lender.
14, Loan Charpes. Lender may charge Borrower fees
Borrower's dcfault, for the purpose of protect‘ing Lender's in

erformed in connection with
Property and rights under this
tion and valuation fees.
1t to charge a specific
fee wo Borrower shall not bc u)mtrued as a prohibition on the Lhdrgmg ) ender may not charge
fees that are cxprr.:.:.ly prohibited by this Security Instrument or by Appli

1f the Loan is subject to a law which sets maximum loan cha,rges arid tha
that the interest or other loan charges collected or to be collected in connex
permitted limits, then: (a) any such loan charge shall be reduced by the am
charge to the permitted limit; and (b) any sums already collected from Borrow
limits will be refunded to Borrower. Lender may choose to make this refund

élly interpreted so
e Loan exceed the

reduction will be treatcd as a partial prepayment without any prepayment charge’ (W
prepayment charge is provided for under the Note). Borrower's acceptance of any suchy
direct payment to Borrower will constitute a waiver of any right of action Borrower might
of such overcharge.

15. Notices. All nolices given by Borrower or Lender in connection with this Security
must be in writing. Any notice to Borrower in connection with this Security Instrument shall bé
have been given 1o Borrewer when mailed by first class mail or when actually delivered to
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address if sent by other means. Notice to any ‘one Borrower shall constitute notice to all Borrowers
Applicable Law expressly requires otherwise. The notice address shall be the Property Address
er has designated a substitute notice address by notice to Lender, Borrower shall promptiy
of Borrower's change of address. Tf Lender speuﬁes a pro;edure for rcportmg Borrower's

nolUcEto
stated he ender has deeigndted another addrev\ by notice to Borrower, Any notice in
‘nly Instrument shall not be deemed to have been given to Lender until actually
_hotice required by this Security Instrument is also required under Applicable
uirement will satisfy the corresponding requirement under this Security

Instrument,

16. Governing erability; Rules of Construction. This Security Tnstrument shall be
governed by federal | “the law of the jurisdiction in which the Property is located. All rights and
obligations containe 1#Seclirity Instrument are subject to eny requirements and limitations of
Apphcable Law. App 1 gf'zt explicitly or implicitly allow the parties to agree by contract or it

the event that any provis
Law, such conflict shall n
given effect without the conflicting

As used in this Security
corresponding neuter words or wor
include the plural and vice versa; dnl’
take any action.

17. Borrower's Copy. Borrower skalkbe g one copy of the Note and of this Security Instrument,

18. Transfer of the Property or & Beheficial Enterest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property. including, but not limited
to, those beneficial interests transferred in a bord for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the trahefer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in 15 F ty is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Bg ; or transferred) without Lender's prior
written consent, Lender may require immediate payr of all sums secured by this Security
Instrument. However, this option shall not be exerc R
Applicable Law.

If Lender exercises this option, Lender shall give Borro
provide a period of not less than 30 days from the date the na
within which Borrower must pay alt sums secured by this S
these sums prior to the expiration of this period, Lender may
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f
Borrower shall have the right to have enforcement of this Security Iy
prinr to the earliest of: (a) five days before sa'lc m“ the Property pursuan

stovisions of this Security Instrument or the Note which can be
on,

words of the masculine gender shall mean and include
inine gender; (b) words in the singular shall mean and
ord "may” gives sole discretion without any obligation to

acceleration, The notice shall
n accordance with Section 15

mued at any time
of sale (,ontdmed in

purpose of protecting Lender's interest in the Property and rights under this Security Ingtri
takes such action as Lender may reasonably require to assure that Lender's interest inthe
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
[nstrument. shall continue unchanged. Lender may require that Borrower pay such reinstatestient sfims®an
expenses in one or more of the following forms, .as selected by Lender: (a) cash; (b) mone
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jed check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
en whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
. Upon reinstatement by Borrower, thg,s Security lnstrument and obligations secured hereby
Ity effective as if no acceleration had occurred. However, this right to reinstate shall not
f acceleration under Section 18,

this Security Instrument) can be sold one or more times without prior notice to
esult in a change in the entity (known as the "Loan Servicer") that collects
er the Note and this Security Instrument and performs other mortgage loan
Note, this Security Instrument, and Applicable Law. There also might be
1 Servicer unrelated to a sale of the Note. If there is a change of the Loan

hich payments should be made and any other information RESPA
¥ transfer of servicing. If the Note is sold and thereafter the Loan is
he purchaser of the Note, the mortgage loan servicing obligations
f:zvioer or be transferred to a successor Loan Servicer and are not

l'qu.lll'Cb 11'1 LDIll'l(.f(.,tl
serviced by a Loan Servi
to Borrower w111 remain

individual litigant or the mem
Security Instrument or that alleges®
reason of, this Security Instrument, un cli Borrosver or Lender has notified the other party (with such
notice given in compliance with the req) “of#Section 15) of such alleged breach and afforded the

piving of such notice to take corrective action, If

aragraph. The notice of acceleration and
and the notice of acceleration given to
ptice and opportunity to take corrective

opportunity to cure given to Borrower pursuat
Borrower pursuant to Section 18 shall be deemed
action provisions of this Section 20). ;

21. Hazardous Substances. As used in this $
substances defined as toxic or hazardous substances, polfuiapis
following substances: gasoline, kerosene, other flammable or
and herbicides, volatile solvents, materials containing asbestos:
(b) "Environmental Law" means federal laws and laws of the ju
relate to health, safety or envirommental protection; (¢) "Environ
action, remedial action, or removal action, as defined in Environmenta
Condition" means a condition that can cause, contribute to, or o
Cleanup.

a) "Hazardous Substances” are those
by Environmental Law and the

includes any response
d) an "Environmental
er an Environmental

two sentences shall uot apply to the presence, use, or storage on the Pmperty 0
Hazardouq Subqranceq that are gcncrally recogmzed to be appropnate 1o nOrmal resnd

Hazardous Substance or Environmental Law of which Borrower has actual knowledge
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
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feade of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
i bstance which adversely affects the value of the Property. If Borrower learns, or is notified
mental or regulatory authority, or any private party, that any removal or other remediation
us Subst.mcc affecting the Property is necessary, Borrower shall promptly take all necessary
accordance with Environmental Law. Nothing herein shall create any obligation on
nmental Cleanup

covenant or agreement in this Security Instrument (but not prior to
unless Applicable Law provides otherwise). The notice shall specify: (a)
tired to cure the default; {c) a date, not less than 30 days from the date
-, by which the default must be cured; and (d) that failure to cure the
spee,ified in the notice may resuit in acceleration of the sums secured by
e Property at public auction at a date not less than 120 days in
form Borrower of the right to reinstate after acceleration, the
right to brmg a court ac'@

to acceleration and sale, hy gtlier-imatters required to be included in the notice by Applicable
Law, If the default is not cu the date specified in the notice, Lender at its option,
may require immediate paymest in ful 4!l sums secured by this Security Instrument without

Applicable Law. Lender shall be entit]e
provided in this Section 22, including,
evidence,
If Lender invokes the pawer of

and Lender shall take such action regardmg ﬂ'otice of sa
and to other persons as Applicable Law may requlre '
after publication of the notice of sale, Trustee, wi
at public auction to the highest bidder at the time

me required by Applicable Law and
n Borrower, shall sell the Property
under the terms designated in the

pnblic announcement at the
rchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee's deed “eenw
covenant or warranty, expressed or implied. The recitals in the Tr
cvidence of the truth of the statements made therein. Trustee shall
the following order: (a) to all expenses of the sale, including, but no \
and attorneys' fees; (b) to all sums secnred hv this Security Instrumem and
person or persons legally entitled to it or to the clerk of the superior court ‘
sale took place.

13. Reconveyance. Upon payment of all sums secured by this Security %

operty without any
hall be prima facie
ceeds of the sale in

evidencing debt secured by this Security Instrument to Trustee. Trustee shall rechp
without warranty to the person or persons legally entitled to it. Such person or pers
recordation costs and the Trastee's fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time &
4 successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyai
Property, the successor trustee shall succeed to all the title, power and duties conferred upofe
herein and by Applicable Law.
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25. Use of Property. The Property is not used principally for agricultural purposes.

orneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
roceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
er used in this Security Instrument, shall inclede without limitation attorneys’ fees incurred
ny./hankruptcy proceeding or on appeal,

GREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
R T2 FORBEAR FROM ENFQRC[NG REPAYMENT OF A DEBT ARE
UNDER WASHINGTON LAW.

1 rrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in aity Rider executed by Borrower and recorded with it

Nch W

THOMAS CHRISTIAN PETERSEN -Borrower

Withesses:

“¢Real)

ELIZABETH PETERSEN -Borrower

(Seal) (Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower Barrower
{Seal)
-Borrower
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E OF WASHINGTON ( } o5
carcd before me THOMAS CHRISTIAN PETERSEN  TRACY

] &W;, described in and who executed the within and foregoing instrument,

Ythey #igned the same as hw’h.r ee and voluntary act and deed. for the
UEPOSE ned. N

GIVEN under my hand aps offictal seal this l \*’ ay of L%Lu'){ 26—? (“{

a

|
Notary Public in and for the Stare of Washingusn, residing at

) CvnEYy
My Appointment Expires on \fj- ,S~

PUBLIC
1-07-20158

Loan origination organization WHATCOM EDUCATI : UNION - 0%

NMLS ID 401041
Loan originator John Cuneo

NMLS Iy 927363
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